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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS

OR ITS AUTHORIZED AGENT.

THIS MORTGAGE (" Security Instrument”) is given on  QCTOBER 20, 1998 . The grantor is
THOMAS ). HURST, A MARRIED PERSON

JOINED HEREIN BY HIS SPOUSE, JEANNIE HURST

("Borrower™). This Security Instrument is given to
CYMA MORTGAGE CORP.

which is organized and existing under the laws of the State of Alabama . and whose
address is ﬁnﬂll Cyrus Circle, Suite 300, Birmingham, Alabama 35247

¢"Lender*). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY-EIGHT THOUSAND TEN AND NO/100 ------------n--cmommreemmmn s normnonns

Dollars (U.S. $128,010.00 ).
This debt is evidenced by Borrower's noic dated the same date as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on NOVEMBER 1, 2028 .
This Security lnstrument secures (o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 (o
protect the security of this Security Instrument; and (¢) the performance of Borrower’s Covenams and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey to Lender and Lender's

successors and assigns, with power of sale, the following described property located in
SHELBY ‘ | County. Alabama:

SEE EXHIBIT 'A’ ATTACHED HERETO AND MADE A PART HEREQF FOR ALL PURPOSES.

" which has the address of 229 SUMMER BROOK LANE, ALABASTER |Strees, City).
Alabama 35007 [Zip Code] ("Property Address™).
VA MORTGAGE

ALABAMA.-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3001 8/90
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TO HAVE AND T® HOLD this property unto Lender and Lender’s successors and assigns, forever, ogether with all the
improvements now or hereafter erected on the property, and ail cascments, appuntenances, and fixtures now or hereafier a pan
of the property. All replacements and additions chall also be covered by this Security Instrument. All of dw foregoing 15
referred to in this Security Instrument as the “Property.”

RORROWER COVENANTS that Borrower is lawfully scised of the estate kereby conveyed and has the rnight to mongige.
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warraims
and will defend generally the dde to the Property against all claims and demands, subject lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with linited
variations by jurisdiction to constitite & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender. Borrower shall pay w
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Fuads™) for: (a} yearly taxcs
and assessments which may attain priority over this Security Instrument as a lien on the Property: {(b) yearly leaschold payments
or ground rents on the Property, if any; {(c) yearly hazard or property insurance premiums; (d) yearly flood insgrance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Bormower to | ender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow ltems. ™
Lender may, at any time, collect and hold Fuods in an amount Dot 10 exceed the maximum amount a lender for a federally
relaled mortgage loan may require for Borrower’s escrow account undier the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 er seq. ("RESPAT), unless another law that applies o the Funds
<t 2 lesser amount. 1f so. Lender may, at any time, colect and hold Funds in an amount not (@ exceed the lesser amount.
Lender may estimate the amount of Funds due oo the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law. '

The Funds shall be beid in an institution whose depésits are insured by a federal agency, iostrumentality. or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 1w make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agrecment is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest of camnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give w0 Bormower,
without charge, an anoual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Secunty Instrument.

If the Funds held by Lender exceed the amounts permitted o be held by applicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due. Lender may so notfy Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no mose than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Jostrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2.
third. to interest due: fourth, to principal duc: and last, 1 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on ume directly
10 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under"this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnist to Lender receipts evidencing the payments.

* Borrower shall promptly discharge any lien which has prionity over this Security Instrument unless Borrower: (a) agrees 1n
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b} contests in good faith the licn
by. or defends agsinst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10 preveid the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 10
this Security Instrument. If Lender determines that any par of the Property is subject to a lien which may auain priority over
this Security lustrument, Lendet may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or
more of the actions set forth above within 10 days of the giving of notice,

@D, eViALl w1201 Rege 2 ol &

= =+ sl



AW12932
22-22-6- 0522981

5, Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and aoy other hazards, including
floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amoums and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shail ot be unreasonably withheld, If Borrower fails 10 maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabie to Lender and shall include a standard mosngage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires. Borrower shall promptly give to Lender all receipis of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. ,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repatr ot the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration of
repair is not economically feasible or Lender’s secunty would be lessened, the insurance proceeds shall be applied too the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may usc the proceeds to repair or restore the Property or (0 pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice 18 given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunty Instrument
inunediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execuuon of
this Security Instrument and shall continue to occupy the Prdperty as Borrower’s principal residence for at least ane year afier
the date of occupancy, unless Lender otherwise agrees in wriung, which consent shal! not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorats, OF comunit waste on the Property. Borrower shall be in default if any forfeimre
action or proceeding. whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling
that. in Lender's good faith determination, preciudes forfeiture of the Barrower's intcrest in the Property or other material
impairment of the lien created by this Security lnstrument or Lender's security interest. Borrower shall also be in default 1f
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
(o provide Lender with any material information) in connection with the loan evidenced by the Note, inctuding. but not limiled
(0. representations concerning Borrower’s occupancy of the Property as a principal residence. [f this Security [astrument Is on a
leaschold. Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property. ihe
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Leader’s Rights in the Property. If Borrower fails to perform the covenants and agrecments contined i
this Security [nstrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate. for condemnation or forfeiure or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a licn which has prionty over this Security Instrument, appearing in court. paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payinent.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured t-y this Secunty
Instrument, Borrowet shall pay the preminms required to maintain the mortgage insurance in effect. If. for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required w
obtain coverage substantially equivaient to the mortgage insurance previousty in effect, at a cost substantially equivalent o the
cost to Borrower of the mortgage insurance previously in effect. from an alternate morigage insurer approved by Lender |t
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage iusurance premium being paid by Borrower when the insurance coverage lapsed or ceased w
be in effect. Lender will accept. use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer e required, at the option of Lender, if morigage insurance coverage (in the amount and for the pesiod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obuined. Borrower shall pay
the premiums required to maintsin mongage insurance in effect, or to provide a loss reserve, ungil the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connecton with any
condemnation or other taking of any part of the Property. or for conveyance in tieu of condemnation, arc hereby assigned and
shall be paid to Lender. '

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Secunty Jnstrument.
whather or not then due, with any excess paid to Borrower. In the evemt of a partial taking of the Property in which the fair
market value of the Property immediately before the waking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fracdon: (a) the wial
amount of the sums secured imsnediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
waking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, ot if, afier notice by Lender 1o Borrower that the condemnor offers 10 make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the potice is given.
Lender is authorized o collect and apply the proceeds, at its option, either to restoration or repair of the Property or (o the sums
secured by this Security Instrument, whether or oot then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Leader Not a Waiver. Extension of the cme for payment of modification
of amortization of the sums secured by this Security Instrument granted by Lender (o any successor in interest of Borrower shall
not operate 1o release the liabitity of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest of refuse to extend time for payment or otherwise maodify amorizauon
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreeimnents shall be joint and several. Any Borrower who co-signs this Secunty
lostrument but does pot execute the Note: (2) is co-signing this Security Instrument only (0 TOTgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) 15 not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify. forbear or
make any accommodations with regard to the terms of this Security Instrumert or the Note without that Borrower’s consetil.

13. Loan Charges. If the loan secured by this Security Instryment is subject to a law which sets maximum loan charges.
and that law is finally interpreted so that the interest or other loan charges collected'or to be collected in connection with the
loan exceed the permirted fimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permirted limit: and (b} any sums already coliected from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a dirext
payment to Borrower, if a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Secunty Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
of any other address Borrower designates by notice to | ender. Any notice to Lender shall be given by firgt class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice proVided for in this
Security 1nstrument shajl be deemed to have been given o Borrower of Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security lnstrument shalt be governcd by federal law and the law of the
jurisdiction in which the Property is located. [n the evens that any provision or clause of this Security Instrument or the Note
conflicts with applicable law. such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at is option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie
of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pertod of pot
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security [nstrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for rcinstatement) before sale of the Property pursuant o any power of sale comtained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (@) pays
Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this Securnity [nstrument.
including. but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instumemt and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a parual interest in the Note (together with this Secunty
Instrument) may be sold one or more titnes without prior notice to Borrower. A sale may result o a change in the entity (known
as the "Loan Servicer™ that cotlects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. [ there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or pernut the presence, use, disposal, sworage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do. anything affecting the
Property that is in violation of any Environmental Law. The preceding (wo sentences shall not apply to the presence. use, of
storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate 1o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written potice of any investigation, claim, demand, lawsuit or other acton by any
governmental or regulatory agency or private party iovolving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmeatal Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline. kerosene, other flammable or wxic petroleum products, toxi
pesticides and herbicides, volatile solvents. materials containing asbestos or formaldehyde. and radioactive materials. As used
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

71. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parugraph 17 unbess
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the nog-existence of a default or any other
delense of Borrower to acceleration and sale. If the default is not cured on or before the date specified In the potice,

‘Leader, at Its option, may require immediate payment in full of all sums secured by this Security Instrument witbout

further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.
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HELBY County, Alabama, and thereupon shall sefl the Property to the highest bidder
atwbtknncﬂo-ntthefruldourottheCmtyCuM-ofMCmty. Lender shall deliver t0 the purchaser
Lender's deed conveying the Property. Lender or Uis designee may purchase the Property at any sale. Borrower covenants
and agrees that the proceeds of the sale shall be appiled in the following order: (a) to all expenves of the sale, including,
hutnntﬂnﬂtedm,rmuﬂew'fm(b}mnﬂmmmredbytl:tsSa:uﬂtylm-unut: and {c) any excess to

the person or persons legally entitied to it. | :
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrument

without charge to Borrower. Borrower shall pay any recordation costs. .
3. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curiesy and

dower in the Property.

24. Riders to this Secarity Instrument. If onc or more riders are executed by Borrower and recorded wogether with this
Security [nstrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrecments of this Security Instrument as if the rider(s) were a pant of this Security Instrument.

[Check applicable box(es)]

Adjustable Raie Rider Condomininm Rider ___j 14 Family Rider
Graduated Payment Rider Planned Unit Development Rider || Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Sccond Home Rider
V.A. Rider Other(s) [specify] *

« V. A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
F

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Securiry Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses: k
{Seal)
J . - Bormower
ﬂ.ﬂaﬂ.&u Mﬁr (Seal)
(Seal) {Seal)
Borrower -Borrowes b
STATE OF ALABAMA, SHELBY County ss:
On this 20TH  dayof OCTOBER , 1998 .1, _THE UNDERSIGNED

. a Notary Public in and for said county and in said state, heredy certify that

THOMAS J. HURST AND JEANNIE HURST

, whose name(s) are sigoed to the
foregoing conveyance, and who are known to me, acknowledged before me that, being infurmuluf the contents
of the conveyance, {hey executed the same voluntarily and as their act on the day the same bears date.

Given under my hand and geal of office this day OBER . 1998
My Commission Expires: {
Nuowery Public
This instrument was prepared by: Dennis P. Schwartz, 121 South Tennessee Street, McKinney, Texas 75069
m-ﬂ\ﬂhl.l 212 01 Page @ of & Form 3001 9/90
Please Return to:
R. SHAN PADEN

100 CONCOURSE PARKWAY, SUITE 330
BIRMINGHAM, ALABAMA 35244
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED

AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this20th day
of OCTOBER . 1998 _ and is incorporated into and shall be deemed to amend
and supplemens the Morigage, Deed of Trust or Deed to Secure Debt (berein "Security Instrument™) dated
of even date herewith, given by the undersigned (herein "Bormower™) to secure Borrower's Note w0
CYMA MORTGAGE CORP.

(herein "Lender”) and covering the Property described in the Sccurity Instrument and located at
229 SUMMER BROOK , ALABASTER, ALABAMA 3500/

[Pmptl'lr Address)

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agrecments made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title
and Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and
Liabilities of Borrower and Lender. Any provisions of the Security Instrument or other ins{ruments
executed in connection with said indebtedness which are inconsistent with said Title or Regulations,
including, but not limited to, the provision for payment of any sum in connection with prepayment of the
secured indebtedness and the provision that the Lender may accelerate payment of the secured indebredness
pursuant to Covenant 17 of the Security Instrument, are hereby amended or negated to the extent pecessary
to conform such instruments to said Tide or Regulations.

MULTISTATE VA GUARANTEED LOAN AND ABSUMPTION POLICY RIDER
@530 9708 1796
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LATE CHARGE: At Lendet’s option, Borrower will pay a "late charge” not exceeding four per centum
(4%) of the overdue payment when paid more than fifteen (15) days aficr the due date thereof to cover the
extra expense involved in handling delinquertt payments, but such “late charge™ shall not be payable out of
the proceeds of any sale made to satisfy the indecbtedness secured hereby, unless such proceeds arc
sufficient to discharge the entire indebtedness and all proper costs and expenscs secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to 1ssue its guaranty in full amoumnt
within 60 days from the date thar this loan would normally become eligible for such guaranty commilted
upon by the Depantment of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans
Benefits,” the Morigagee may declare the indebtedness hereby secured at once due and payable and may
foreclose immediately or may exercise any other rights hercunder or wake any other proper action as by law

provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon cransfer
of the property securing such loan o any transferce, unless the acceptability of the assumption of the loan
is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption™) of the proPerty shall also be subject to additional covenans and
agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fec equal to onc-half of 1 percent (.50%) of the balance of this
loan as of the date of transfer of the property shall be payable at the time of transfer to the loan holder or

its authorized agent, as trustee for the Department of Veterans Affairs. [f the assumer fails to pay this fee
at the time of transfer, the fee shall constitute an additional debt to that already secured by this instrument,
shall bear interest at the rate herein provided, and, at the option of the payee of the indebiedness hereby
secured or any transferee thereof, shall be immediatety due and payable. This fee is automatically waived if
the assumer is exempt under the provisions of 38 U.S.C. 3729 (¢).

@) s3su (9708 Page 2 of 3 Initias:
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(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of
this loan, a processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder’s ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum established by
the Department of Yeterans Affairs for a loan to which Section 3714 of Chapter 37. Title 38, United States

Code applics.
(¢) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby

agrees 1o assume all of the obligations of the veteran under the terms of the instrumenis creating and

securing the loan. The assumer further agrees (0 indemnify the Department of Veterans Affairs to the
extent of any claim payment arising from the guaranty or insurance of the indebtedness created by this

1nstrument,

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guarantced Loan and Assumption Policy
Rider.

- (Seal) {Seal)
THOMAS J. HURS -Borrower -Borrower
{Seal) {Seal)
-Borrower -Bomowes
(Seal) (Seal)
-Bormower -Bomower
(Seal) {Seal)
-Rormrower -Borrower
Please Return to: N

R. SHAN PADEN
100 CONCOURSE PARKWAY, SUITE 130

BIRMINGHAM, ALABAMA 35244
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LOT 85,

COUNTY, ALABAMA.

apciy-B866T ¥ ySYI

EXHIRIT "A™"

ACCORDING TO THE SURVEY OF SUMMER BROOK, SECTOR TWO, AS
RECORDED IN MAP BOOK 18, PAGE 75,

IN THE PRCBATE OFFICE OF SHELBY
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