STATE OF ALABAMA
COUNTY OF __ SHELBY \

REAL ESTATE MORTGAGE

THIS MORTGAGE, mads aad easered into on this _1 2 L1 day of Qctober . 19_98 | by s0d borweea
William E. Peek, 5r, and wife, Jo Ann W. Peek

(hereinafter referred to as 'Mortgagor ) and COLONIAL BANK
(hereinafier reforred Lo as “"Mortagagee''L.

HWitnesseth:

WHEREAS, Mortgagor is justly indetted tc Mortgagee, and hereby executes this Mortgage 10 secure the

payment of _L1¥€@ Hundred Twenty-five Thousand and no/100-====e-wea--- Dollars $ 325.000.00 |

18 evidenced by promissory note of even date herewith and payable in accordance with the terms of said note.

WHEREAS, Mongagor may herear bhocome farther indebied w0 mi may be evidenced by promissory nots(s)} or olherewiss, and it i e sstent of the
pertion herste that this shatl socure any and all indebusdueme(cn) of to Mortgages, sow gxisting or havealiay wrising, due or 10 bacoss
dust, abeoiste or » direct or indirect, snd this mortgage i to sscure not only the indebiadases ¢videnced by the ot hessinsbove

. or
specifically refermed 10, but any sad all other debts, lishilities of Mortgegor 10 Morigagee, existing or hevaafuy arizing, and ai] extengine
wmﬁﬂu-.uwﬂw.mm;ﬂ.mm.m.mﬁ.mwmm. -

MNOW, THEREPORE, and all others execwting this . in consideration of the presises, and 10 socuwe the payment of said indebindnes
evidenced by note bareinsbove y referred to, and sy and all indebiedoess(es) duse or (o become due as hecwimahove reforred w. and the
compliahce with all of the covenants aad stipulations herein contalned, has barguined and sold, sad does herely prast, bargain, wcll, alies, , e e
mortgage usto Mortgagee, its succossors and asaigne, the following describod ftal estate, together with buildings aad isprovementy thereon SOmPliamN.

called the *‘real oatam’” or the **movtgaged roal estate’’), lying and being situsted in the County of Shel D}(
State of Alsbama, and more particularly described ss follows, w-wit:

See the attached Exhibit "A"™ which is hereby incorporated by reference and made a
part hereof as if set out fully herein.
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together weth all awards receved through eminent domain. and payments upon any insurance pelicies covering the seal extate. and all rights, privileges.
tenements. and appunienances thereunto belonging or in snywise appentaining 1o sad resl estate ncluding easements and righis-of-way appurienam
thereio and sl gas. steam. electric und alher heunng. cooling and |gihtm5 appacatg, elevaiors. icbones, plumbing. stoves. v and other fiztures
apperntaining to the resl estate and improvemenis located therson, all of which shall be deemed realty and conveyed by thin mongage

_. TOHAVE AND TO HOLD the real estaie. and svery part thereof. unto Mortgagee. its successars and assms forever And Mart AEOT CONYENRNIS
wilh Mnnﬁlm that it it lawfully seized of the reul eswate in fee simple and has a right 1o sebl and convey the same av aforesand . that the real ovae

s free of all encumbirances except us herein set out. and Mortgagor will warrant and forever defend the ditle to the real eslate onto Murigagee. ity sun oysoons
and assigns, againyt the fawful claima of all persons whomever

THIS MORTUGAGE 1S MADE, however. subject (o the folliwing covenanis. condilions, agreements. and provisions

b That Mort 1gor shail pay the sad idebicdness{ es) secured hereby und interest thereon when and as it{Ihey] shall become due, whether 1a o
or under any condibon. covenant or agreement herein nnnu_m:d, tnﬁ:ihtr with any other indebtednessies) which Hﬂrtgagur may owe to Morigages
it Being further agreed that any statement. any note or obligation 1hal v secured by this morigage shall be conclusive evidence of weh fact

2. {a) That Mortgagoer shall provide, maintain and deliver to Mortgagee polwies of fire msurance (with extended coveragel and such other insurance
as Mortgagee may from Lime (0 time require in companies, form, types, and amounts. and shall asmgn. with endorsements sansfactory w Mongagee
and deliver (o Morigagee with morigagee clauses satisfactory 10 Morigagee all insurance policies of any kind or in any amount now m?:cruru:r issued
with respect (o the real estate. Nol later than the first day following ihe expiration daie of any and all such insurance polictes and at any ume upon request
ot Morgagee. Mortgagor thall fumish Morigagee certificates of insurance issued by insurance companies satisfaciory to Mortgagee showing 1hat the
amount and type of 1nsurance required by Mortgagee hereunder is 1n effect All renewal poticies. with premiums paid. shall be delivered 1 Mortgagee
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ai least thirty {30 days before the expiration of the old policica. If any insurance. or any part thereof. shal expire. or be withdrawn, or become void or
unsafe by Morigagor's breach of any condition thereof. or become void or unsafe by reason of the failure or impairment of the capital of any company

by which the insurance may then be carried. of if for any reasos whalever the insurance shall be unsatafactiory w Morigagee, shall procure
snd dediver to M et nIUreRce on the premises. satelactory MI fals W procure and deliver DEW IBMETARCE,
Mortgagee may, but shall not be obligated 10, peocure same. and upon . r shall reimbwrsc b all such cosle cxpended w

with
inlerest on sdvance at the rate o8t forth in the nole secured hereby. Morigagor shall give immediate nolict in writing & Mortgagee of any lom,
injury or damage sffecting the movigaged real &3late caused by any casualty or occurrence. Full power is be coaferred on Morygagete and
compromise claims under ail policies and o demand. receive. and receipt for all monies beconing Fa able nder and 10 ssaign abeolulely all

policies to any holder of the note or 10 the graniee of the real estaie in the event of the foreclosure © &umuﬂm { or other
(ransfer of titie io the real estale in extinguishment of the indebisd nesale2) secured hereby. In the event of ious z‘my of the mﬁmm
herein referred to, each individual insurance company concerned is heredy authorized and directed 1o make ent for such lon o e Mort-
gagee instead of o the Mo and the Morngagee jointly. and the insurance proceeds, afler deducting ! cosm of collection, including ressonsble
atiorneys’ fees, be applied by the Morigager &l i15 optson, either as a payment on account of the i ness(ex). secured hereby, her or No!
thea due or payabie, or toward the nistorsbon. reconstruction, repeis, or alieration of the real estate, cither 1o the portion thereof by which sand losa
was septained or any other portion thereof, -

(b) That together with and in addition 10 the muntt;ll‘y payment of priniijul and interest, and on the same date on which the principad and interesn
are payable under the terms of the note secured hereby, Morigagor. if required by Morigagee. shall deposit with the Mortgagee. in a non-interest beanng
account, & yum equal Lo one-twellth (1/12) of the yearly taxes sad assessments which may be levied against the real estate and which may attan prionity
over this morigage, and ground rents. if eny. plus one-twelfth (1/12) of the yearly premiums for insurance that will become due and paysbie to tenew
the insuriance on the real estane for coverage agrins! loss by fire or such other hazard as may reaspnably be required by the M . anount of
such taxes. sssesments, ground rents, and premiums when unknown, shall be estimated by the Morigagee. [ the amount of fu id shai! exceed at
any ime the amount deemed necessary by Lthe Morigagee 1o provide for the payment of taxes, assessments, d rents and insurance premiuma m
they (all due, such cxcess shall be repad to Morgagor of credued 10 Morigagor as Morntgagee may determine. If the amount of the funds held shall not
be sufficient at any time lanry Laxes, macismenis, ground rents, and insurance premiums as they fall due, Mortgagor shall pay to Mort T:e ANY AMOLNL
nccessary to make up Lhe deficiency upon notice from Morigagee to Mongagor reguesting payment thereof. Upon payment in ful) nﬂ | sums secured
by thit mortgage. Morigagee shail prompily refund 1o Mortgagor any fumE)hcﬂ-

(c) That Mortgagor shall pay and discharge au the same become due all taxes and sssessments that may sccrue. be levied, or assessed upon the real
cstate or any part thereofl, which may be or become a lien prior w this morigage or have priority in payment 10 the indebtednesa(es) secured herebry, or
upon Mortgagee's interest therein or upon this monigage or the indebtedness{es) or evidence of indebtednesa(es) secured hereby, without regard 10 any
iaw heretofore or hereafler enacted imposing pu{‘mcnt of the whoic or any part{es) thereof upon Morigagee, upon the passage of any law impasing the
anm:nt of the whole or any pant thereol upon Moerigagee or upon the rendering by an appeliate court of competent jurisdiction that the g

y Mortigagor 10 pay such taxes s ltPnll}r inoperative, then the indebiedness(es) secured hereby without deductwon shall, at the og.non of :
become immediately due and payable, notwithstanding anything contsined in this mortgage of any law heretofore enacted, and Morigagor shall not
suffer or permit any such taxes on the ssd real eswate to become or remain delinquent or permit any part thereof or any inlerest therein o be sold for
any axes or daseasments; and further shalt fumish annuaily to Mortgagee, prior 10 the date when they become delinquent certiflicases or receipls of the
proper offices showing full payment of all such laxes and assessments.

3. That the real estate and the improvement thereon shall be kqfl ih good condition and no wasie commiltest or permatied thereon.

4. That no building or other improvement on the real estate shall be structurally altered, removed or demolished, withoul the Morgagoe's prioe
written consent, nor shall any fixture or chatiel covered by this and adapted w the wie and enjoyment of the rval outate b removed at
any time without like consent unless actually replaced by an articte of equal suitability amdpa?ﬁm 1. In the event of any bresch of this covenant
1h«:l M;ng:gu may, o additon 10 any other rights or remedies, a1 any time thereafter, declare the wholke of the indebtedness{es) secured hereby immed;-
ately due and payable.

5. That Mortgagor agrees that the indebledness{es) hereby socured shall at once become due and payable and this morigage subject (o foreclosure
as provided for herein, aif the option of holder hereof, whea and if any staternent of lien is filed under the staluies of Alabama relating to the liens of
mechanws and materiaimen, without regard 10 form and contenss of such siatement, and withoul regard o the existence or nonexisience of the debt,
or any part thereol, or of the lien, on which such statement i3 based.

6. That Mortgagor shall comply with all stawutes, ordinances, regulations and laws promulgated by an crnmental entity asserung junadiction
over the real nllt!:ﬁd any md‘:ﬁ legal requirements shall be f:l?)- comptied with bl;, Mo - ) y any gov ty )

7. That f Mortgagor fails 1o insure the real estate & hercinabove ided, or to pay all or lnz{opm of the taxes or assesamnents levied, accrued or
assessed upon or against the real estate or Lhe indebtednesa(es) secured hereby, or any interest of Morigagee in either, or fails 1o pay immedistely and
discharge any and all liens, debis, and/or charges which might becom# liens superior 1o the ban of this mortgage, may, &t :::I:jpum. Ifsure
Lhe real esiate and/or pay said laxes, asscuaments, debis, liens l.ﬁd-"ﬂf'i:hl.l‘geﬂ, and any moncy which M gee shall have 30 pand conslituie &
debt to Morigagee additional to the indebtedness(es) secured hereby, shall be secured by this morigage; bear the interes set out 1n the nose here-
inabove referred to from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

8 That Mar‘tf]n r agrees that no dalsy or failure-of Morngagee 10 exercise! any oplion 10 declare the maturity of any indebiednesa(es) secured by
this morigage, shall be taken or deemed as a waiver of iy right to exercise such oplion, or o declare such forfeiture, either a2 (0 mz pas or present default,
and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered or ¢ exCept As evi n urnu# signed
by the Morigagor and by the holder hereof, and the procurement of insurance or the payment of axe or ¢ liens, debts or charges by Mortgagec
shall not be taken or construed as a waiver of it right to declare the matunty of the indebledness(es) hereby secured by reason of the falure of Morigagor
to procure such insurance or (o pay such taxes, debts, liens or charges.

9. That if Morgagee shall be madce & party 1o any suit involving the title to the real estate and employs an attorney to represent 11 therern. or if Mort-
Fag:c cmploys ap atlorney to assist in setlling or removing any ¢loud on the title 1o the real cstate hereby conveyed that purporta to be supernior 1o the
ien of this mortgage in any respect, Huﬂg*:r will pay 10 Mortgagee, when the same becomes due, such atiorney's fee as may be permitted by law and
as may be¢ reasonable for such services, and if such fee s paid or incurred by Mertgagee the same shatl be u:urr:ﬂyy the lien of this rmn.;nﬁ,:n add tron
to the indebtedness(es} secured Bereby, and shall bear interest from the date it 1s paid or incurred at the raie set out n the note hereinabove referred

to and shatl be at once due and payable.

10. That all expenses incurred by Mortgagee, including attorney’s fee, in compromising, adjusting or defending against hen claums o’ encumbrances
swought 1o be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or nol, shall me a pari of the indebtedness(es)
hereby secured.

I1. Thai Mortgager agrees (o p:z i reasonable attorney’s fe¢ as may be permatied by law 1o Mortgagee should the Morigagee employ an attomey 1o
collect any indebtédness{es} secured by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove referred 1o shall be deemed 1o be self executing, Morgagor, afler the allowance
of 4 condemnation claim or award, and the ascertmnment of the amount due thereon, and the issuing of & warrant by the condemnor for the paymenl
thereof, shall execute, a1t Mongagee's request, and forthwith deliver o Morigagee. & valid sssignment in recordable form. msigning all of such con-
demnabon chams, awards or damages to Morigagee, but not in excess of an amount sufficient to pay. satsfy and discharge the poncipal sum of thi
mo ¢ and any advances made by Mortgagee a herein provided then remaining unpaid, with interesi thereon at Uhe rale specified herewn, of 1 the
note which 1his mortgage secures. to the dale of payment, whether such remaining principal sum is then due or not by the terms of sad aote or of this

mo I"IEIF

13, That if Mortgagor shall make default in the payment of any of the indebiedness(es} hereby secured, or in the performance of any of the lerms
or conditions hereof, Morigagee may proceed to cotlect the rent, income and profits from the real eswale, either with or without the appointment of a
receiver; any rents, income and is collected by Moriga n.:fninr::-r ko foreclosure of this morigage, less the cost of collecting (he same. mcludu:s‘f any
real estale commission or attorney's fee incurred, shatl be credited first to advances with interest thereon, then to interest due on the principal indebiedness,
and the remainder, il any, to the principal debus) hereby secured.

|4. That 1t is further agrecd that if Morigagor shall fail 1o pay, or cause 10 be paid, the whole or any portion of the principal sum, or any installment
ol interest thereon, or any other indebledness(es) the puﬁvmcm of which is hereby secured, ‘as they or any of themn mature, cither by lapse of ume or other-
wise. 1n accordance with the agreements and covenanis herein contained, or should defauit be made in the payment of any mechanic’s llen. matenalmen’s
hen, IRMUrFANCE Premiums, tAXes or assesaments now, of which may herealter be, levied against, or which may become a lien on, the real estate, or should
defauls be made in any of the covenants, condilions and sgreements herein mnuinecflthen and in that event the whole of suid principal sum, with
interest thereon, and all other indebtedness(es) secured hereby, shall. st the oplion of the then holder of said indebtedness(es). be and become immediaiely
duc and payable and the holder of the indebiedness{es} hereby secured shall have the right 10 entey upon and take possession of the real estate and
after. or wilthoul, taking such possession of the same, sell the morigaged real sstate w1 public culery, 1n fromi of the courthouse door of the county wherein
the real estate 1s located, 1o the highest bidder for cash, either in person or by suctioneer. afler furst pving nolce of the ome. piace. and terms of such sale
by publication once a week for three (3) successive wecks in some newspaper published in said counry, and, upon the payment of the purchase money,
the Mnr‘t:ﬁl;ec or any person conducting said sale for it is authorized and empowered 10 exccule (o the purchaser at said sale a deed 10 the real estalc o
purchased in the name and on behall of Mortgagor, and the certificate of the holder of the morigage indebiedness, appointing sard sucuoneer 10 make
such sale, shall be prima (acie evidence of his authority in the real cslale, or the equity of redemption from thus morigage may be foreclosed by sust in
any cour of competent junsdiction as naw provided by law in the case of past due mnn*su. the Morgages, or the then holder of the indebledness(es)
hereby secured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of any tuch sale shall be
applicd (a) to the cxpenses indurred in making the sale and in all prior elTorts to effect collection of the indeblednessies) secured hereby, including a
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reasonable attorney's Tee, or reasonable attorneys’ fees, as permitted by law for such sernces as may be. or have been, necessary in any one of more af
Lhe lareclosure of this morigage. of the coliection of said indedled ness{es). and of the pursuit of any efforts thereiofore directed 1o that end. including,
but without hmitation to. the delense of any proceedings instituled by the Mortgagor or anyone ftlhlt‘ for sad indebtednessics) or imterested in the
mortgaged real esiate to prevent or delay. by any means. the exercise of sad power of sale on the {oreclosure of this mortgage: (b) 10 the payment of
whatever sum or tums nru,:‘fu may 'huucoFmd out or became ltable 1o pay. in carrying ou! the provisions of this morigage, her with micress
thereon: (¢) 10 the paymeni and satisféciion of said indebtednesyes) and interest shereon specifically referred 1o hereinabave 1o the day of sale and any
other indeblednesses) secured by this mortgage. and {d) the balance. i any. shall be paid over to Mortgagor. or Morigagor's succaison or assigns [n
any evenl. the purchaser under any foreclosure sale, as provided herein. shall Be under no obligation to see o IE proper applwation of the purchase money

IS. That in the cvent of the enactment of any law by the Siaic of Alabama, after the date of this morigage, deducting from the value of ihe real
cstate for the purpose of taxation |n¥ lien thereon. or imposiRg any Ii-bullg upon Mortgagee. in reapect of the md:b-tm’nnﬂnl wecured hereby. or
changing in any way the laws now in force for the taxation of mortgages, or debis secured by mo es. or the manner of collection of any such laxes,
3o & (0 Affect this mongage. Mongagor shall pay any such obligation imposed on Morigagee thereby. and 1n the event Morigagos fauls (o pay such
obhgation or 15 prohibited by law from making such payment. the whole of the principal sum secured by this mortgage. together with the interast due
thereon shall. at the oplion of Morigagee, wilhoul nolice to any party, become immediately due and payable.

16. That should Morigagor become insolvent or bankrupt. or should a receiver of Morigagor's pro ? be appointed. or should Mongagor -
tentionally damage or sitempt 1o remove any improvements upon said mortgaged real estate; or should 1t E scovered after the ¢xecution and dehvery
af 1his instrument that there is a defect i the title 10 of a lien or encumbrince of any nature on the real estate prior to the licn hercol. or wn case of an
crrer or defect in the above described note or this instrument or in the cxecution or the acknowledgment thereof: or il a homesicad clam be sel up e the
real estate or any part thereof adverse to this morigage and if the sad Morigagor shall fail for thirty {307 days afler demand by the Mongagee. or other
holder or holders of said indebiedness(es). to correct such defects in the hitle or to remove any such lien or encumbrance or homestead claim. or w
varrect any error o said oote or this instrument or its execution, then, upon any such default, Tailure or contingency. the Mortgagee, or other holder or
holders of said indebtedness{es), or any part thereol, shall have the option or night, without notice or demmﬁ. to declare all of s2:d indeblednessies)
then remaiming unpaid |mmedi-l:cli due and payable, and may immediately or at any time thercaller foreciose this mongage by the power of ale
herein contained or by suil, as such Morigagee. or other holder or holders of sud indebtedness(es). may eleci. ’

17 That no right, title or interest in or 10 the morigaged real esiate, or any part thereof, shall be sold. ransferred, assigned. conveyed, morigaged
or encuinbered bi:ll hen at nnﬁ time prior o the payment in full of the indebtedness(es) secured hereby without first obtasning the prior writien consent
and approval of Mortgagee which consent and a val shall be within Mortgagee's sole discretion: that in the event of any violation of this provision,
the entire unpaid balance of the indebtedness{es) secured hereby, together with all interest thereon. shall become due and payable immedisiely ai the
option of Mortgagee withoul notice 1o Mortgagor, and shall be recoverable by Mnngl:gee farthwith or al any time thereafler withoul slay of execulion
or other process and feiture of Morigagor 1o pay all monies 1o Mortgagee secured by this mortgage shall be an act of default enuthng Morigages to lare-
close this mortgage in accordance wilh the terms hereof.

18 That it 1s the intent of the Morigagor and Morigagee o secure aelllv and all indebtedness{es) of said M io Morigagee. now exisung of
herealler arising. due or (o become due, absolute or contingent. hquidated or unhquidated. direct or indirect. and ¢ ts morl.rgc s sntended and
secure. not only the indebtedness hereinabove specifically referred to, but also any and all other debls, obligatons and Liabthtres of sad Mortgmport Lo
sard Mortgagee, whether now existing or herealter arising. and any and all extensions or rencwals of same. or any part thereo(. st any time before actual
sansfaction and cancelation of this morigage in the Probate Office where recorded. and whether the same be evidenced By promusory nole, open account.
endorsement. guaranty agreemeni. pltdﬁe agreement. or otherwise, that Jb s expressly agreed that any indebicdness al any time secured heteby may be
extended. rearranged or renewed. and (Rat any pari of the security herein described may be waived of released without 1n anywisc aliering, varying of
diminsshing the force, ¢ffect or lien of this mortgage: and this morigage shall continue as a first lien on all of the real estale and other propeny and
nghts covered hereby and not expressiy released until s sums with inlerest and charges hereby securcd are fully paid; and no other security fuow exiniin
of hercafter laken o secure the payment of suid indebledness(es) or any pant (hereof shall in any manner be unpaired of affected by the execution o
this mortgage. ind no security suﬂqucntl taken by Mortgagee or other holder or holders of said indebiedness(a) shall in any manner impar of afTexci
lhe security given by this mortgage; and all security for the payment of said indebtedness(es} or any part thereol shall be 1aken. considered and held
as cumulauve.

19 That Menigagor agrees for itself and any sad all persons or concerns claiming by, through or under Mortgagos, that if 1 or any one or more of
themn shal) hold possession of the above described real estale or any part thereof subsequent lo foreciosure hereunder, itor the partics 3o holding posscssion,
shall become and be considered a3 tenants at will of the purchaser or purchasers at such foreclosure salc: and sny such ienant fuling or refusing 1o
I surfender possession upon demand shall be guilty of forcible detainer and shall be liable 1o such purchaser or purchasers for reasonable renual of the
| real estate, and shall be subject 1o eviction snd removal, forcible or otherwise. with or without process of law, and all damages which may be sustuned
by any such tenant as a reault thareof being hereby expressly warved.

20, That Mo or agrees to faithiully perform atl the covenants of the lessor or landlord under present and future leases affecting the mortgaged
real estate. and neither do nor neglect, nor permit 1o be done, anything which may diminish or impair their value. or the renls provided for therein. or
the initerest of the lessor or of the Mortgagee therein or thereunder,

21, That Mortgagor shall furnish 1o Mortgagee within . oNAPEY (30 ) days afer the close of each fiscal year
of Mortgagor, such financial records as the of this morigage may require including, but not limited 1o, an snnusi statement of the auen of
the real estate which shalt include annual statements ilemizing the income and cxpenses. an itemized rent roll, together with 2 complete Naancial statement
of Mongagor's assets and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accounlant acoeptable 1o
Mortgagee or at Mortgagee's discretion be supported by the affidavit of Morthagor. Said information shall be given to Morigagee &t no expensc 1o

Mortgagee.
22. That if Lhe indebtedness evidenced by Lhe note ssoleciﬁca]j}r referred to hersinabove is being advanced by Mort » Lo MorLgagor
under Lhe terms and provisions and in nce with 8 loan agreement or construction loan a ment (Vagreement ), Lhe Lerma and pre-

visions ol said agreement are herwby incorporated by reference as part of this mortgnge as if fully set oul herein, and uny default in the per
furmance of the provisions Lhereof, or any contract or agreement between Mortgagor and Mo . shall conatitute a default hereunder
entitling M::rtgl? Lo exercise the remadies provided herein, including the right to foreclose this mortgage in accordance with the (erm
hereof: thal each FUTURE ADVANCE advanced by Mortgagee to MorLgagor ia being advanced in accordance with an agreement dalr

DEtDbET 19 y 1 958 o ____.. and is secured by this mortgage.

; 23 That i the event this mortgage is second and subordinate 1w any priar mo e(s) and 1n the event the Mortgagor should fal w0 make any

_ payments which become due on smd pnor mo e(s). or should defaultin any of the other terms. provisions and conditions of sad gpor montgage(1}

! occut, then such default under the prior mor 1} shall constitute an event of defauliunder the t:nnur;ﬂ'pmminmnrthumomc.md the Morigagec

herein may, al its option, declare the entire indebtedness(es) secured by this morigage immediately due » payable and if payment 13 not ptly made,

then declare this morigage in delault lnd:.l:gjec! 1o foreclosure; provided that thc Morigagee herein may, at ils option. make, on beha Fof Mortgagos.

| * any such payments which become due on said prior mortgage(s), or incur any such expense or obhigations on behalf of Mortgagor. in connectxan wilh the

‘ said prior morigage(s), in order to prevent the foreclosure of sad prior mortgage(s). and all such amounts so expended by the within Morigagee on

hehalf of said Mortgagor shall become & debit to the Morigagee and shall be secured by this morigage and shall bear tnierest (rom the date of payment

| a1 the maximum legal Tate of interest from time 1o time permuted by the laws of the Siate of Alabama, and shall be st once duc and payable. entithing
‘ tlhe Morgagee o all of the rights and remedies provided herein, including. at Mortgagee's option, the right to foreclose this morigage

24. That provided always that if Morigagor pays the indcbiednessics) secured by this morigage. and reimburses Morigagere. sts successorns and zsuigns.
for any amount Il may have expended pursuant (o the suthorization of this muortgage. including without limiation, sums spent in payment of taxes.
assessments. psurance or other liens and interest thereon, and shail do and perform all other acts and things herein agreed Lo be done, this conveyance
shall be nuli rnd void, otherwise it shall remmin in full force and effect.

F

|

| 25. That any promise made by Morigagor herein to pay money may be enforced by a suil at law. and the secunty of this morigage shall not be waived

| thereby, and a3 1o such debls the Morigagor waives sll rights of exemption under the iaws and Constitution of the State of Alabama and agrees 1o pay &
permifted by law 2 reasonsble sttorney's fee Tor the collection thereol.

26 That no delay or Tadure of Martgagee t0 eacruse any opien herein given or reserved shall cunstitule a warver of such aplian or estop Mortgagec
[rorm allerwardy exeroinng same or any othey oplion atany ume. and the payment, or conlracting W pay. by Morigagee of anyihing Morigagor has herein
agreed to pay shall not constituie a waiver of defauic of Mortgagor in Ffahiag 1o make sard pavments and shal! not &stop Mortgagee from forecioving this
morigage on account of such failure of Mortgagor ‘

| ! 27. That wherever and whenever in this morigage 1t shall he required or peremitted that aotice ot demand be given of served by any party. such
nolce or demand shall be given or served. and shall not be deemed to have heen given or served unless in wriing and forwarded by registered or certified

mail. reiurn recaipt requestied, addressed as follows:

To Morigagor: wWilliam £, Peek, Sr, & Jo Ann W. Peek
1830 Gadsden Highway

Birmingham, AL 35235

Morgagee: ! e o e
b 7.3 Box 1867
Birmingham, AL 35201-1887




—_— —_———— = — - —_- -

4 28. Thatsingular or plurlllmznrhd:lmugﬁdh?:ﬂn t0 d:mg.na;:ltht Mon r shall be consurued 1o refer (o the maker of this mongspe. and all covenants
and agreemenis herein contal i the successors and asgns of the Mon . and bont. nghi and ] herel ed d
w Morigagee shall inure 10 the benelit of its sucgessors and miﬂs. BAgor. And cvery option. Nghi and privilege herein reserved o secur

79, That the unenforceability or invalidity of any provision or provisions of this morigage shall not render any other provision or provisions herein

;ur:ﬂ:sdbt;nﬂmhk of invalld. All nghts or remedies of Mongagee hercunder arc cumulative and not alwérnative. and are in addition 10 thme

IN WITNESS WHEREOF, (he undersigned (has) (have) set (41s) (s} (her) (their) hand{s} and scal(s). on the dav dnd vear finl above whiten

WITNESSES:
%——': (ﬁ "4 (SEAL)
William E. Pee r.
e . . VSR (SEAL)
Jo Ann W. Peek
i} - ) - e o _ e {SEAL)
S _ e e _— e el . (SEAL}
LHB.-‘wp

STATE OF ALABAMA

__JEFFERSON COUNTY

[. the undersigned, a Notary Public in and for said County, in said Staie, hereby cerufy that
William E. Peek, Sr. and wife, Jo Ann W. Peek |

whose name(s) (is) (are) signed to the fmg:m cenveyance and who (i3} (are) known to me, scknowledped before this day that, ber formsed
of the contents of the cnnﬂrlm (be) (s t}%lhf_ﬂtzﬂtutﬁd the same volunuarily on the day the u:i':dburﬁ:: on (s day that. bewag informed
98
R L s

r /.

Notary Public -
MY COMMISSION exomes_o-23- 2001

-

Given under my hand and official scal this the _ 1 3L0 dayof

STATE OF ALABAMA l

e COUNTY \

I, the undensigned, a Notary Public in and for said County. in said State. hereby cerufy that

whose name as VYR « 1 SO e e e s signed 1o the foregoing
conveyance and who is known to me. acknowiedged before me on this day that, being informed of the conlents of the conveyance, he. as such officer
snd with full authority. execuled the same voluplanly for and as the act of said corporation.

Given under my hand and official aeal this the . _. day of I | B

Notary Public

This instrument propared by:
Cuboninl Bank

T
W ' -—




EXNIRIT *A"

Paxt of Ilﬂﬂk. 1 of Cababa Valley Pazrk North as recorded in Nap Book 13, page 140, in
the Probate Offioe of Shelby County. Alabama, more particulazly desoxribed as follows:

Commence at the SW corner of said Block 1, msaid point being on the Northerly right of
way line of Alabama Righwey 119 and run Northwesterly along the Northerly line of said
Block 1 for 150.00 feet to tha point of beginning; thsnoe ocontinue slong the last
stated ocurse for 300.11 fest) thence 08°04°00" right and run Rortheasterly for 220.41
feet to a point on the Nesterly right of way line of Cahadba Valley Parkway; thances
$0°00* 00" right and rxun Southassterly along the Westerly right of way line of Cahaba
Valley Parkwey £0F 200.00 feet; thencs $0°00/00* right and run Bouthwssterly for 227.16

feet to tha point of beginning; being situated in Shelby County, Alabama.

Aok e



