The true considerstion of theis instrument is 100,000.00, the remaining being
interest and other miscelllancous charges.

This instrument was prepared by . RBex. Alexander. President......... (name)
Union.Stete .Bank .3449. Larna.Road. R'ham,..AL... 3521%..... (address).

Biats of Alabamas Spate Above This Line For Recording Deta
MORTGAGE
(With Puture Advance Clause)
1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ... 1973298 . ... . and the

parties, their addresses and (ax identification numbers, if required, are as follows:

MORTGAGOR:
William D. Bearden , a single adult

If checked, refer to the attached Addendum mﬂfrpomad herein, for additional Mortgagors, their signatures and
acknowledgments.

LENDER:

Union State Bank

. 2. CONVEYANCE. For good and valuabie consideration, the receipt and sufficiency of which is acknowledged, and to secure
f the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor grants. bargains,
conveys, sells and mortgages to Lender, with power of sale, the following described property:
Iot 31, according to the Survey of Hunters Glen, First Addition, as recorded 1in !
Map Bock 6, Page 56, in the Probate Office of Shelby County, Alabama.

10/RP6/1998-41672
09130 AM CERTIFIED
SHELYY COUNTY RAGE OF PROBMTE

D04 CRN 166,00
The property is located n ............ SPRIDY e g 31 Hunter® Trace
fComm) 512
| y Pelham _ Alsbama .. >3°12%
| (Adddress) (City) (ZIP Code)

(hemaher.d defined) is paid in full and all underlying agreements have been termunated, this Morigage will become null and
VOl

. 3. MAXIM;I% LIMIT. The total principal amount secured by this Security Instrument at any one time shall no
) L tn - -s b S riedl] Ayt .. . This limitation of amount does not include interest and other fees. and

charges validl m.mﬁhsﬁuwlmm.m,ﬂﬁsﬁmimmmtmmmmmm
tcrmnufthis;emrhy to protect Lender's security and to perform any of the covenants contained in this Security

, Instrument. .

. 4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

| A. Debt incurred under the terms of all promissory note(s), contract(s), s} or other evidence of debt described
below and all their extensions, rencwals, ifications or substitutions. referencing the debts below i is
suggested that you include items such as borrowers' names, note amounts, interest rates, maturity dates. eic.)

| ALABAMA - MORTGAGE MNOT FOR FNMA, PHLMC, FHA Of VA USE {page ¥ of 4}
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6.

10.

11,

B. All future advaaces from Lender to Mortgagor or other future obligations of rtn under any promissory

note, contract, guaranty, mﬁhwﬁuuf&hmdwﬂm Lender executed after this Secunty
mmmmmummmmum m one person signs this Security
Instrument, each Mortgagor S@fh{‘ Muuld\rmmdfumr:ohlltmns
that are given to or incurred or, Or any unenrmm agor and others. Allfunm:
mmmmmmmmmw Mumm all or may oot yet be

advanced. All foture advances snd other future obligations are secured a3 if made on the date of this rity Instrument.
Nothing in this Security Instrument shall constitute a commitiment to make additional or future loans or advances in any

amoumt. Any such commitment must be agreed (0 in & separaie writing.

C. All obligations M owes to Lender, which may later arise, to the extent not prohibited by law, including, but not
limited to, liabilities for overdrafts relating to any deposit account agreement between Mortgagor and Lender.

D. All additional sums advanced and expenses incurred Lender for insuring mmg or otherwise ing the
Property and its valoe and any other sums advanced expmmmmadby under the terms of this Security
[nstrument .

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS, ngrees that sl ungar the Secured Debt will be when due and in accordance with the
termia of the Secured mmwm peid

WARRANTY OF TITLE. mmmmumwﬂlbehwfuuyumdnfmemmveyedbym:
Security Instrument and has the ;rmbtrgammyseumﬂmnﬂgue with the power of sale, the Property.
Morttgagor aiso warrants that the Property 1s unencumberad, except for encumbrances noted above.

PRIOR SECURITY INTERESTS. With regard to my other mortgage, deed of trust, security agreement or other lien
document that credted a prior security interest or encumbrance on the Property, Mnngqora;mu

A.Tnmakeallpmmﬂwhmdnmdhnpufurmnrmpply with all covenants,
B. To promptly deliver to Lander any notices that Mortgagor receives from the holder.

C., Not 10 allow any modification or extension of, nor to request any future advances under any note or agreement secured
b}rthehmdommtwithmtlm:pmrwnmm

CLAIMS AGAINST TITLE. or will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents,
utilities, and other charges rel to the Property when due. Lmdermquumh‘lﬂnmorm to Lender copies of all
notices that such amounts are amd the receipts evi Mortgagor's payment. Mortgagor will defend title to the

ainst any :Inimtlntwouldimpmthelmafthn ity Instrument. Mortgagor agrees to assign to Lender, as
ed yLmder njhtl claims or defenses Mortgagor may have ngnmtptrtmwhn supply labor or materials to
mantain of improve the

DUEONSALEORENCI.MRANCE.Lmdﬁm,uiuopﬁm,dwlmm:enﬁmbﬂmufmewD-ebtmhc
immediately due md paysble upon the creation of, or contract for the creation of, any lien, encumbrance, transfer or sale of the

ungh:umbmmmemmmmedbyfwﬂtlhw(IZCF . 591), as applicable. This covenant shall
run wi thc!-"ropertytnd lramunmuffactunulthtSecumchh{:spmdmﬁﬂIandthuSmnt}'msmmtumluwd

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and
make all repairs that are reasonably necessary. Mortgagor ahall nét commit or atlow waste, impairment, or detericration of
the Property. Mort wﬂlhmpﬂchopenyﬁunfmth%mdm mor:gmesthatﬂmuammufﬂu-

occupancy and use not substantially change without Lender’s prior writien consent. Mortgagor will not permi
in any license, restrictive covenant or easement without Lender's prior written consent. Mo or will nnnfyl:nl:Lrnfall

demands, proceedingn claims and actions againgt Morngagor, and of any loss or damage to the

Lender or Lender’s may, at Lender’s option, enter the at any reasonable time for the purpose of inspecting the
. Lender 1 give Mort potice at the time of or before an inspection speci a reasonable purpose for the
impectmn Any inspection of the shall be entirely for Lender's benefit and Mortgagor will in no way rely on

Lender's inspection.

AUTHORITY TO FERFORM. If Mortgagor fails to perform any duty or any of the covenants contained #n this Security
Instrument, Lender may, without notice, mmmmmbemm Mort apmml.endﬂunwmc}'m
fact to sign Mortgagor's name or pay an for performance. Lender's right to perform for Mortgagor shall

. not create an obligation to perform, and :faﬂmmperfurmmﬂnm lude from exercising any of 's

12.

13.

b=

uthernghtaunderthchwurthu&cun ty Instrument. If any construction on the Property is discontinued or not carned on in a
le manner, Lender may take all steps necessary (o protect Lemder’s security interest in the Property, including
completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor lrrevncably gnnts bargm conveys, selis and mortgages to Lender

as additional security all the right, trtlemdmtﬂutmmdtomy all existing or future leases, subleases, and any other
written or verbal for the use and portlonofﬂ:el’mpmfylmhﬁmg exmm renewals,
modifications or substitutions of such agreements lllrafnrmd "Leases®™) and rents, (anrefemdmu
"Rents"). Mnﬂganwﬂ]prompﬂyproﬁdeluderwithﬁmwﬂmmmpm all existing l_m Mortgagor

inay coilect, receive, enjoy and use the Rents 30 long d8 Morgagor is oot in d:fmlt the terms of this Security
nstrument.

%gguthﬂmuunéﬁunmw:mmndlml y effective between the i¢s to this Security Instrument. Mortgagor
ective a8 to third parties on the recording o ﬂmMurtgag and that this assignment will
remammcffoctdurmgnnyredempmnpmudunulthe&curedmb{uwuﬁed auundcﬂmmmumendnd.m

that this aesi t is enforceable when Lender takes actual sion of the Property, when a receiver is inted, or when
Lender notifies Mortgagor of the defauit and demands that Mortgagor and Mortgagor's tenants pay all future Rents directly (o
Lender. Onmmvinsmufdemut Mortgagor will endorse and deliver to any payment of Rents in Morigagor's

possession and will receive any Rents in trust for Lender and will not commingle the Rents with any other funds. Any amounts
collected will be applied as provided in this Security Instrument. Mortgagor warranis thst no defsit exists under the Leases or

any applicable landlord/tenant law. Mortgagor also agrees to maintain and require any tenant to comply with the terms of the
Leases and applicable law. B 4 d

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mongagor agrees 10 comply with the
provisions of any lease if this Secumy instrument s on a leasehold. If the Property mcludu & unit in a condominium,

(page 2 of 4)
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14.

- 18.

16.

17.

18.

19!

mwpmﬂm.mnhsmmmwm. A good
wﬂmmmwmmhy mmmneuurmumepmpmufmyplymmmavﬂmnf
the Property is impaired also constitute an event of defauki.

REMEDIES ON DEFAULT. In some instances, federal and statc law will require Lender to provide Mostgagor with notice
of the ﬁghtmmnrothumﬁmmdmmﬂﬂilhmmnu for foreclosure actions. Subject to these limitations, if
any, Lender may accelerats the Secured Debt and foreclose this Security Iostrument in a manner provided by law if Mortgagor

At the option of Lender, all or any part of the fmmdchlrgu,mmndinumﬂmdpﬁncipnl:hﬂlmimﬂmﬂmiy
due and , after giving notice if ' bylaw,nponthenumnmofadefmﬂtntmyﬁmmnﬂ.lnaddiﬂun.
Lender shall be entitled to mmpmvmwm.mwngﬁmmimim.mmmﬂmw.m
mmofmwm,ghhmymmmmmm.Allmdiumdiﬂinm.mmﬂlﬁumdnm
exctusi\ru,mmm“mbﬂlmWﬁuhﬁmmﬂy.MurmWymm.Thc
accﬁ:mebyundunfmymtn mwﬁﬂmmmms@mdmmmmebﬂmudmnriamlm
or foreclosure proceedings are od shall not constitute 3 waiver of Lender’s right 1o require complete cure of any existing
default. By not exercising any remedy on Mortgagor's defauit, Lender does not waive Lender's right to later consider the cvent

a default if it continues or happens sgain.

If Lander initiates a judicial foreclosure, Lender shall givemennﬁmumq\ﬂmdbytpplicablelw. If Lender invokes the

nful:‘Lmdaerpubli:hmMﬁmof:ﬂt.mdmmnﬂﬂlnrpanufthe!’mperry.urnq\ﬂredhyupplimblc
aw. Lender or its may purchase the at any sale. Lender shall apply the roceeds of the sale in the manner
required by applicable w. The sale of any pant ﬂw’merryshﬂlon]}rWHafﬂ osure of the sold Property. 8o any -
remsaining shal! continue t0 secure any unsati Secured Debt and Lender may further foreclose under the power of
sale or by judicial foreciosure. .

EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES: COLLECTION COSTS. Except when prohibited
by law, Mort rwmmmdlmdﬂ'uewifumlﬂbmmmvminthiusecudtyhun-mnmt.
Mortgagor will also pay on demand an amount iacurred by for insuring, inspecting, preserving oOr otherwise
pmtectingthe?rnputymdlmdu'lmniry . il pa
in full at the highest interest rate in effect as ﬁMhMmdmwm.memwtnmﬂlmm
expenses incurred by Lender in collecting, i urpmtecﬁnglmder'lﬁghumdmdiuundﬂmismtymmn,
ﬁhmmtmhnm.MhmumMm,mm'm.mm.mmHI al expenses. This Security Instrument
shﬂlmmﬂnineﬂaﬂnmﬁlrﬂmed.MmumwmmformmdaﬁMMn such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law means,
without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42 U.8.C. %601
et seq.), and all other federal, statc and local laws, regulations, ordinances, court orders, aftorney general inions or

includes, without 4 .
"hazardous substance” under any

Mortgagor represonts, waiTants and agrees that: ‘

A.Emeplupmﬁnuﬂ}*dilclondmdmwtedsedinwﬁﬁngmlmder,mummmbumisnrwﬂlhelocﬂad.
stored or reieased on or in the Property. Thisrﬁuicﬁondnnmuppl}rm:mﬂlqumﬁtiunfﬂmrdmu Substances that
mgemdlymgnizadmbeappmpmm:memmﬂmm“mmnfmmny.

B.qunnpmiouﬂydi:clnndmdnckmwladgedinwﬁﬁngmmdm Mortgagor and cvery tenant have been, are, and
shall remain in full compliance with any applicable Eavironmental Law.

C. MWMMMymﬁfyLMifndmmmrmmufnﬂmm Substance ocours on, under
nrabmnﬂnl'-‘mpu'tynrMehlvhlmnufmymﬁmmmmmmw.Pnﬂmm.
Mmgmmmmmmﬁﬂmmmmmﬂmmyﬂnﬁmnmﬂm.

D. Mortgagor shall jmmediatel notify Lender in writing as soon as Mort has reason to believe there is any pending or
threstened .mﬁcwdiurduingmmemlmem release of any Hazardous Substance or
the violation of any Environmental Law.

CONDEMNATION., Mortgagor will give Lender prompt notice of any pending or threatened action, by private of public
entities to or take sny or all © mmmmmm.mmmM.Mm‘qm
authorizes wmemmm'lminmnfmmmwwﬁomnrclﬁm.Mnnmormismm
LmdarthemudlofuytwdudmfordmuuwMﬁmnmndm:ﬁmmuthﬁuﬁngohnnrmpmnfw
Property. Mhmﬁuﬁwﬂmﬂﬁuumlhdupmﬁdadmmh&mﬁtylm.mn
mignmtufpmadai:mbjmmmewmu sy prior mortgage, deed of trust, security agreement or other lien document.

INSURANCE. Mortgagor shall mmmagmmwﬁm.nmd,mnmmmmmmmw

associated with the due to Hn'pemdlocﬂiun.mm:mmﬂlbemﬁnmimdinmemumdfmmmodl
that Lender requires. insurance carner mmwmumwmnmmmjmmmuwu.
which shall not be unressonsbly wi .IfMunganfnﬂstnmaimﬁnﬂwmmamudm,lmdumy,m

Lmdﬂ‘lopﬂon,MnmmpWLMr'snghuinmmmﬂinamManmh Security Instrument.

All insurance policies and rencwals shall be acceptable 1o Lender and shall include a standard "mortgage clause™ and, where
applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the insurance.
Lender shall have the right 1o hoid the policies and renewals, If Lender requires, Mortgagor shall immediately give 10 Lender
all receipts of paid and renewal notices. Upon loss, Mort urlhﬂlgiveimmndiﬂemﬁcctnﬂxmsumcarriu

and Lender. lgndermmmpmfoﬂmifnmmmmadmﬁy Mortgagor.

Unlmothmhcwmwﬁﬁn;.ﬂlimrmmummﬂlhelppliedmmemmnﬁmnrmkufthehnpcﬂymmm
Secured Debt, whether or not then due, ar Lender’s option. Any application of proceeds to principal shall pot extend or

fpage 3 of 4/




poatpunc&edudﬂofmmpmmwmemmnfmw. Any excess wiil be paid to the
Mortgagor. If the Property is acquired . Mortgagor’s right to any insurance policies and proceeds resulting from
damage t0 the Property before the ion shatl pass 0 Lender to the extent of the Secured Debt immediately before the
acquisition.

20, ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separaie agreement, Mortgagor will pot be
required to pay to Lender fonds for taxos and insgrance in escrow.

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or informetion Lender may deers reasonsbly necessary. Mortgagor agrees to sign, deliver, and file any
additional dociuments or cestifications that Lender may coasider necessary (o perfect, continue, and preserve Morigagor's
obligations under this Security Instrument and Lendar’s lien status on the Property. :

22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this
Security Instrument are joint and individual. If Mortgagor aigns this Security Instrument but does not sign an evidence of debt.
Mnngagnrdounon]ymmnnmehdortgagur'linmminﬂlePropmytnmplymmtufth:SmmdDehtmd
Mortgagor does not agree to be personally liable on the Secured Debt. If this Security Instrument secures & guaramy between
Lender and Mortgagor, Morigagor mm to waive any rights that may prevent Lender from bringing any action or clum
against Mortgagor Or any Darty under the oblipation. These rights may include, but are pot lunited (O, ANy
mti#Mmmmm.mMMﬂmmmmm Instrument may extond, modify
or make any change in the terms of Instrument or any evidence of debt without Mortgagor's consent, Such a
change will not release from the terms of this Security Instrument. The duties and benefits of this Secunty
instrument shall bind and the successors and assigns of Mortgagor and Lender.

23, APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the junsdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Security Instrument may not be amended of
modified by oral agreement. Anirlectlm in this Security Instrument, attachments, or any agreement related to the Secured
Debt that conflicts with icable law will not be effectivg, unless that law expressly or impliedly permits the vanations by
written agreement. If any section of this Security Instrument cannot be enforced according to its terms, that section will be
severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used, the singular shall
includetheplunlaMthaplummeﬁngﬂu.ThecapﬁmmdenfmemmthmﬁtyInnnmtmfnr
convenience only and are not to be used to interpret or define the terms of this Security Instrument. Time is of the essence in
this Security Instrumnent.

24. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail to
the appropriate party’s addrees on page 1 of this Security Instrument, or to any other address designated in writing. Notice to
one mortgagor will be deemed to be notice 1o ali mortgagors.

. WAIVERS. Except to the extent prohibited by law, Morigagor waives all appraisement rights relating to the Property.

26. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be

reduced to a zero balance, this Security Instrument will remain in effect until released.

Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvemeat on

the Property.

(] Fixture Filing, Mortgagor grants to Lender a security interest in ali goods that Mortgagor owas now or in the future
and that are or will become fixtures related to the Property. This Security Instument suffices as a financing stalement

andﬁn}rcu'bon.phoﬁugnphicnrnthurmpmductimmbeﬁlednfrecordforpurpmuurhrticleﬂnfm:Unifonn
Commercial Code.

Riders. The covenants and ts of each of the riders checked below are incorporated into and supplemcnt and
amend the terms of this ty Instrument. [Check all applicable boxes)

Condominium Rider Planned Unit Development Rider 871 (7 S OO PP
] Additional Terms.

agrees to the terms and covenants contained in this Security [nstrument and in any
of & copy of this Security Instrument on the date stated on page 1.
41678

| Signamre) ‘
William D. Bearden =~

' T N I L A R L R R L R R R R S R AN R R IR L N L LY N LR LN a L] " mH""""‘ L
v { Witness as o all signatunes) Wmm t: 11

: D04 "

. ACKNOWLEDGMENT:

| STATEOF ..., Alabama . " COUNTY OF ... JOEEQEBOR o ereeeeorereroeereneen. ' 53,

; 1, a notary public, hereby certify that ........ Wikiiam B Behxden -a-single-adudt o
nvihal]  weeseeenresanevhmennnraananntettabeee st eaesnae R na e ararayes whose name(s) is/are signed 10 the foregoing conveyance,

| and who is/are known to me, acknowledged before me on this day that, being informed of the contenis of the
| conveyance, he/she/they executed the same voluntarily on the day the same bears date. Given under my hand this
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