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This instrument was prepared by Charles. Waldrop.......... {(name)

10/286/1998-41690
10:01 AN CERTIFIED
SHELBY COUNTY NICE OF MABINTE

~ e Stote of Alsbems — — Sipece Above This Line For Recording Diste
MORTGAGE, __
(With Future Advance Clause)
1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is . 1.0~89~848........ eresmeseasnas and the

parties, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR: Joyce C. Walden Cailleteau, an unmarried woman
116 Cambrian Way
Birmingham, Al. 35242

.

[JJIf checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures
T and acknowledgments.

r ]

LENDER: Union State Bank
3449 Lorna Rd.
Birmingham, Al. 35216

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged. and to
secure the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor
grants, bargains, conveys, sells and mortgages to Lender, with power of sale, the following described property:

Unit 116, Cambrian Wood Condominium, located in Shelby County,
Alabama, as established by Declaration of Condominium, By-Laws
and Amendments thereto as recorded in Misc. Book 12, page 87,
in the Probate Office of Shelby County, Alabama, and amended
by Misc. Book 13, page 344, in said Probate Office, together
with an undivided interest in the:.common elements as set forth
in said declaration, as recorded in Map Book 6, page 62, 1in
the Probate QOffice of Shelby County, Alabama.

.Ihe Pruwny h mtw in i‘ilI]Iiﬁiiicm;'iﬂni?'iH“"!}'?;FilSh&l'hw'ili"'!!lli!‘l"ii nt IEEI T TERNRRERNESS LERL L L RRIE I LAY EL L ENERRRELLELLEINELES]
116 Cambrian WwWay ounty &
........................................................................... . Birmingham R
(Address) (City) (ZIP Codde)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and npanan
rights, ditches, and water stock and all existing and future improvements, structures, fixturcs, and repiacements that
may now, or at any time in the future, be part of the real estate described above (all referred to as “Propeny™).
When the Secured Debt (hereafter defined) is paid in full and all underlying agreements have been terminated, this
Mortgage witl become null and void.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any onc
time shall not exceed $ ..82,.350..00.......c.crrcvccoeeere. . This limitation of amount does not include interest and
other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to
advances made under the terms of this Security Instrument to protect Lender’s security and to perform any of the
covenants contained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES, The term "Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s} or other evidence of debt described
below and all their extensions, rencwals, modifications or substitutions. (When referencing the debis below it is
suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, eic.)
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B. All future advances from l.ender to Mortgagor or other future obligations of Morigagor to Lender under any
promissory note, contract, guaranty, or other evidence of debt cxecuted by Mortgagor in favor of Lender
¢xecuted aﬁr;r this Security Instrument whether or not this Security Instrument s specifically referenced. 1f
more than one person signs this Sceurity Instrument. cach Mortgagor agrees that this Security Instrument
will secure all future advances and [uture obligations that are given to or tncurred by any one or mure
Mortgagor, or any one or more Murtgagor and othars. All future advances and other future obligations are
secured by this Security Instrument cven though all or part may not yet be advanced. All future advances and
uther future obligations are secured as if made on the date of this Security Instrument. Nothing 1n this
Security Instrument shail constitute a commitment 10 make additional or future loans or advances in any
amount. Any such commitment must be agreed to in a separate writing.

C. All obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by law,
including, but not limited to, liabilities for overdrafis relating to any deposit account agreement between
Mortgagor and Lender.

D. AH additional sums advanced and expenses incurred by Lender for insurimy. preserving o1 therwise
protecting the Property and its value and any other sums advanced and expenscs mcurred by Lender under
the termns of this Secunty Instrument.

This Sceurity Instrument will nol secure any other debt ff 1 onder Buls to give any roguired notice of the nght of
TESCISSION.

PAYMENTS. Morigagor agrees that all payments under the Secured Doebt will be paid when due and in accordunce
with the terms of the Secured Debt and this Secunity Instrument.

WARRANTY OF TITLE. Mortpagor warrants that Mortgapgor 1s or will be lawfully sv12ed of the estate convesed
by this Sccurity Instrurnent and has the night to grant. barga:n, convey, ~ell, and mongaee, with power of sale. the
Property. Mortgagor also warrants that the Property is unencumbered, except for encumirances noted abosve.

PRIOR SECURITY INTERESTS. With regard to any othur mortgage. deed of trust, ~courity agreement ur other
lien dovument that created a prior securits interest or encumbrance on the Property, Mo 1gagor agrees:

A. To make all payments when due and to perform or comply with all covenants,
B. To promptly deliver to Lender any notices thaf Mortgagor recerves from the hold.

C. Not to allow any modification or extension of, nor 1o request any future aduances under any nute oy
agreement secured by the licn document without Lender’s prior written consent.

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes. assessments, liens, encwnibrances, lease payments,
ground reats, utilities, and other charges relating to the Property when due. Lender may require Mortgagor to
provide ta Lender copies of ail notices that such amounts are due and the receipts evidencing Mortgagor's payment.
Mortgagor will defend title to the Property against any claims that would impair the len of this Secunty Instrument
Mortgapor agrees to assign to Lender, as requested by Lender, any nights, claims or detenses Mortgagor may have
against parties who supply labor or materials to maintatn or improve the Property.

DUE ON SALE OR ENCUMBRANCE. |.cnder may, at its option, declare the entire hilance of the Secured Debht
to be immediately due and payable upon the creation of, o contract {or the creation of, any hen, encumbrance,
transfer or sale of the Property. This right is subject to the restrictions imposed by federal law (12 CF.R. 5971 as
applicable. This covenant shall run with the Property and shall remain in effect until the Secured Debt 1s paid in full
and this Sccunty lostrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will Leep the Properiv i poud
condition and make all repairs that are rcasonably necessary. Mortgagor shall not commit or allow any waste,
impairmunt, or deterioration of the Property. Morigagor will keep the Property free ol noxious weeds and grasses.
Morigagor agrees that the nature of the occupancy and use will not substantially change without Lendee’s pnor
written consent. Mortgagor will not pernit any change in uny license. restrictive cov: nant or easement without
Lender's prior written consent. Mortgagor will notify Lender of all demands, proceeding  claims and actions agianst
Mortgagor, and of any loss or damage to the Property.

Lender or Lender's agents may, at Lendor's option, enter Lthe Property at any reasonad fe time for the purpese ot
inspecting the Property. Lender shall give Mortgagor notice at the time of or before an inspection spealviny
reasonabic purpose for the inspection. Any inspuection of the Property shall be enurcl. for Lender’s benetit and
Mortgagor will in no way rely on Leader’s iaspection.

AUTHORITY TO PERFORM. [ Morteagor fails to perform any duty or any of the covenants contained m this
Security Instrument, Lender may, withoul netice. perform or cause them to be performed. Mortgagor appomts
Lender o attormey in fact to sign Mortgapor's name o1 pay oy amount necessiary for o rformance. Londer'™s rivhi
to perform for Mortgagor shall not create an obligation 1o perform, «nd Lender’s Lalure to perform will not
preclude Lender from exercising any of Lender’s other nghts under the faw or thas S ccunty Instrument. I any
construction on the Property s discontinued or nol carried «nan a reasonable manner ender may take all steps
necessary to protect Lender’s securnty interestn the Property including completion of th construction,

ASSIGNMENT OF LEASES AND RENTS. Mortgavor inc: ocably grants, bargains. oo aveys, sells and mortgages
to Lendor as additional secunity all the right, utle and mterest 1o and 1o any and al! existing or future Ieases,
subleases, and any other written ar verbil agreements for the use and occupancy of v portion of the Propesty,
including any extensions, renewals, modihications or substitutions of such agreements (! referred to as “Leasos™)
and rents, issues and profits (all referred 10 as “Rents™), Mortpagor will promptly pro-wde Lender wath 1rue and
correct vopies of all existing and future | cases. Mortgagor may collect. receive, enjoy an i use the Rents so dany s
Mortgavor is not in default undor the term~ of this Setunty In-trument,

Mortgaeor agrees that this assipniment i~ immediately eflecne betwoen the parties t this Securty Instrumont.
Mortgauor agrees that this assignment s ctective as to thind parties an the recording o1 us Mortgage, and that this
assignmicut will remain in effeet durnng any redemiption pernn] until the Secured Debt s -atisfied and all underiving
agreemeoents are ended, and that this assigiinent is enforceabl. when Lender takes actual possession of the Propeity,
when a receiver is appointed, or when Lender notifies Morteagdr of the default and doinands that Mortgagor and
Mortgivor's tenants pay all future Rents Jdirectly 1o Lender. On receiving, notice of detaalt, Mortgagor will endorse
and deliver to Lender any payment of Rents in Mortgagor’s possession and will recorve any Rents in trust {o1
Lender and will not commingle the Rents with any other funds. Any amounts collected vl be apphed as provided
in this Sccurity Instrument. Mortgagor wuarrants that no Jefault exists under the Heases or any applicable
landlord/tenant law, Mortgagor also agre~ to maintain and require any tenant to comply with the terms ot the
Leases and applicable law.

LEASKHOLDS: CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS, Mortpayor agrees to comply with
the provisions of any lease 1if this Sccurnity Iastrument 15 0o leaschold. I the Praperty includes o unst in o
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condominium, time-share or a planned umt development, Mortgagor will perform all .1 Mortgagor's dutics under
the covenaats, by-laws, or regulations of the condominium or planned unit development

DEFAULT, Mortgagor will be tn Jdefault if any party obligated on the Secured Debt §als to make payment when
due. Mortgagor will be in detault if a breach occurs under the terms of this Secu:i + Instrument or any other
documunt executed for the purpose of croating, securing or guarantying the Secured 1:.-bt. A good [aith behef by
Lender that Lender at any timc s insccure with respect to any person or entity oblivi: -d on the Secured Debt or
that the prospect of any paynient or the value of the Property s impaired shall also con-uute an event of default
REMEDIES ON DEFAULT. In some instances, federal and state law will reguire 1. nder to provide Mortgagor
with notice of the nght to cure or uther notices and may establish time schedules for i¢ closure actions. Subject 1
these limitations, if any, Lender may accelerate the Securcd Debt and foreclose 11, Secunity Instrument o a
manner provided by law if Mortgagor is in default.

Al the option of Lender, all or any pant of the agreed (ees and charges, acerued interc~i 1nd principal shall become

immediastely due and payabte, after giving notice if requireo by law, upon the occui: oo of a default or anyvtimg
therealter. In.addition, andcr shail be enttled to atl the remecdies provided by Taw, in. ¢ ling without limutatiess (i
power 1o sell the Property, the terms of the Secured Debt, tUns Security bnstrument aned iny related documents Al

remedics are distinct, cumulative and not exclusive, and the Lender s entitled to all - medies provided al luw
equity. whether or not expressly sct forth. The acceptance by Lender ol any sum in p..« nent or partial pavment on
the Secured Debt after the balance is duc or is accelerated or after foreclosure pro- edings are filed <hatl not
constitute a waiver of Lender's right to require complete cure of any existing default, 1 not exercising any remuods
on Mortigagor's default, Lender does not wave Lender's right to fater consider the ey 4 default af it continues o
happens again.

I Lender initiates a judicial forcclosure, Lender shall give the notices as required oy applicable law. If Lender
invokes the power of sale, Lender shall publish the notice ol sale, and arrange to self (li or part of the Property. as
required by applicable law, Lender or its designee may purchase the Property at any -~ale. Lender shall apply the
proceeds of the sale in the manncer required by applicable law. The sale of any part of the Property shall only
operate as a foreclosure of the sold Property, so any remaining Property shall continue to secure any unsatisficd
Secured Debt and Lender may further foreclose under the power of sale or by judicial foreclosure,

EXPENSES; ADVANCES ON COVENANTS: ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees to pay all of Leader’s expenses if Mortgagor hroaches any covenant a thas
Security Instrument. Mortgagor will also pay on demand any amount ncurred by Londer for insunng. inspecting.
preserving or otherwise protecting the Property and Lender's seourity interest. These xpenses will bear interest
from the date of the payment until patd in full at the highest interest rate in effect as provided in the terms of the
Secured Debt. Mortgagor agrees to pay all costs and expenses incurred by Lender in ¢ollecting, enforcing or
protecting Lender’s rights and remedies under this Security Instrument. This amount miy include, but 15 not hmated
to, attorneys’ fees, court costs, and other legal expenses. This Secunily instrument ~hall remain in effect untyl
released. Mortgagor agrees to pay lor any recordation costs of such releasce.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used n this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation und Liability Act (CERCT.A.
42 U.S.CC. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances. court orders, attorney general
opimons or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and
(2} Hazardous Substance means any toxic, radioactive or hazardous matenal, waste, pollutinl or conlaminant which has
charactenstics which render the substance Jdangerous or potentially dangerous to the pubhic health, safety. welfare or
environmuent. The term includes, without limstation, any substances defined as “hazardou - atenial,” “toxic substances”
“hazardous waste” or “hazardous substance ” under anyv Environmental Law

Mortgagzor represents, warrants and agrees that:

A. I'xcept as previously disclosed and acknowledged in writing (o Lender, o Hazaocous Substance s or will be
located, stored or refcascd on or i the Property. This restriciion: does not 4 -ply 1o small quantitics of
Hazardous Substances that are gencrally recogmized Lo be appropnate for the nio.imal use and maintenance
uf the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgavor and every lenant have
been, are, and shalil remain in full comphance with any applicable Environmental 1 aw.

C. Mortgagor shall immediately notify Lender if a release or threatened releas: f a Hazardous Substance
occurs on, under or about the Property or there is o violation of any Environmental Law concerning the
Property. In such an event. Mortpagor shall take all necessary remedial actio v in accordance with any
nvironmental Law.

D. Mortgagor shall immediately notify l.ender in writing us soon as Mortgagor has re.ason to beligye there is any
pending or threatened mvestigation, claim, or proceeding relating to the relcase & threatened telease of any
Hazardous Substance or the violation of any Environmental Law.

CONDEMNATION. Mortgagor will give [.ender prompt notice of any pending or threaened action, by privale or
public ¢ntities to purchase or take any or all of the Property through condemnation, vin nent domain, or any other
means. Mortgagor authorizes Lender tontervene in Mortgagor's name in any of the . hove described actions or
claims. Mortgagor assigns to Lender the procecds of any award or claim for Jumages connected with a
condemnation or other taking of ull or any part of the Property. Such proceeds shall b considered payments and
will be applied as provided in this Sccurnity Instrument. This assignment of proceeds 15 ~ubject to the terms of any
prior mortgage, deed of trust, secunity agreement or other licn document.

INSURANCE. Mortgagor shall kcep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance hall be maintained in the
amounts and for the periods that [.ender requires. The insurance carrier providing the insurance shall be chosen hy
Mortgagor subject to Lender’s approval, which shall not be unrcasonably withheld. If Mortgagor fails 10 maintisn
the coverage described above, Lender mayv, at Leader's option, obtain coverage to piciect Lender's nghts in the
Property according to the terms of 1his Sceunty Instrument.

All insurance policies and rencwals shall be acceptable to Lender and shall inchude o »1andard “mortgage clause”
and, where applicable, “loss payee clause.” Mortgagor shalf immedeately notify | onder of canccllation or
termination of the insurance. Lender shall have the right to hold the policies and renowals. If Lender requires,
Mortgagor shall immediately give 10 Lender all receipts of paid premiums and reneswal notices. Upon loss,
Mortgapor shall give immediate notice to the insurance carricr and Lender. Lender mis make proof of toss if not
made immediately by Mortgagor.

Unless otherwise E%l'f:td in writing, all insurance proceeds shall be applied to the ro~toration or repatr of the
Property or to the Secured Debhi, whether ur not thien due, at Lender’s option. Any application of proceeds to
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principal shall not extend or postpone the due date of the scheduled paymeat nor change the amount ol any
payment. Any exgess will be paid 1o the Mortgagor. If the Property is acquired by Lendor, Mortigagor™s right to any
insurance policies and proceeds resulting trom damage to the Property before the acguisition shall pass to Lender to
the extent of the Secured Debt immediately before the acquisition,

20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will
not be required to pay to Lender funds for taxes and insurance in €scrow.

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Morigagor will provide to Lender upon request,
any financial statement or information Lender may deem reasonably necessary. Morigagor agrees to sign, deliver,
and ﬁic any additional documents or certifications that Lender may consider necessary to perfect, continue, angd

origagor's obligations under this Security Instrument and Lender's lien status on the Property.

22, .IOINT A.ND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duti
undert this Security Instrument arc joint and individual. [{ Mortgagor signs this Security Isistrument but does not sign
an evidence of debt, Mortgagor dous so only to mortgage Mortgagor's interest in the Property to secure payment of
the Secured Debt and Mortgagor does not agree to be personally hable on the Sccured Debt. If this Security
{nstrument secures & guaranty between Lender and Mortgagor, Mortgagor agrees to waive any rights that may
prevent Lender from bringing anv action or claim against Mortgagor or any party ind.bted under the obligation.
These rights may include, but are not limited to. any anti-deficiency or one-action laws. Mortgagor agrees thal
Lender and any party to this Security Instrument may extend, modify or make any hange in the terms of this
Security Instrument or any evidence of debt without Mortgagor’s consent. Such a chany« will not release Mortgagor
from the terms of this Secunty Instrument. The duties and benefits of this Security Instrument shall bind and bencin
the successors and assigns of Mortgagor and Lender.

23. APPLICABLE LAW; SEVERABILITY: INTERPRETATION, This Sccurity Instrument 1s governed by the Jaws
of the junsdiction in which Lender s locied, except to the oxtent otherwise required by the laws of the jurisdiciion
where the Property is located. This Security {nstrument is complete and fully integrate.l This Scounty Instrumcont
may not be amended or modificd by oral agreement. Any scotion in this Securnity Instrament, attachments, o1 amy
agreement related to the Secured Debt that conflicts with apphicable law will not v effective, unless that Liw
expressly orimpliedly permits the vanations by written agrecment, If any section of this Security Instrument canne
he enforced according Lo its terms, that sedton will e severed and will not affect the vntorceability of the remainder
of this Sccurity Instrument. Whenover uscd, the singular shall include the plural and the plural the singular. 1he
captions and headings of the sections of this Secunity Instrument are for convenience ontyv and are not to be used 1o
interpret or define the terms of this Securny Instrument. Time 15 of the essence 1n this Scounty Instrument.

24. ROTICE, Unless otherwise required by luw, any notice shall be given by delivering it 1 by mailing #t by first class
mail to the appropriate party’s address on page 1 of this Security Instrument, or to any - ther address designated in
writing. Notice to one morigagor will be deemed to be nolice (o all morteagors,

25. WAEVERS, Except to the ¢xtent prombited by law, Morteagor wanves all apprasc:iont rights refatng to the
Property.

26. OTHER TERMS, If checked, the following are applicable to vhis Secunity nstrument;

Line of Credit. The Secured Debt includes a revolving line of credit provision < Ithough the Sceured )b
may be reduced to a zero balance. this Security Instrunient will remain tn effect vl released.

Construction Loan. This Sccurnity instrument secure~ an obligation incurred  or the construction ol an
improvement on the Properiy.

Fixture Filing. Mortgagor grants to Lender a security mterest in all goods that Mbortgagor owns now or 1 the
luture and that are or will become Oxtures related o the Property, This Secury Instrument sullices as i
tinancing statement and any carbon, photographic or other reproduction may be .led of record for PLUEPOSCs
of Article 9 of the Umform Commcrcial Code.

Riders. The covenants and agreements of cach of the riders checked below are incorporated into and
supplement and amend the terms of this Security Instrument. [Check all applicabi.: boxes)

[} Condominium Rider Planned Unit Development Rider 7 ] Other ...

Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained :n this Sec:.ﬁl}r Instrumoent
and In any attachments. Mortgagor also acknowledges receipt of o copy of this Secunity - ument on the date stated

on page 1.
%1?‘ .......................................... e ——
(mgnfiyle) . n Caillé’t‘.ﬂﬁu | S1gnature} ~—&16 {[dae
ayca c: walder (st & 1 998
10786719964 1&9&
[W“ngu e “ln“m g;} ............................................... e e 1 04 O ﬁn, HE.;,EJ 71 T-LF- ;
QUELDY COUNTY JUDGE 60
ACKNOWLEDGMENT: 004 O .
STATEOF ... Alabama. ... ... .. COUNTYOF.Shelby. ... .. | s
ey @ nOtary public, hereby certify that ~Joyce. C.. Walden. Cailleteau.....o o
an.unmarriad. WOmMA. ..., whose' name(s) is/are signed to the foregoing conveyance,

and who 18/are known 1o me, acknowledped-before me=on-this day that, being 1:{formed of the contents of
the conveyance, he/she/they executed the same volunianly on the day the same bears date. Given under my

hand this ....9%8h. day of ...Qctober.,..1898........,..pd. Q ﬂ)

| if"‘l‘_'l r.‘r,..l--,.,n
{ Notary Puri)

] e mreU
My commission expires: Mt

Seah e
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