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STATE OF ALABAMA L osE6/1998- 41764

Shelby COUNTY ¥ CERTIFIED

of Loasss,

- THIS ﬂGREEMEMTEMESﬂm#_tggd July 1998 by S

Shook & Flatcher Inaulation Company e
{rﬂmmrradbasm AsSigror”, Mwmama]mMﬁMﬁmMBaﬂLNA a nabonal bankang assocaton (heranafier ralerred 10 a5 the “Assigne |

WITNESSETH:
WHEREAS, the Assignor is the owner of certain reak property with the buidings and improvements thereonstualed nthe Cayof _Baxmingham

Countyof ____ Shalby . in the Seme of Alabama, more pariculary described in Exhibll “A” attached hersin and made a part heract
(the "Property"); and

' WHEREAS, the Assignor has executed 10 the Assignee is Promessory Now catec ___ July 24 , _ 199 8 nthe prncpal sum o
$E 1¢@:M_ . and

WHEREAS, the Assignor s the iandiorg under those certain jsases described on Exhbbd “B' attached hereto and made a pan hered!, and

WHEREAS, the Assigree acoapied the nole descnbed above on the condibon thal the Assignor assign al of #s nght, ke and rierest n and 1o & leases n which ¢ & andiord
now on the Property or any portion thereat or which may hereafter be placed thereon. ncluding, without kmitabon. the leases referred 10 abover

NOW THEREFORE, m consideration of the premises aloresad and other good and vaksable consideraton ped I the Assgnor by the Assignee, the racapt and sufhtency
of which are hereby acknowladged, and 1o secure the payment of the debt evdenced by the nole describad above and any and all other addbonal ndebiponess now or hereafie
owing by the Assignor 1o the Assignee. and ary and all exdansions and renewals theredf, or of any part thereal, and all Imeree! payable on all of saxd debt and on any and
such extersions and renewais {the noe or instrurents evidencing such debt are heranafier collectively callad the “Notes”, whisthar one or morg), and the: compeance wih af
the stipulations contairad harsin of In ary mongage, deed of tnust or other docurment secunng the Nokes {any and ak such secunty documents bang herenafier coliecivaly called
the ~Securty Documents™), he Assignor does hereby assign, bansler and set over urmo the Assignea all of s nghit, ttie and inkerest n and 0 al leases N whch £ 5 landord,
by assignment or otherwse, now on the Property, or which may harealier be placed thereon (the “Leases’, whather one of mong), andt all of the rents, ssues and profits Now
due or to bacome due and dermved from the Property, untl the Notes and the cbilgabions above relemed I haver been fully pad and sabshed of econd

¥

In hurtharancs of the ioragoing assignment, the Assignor hereioy authorizes tha Assignee. upon and n he event of detaull n any of the payments due under; O N e parorMmance
of any of the terms, covenants and congitions df, arty of the Noles or the Security Documents, at #s opbion 10 snfer upan the Property and ID collect, by #s officers, agents, o
employees, In the name of the ASSIGNor, o IN S Own Name as assgned, the rents accruad but unpaid and in amears &t $he date of such dalaul. as well as the rars thereafer
accruing and becommg payable during the penad of said or any ofher daiaull. The Assignor aiso authonzes the Assignes LPon such antry. at 4 opbon, 10 take over and assume
the managerment, operabon anad mainenance of the Praperty, and in general Yo perform all achons necessary n Connechion therewth n the same manner and &) e same exdeni
as Ihe Assignor might reasonabily so act, Upon electing 0 @ercise the nghits herein granted, the Assignse shall make reasonabie afions 1o collect 1he renis, resenang Nowever,
within s own discretion, the nght 1o desarming the method of collection and the exent 1 which enkorcement of colechon of delngrent rents shall be prosecuted. Dut ¢ shal nol
be accountable for more money tharn it actually necenas from the Property and shall not be liable for Bilure 1 collect rents

The Assignee shall, atter paymert of all proper cherges and expenses, Cred the net amount recenved from the Property by virtue of thes assigrement, or by vrtue of the exercse
of ary power herein granted, 0 ary amounts dus and owing 10 £ by the Assignor under the lerms of the Noles and Secunty Docurments, but the manner of he apphcaton of
such net Income and the dems which shall be credied shed be within the: soke discrebon of the Assignee.

It 15 agreed and undersiood by the Assignor that there shall be ne legal obligabon on the part of the Assignee o collect the remals as prowded lor in the Leases. nor shall the
Assignes be N anywisa kable or responsibie kor the llure ¢f the lenants of the Assignor 10 pay saxd rentals, but when and 4 collecied. sad rentals shall be appled 10 any amounts
due and owing 1D the Assignes by the Assignor uncier the Brme o the Nowes and Securty Documents as above shpuiaied. The Asagnor agrees 10 ndemny and hald the Assignes:
harmiess from and against any and al bability, logs, damage, cost, and expense Wwhich the Assignee may inCur under any ol the Leases or Dy reason of thes assignment

1t 15 a condihon ot Lhe granting of these powers, benalits and privileges and of the making of this assignment that, LNtk an act of detaok shall be made by the Assignor n the
fdl and complete pertormance o any of the agreements, covenants and promeses N any of the MNoles or Security Documents, including, without imialion, the rmaking of the payments
due thereunder, the Assignor may recene, collect and enjoy the rems, ssues and profits from the Property; bul i s covenamed and agreed by the Assignorn or the conssderabon
alnvesad. thal upon the heppening of any datauk in the parormance of the covenants cantaned in o N the making of the payments due under the Noles and Securty Documents.
the Assignee may racene and collect al the said rents, ssues and profits and at ts ophon exercise all other powers, pnvileges and benehis granied by thes nstrument. and the
Assignor will mmadiatety tum over all Leases 10 the Assignee at #s request, and will execute any further assipnment necessary 10 aflect such ransier

. The Assignor by these presents doas heraby authorme and direct any Bnant or tenants of all or any portion of porbons of the Property. upon racet of Nobce 1 wite)
Irdrm the Assignee of an act of dalaul by the Assignor under any of the Notas or Securty Documents, i pay 10 the Assignee all rent then due or tharealir 10 bacorme due uncer
the eerms of any Laase

| . . . _
The Assignor shall not ha antied o, and hareby covenants and agrees that  will not. without the written consent of the Assignee.

;'{a}{:ancalan;mnmamm,mhmmmmmmwmmmm; "\

() Modity any Lease s0 as 10 decraase the term of such Laase, reduce the rert or change the me of payment of same, or deminesh the oblbigabon of the tenant with regard -

iy ther peryrnent of taxes and NSLEBNCE,

i{c}dormentmanasslgnWHﬂdﬁ'r!mrm'shHEﬂhmmmLmMMrmmdeﬁythmdmmmpHMdMW
and condlions of the Leasa, or

{d) Collect the rents and proits of the Property for more than one month in advance:

Anct any of the above acts, f done withoul the wriien consent of tha Assignee shall be null and voxd The Assignor shall have the nght 1o modify any Lease o take ary other
action with respect thereia which does not wiolais the speciic provesions of this nstrument.

The Assignor herely covenants and waimants 1o the Assignes that nether it nor any Drevious owner, has exacuied any pnor assignment o pledoe o the rents. SSues arvd
prrj!,dtrmpwwcwdﬂsmtamﬂnarﬂhawmemmmmﬂwmnhasmm“ammmmdwwmmﬂum
the: Assignee from operating under ary of the lerms and condibons of thes instrument, or wihich would imit the Assgnee n such cperabon

The rights and powers henain gramed, convayed, and assigned are continumg nghits, and the exercsa of same upon the occasion of one cafauk shall Not abrogake O cernenesh
thie ngihts and powers ol the Assignee hereunder upon the oocason of any subsequent detault or defaulls, and, likewse, the tadure 10 axercsse same Lpon the occasion of ary
citaull shall nol consttule a waner of the nght ol the Assigres 1o exercise the powers and privieges heren granied upon the occason of 3 subsaguent defauk The collechon
and appicaton of the rents, ssues and profits 1o the i debiedness under the Noles or the Secunty Documents, or as otherwese [ronded heraan, shall not consttule 2 wanes
of any default which might at the time of the appicabon or therealter exst under any ol the Noles or the Securty Documents, and the payment of the indebledness esdenced

by the Notes and \he Secunty Documents may be acosteraled in accordance with ther terms, notwithstanding such appbcation

The Assigned resanves unio fsall Ihe right bo foraciosa the Security Documents at any ime when 2 detaull shal exst, and thes instrument shall n no wise operaie b aflect, mpax
oncherirish the nghts gramed the Assignes unoer the Nowes and Secunty Documents, bt the nghts containad henan ang in adadson 10 the nihts and privi0es green the Assgnes:
under and oy vitue of saxd Nowes and Securty Documents

iitaa@agrmdammmmmmmmmmmwmiﬁmwm&mhmmdmdmmmﬂﬂﬁ
ag hevain mentioned.

Lrngmsnummmmmrmumwmmmamwmnm and shall reman in il foroe and aflect as long as the obigations under any of the Moles
dnd Securty Documents reman unpaid or urfulilad in whoie or in parn.
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Whenever "Assignor of “Aseignee” occurs in tis instrument, o s relerred 10, the same shall be construed as snguiar of phural, nm:hhnmntmum:me
mmwmmmmmmmwmdmmwmmm

CAUTION—IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

ASSIGNOR

:mm OF ALABAMA
COUNTY

)
)
)
|, the unciersigned Notary Publc in and for said County and in said State. do herebyy certity that

Mrmmusagnadmmmmmammmmnm
admo.odedmdbaiuummmisdaythat,mmdmmﬁdmmmWMWmmmwnmnam"sdam

Gven unger my hand and othcial seas on thig clay of .18
Notary Publc
My Commaesion Exprres
||
STATE OF A
| ; )
Jefderson o ]
J,mumggmd.aummmmﬂhmmmmmsaﬂsmmwmwm C }d'”lr}"_
whOSe name as

o SNOCK ¢ Ftdoty Tnswiahon W e
a corporation, 18 signed K the foregoing nstrument, and who 1S known 10 me, me on lhis day that. beng mormed d the coments of sad Nsiruments, heshe,
asmhﬂ&xmﬂwﬂhhﬂau&aﬁymﬁdﬂnmﬂunwwhrarﬂaﬁmwdmm .
Given under rmy hand and official seal, this 45"8 gday of JUJ\:J 199_&_

STATE OF ALABAMA )
' COUNTY )

L
1
LI

. &
|, the undersigned, a Notary Pubiic in and for said County and in saidl State, herety certify that

whOse name 3s general periner of

i ' | j a
{genaral}{hmrtad}pamershlp. s signed to the foregoing instrument, and who is known 1o me. acknowladged belore me on this day that, bangmnmdmecmlmﬁdmﬂ
ingtrument, hekshe, as such and with ful authory
execuied the same voluntarily for and as the acl of sad partnership

ﬁhs insirument was prepared by:

. Tricia F. Wolfe

P,O. Bex 11007

—

Birminqlm. AL 35288
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Exhibit “A"

A tract of land in the Mrthemt quarter of Section 15, Township 19 South,
Range 2 West, more specifically described as: Begin at the point where the

- | H:rﬁzhmafthe South half of the Northeast guarter of Northeast guarter

intersects the Southeagterly right-of-way line of Valleydale Road; thence

© proceed Easterly to the Northeast cornmer of said South half of Northeast

quarter of Northeast quarter; thence run South along the East line of said
Section 15, 330 feet to a point:; thence Southwesterly to the Southeast
~corner of the Southwest quarter of the Northeast quarter of the Northeast
‘quarter; thence continue Southwesterly 517.2 feet to a point; thence turn
an angle to the right 116° 22' and run North parallel to the East line of
the Soutiwest quarter of the Northeast quarter of said Section a distance
of 285.9 feet to a point; thence turn an angle to the left of 30° 45' 19"
and run in a Northwesterly direction 210.9 feet to an intersection with
“the Southerly right of way line of Valleydale Road; thence turn an angle
to the right 90° 29' 48" to the tangent to a curve having a central

angle of 15° 02' 28" and a radius of 2006.4 feet: thence continue along
the arc of said curve a distance of 526.7 feet to a point marked with *
& concrete momument; thence run along a tangent extended from the

last described curve a distance Qf 148.3 feet to a point on the north

line of the south half of the Northeast quarter of the Northeast

quarter of said Section which is the point of beginning.

Situated in Shelby County, Alabama
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Extulat B

A1l leases in which Debtor is lessor by assignment or otherwise,

nmi existing with respect to all or any part of the property
. described on Exhibit "A" attached hereto or which may hereafter

be entered into with respect to all or any part of said property,
and all of the rents, issues and prcnflts now due or to became due
and derived from said property.




