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. This instrament was prepared by:
STATE OF ALABAMA Alan C. Keith, Attorney
JEFFERSON COUNTY 3525 Loras Ridge Dr., Ste 100
Birmingham, AL 35216

KNOW ALL MEN BY THESE PRESENTS: That, Whercas, William L. Humphbrey and wife, Anita
L. Humphrey, (hereinafter called "Morigagors," where one or more) are justly indebted to:

Mortgage Investors, Inc. ,

Birmingham K Alabama (hercinafter called "Mortgagee,” whether one
or more) in the sum of $26,381.70 executed by: PROMISSORY Note executed of even data herewith
in the sum of Twenty-six thousand three hundred eighty-one and 70/100 Dollars ($26,381.70) plus simple
interest theroon from date at the rate of 18.6% per annum shall be payable in one 1 Monthly
instaliment in the amount of $572.60 and 179 installments in the amount of $436.29, beginning on the
1st day of December, 1998, and on the same day of cach month thereafter until paid in full, payable
at: 1211 - 28th Street South, Birmingham, AL 35205; or at such other place or places as the owmer or
bolder hereof may from time to time desigmate.

And, Whereas, Mortgagors agree, in incurring said indebtedness, that this Mortgage should be given Lo
secure the prompt payment of the debt evidenced by the Note, with interest , and all remewals,
extensions and modifications thereof. Collateral securing other loans with this lender will also secure
your debt under this Note and Mortgage.

NOW THEREFORE, in coasideration of the premises, said Mortgagors, and all others executing this
Mortgage, do hereby grant, bargain, sell and coavey unto the Mortgagee the following described real
estate, situated in SHELBY Cousty, State of Alabama, to wit: '

Commence at the Northeast corner of the Northeast quarter of Southeast quarter of Section 5, Township
18, Range 2 East, Sheldy County, Alabama; thence South aloag East line of said quarter-quarter section
for a distance of 130 yards to a stake, point of beginning, thence continue South along East line of said
quarter-quarter section for a distance of 149 yards to a stake on North line of driveway, thence in a
Westerly direction following North line of driveway for a total distance of 283 yards to a stake: thence
Northeast along South line of lands heretofore conveyed to Glover Cosper for a distance of 279 yards
to poiat of beginaing, being situated in the Northeast quarter of Southeast quarter, Section 5, Township
18, Range 2 East, Iby County, Alabama.

LESS AND EXCEPT:

Commence at the Northeast corner of the Northeast quarter of Southeast Quarter of Section 5, Township
18, Range 2 East; thence South along the East line of said quarter-quarter section for a distance of 130
yards to point of beginming; thence continue South along East line of said quarter-quarter section for a
distance of 140 yards to a stake; thence West for a distance of 35 yards to a stake; thence North paralle!
with the East line of said quarter-quarter sectiom to point where said line intersects the South line of
Glover Cosper property; thence in a Northeast direction along Cosper lands for a distance of
approximately 35 yards to point of beginning, being situated in the Northeast quarter of Southeast quarter,
Section 5, Township 18, Range 2 East, Shelby County, Alabama.

This is a purchase monecy mortgage.

If and whea this is & stovmd mortgage, it is further understood and agreed that this mortgage iz subordinate 1o amy prior morigage
onty to the exteat of the current Balance now des on the debt secured by said mortgage. The withia mortgage will pol be
subordinated to sy sdvasosd secwred by the above doscribed prior mortgage, if sald advances are made after the date of the
within mortgags. llnrttlnt bereby agress mot 1o increase the balance owed that in secured by the smid pricer mortgege. It is
further agresd (hat, in the event the mortgagor fails to pay the inteysst and principsl ca said first morigage accordiag to its terms,
the mortgagae hareln or the aesigns, are bereby sutborizsd at their ¢loction 10 pay said isterest and principal or any part hereo,
and 1be mortgagor hereby ajress 1o refond on demand the sum or sums so paid with imterest thereom st the rate of 18.6% per
snnum; said sums e paid shall be comsidercd a part of the debt heredy secured and this mortgage shall stand as security therefor.
And should the mortgagor fail to pay the interest or the principal secured by said first mortgage or [ail to comply with amy of
the terms horeim et out, the dobt beroby secured may, st the option of the mortgages, or assigas, be declared dwe aad payablc
and this morigage subject to forsclosure. This morigage aad Lem thall secure not oaly the primcipal amount hereof but all feture
and subssquent advances to or on behall of the -l;l"tllrﬂ.. or any other jadebiedness duc from the mortgagors (o the mortgaps:,
whether direcily or acquired by smsignment, asd the roal ostate hercin described shall be secusity for swch debis to the total sxteal
even in cxcess thereol of the priscipal amount thareol.
The mortgagos is awthorized to at its option, all or aoy part of such indebtedoess immodiately duc and payable upos the
sale, lease or other tramafer of eny kind or nature of the morigaged property, of sny part therecf, without the prior writtea coassal
of mortgages. If sssumed, an sscrow amalysis will be conducted and asswmptlonor will sssume any shortage. This mortgage may be

d in {cll at any time om or belore dws date with oo prepaymesnt penalty.

be mortgagor agress not to permit, commit, or suffer wasts, impairment or deterioration of said properiy or aay part thereol, asd
upon the f{allure of the mortgagor to keep the property in good comdition or repair and maintesamce, this morigages mey domasd
proper mainisnsnce and the immediate repair of said property or an increass is the amoust of smcurity, or the immediate repayment
of the debt hereby secured, and the failwre of the mortgagor 10 comply with said demand of the mortgagee for & period of 30 days

- shall constitute s Breach of this mortgags and 3t the option of the morigages, immediately mature the catire amoust of priacipai

. mortgage, and the mortgages hereln may, at its opt
. optiop, make, om be

and interest hereby secured asd the m.:u immsediately asd without noticea may institute proccediags 10 forecioss this mortgage.
in the case of refusal, seglact o lnability of the mortgagor to ropair and maistsin said property, the morigagoe may at its optioa,
make such repairs or cause the same to be mads, s0d advance money in thet behall, asd add seme to the debt berevsder.
The within wmortgage is second asd ssbordinete to that certain prior morigage as recorded in Volume N/A, al Fage N/A, ia 1he
Office of the Judge of Probate of SHELRY County, Alabama. Ie the eveat the within mortgagor shounid [ail to make amy paymeats
which becoms due ou said prior morigage, or should dsfwult is any of the other torms, provisoms and coaditioas of said price
mortgage, thes such defswlt uader i1he prior -nrtgnp shall coastitute s difauit uader the terms and provisions of the withia
, declare tha entire indebtedness due berounder immedistely due and payable
and the withip nnttm subject to foreciosure, and shall bear interest from the date of defauit. The morigagee berein may, st its
of morigagor, any such payments which become due on said prior mortgage, or incur any such expeases

. or chligations, os behall of mortgagor, in commection with the said prior mortgage, in order to preveat the foreclosure of said prior
. mortgage, and all suck amounts 20 sxpended by the within morigages on behall of mortgagor shall become a debt to the within

mortgages, or its assigos, additionsl 1o the debt hereby mecured, and shall be covercd by this morigage, snd shall bear interens from
date payment by the withia mortgagee, or its assigns, and shall dbe at omce due and payabie, eatitling ibe within mortgagee 1o
all of the rights snd remodics provided bercin, including, at mortgagee’s option, the right 1o foreclome this mortgage.
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. Of the lnlereat 1heroom, remain sapaid
HortppuuruiplhuldmrmwhymﬂtuWIﬂurmunmtm,

ouce become dea asd payable and this mort bo subject to foreclosure sz pow provided by law la
-ndth:dduutpppl,. t:wmmunnwmtthdthmmr veyod, and with or
without first taking , after giviag the statutory required notice, by publishing coce a week for three coBMscutive weshs,
the timo, piace asd terms of sle, by tion in some newspaper publishod in said Cowsty and State, ssll the same ia lots of
p:reﬂlutumnlhﬂrp, sgents or amsigns deems best, ia froat of the Cowrthouse door of said Couaty, (0or the divisios
thervol) where sxid property is located, st public outery, 10 the highest bidder for cash, and apply the procoeds of the saie: First,
to the expense of advertisiag, selling and comveylag, iscluding attomey’s focs after defanlt and referrad (0 40 atiormey, Aol & salaried
employse of the creditor; Secosd, 1o the paymest of say amounts thet may have besa sxpeaded, or that it may them bDe saCcasary
to expend, ia paying inswrance, taxes, or other sacumbranccs, with imterest theroom; Third, to the paymeat of swid iadebtedaess in
full, whother the same shall or shall sot have fully satured at the date of aaid sale, but o interest shall be collected beyond the
dsy or sale; and Fourth, the balance, if sny, to be turned over to the caid Mort and undersigned furiher agree that sad
Mortgages, ageats or assigns may bid st said sale and purchase said property, if tho highest bidder therefore; and undorsigeed Turther
agrec to pay & reasooabls sitorney’s fee to sald Mortgagee or assigns, for the foreciosure of this mortgage in Chascery, should the
same be so foreciosed sald fes to be part of the dedt hercby sdared. laterext shail sccree froam the date of defawlt or other above
stated instacco at the rate stated im the imstrument or 12%. Upoa scceleration, foreclosure or sbandoament of the propery, eader
(in person, by agsat or by judiclally appointed recsiver) shail be catitied to eaier upom, take possession of and manage ihe property
and to collect the reats of the property isciuding thoss past dwe. Aay reats coliected by iender or receiver shall be first
1o paymeat of the costs of management of the y and collection of roats, iacludisg, but sot lLimited to, ver's focs,
premiums oa receivar's boads and ressonable att 8 fece, and then to the sums socured by this Mortgage ss siated above.
Aay Borrower who co-signs this Mortgags but doss aot sxscuts the Note (a) is co-sigaing this Mortgage only 1o morigags, gramt
and comvey that Borrower's imterest in the Property to Lender umder the terms of this Mortgags {h)hwrﬂnmm
the Note or usder this Morigags; asd (¢) agress that Lesder and agy other Borrower may agree 1o extead, , forebear or make
any oiher accommodstions with regard to the terms of this Mortgage or the Note witbout that Borrower's cosesst and withowt
relcasing that Borrower or modifylag this Mortgage as to that Borrower's interest in the Property.

FRE-INSMUTE -LI.HIII ﬂmhﬂﬂ:hmw s o uote and/or
Ao te, coutroversy of claim arislag owt of or melatiag 1o this mortgage, | and approval process,
tlm‘srllr this date, shall bs settied by bindiag arbitration in accordance with the Arbitration Act. The arbitration shall
be beld before an arbitralor a tod pwrsuant to sams, and judgmest upow the award readered by the arbitrator may be catered
i any court having jurisdiction. AN siatutes of Hmitation that would otherwise be spplicablc shall spply to amy arbitration

procosding.
I (we): (1) have read; {2) wadersiand; (3) received & copy of, and (4) accept the terms of this Pre-Dispule Asbitration Agrecmeal.

i ,
é&é ! ?.‘g% 1a0; LEL
ta P :5' 4{{,-*' '

IN WITNESS WHEREOF, the usdersignad have berounto set their signature(s) and seal, ca October 20, 1994,

CAUTION - - IT IS INPORTANT THAT YOU THOROUGHLY READ THIS CONTRACT BEFORE
YOU 8IGN 1T.
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—_— L (SEAL)
» Wiliap L. Humphpty -
=...l"' N . ) <
CLine Tt 7 W eyt U (SEAL)
Anita L. Hustphye¥
- N (SEAL)

STATE OF BAMA )
JEFFERSON UNTY )

I, Alan C. m. l.Notlry Public in and foirgaid County, in said State, heroby certify that William
L. Humphrey and wife, Anita L. Humphrey, whose name(s) are sigacd to the foregoing conveyance, and
who are known to me, acknowledged before me om this day, that being informed of the conteats of the

conveyance, they execuisd ths same volsstarily on the day the same bears date.
Given undér my and official seal or October 20, 1998.

My Commission Expires: April 6, 2000 b, f
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