STATE OF ALABAMA }

“
COUNTY OF SHELBY \ \

REAL ESTATE MORTGAGE

THIS MORTGAGE, madse end sntered into on this 14t h gayof OcCtober
PREMIERE HOMES INC

(heveingtter refarred to as "Mortgagor®) and COLONIAL BANK

(hawainatter retorred to as "Mortgages”™). +
Hitnesseth: .

WHEREAS, Mortgagor ia justly indebted to Morigagee, and hereby axecutes this Mortgege to secure tha payment of $87,750.00
Eighty Seven Thousand Seven Hundred Fifty And 00/100 Dollars

as avidenced by promiescry note of sven date herewith and payable in accordance with the tarms ot said note.
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WHEREAS, Mortgagor may heraafter become further indebted to Mortgages ss may be evidanced by promissory notels) of otharwise, and i & the
intent of the partiss hereto that this mortgage shall secure any and all indebtednessies) of Mortgagor to Mortgages, whether now axisting or harsafter
arising, due or to become due, sbsolute or contingent, liquidated or unliguidated, direct or indivect, and this mortgage is to securs not only the
indabtednass svidenced by tha note harsinabove specifically referred 1o, but any and all other debts, obligationas or liabilities ot Mortgagor to Mortgapes,
now existing or hereaftar arising, and any and all extensions or renewals of xame, or any part therect, whether avidenced by note, opan account,
endorsament, guaranty, pledge or otherwise.

NOW, THEREFORE, Morigagor and aH others executing this morigage, in consideration of the premises, and to secure the payment of amd
indshtedness avidenced by note hersinabove specificaily refsrred to, and sny and all other indebtedneas{es) due or to bacome due ai hat sinabove
ganerally raferrad to. and ths complisnce with ail of the covenants and atipulations hersin contained, has bargained and soid, and does hereby grart.
bargain, sell, alien, convey, transfer and mortgages unto Mortgagee, ita successors snd assigns,’ the following described real asinte, together with
bultdings and improvemants therson {hareinatter somatimes called the 'r-f estate” of the "mongaged resl estate’], lying and being aituated

in the County of SHELRBY , State of Alabama, and more particularty deacribad aa tollows, 10-wil.
LOT 13, ACCORDING TO THE SURVEY OF TOCOA PARC, PHASE I, AS

RECORDED IN MAP BOOK 23, PAGE 124, IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALABAMA.

tuﬁathar with ali awards recaived through eminent domain, and psymants upon any insurance policies covering the real estate, and aH nghts, privilegeas,
teanamants, and appurtanences thersunto belonging or in anywise apperiaining o said feal estate nchatng sasamants and nights-of-way sppurtenant
thdrato and all gas, steam, shectric and other heating, cooling and lighting apparatus, elevators, iceboxes, plumbing, stoves, doors and other fixtwas
uprnrt-ining 1o the res! satate and improvements located thereon, sl of which shall be deemed reaity and conveyed by this mortgage. .

' TO HAVE AND TO HOLD the real estate, and svery part thereo!, unto Mortgages, its auccessors and assigns forever. And Mortgagor covensnts
with Mortgagee that it is lawfully seized of the real astate in fos simple and has a good right to sell and convey the same as sforessid! that the resl
axtate is free of all encumbrances except as herein set out. and Mortgagor will warrant and forever defend the ttle to the real satats unic Martgages,
nrsllsu-:e:nasma and asaigns, sgainat the lawful ¢cleims of all parsons whomaoever.

| i

i‘THIS MORTGAGE 1S MADE, however, subject to the following covenants, conditions, agreemants, and provisions:

|1. That Mortgagor shall pay the said indabtedneasias) secured hersby and interest tharaon whan and as it (thay) shall becomas due, whether 10
course of undar any condition, covenant or agraement haram contanad, togethar with any other indabtedneseies) which Marigagor may owe 10
Mdrtgagea, it being further sgreed that any statement, any nota or obligation that is secured by this mortgags shall be conclusive avidence of such fact

E

|2. {al That Mortgagor shall provide, maintain and daliver to Mortgagee policies of firs insurance [with sxtended coverage), and such other insurance
as Mortgagae may from tima to time require in companies, form, types, and amounts, and shall asaign, with endorsementa satisfactory to Morigages.
anit delivar to Mortgagas with mortgages clauses astisfactory to Mortgegee all inauranca policies of any kind or in any amount now or harestter issued
with respect to the real sstats. Not later than the first day following tha sxpiration data of any and all such maurance policies and at any tima upon
ragquaat of Mortgages. Morigegor shall furnish Mortgapes certificates of insurance issued by insurance companies satisfactory to Mortgagee showing
that tha amount ang typa aof insurance required by Maortgagee hereunder ia in effect, All renewal policias, with premiums pad. shal be deirvered 1o
Mdrigagee at igast thirty (30) days bafore tha axpiration of the old policies. If any insuranca, or any part thareof, shall expire,
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or ba withdrawn or bscome vold or unsete by Mortgagor’'s breach of any condition thereot, or become void or unsate by reason of the fellure of
impairment of the capital of any compeany by which the insurance may then be carried, or if for any rasson whataver the inauwrance shal be
ungatisfactory to Mortgagae, Mortgagor shall procure and daliver t0 Mortgages new Insuwrance on the pramises, satisfactory to Mortgagea. H Mortgagos
faila to procure and deMver auch new insurance, Mortgagee may, but shall not be obligated to, procure same, and upon demand, Mort ¢ shail
reimburse Mortgagee all such costs axpended with interest on such advance at tha rate set forth in the note sacured hateby. Mortgagor .?3;1 ve
immediate notice v writing to Mortgages of any loss, injury or demage atfecting the mortgaged real astate caused by any casualty or occwrence. Full
power s hareby ceonferred on Mogigages to settie and compromise claims under all policies and to demand, receive, and receipt for all moniss becoming
payahble theraundsr and to assign absolutsly slt policias to any holder of the note or to tha grantse of the real estate in the avent of the foraclosure of
this mortgages and security agresmant or other tranafar of titla to the real satate in axtinguishment of the indabtednassias) secured heraby. in the svent
of loss covered by any of tha policies of insurance herain referred to, sach individusl insurance company concernad is hareby authorized and directed (o
make payment for such loss directly to the Mortgagee instead of to the Morngagor and the Morigagea jointly, and the insurance procesds, aftws
deducting all costs of collaction, including raascnable attorneys’ tees, mey be applied by the Mortgages ot its option, either as 8 payment an account of
the indebtednassies), secured haraby, whather or not than due or payable, or toward the restoration, reconatruction, rapair, or alteration of tha reasl
aatate, either to the portion thareof by which said loss was susteined or any other portion tharect,

{b} That togethar with and in addition to the manthly payment of principal and interest, and on the same date on which the prinCipal and intarest are
payable under the tarms of the note sscured hareby, Morigagaor., if raquired by Mo , shall deposit with the Martgages, in a non-ntersst beanng
acctount. & sum squal to one-twalfth (1/12) of the yearly taxes and asssssments which may be levied against the real sstate and which may attan
priority over this mortgage, and ground rems, if any, plus one-twelfth (1/12] of the yearly premiums for insurance thet wili become due and payabls 10
ranaw the insurance on the resl astata for coverage :glinsl laan by flre or such other hazard as may reasorably be required by the Mortgages. The
amount of such taxes, assessments, ground rants, and premiums when unknown, shall be sstimated by the Mortgagee. It the amount af lunds held
ahgll excasd at sny tima the amount desmead nacessary by the Mortgages 1o provids for the payment of taxes, assesamants, ground renta and
Insursnce pramiums ss they fall due, such sxcess shall ba repaid to Mortgegor or credited 10 Mortgagor as Mortgagee may determine. i the amount ol
tha fundse heid shell pot be suificient &t any time to pay taxes, asasssmants, ground rents, and inaursnce pramiums as thay tal due, Mortgagor shail
pay 10 Martgages any amount nacesaary to make up the deficincy upon notice from Mortgagee to Mont r requesting payment therecof. Upon
paymant in full of sil sums secured by this mortgage, Mortgages shall promptly refund to Mortgagor any funds m

{¢) That Mortgagor shall pay and diluhnr%n. as tha samea bhecome due all taxes and asseasmeants that may sccrua, ba levied, or assessad upon the
roal estate Or any part therep!, which may ar becoma a lan prior to this morigage or have priority in paymant to the indebtednassiest secured
heraby, or upon rigeges’s imarast tharein or upon this mortgage or the indebtednessi{ss} or evidence of indebtednessiest sacurad hereby, without
ragard to any law herstofore or hereafter enacted imposing payment of the whole or any partis} thereot upon Mortgages; upon the pasaage of any law
impaosing the payment of tha whole or any part thereof! upon Mortgagas or upon the rendering by an appellate coun of competent jurisdiction that the
undertaking by Mortgagor to pay such taxes is legally incperativa, then the indebtednessies) secured haraby without deduction shall, at the option of
Mortgagee., hacome immaedistely due and payable, notwithatanding anything contsined in this mortgage or any law heretofors enactad. and Mortgagor
shall not sufar or permit any such taxes on the said real aatate to become or remain delingquent or permit any pan thersof or any interest thersin to be
sold for any taxes or assssamants; and further shall furnish annually to Morigagee, prior to the dste when thay become delinquent certificatas or
raceipis of the proper offices showing full payment of all such taxes and assessments.

3. That tha real astate and the improvements theraon shall be kept in good condition and no waste committed or parmitted thareon.

4. That ro building or other improvement on the real astats shall ba structurslly altered, removed or demoimbed, without the Mortgagee's pror
wrlttan consant, nor shall any fixture or chattsl coverad by this mortgage snd sdapted to the proper use and snjoyment of the real estate b removed al
any time without like consant unless actually replaced by an articla of aqual suitability ownad by Mortgagor. In the svent of any breach of 1this covenant
thd Martgages may, in addition to sny othar rights or remedies, at any tims tharsafter, deciare the whole of the indebtadnsasias] secured heraby
immadiately dus and payabls.

‘5. That Mortgagor agrees that the indelnedness{en) hereby secursd shall at onca become due and payable and this mortgage subject to foreclosu e
as provided for harsin, st the option of hoider hersof, whan and if any atatement of lien is filed undaer tha statutea of Alabama relating to the lens of,
machanics and materialmen, without regard to form and contents of auch atatement, and without ragard to the existence or nonexistance of the dabt.
ar Jlnnyr part thereo!, or of the lien, on which such statemant ia baged.

| . That Mortgagor shall comply with all statutes, ordinances, ragulations and laws promulgated by any governwnental antity asserting jursdiction
ovyr the real estate and any and sll legal requiremants shall be fully complied with by Mortgagor.

% 7. That if Mortgagor fails to insure the real aatate as hereinabove provided, or to pay all or any part of the taxes or assessments leviad, accruad or
assessad upon or against tha resl astate or the indebtedness{es) secured hereby, or any interest of Morigagae in either, or fails to pay immadistsly and
disgharge any and all liena, debts, and/or charges which might becomae liens suparior to the lien of this mortgage, Mortgagee may, al its ophion, Ingwa
tha real estata and/or pay said taxes, assessmants, debts, liens and/or charges and any money which Mortgages shall have so paid shall constitute 2
debt to Mortgagea additional to the indebtednessies) secured haraby; ahall be secured by this mortgage; shall bear tha interest aat out 0 the nota
heteinabove raferred to from date paid or incurred; and, at the option of Mortgagee, shall be immaediatety due and pavyabie.

. 8. That Mortgagor agress that no delay or failure of Mortgagee to exarcise any option to declare the matunty of any indebtednessieal sacuwed by
this mortgage, shall be taken or desmed aa a waiver of ita right to exarcise such option, or to declare such forfaiture, either as tc any paat or present
defauit, and it is further sgreed that no terma ¢r conditions contained in this mortgage can be waived, shtered or changed sxcept az evidenced .n
wrlting, signed by tha Mortgagor and by the holder harecl; and the procurement of insurance or the payment of taxss or other liena, debts or charges
by ‘Mortgagee shall not ba takan or conatrued as a waiver of its right to declare the maturity of the indebtedness{es| hersby secured by reason of the
failure of Mortgagor to procure such insurance or to peay such taxea, debts, liens or charges.

9. That if Mortgagee shall be mads a party to any suit invohang the Nitle to the resl astate and employa an attorney 0 raprgsent 1t tharenn, or o
Mortgagee employa &n attornay 10 assist in settling or removing any cloud on tha title to the real satats haraby conveysd that purports 1o be superwor to
the lien of this mortgags in any respect, Mortgagor will pay to Mortgages, when the same becomes due, such attorney’s fas as may be parmitiad by
law and as may be reasonable for such services, and if auch fee is paid or incurred by Mortgages the same shall be secured by tha lien of this mortgags
in addition to the indabtadnasalas) ascurad hareby, and shall baar intarsat from the date it is paid or incurred at the rate sat out in the note herainabove
refarrad 10 and shall ba at once dus and payabla.

.- 10. That alt expenses Incurred by Mortgages, including sttorney’'s fee, in compromising, adjusting or defending agatnst hen claims or encumbrances
séyght to ba fixed upon the real sstate hersby conveyed, whether such claims of encumbrances be valid or not, shail btcnmq s part af the
indebtednessien) haraby sacurad,

' 11, That Mortgagor agress 10 pay a reasonabla attorney’'s fee as may be permitted by law 10 Mortgages should the Mortgages smpioy an attorney
10 p:mient any inda nasaies) secured by this mortgege.

' 12. That notwhthstanding that the assignment of awards bersinabove referred 10 shall bs desmed to be sel axecuting, Mortgagor, after the
aliowance of a condamnation claim or award, and the ascertainment of the amount due thaerson, and the isauing of & warrant by the condamnor lor the
payment thearaof, shall axecute, at Mortgegea's raquest, and forthwith deliver toc Mortgagee, a valid assignmem in recordable form, assigning &l of such
cohdemnation claims, awards or d to Mortgages, but not in axcess of anr amount sufficient to pay, satiaty and discharge the principsl sum of
this martgage and any s3vances made Mortgagas as harain provided than ramaining unpaid, with intersst thareon st the rate apecitied herain, of sn
tha note which this mortgags sacures, 1o the date of paymant, whathar such ramaining principal sum is than due or not by the terrt of saxd note or of
thip mortgaga.

. 13. That it Martgagor shall maks defsult in the payment of any ot the indebtednassies} hereby secured, or in the parformance of any of the terms o
cohditions hereof, Mortgegee may aod 1o colect the rant, iIncome and prafits from the real estate, either with or without the appontmant of »
reqeiver; any rents, income end profite coilected by Martgagse prior to foreclosure of this morigage. leas the cost of collacting tha same. inCluding any
redl astate commigsion or attornay’a fes incurred, shell be credited lirst to advances with interest thareon, thean to interest dues on tha princpai
indebtadnasa, and the ramainder, If any, to the principal debtis) heraby sacured,

14, That it ls turther agreed that it Mortgagor shalf 1ail to pay, or causs 1o be paid, the whole or any portion of the pancipal sum, or any instalimant
of jntarast tharaon, of any other indebtednessies) the payment ot which is hareby secyred, as thay or any of tham mature, sither by lapss of time or
otharwise, In sccordance whth the agreements and covenanis hafsin comained, or wd dafsult be made in the paymant of any machanic's len,
materiaiman’s lien, insurance pramiums, taxes or ssssssmants now. or which may hereafter be, evied agsirnst, or winch may bacomas a lien on. the raal
enfata, or should defsuit be made In any of the covenanta, conditions and agreememts harain contained, then and in that svent the whole of smd
prncipal sum, with interast thareon, and all othar indebtednessies) sacured hareby. ahall, at the option of the then holder of ssd indabtadnassies). be
and bacoms immadiataly due and payabla and the holder of the indebtadnessies) haraby sscured shall have tha ri to anter upon and taks possassion

c! the real astate, and after, or without, taking such possession of the same, sell the mortg real sstate at autery, in front of the cowrthouas
do&r of the county wharein the real astate is located, to the highest bicder for cash, eithar in person of by suctioneer, aftar firet giving notice of the
nme, pltace, and tarms of such sais by publicetion once a week for three {3} successive weeks in some newspaper published in 3sid county, and. upon

thd payment of the purchase money, the Mnrtnlgu or any pearson conducting said sale for it is authorized and empowered 10 sxecuts 1o the purchasat
at maid ssle a desd to the resl estate so purchasad in thea name and on behalf of Mortgagor, and the certificats of tha hoider of the mortgage
indebtadnens, appointing said auctioneer to maks such aale, shall be prima facia avidence of his authority in the real atstate. or the squity o! radempticn
trom this mortgage may be foreclosad by swit in apy court of competant juriadiction as now provided by law in the cass of past due mortgages, the
Mortgages, or the then holder gf the indebtednasaies} hereby secured, may bid at such sale and becorme the purchsser of the real estate rf the highest
bidder therefore. The proceeds of any such aale shall be applied (a} to the expenses incurred in making the ssle and in all prwr afforts to ettec!
coflection of the indebtednesales! gecured hersby, including a reasonsble attorney’s fee, or reasonabls ettorneys’ toss, as permitted by lew for such
services as may be, or have bean, necesssry in sny one or more of the foreclosure of this mortgage, of the collection of said indebtednassiss), and of
thel purasuit of any efforts tharetofore directed to that end, including, but without limitation to, the defense of sny procesdings nstituted by tha
Mortgager or anyona liabla for said indebtednesales} or interasted in the mortgaged
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raal astate 1o prevent or dalay, by any maasns, the exeiciss of said power of sale on the toreciosurs of this mortgage: (bl to the paymen o! whatever
sum or sums Mortgagas may have paid out or becoms lable 1o pay, in carrying out the provisions of this , together with Intarsst tharach: (c)
to tha payment snd satisfaction of ssid indebtednassies} and intarest therson spacifically referred to to the day of sale and any other
indabtadnessiss) sscurad by this morigage: and (d) the balance, if srwy, ahall be paid over to Mortpagor, of MONGagor's BUCCESSONE OF SSMNe. I any
w-nt..uupuchlwmd-rmiopcm.m,nMM.:MhMmmmmmmmmﬂcmmmwﬁmMy.

18. That i the svent of the enactmem of any law by the State of Alsbama, sfter.-the date of this , deducting from the value of the real
ostate for the purpose of taxation wny Ben thereon, or imposing any liablity upon Mortgages, in raspect of indettednassias) secwed hareby, of
:hminninlnfwlvtrnl-lwlmmwmmmﬁuﬂnfmungqu,md-mmmm . of the mannar of collection of any such

taxes, 3C 42 10 affect this mortgage. Mortgagor shall pay any such cbligation impossd on MOTIQIgE , and in the evert Mortgagar falls to pay
:uchohﬂgnimmhproﬁbludbyhwlruhrnalulumhwmmmmwmmwwmm.wmmhmnt
due therson shall, nﬂnoptbnufﬂmtgqu,whmnﬂmﬂmmmnuﬂ.hcmhnmﬂﬂuhdwmmﬂhh

18, That should Mortgagor becoms insolvent or bankrupt; or should a receiver of Mortgagor's property ba appointad; of should Morigagors
intentionally damage of atiempt 1o remOve My Mprovenents upon asid morigaged rasl estate: o shauld it be discoversd ahtwr the execution and
delivery of this instrument thet there is 3 defect in the titke 1o oF 3 en or encumbrance of any naturs on the real ssiste prios to the han heraot. of n
cunnfmurmmdﬂiﬂhﬂnﬂﬂﬂ“ﬂbﬂﬂﬂﬂfﬂﬁhﬁuﬂﬂﬂtmhﬁu“lcuﬁunurﬂumkmwhdymntﬂwlnf:uriflhomuidclﬂnh-
et up 10 the resl satsts or mvputﬂﬂrluimwﬁinm.mmdifﬂunﬁdhlurtmﬂ:hﬂfﬂllﬂtﬁiﬂlm}dlﬂ siter demand by the
Maortgagea, or other hoider of holders of sald indebtednessiss), ta correct such defects in the or 10 remove Mny such len o eNCUMBIANCE Of

harastead claim, of 1o corract any afror in said note or this ingtrument or its execution, then, sty such delsult, lsilure o contingency, the
Mortgages, of other haidar or holders of said indebtednesaies), or any part therect, shall have the cption or right, without notica or demand, o declare
sl of smid indebtednessiss) then remaining unpaid immedietsly dus and payable. snd may immaediately oc st any time thersattar forsclose this morgags
I:w1hapnw-rnfmh.ﬂinnnmm:lnrhvnﬂt.ulmhmwu.nfuﬂmhuldlrmwnfmM,rnl\r-hct.

17. That no right, Ute or Intersat in or to the mortgaged res! setats, OF sy part thereo!, shall ba soid, trameterred, aasigned, conveyed, morigaged
or sncumbared by & Hen at any tme prior to the payment in full of the indebtednassies) secured hereby without first obtaning the prior writtsn consent
and approval of Morigages which corsent and approval shall be within ‘s sols discration: that in the svenmt of sny vinlation of the provision.
tha antire unpeid balance of the indebtadnassiss) sacured hareby, together w all interest thareon, shall become dus and paysbie Wmmedidialy a1 the
option of Mortgagee without notice to Mortgapor, and shall ba recoverable by Mortgages forthwith of at sny time thersafter withowt stay of sxecution
or othar process and fallure of Mortgagor 10 pay il Mmonies 10 Mortgagee Secwrad by this mortgage shall be an act of defsult entitling Morigages Lo
toreciosa this mortgage in eccordence with the terms hateol.

18. That it is tha lnmtent of the Mortgagor and Mort to secure an Irrdnﬂ‘mlniquu:?wmmm |, NOWw s Gf
harestiar ariging. due ar to become due, sbeolute or mt. or unliquidated, divect Or indirect, this mortigage is intended e |
sacure, not only the Indebixiness heresinsbove ifically referred to, but slso sny and sl other debts, obligations and lishilites of saii Mortgagos to
aaid Mnrtl?.m, whether now exis of arising, snd any and ol extensions of renswels of same, or siwy part thereo!, at any tma betods
aclusl satisfection and cancellation of this morigage in the Probate Office whers recorded, and whather the be svidenced by promissory nole.
opdn sccount, sndorsement, guaranty agreemant, pledge sgresmant, o atherwiss: that it is axpvessly sgresd that any indebiednass at any iima
sadured hereby may be extended, rescranged or renawaed and that any of the security harein described may be waived of relsassd without n
anywise altaring, varying or the force, sttect ot lien of this ; and this morigage shall continue as & first lien on skt of the resl sslate
and other proparty and rights covered sby andl not expressly relaased untl ali sums with intares! and charges hareby secured are fully pad, and no
other secufity now existing or hareafter teken to secure tha payment of sald indebtedness(es) or any pant thersof shall in any marnmer be mpared of
atiyciad by the axecution of thie . sl no security subssquentty taken by Mortgages or other holder or holders of said indebtadnesaiss) shal n
any mannar impair or affect the sac given by this martgags; snd sl security for the payment of said indsbtednessias) or any part thateol shall De
takan, conaidered and hald as cumulative.

|

119. That Mortgagor agrees for itselt and any and all parsons Or CONCErnS cisiming by, through o+ under Mortgagos, thet if it of any one
theyn shal hold possession of tha sbeve described real aatate of any part thersof subsequent 1o foreciosurs hersunder, it or the partes hold
possassion shall becoma and be considersed as tenants at will of the purchaser or purchasars st such foreclosurs sale; and any such tensnt lakng
rafusing 1o -mmmmmmmmmmmmwmmmmmmmmmmrmumm
rortal of the real estats, and shall ba subject 10 eviction and removal, forcible or otherwise, with or without process of law, and all damages whech may
be sustained by any such tenant as a result thereo! being hereby axpressly waived,

20, That Mortg rlnrmtnhithhlllvp-rhrmﬂlmcnvm:utﬂnhmmluﬂordmdnprmwfw-miﬂuwth-mnnppd

rasl astste, and nal do nol , nOr parmit to ba done, anwthing which may diminish or impair their vaiue, or the rents provided for theren, of
the interast of the leasor or of the therein of thersunder.
'21. That Mortgagor shall furnish to Mortgages within Thirty 30 } deys after ttw close of gach

fisgal yenr of Mortgagor, such financial records as the holder of this mortgage may require including, but not kmited to, an snnual statement of 1he
oparation of the raal astate which shall include snnual statementa ltemizing tha income and sapenses, an emized rent ok, together with 8 complaty
financial statement of Morigagor's sesstas and Habilitiea and its profit and losa statement. Such satement shall be prepared by certhed publc
sccouniant scceptable 1o Mortgages or at Mortgagee’'s discration ba auppored by the atfidavit of Mortgagor. Said information shall be given to

Mortgages at no sxpansa to Mortgages.

32, That it the indebtednasa svidenced by the note spacifically referred to hersinsbove e being sdvanced by Mortgagea to Mortgegosr undes the
1erms and provisions and in sccordance with & loan agreament or conatruction loan sgreament {“sgreament”}, the terms and proviscns of smd
agresmant are hereby Incorporated by refarence ss part of this mortgaps as it fully sat out herein, snd sny delsult in the performance of the provisoons
thereol, or any contract of agresment between Mongagor and Morigages, shalt congtitute 8 default hersunder entiting Mortgages (0 exsrciss the
remadies provided herein, including the right to forecioas this mortgage In accordance with the trms hareot, that sach FUTURE ADVANCE sdvanced by

Morigages to Martgagor ia being advenced in sccordence with an sgreemant dated Qct. 14, 1998
and 18 secured by this MOrtgane.

.'23. That in tha avant this mmpc s second and subordinsts to any pricr mortgagei{s) snd in the svent the should tal to make any
payments which becoms due on prior mortgage(s], or shoulkd default in any of the other terms, provisions and ¢ ne of peid prar mongageis;
ocdus, than such defsult under the prior mortgageis} shall constituts an event of detauh undes thea twma and provisions of mortgaga. and the
Moirtg harsin may, at its , daclare the antire indebtednessies) securad by this mongage immadistely dus and payable and if payment 13 nol
pramptly made, then daclara mort in default and aubject to foreciosurs, provided that the Mortgages hereln may, at its oplion, make, on behall
of Morigagor, any such paymams w h become dus on said prior mortgagels), or incur sy such expense or obligations on behelf ol Morigagor. n
connection with the aaid prior (8), in order to pravent the torscioswre of sald prior mortgageis, and all such amounts so axpended by the
wnmlnmngmmanlmmlhlﬂmm a debt to the Mortgages and shall be secured by thia mortgage and shall besr intarest from
the date of payment st the maximum legai rate of intersst from time 10 time parmitted by the lews of the State of Alsbama, and shall be at oncCa dus
and payabls, entitling the Mortgages to 8 of the rights and remaedies provided harein, including, st Mortgages's opton, tha nght to forecioss this
martgage.
|

24. That provided always that i Mortgagor pays the indebtednessies) secured by this mortgags, and reimbursss Morgagae, its SUCCESSOIS 4l
asgigns, for any amoumt it may have sxpendsd pursusnt to the suthorizetion of this mortgags, including without imitstion, sums spent in paymant of
1axes, BEsESEMENts, naurance or other lens snd Intsrest thereon, and shall do and perform sl other acts and things hersin sgreed 1o be done, thes
conveyance shall be null and void; othetvwiss it shall remain in full force and effect.

25. That any promise made by mw 1o pay monsy may ‘be snforced Dy a suit at law, and the security of thwe mort shall not be
wiafived thersby, end 28 10 such dabts the w“ﬂ%ﬂmﬁonuﬂuhhwnuﬁtmuﬁtuﬁmnfhﬁmni and agrees
to pay as permitted by law » ressonable sttomey’s fea for the thersof.

26. That no delay or failre of Mortgages to exercise any option herein given or reserved shall constitute a waiver of such ophion of eslop
Martgages from afterwards exsercising same or any other option at any tima, and the payment, or contracting to pay. by Morigages of anythung
Martgagors has hersin sad to pay shall not constitute o waiver of default of Mortgagor in failing to make saxd payments and shall net estop
Mdrigagee from foreciosing this mortgage on sccount of such tailure of Mortgagor. ¢

27. That wharever and whenever in this it shali be requived or permittad that notice or demand be grven or served by any party, such
ancl m not

notice or damand shail be given of served, be deermed 1o have Deen given or sarved unisss in and f '
ceftitied mail, return receipt requestad, addressed as foliows: e writing orwarded by regisiersd o

To Mortgagor: PREHIERE HOMES 1INC

|
I

100 CANYON PARK DRIVE

PELHAM, AL 35124

To Mortgages: Colonlal Bank

—_— - e—————_ . — o — —




D ek

F 1

28. That singular or plural worde used herein 1o designate the Mortgagor shall be construed to refer to the maker of this mortgage, and all
covanams and agreements herein contained shall bind tha successors and assigns of the Mortgagor, and every option, right and privilege herein v
reservad or secured to Mortgagee shall inure to the benefit of its successors and assigns. ;

29. That the unenforceability or invalidity of any provision or provisions of this morigage chall not render any other provision o¢ provisions herein
contained unenforceable or invalid, Al rights or remedies of Mortgagee hereunder are cumulative and not ahlternative, and are in addition to those
provided by law. '

IN WITNESS WHEREOF, the undersigned {has} {have) set (its} {his} {her] {their} hand(s) and seal(s), on the day and year first above writtan.

X % M— _ {SEAL}
.P_Rgm EE HOMES INC *
BY 5 SON, P ESIDENT {SEAL)

{SEAL)

WITNESS

(SEAL}

LHBfwp

STATE OF ALABAMA )
}
COUNTY )

|, the undersigned, a Notary Public in and for said County, in said Stata, hereby certify that

whose nameis) lis} {are} signed to the foregoing conveyance and who (is) {are) known to me, acknowledgad before me on this day that, being informed
of the contents of the conveyance, (he) {she} {they) axgcuted the seme voluntarily on the day the same bears date.

Given under my hand and official seal this the _ day of . 18
"

Notary Public

STATE OF ALABAMA )

SHELBY COUNTY )

i
|, the undersigned, a Notary Public in and for said County, in said State, heraby certify that JAMES D. MASON i
PRESIDENT -

whose name as of FREMIERE HOMES INC , is signed to the foregoing
conveyance and who is known 1o me, acknowledged before me on this day that, being infarmed of the contents of the conveyance, he, as such officer

and with full authority, executed the same voluntarily for arvwl as the act of said corporation,

Given under my hand and official seal this the 14th . 1998

This instrument prepared by: _ FELLICIA REDD

Colonial Bank
PO BOX 1887 4
BIRMINGHAM, AL 35203 mxaafiggaﬂﬁﬁsn
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