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This instrument was prepared by Charles. Waldraop.............. (name)
..3449. Larna.Rd.,.Birmingham,..Al...35216........ (address).
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| MORTGAGE
{ With Evtuzs Aduance Clause)
L DATE AND PARTIES. The date of this Mortgage (Security Instrument) is .Sw30~98.......ccooovonn.... atid the

" pesties, their addresses and tax identification pumbers, if required, are as follows:

MORTGAGOR: Robert A. Straub and wife, Dorothy Lane Straub

5180 Jameswood@ Circle
Birmingham, Alabama, 35244

[ %

[JIf checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures
and acknowledgments.

&

LENDER: Union State Bank

3449 Lorna RA4.
Birmingham, Al. 35216

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknpwledged, and to
secure the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor
grants, bargains, conveys, selis and mortgages to Leader, with power of sale, the following described property:

Lot 19, according to the Survey of Jameswood, Second Sector,

as recorded in Map Book 11, page 108, in the Probate Office
of Shelby County, Alabama. .

State of Alabama '
Shelby County ; ,

RESIDENTIAL - Mortgagors and Mortgagee herein certify that

residential property is conveyed by this mortgage and that

the maximum principal indebtedness to be secured by this

mortgage at any one time is $20,000.00 upon which mortgage

tax of $30.00 is paid herewith, as allowed by Alabama

Code 40-2202(1)(b)(1975).

The property is located in ..Shelby.......... (Coamiasssesesserntsen at ALBQ. e,
ounty
Jameswood Circle oo Birmingham eeimsernenens, Alabama 35244

Together with all rights, easements, appurtenances, royalties, mineral nights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that
may now, Or at any time in the future, be part of the real cstate described above (all referred to as “Property™).
When the Secured Debt (hereafier defined) is paid in full and afl underlying agreements have been terminated. this
Mortgage will become null and void.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one
ume shall not exceed § ..20,000.00............. . This imitation of amount dovs not include interest and
other fces and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to
advances made under the terms of this Security Instrument to protect Lender’s security and to perform any of the
covenants contained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "“Sectired Debt” is defined us follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or othcr evidence of debt described
betow and all their extensions, renewals, modifications or substitutions, {When referencing the debiy below it 1
suggesied that you include items such as borrowers’ names, note amounts, interest rotes, m ity dates, etc. }

ALABAMA - MORTOAGE (NOT EOR FNMA, FHLMC, FHA OR VA USE) {page 1 of 4)
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B. All future advances from Lunder 1o Mortgagor or other {uture obligations of Mo :gagor to Lender under any
TOMISSOTW Note, contract, guarantv. or other evidence of debt executed by Mortgagor 1in favor of Lender
cxecuted after this Securily Instrument whether or not this Security Instrument . specifically referenced. If
more than one person signs this Sccurity {nstrument. cach Mortgagor agrees tt. 1t this Security Instrument
will secure all future advances and future obligations that arc given 1o or iac.ured by any one or more
Mortgagor, or any one or more Mortgagor and others. All future advances and - ther future obligations ure
sccured by this Secunity Instrument vven though all or parl may not yet be advant d. All future advances and
other future obligations are securud as if made on-the date of this Secunty 1::strument. Nothing in this
Security Instrument shall constitutc a commitment (o make additional or futur loans or advances in any
amount. Any such commitment must be agreed toin a scparate writing.

C. All obligations Mortgagor owes to Lender, which may later arise, to the ¢xt: nt not pmhihltr.d by law,
including, but not limited to, labilities for overdrafis relating to any deposil i count agreement between
Mortgagor and Lender.

D. All additional sums advanced and expenses incurred by Lender {or insune:  preserving of otherwise
protecting the Property and its value and any other sums advanced and expen~c incurred by Lender under
Lthe terms of this Secunty Instrument.

Thus Sccurity Instrument will not secure any ather debt if Lender fails o give any required notice of the right of
rescission.

PAYMENTS. Mortgagor agrees that all payments under the Sccured Debt will be paid w hen due and in accordance
with the terms of the Secured Debt and this Security Instrument.

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully sc17ed of the estate conveved
by this Security Instrument and has the night to grant, bargiin. convey, sell, and mortye. ve, with power of sale. the
Properiv. Mortgagor also warrants thal the Property is unencumbered, except for encuwsn rances noted above.

PRIOR SECURITY INTERESTS, With rcgard Lo any other mortgage. deed of trust.  ccurnity agreement ur other
lien document that created a prior security interest or encumbrance on the Property, Mo tpagor agrees:

A. To make all payments when due and to perform or comply with ul! covenants.
B. To promptly deliver to Lender any notices thyl Mortgagor receives from the hold.or

C. Not to allow any modilication or extension of, nor Lo request any future ad ances under any nole of
agreement secured by the lien document without Lender’'s pnior written consent.

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encuimbrances, lease paymenis,
ground rents, utilities, and other charge~ relating to the Property when due. Lender may require Mortgagor to
provide to Lender copies of all notices that such amounts are Jdue and the receipts evido Loing Mortgagor's pavment
Mortgugor will defend title to the Properts aganst any claims that would impair the heso o this Security [nstrument
Mortgagor agrees to assign to Lender, as requested by Lender, any rights, claims or . nses Mortgagor masy hasve
agains! parties who supply labor or materials to maintatn or improve the Property.

DUE ON SALE OR ENCUMBRANCE. [ cnder may, st s vption, declare the entire & dance of the Sevuted Debs
to be unmediately due and payably upon the crvation of, o contract tor the creatic..  boany hen, encumbreasngg,
transfcr or sale of the Property. This right w subject to the restrictions imposed by to b al faw (12 C.F.R sS4 s
applicable. This covenant shall run with (h- Property and shall remain in effect until th. ecured Dbt s pasd i tull
and this Security Instrument is released.

PROPI.RTY CONDITION, ALTERATIONS AND INSPECTION, Mortgagor wit  cep the Propeits i good
conditton and make all repairs that are reasonably necessacy. Mortgagor shall not < inmit or allow any wasie
impairment, or deterioration of the Propertv. Martgapor w:ll keep the Property free of oxious weeds and grasses.
Mortgapor agrees that the nature of the occupancy and bise will not substantially b e without Lender’s prior
written consent. Mortgagor will not peniit any change in .oy license, restnctive o @ sant or easement without
Lender '~ prior wnitten consent. Murtgugm will nouty Lender ot all demands, proceedrs chaims and actiens mansa
Mortgaror, and of any loss or dumage to the Property

Lender or Lender’s agents may. it Lendee s option. eoter th - Properts at any reaser - ¢ hime for the purpose ol
inspecting the Property. Lender shall g e Morteager noti - al the time of or befos . mspeclion specifyany
reasonible purpose for the inspection. Amy inspection ol (b Property shall be entir.’ {or Lender’s benehil and
Mortgasor will in no way rely on Lender's inspection,

AUTHORITY TO PERFORM. It Mortyagor fails o perfunn any duty or any of th - wenants contaned i thes
Securihy [astrument, Lender may, withoul notice, perform or cause them 10 be pertn med. Mortgagor appoanis
Lender us attorney in fact to sign Mortgagor's name or pay any amount necessary for . rformance. Lender’s right
te perform for Mortgagor shall not create an obhigation to perform. and Lender™ . ilure to perform will not
preclude Lender from exercising any of [.ender’s other rights under the JTaw or thi~ © curity Instrumoent. It any
construvition on the Property i divcontinued or not carried oo in a ressonable mann: i ender may take all steps
necessary to protect Lender's scourny imerestin the Properts mcludine completion of U construction.

ASSIGNMENT OF LEASES AND RENTS, Mortgagor irre -ocably grants, bargains. « avevs, sells and mortgages
to Lender as additional security ] the reght, utle and interest in and to any and o cxisting or future leases,
subleases. and any other written o verbal agreements for the use and occupancy ol . portion of the Properiy,
includine any extensions, rencwals modibications o substitutions of such agr::umt,nh © L referred to oy T canen™)
and rents. 1ssues and profits Calb roterred to as “Remis™) Mortgagor will prumptl} (- de Lender with true and
correct vopies ob all existing and tuture Loses. Mortgagor nay collect, teceive, enjoy - use the Rents w0 tong s
Mortgagor is pot in default under the terms of this Seburity losirument. |

Mortgasor agrees thal this assignment is immediately effeciive between the parties © this Securnity Enstrument.
Mortgagor agrees that this assignmoent is o!loctive as o third garties on the recording « . s Mortgage, ard that tins
assignment will remain in effect duning any redemption pe riond until the Su cured Debt ;- atisfied and all underhong
agreemoents are ended, and that this assignowentis enlorceable when Lender takes actua! wossession of the Property,
when o receiver is appointed, or when Lender notifies Morteagdy of the default and 4 wands that Mortgagor and
Mortgavor's tenants pay all future Rents directly to Leader. 0o receiving notice of det 1t Mortgagor will endorse
and deliver to Lender any pavment of Rents in Mortgagor s possesston and will roo ve any Rents in Lust tor
Lender and will not commingle the Rents with any other funds. Any amounts collected 111 be applicd s provided
iy this Security Instrument. Mongagor warranis that no default exists under the  cases or any applicable
landlord/tcnant law. Mortgagor also agrecs to maintain and require any tenant 1o via ply with the terms of the
Leases und applicable jaw.

LEASEHOLDS; CONDOMINIUMS; PEANNED UNIT DEVELOPMENTS. Morty.: o1 agrees to comply with
the provisions Df any lease if this Security Instrument is on o leaschold. If the Pro crty includes o unit 1 a

(page 2 ot 4
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condominjum, time-share or a planned unit development, Mortgagor will perform all uf Mortgagor’s duties under
the covenants, by-laws, or regulations of the condominium or planned unit development.

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment when
duc. Mortgagor ¥ill be in default if a breach occurs under the terms of this Security Instrument or any other
document executed for the purpose of creating, securing or guarantying the Secured Debt. A good faith belief by
Lender that Lender at any time is insecure with respect to any person or entity obligaled on the Secured Debt or
that the prospect of any payment or the value of the Property is impaired shall also constitute an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will require L.onder to provide Mortgapor
with notice of the l;?hl to cure or other notices and may establish time schedules for (v eclosure actions. Subject 1o
these limitations, if any, Lender may accclerate the Secured Debt and foreclose this Security Instrument in a
manner provided by law if Mortgagor is in default.

At the option of Lender, all or anv part of the agreed fees and charges, accrued interct and principal shall hecome
immediately due and payable, after giving notice if required by law, upon the occurterce of a default or anmviime
thereafier. In addition, Lender shall be entitted to all the remedics provided by taw, incli - ling without limitation the
power 10 seli the Property, the lermis of the Secured Debt, this Securnity Instrument and my related documents All
remedics are distinct, cumulative and nol exclusive, and the Lender is entitled to all 1 medies provided at luw or
equity, whether or not expressly sct forth. The acceptance by Lender of any sum in pay:nent or partial paymuent on
the Secured Debt after the balance is duv or is accelerated or after foreclosure pro.cedings are filed shall not
constitute a waiver of Lender’s right to require complete cure of any existing default. 13+ not exercising any remcdy
on Morigagor's default, Lender dous nol waive Lender’s right to later consider the es ot a default if it continues or
happens again.

If Lender initiates a judicial forcciosure. Lender shall give the notices as required . applicable law. If Lender
invokes the power of sale, Lender shall publish the notice of sale, and arrange to sell 1 or part of the Property. as
required by apphicable law. Lender or ity designee may purchase the Property at any e, Lender shall apply 1he
proceeds of the sale 1n the manncer required by applicable law. The sale of any purt of the Property shall onby
operaic as a foreclosure of the suld Property, so any remaining Property shall conling - to secure any unsalistied
Secured Debt and Lender may further loreclose under the power of sale or by judicial 10: cclosure.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS® FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees 1o pay all of Lender's cxpenses if Mortgagor hic iches any covenant in this
Security Instrument. Mortgagor will alse pay on detand anv amount incurred by Loenaor for insuring, inspecting,
preserving or otherwisc protecting the Property und Lendei's security iaterest. These  spenses will bear interest
from the date of the payment until paid in full ai the highest interest rute in effect as - ovided in the terms of the
Secured Debt. Mortgagor agrees to pay all costs and expenses incurred by Lender . collecting, enforcing or
protecting Lender's rights and remcdies under this Security Instrument. This amount ni.i. include, but is not limited
10, attorneys’ fees, court costs, and other tegal expenses. his Security Instrument - st remain in offeet wntil
released. Mortgagor agrees to pay lor any recordation costs ol such release.

ENVIRONMENTAL LAWS ANI} HAZARDOUS SUBSTANCES. As used in this scot: . (1) Environmental aw
means, without limitation, the Comprehensive Environmental Response, Compensation ... Liability Act (CERCILLA.
42 U.5.C. 9601 et seq.), and all other federa), state and local laws. regulations, ordinances. .« urt orders, attorney gencral
opirions or interpretive letters concerning the public health, safety, welfare, environment o hazardous substance; and
(2) Hazardous Substance means any toxic, radioactive or hazardous material, waste, polluta::t or contaminant which hus
charactenistics which render the substance dungerous or potentially dangerous to the pub.. health, safety. wellare or
environment. The term includes, without limitation, any substances defined as “hazardous v terial,” “toxic substances.”
“hazardous waste™ or “hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. T.xcept as previously disclosed and acknowledeed tn winting to Lender, no Hazindosus Substance is or will be
located, stored or released vn or i the Property! This restriction’does not apply to small quantities of
Iazardous Substances that are gencrully recognized to be appropriate for the normal use and maintenance
of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgieor and every tenuant liave
heen, are, and shall remain in full compliance with any applicable Lnvironmental | aw,

C. Mortgagor shall immediately notity Lender if a release or threatened release of a Hazardous Substince
nccurs on, under or about the Property or there is a violation of any Environniental Law concerning the

Property. In such an event, Mortgagor shall take all necessary remedial action in accordance with any
Environmental Law.

D. Mortgagor shall immediately notity [.ender in writing as soon as Mortgagor has reason to beliege there is any
pending or threatened investigation. claim. or proceeding relating to the release or threatened release of any
Hazardous Substance or the violation of any Environmental Law.

CONDEMNATION. Mortgagor will give | cnder prompt notice of any pending or threutened action, by private or
public entities to purchase or take uny or ull of the Property through condemnation, «minent domain, or any other
means. Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions ur
claims. Mortgagor assigns to Lender the proceeds of any award or claim for Jdamages connecled with a
condemnation or other taking of ail or any part of the Property. Such proceeds shall be considered payments and
will be applied as provided in this Securitv Instrument. This assignment of proceeds ts ~ubject to the terms of any
prior mortgage, deed of trust, security agrcement or other lien document.

INSURANCE. Mortgagor shall keep Property insured against boss by fire, flood, theft ind other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by

Mortgagor to Lender's approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain
the coverage bed above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property according to the terms of this Security Instrument.

All insurance policies and renewals shall be acceptable 10 Lendef and shall include a st:ndard “mortgage clause”
and, where arplicahla. “loss payce clause.” Mortgagor shall immediately notify 1 cnder of cancellation or
termination of the insurance. Lender shall have the right to hald the policies and rencwals, If Leader requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon lass,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender masy make proof of luss 1f not
made immediately by Mortgagor.

Unless otherwise agrecd in writing, all insurance proceeds shall be applied to the restoration or repair of the
Property or to the Secured Debt. whether or not then due, at Lender's option. Anv application of proceeds to
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principal shall not extend or postpone the due date of the scheduled payment nor change the amount of any
payment. Any cxoess will be paid 10 the Morigagor. If the Property is acquired by Lendcr, Mortgagor's right to any
thsurance policies and proceeds resulting Irom damage to the Properly before the acquivition shall pass to Lender to
the extent of the Secured Debt immediateiv before the acquisition.

ESCROW FOR TAXES AND INSURANCE, Unless otherwise provided in a separatc agreement, Morigagor will
not be required to pay to Lender funds [or taxes and insurance 10 escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS, Mortgagor will providc to Lender upon requust,
any financial stastement or information Lender may deem reasonably necessary. Morigagor agrees to sign, deliver,
and filc any additional documents or centifications that Lender may consider necessarv to perfeet, coatinue. and
preserve Mortgagor's obligations under thi Security Instrument and Lender’s lien status on the Property.

JOINT AND INDIVIDUAL LIABILITY: CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND., All duties
under this Secunty Instrument are soint and individual. If Mortgagor signs this Scceurnity | strument but daes net sign
an cvidence of debt, Mortgagor dues so only 1o morigage Maortgagor's interest in the Preerty 1o secure payment of
the Secured Debt and Mortgagor does not agree to be porsonally Liable op the Sconred Debl If this Scourity
Instrumicnt secures a guaranty between [ onder and Mortgagor, Morteagor agrees e saive any rights that mas
prevent i ender from bringing any action or claum apainst Mortgagor o1 any party ind bled under the oblhigation.
These rights may include, but arc not lmnted o, any anti Jdeficiency ar one-action I v, Mortgagor agrees that
Lender and any parly to this Sccurity Iestrument may extond, modih or make any Change in the terms of this
Secuniiy Instrument or any evidence of debt withoul Mortgagor's consent. Such a chanp. will not release Mortgapor
from the terms of this Security Insirument. The duties and benefits of this Security Instrizinent shall bind and bencefit
the successors and assigns of Mortgagor and Lender,

APPLICABLE LAW; SEVERABILITY: INTERPRETATION. This Sceurity Instrumn ot is governed by the Laws
of the junsdiction in which Lender is Jocaied, except to the extent otherwise reguired by the laws of the jurisdiction
where the Property is located. This Security Iastrument is complete and fully integrate.! This Security Enstramen
may not he amended or modified by oral agreement. Any scction in this Security Instiument, attachments, or any
agreement related to the Securced Debt that conflicts with applicable law will not he effective, unless that law
cxpressly or impliedly permits the variations by written agrecment. If any section of this Security Instrument canniot
be enforced according to its terms, that section will b8 severed and will not affect the enforceability of the remainder
of this Security Enstrument. Whenever used. the singular shall include the plural and the plural the singular. The
captions and headings of the sections of this Security Instrumoent are for convenience onky and are not to be used to
interpret ot define the terms of this Security {nstrument. Time 15 of the ¢ssence in this Seourity Instrument.
NOTICE. Unless otherwise required by s any aetice shall be given by delivering o o by mailing it by farst Class
mail to the appropriate party’s address on page T ol this Secunty Instrument, or to any crther address designated
writing. Notice to one moertgagor will be deemed (e be notice o glt mortragors.

WAIVERS. Except to the extent prohibited by law, Morteagor wanes afl appraso:cont nghts relating to the
Property.

OTHER TERMS, If checked, the followinge are apphcable 1o this Security instrument.

(¥ Line of Credit. The Sceurcd Debt includes a revolving line of credil provision vthough the Sceured [ bt

may be reduced to a zero balance. ths Security Instrument will remain in effect i il released.

Constraction Loan. This Sccurity Instrument securcs an obligation incurred for the construction of an

improvement on the Property.

[ Fixtare Filing, Mortgagor grants to L.ender a security interest in all goods that Mortgagor owns now ar in the
tuture and that are or will become fixtures relatedl (o the Property: This Secuniy Instrument suffices as a
financing statement and any carbon. photographic or other reproduction may be iled of record for purposes
of Article 9 of the Uniform Commeicial Code,

Riders. The covenants and agrecments of cach of the niders checked below re incorporated inta und
supplement and amend the terms ol this Security Instrument. [Check all applicablc boxes]

(] Condominium Rider Planncd Unit Development Rider Other oo e,
Additionat Terme,

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained i this Scf:ur?t}' Instrument
and in any attachments. Mortgagor also acknowiedges receipt ol o copy of this Security ln - rument on the date stated

, ﬂﬂ}asvj-
e

(/

..... !

9-30-98 (53¢l

(signature} Robert A, Straub ERETEY Straub (o)
e T el
ACKNOWLEDGMENT:
STATEOF .. Alabama ... . ... .. COUNIYOF. S8helby... .. ] s,
—— I a notary public, hereby certify that . Robert. A. Sfraub.and.wife, Daorothy. ...
Lane. . Strauh... ... whose name(s) isfare signed 10 the foregoing conveyance,

Ll W] &

and who is/are known (o me, acknowledged before me on this day that, being informed of the contents of

the conveyance, he/she/they excecuted the sxame voluntarily on the day the same bears date. Given under my
hand this .3Qth. day of September, 1328... ...

My commission expires: MYCOMMEL LN
Sexh) e e e rrrs

&
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Birmingham, Al,. 35244

Borrower's Name and Address
S wau means each barrower above, joinfly angd sewveraliy.

[

T

—_—

UNION STATE BANK
3449 Lorna Rd.
Birmingham, Al. 35216

Lender's Name and Address
“whe” or "us" means the lender named above,

an the last day

1 Bitling Cycle: Ends

Line of Credit & '2-_{;] -"'[']'[]{] 00 .

Ne. B4 002 530 _ | Maturity Date e
Date_ 9-30-98_ | | Minimum Advance $ 250.00 of every month L
Trans. Acct: ¥ 84 002530 Payment Date the 10th day

. month

of every |

GENERALLY: This is an agreement about your home equity line of credit.
nMany of the terms we use in this agreement have special meanings.
The term “loan account balance™ means the sum of the unpaid
principal of loans made under this plan, plus unpaid but earned tinance
charges, plus any ‘credit insurance premiums that are due.
“Transaction Account” means an account you carry with us. The
Aumiher of this account is listed at the top of the form on the [ine
speied CTrans, Acct. #£.° "Line of Credit™ means the MaxHmum
amount of principal we will ordinarily allow you 10 owe US under this
plan at any time. "Triggering Balance™ Is the amount you must keep i
your transaction account 1o prevent us from lending you money under
this plan.

In addition, we will use the foliowing terms for this home equity
plan: "lnitial Advance” means the amount of money we will require
you to &pgcept as an advance 10 open the plan. "Minimum Advance”
means the smallest amount of money we will advance 1o you at your
request. The "Minimum Balance” is the amount of principal of loans
e el remiire votr T maintain outstanding durina the nlan. If the
Priasipisl LoBanse GuTnIingng e Drodoves tine: oo Dalanco, voun
may have to pay-a tee described below.

It any term of this agreement violates any law of for some other
‘eason is not enforceable, that term will not be part of this agreement.
This agreement is subject to the taws of the state where we are

iratad,

TAX DEDUCTIBILITY: You should consult a tax advisor regarding the
deductivitity of interest and charges under this home equity plan.

REQUESTING A LOAN: You reguest a loan under this plan whenever you:
o write a check for at least the minimum advance listed above using

arne of the special checks vou have for that purpose.

Al THE LOAMN 1S ADVANCED, Winon yor (el el WE
subiject 1o any imitalions contained in this agreermenil, ddvancs exiactiy
the amount you reguest, so Jong as the requested amount equals or
exceeds the minimum advance listed in this agreement. We will make
the advance by depaositing the amount in your transaction account, by
advancing the money directly to you, or by paying a designated third
nerson or account, depending on how we agree 10 make the advance.
We will record the amount as a loan in your loan account. |

¥ your request is for less than the minimum advance, we may, at
our option, grant the request. However, granting the request does not
mean we will be required 1o grant requests for less than the minimum
advance in the future. We always have the option o deny any such
request. .

However, we will not ordinarily grant any request for a loan which
would cause the unpaid principal of your loan account balance to be
greater than the Line of Credit listed in this agreement. We may, at
our gption, grant such a request without obligating curselves to do s0

in the future.

LIMITATIONS: The following additional limitations apply:
¢+ During the draw period, you may not request advances totalng

mote than $ _ per

-

-

¢ During the draw period, you will be limited to a total ©

" adwvances per .
+ During the term of the plan, you may not request advances totaling

more than 3 § . . ber__,
¢ Dudng the term of the plan, you will be limited to a total of

. ,"‘-,
advances per f' 3 . e

= 1983 Bankers Systems, In¢., St Cloud, MN Form OCP-HE-AL 8/12/97
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HOW FINANCE CHARGES ARE COMPUTED: Finance charges begin 1o
acerue immediately when we make a loan to you. To tigure the
finance charge for a billing cycle, we apply a dally pericdic rate of
finance charge to the "average daily balance” of your loan account for
the billing cycle. We then multiply that figure by the number of days in
the billing cycle. The average daily balance 15 computed as follows:
First, we take your loan account balance at the beginning of the day
and  subtract any unpatd finance charges anc  crordot s urarnc e
premiums {if any} that are due, Next, we subiract o parhon o0 s
payments or credits received that day which apply to the repayment of
your loans. {A portion of each payment you make is applied to finance
charges and credit insurance premiums, if any.) Then we add any new
ioans made that day. This gives us the daily balance. Then we add up
all the daily balances. for the billing cycie and divide the total by the
number of days in the billing cycle. This gives us the "average daily

balance.”
The daily periodic rate of FINANCE CHARGE is 02329 %=
hich cenespones 10 o0 ANNUAL PERCENTAGE B2 Tr -

e i - . - -, . .. | - ; - . - - . - .
_-r_ﬂ_._ig_-_ U."{:f'-' I|“|1,'_: E‘__!iﬂlf-l_l._.lc'il {JGF(ZEF*[HQU [ﬁTL‘: [T an, i RN AT SR, I

not gther costs.

VARIABLE RATE: The annual percentage rate may chanage, and will

bEPrf{.I"‘IHEnlEE YL - & Prl_me the following "base rate’:
theﬁgﬂeﬁt""n‘ése% i Ipans 31 large U5 money center

commercial banks that The Wall Street Journal publishes as the prime
rate. The resulting annual percentage rate will be rounded up to the j
nearest .125%. The annual percentage rate may increase it this
"hase rate" increases. An increase will take effect on the day the rate
changes An increase will result in an increase in the finance charge
A it may hawve the =flacs of noraasing your cariehie

[
- |-,..-'h,"¢-'1|.'. . P r - . - T - - 1 .
: H Y - .- I = T . . . . .
I - B LS B B B i ! [ 1 r . " Lo LD

than once 2 aay. A decréase woal Dhiave e Gpemnlin wiids
increase disclosed above.

¥ the base rate changes maore frequently than the annual
percentage rate, we will always use the base rate in effect on the day
we adjust the annual percentage rate to determinge the new annual
percentage rate. !n such a case, we will ignore any changes 1 the
hase rate that occur between annual percentage rate adjustments.

The "annual percentage rate” referred to in this section s the
annual rate which corresponds to the pericdic rate apphlied 1o tha
halance as described above. This  corresponding ANNUAL »
PERCENTAGE RATE will never excead 17%, and will never oxoedn
the highest aliowableg rate for this type of agreement as determuned by
applicable state or federal taw.

P

P e
\ -
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HOW YOU REPAY YOUR LOANS: On or before cach paymeant date, you
agree to make @ minimum payment to reduce your debt. The mmnimurm
payment amount is 2% of your lcan account balance on the {ast day
of the billing cycle, or $100.00, whichever 1s greater.

jaFlNAL PAYMENT: On the maturity date listed in this agreement, you
must pay the amount of any remaining loan account balance
outstanding. The minimum payments will not repay the principal that
is outstanding on your iine. You will be required 10 pay the entire
outstanding balance in a single balloon payment.

We are not obligated to refinance your lcan agthat tume, but will
consider your request to do so. If you refinance this ac¢count at
maturity, you may have to pay some or alf of the closing costs ”
normally associated with a new locan even if you obtain financing from

LIS
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_IFINAL PAYMENT: On the maturity date listed in this agreement, you
must pay the amount of any remaining loan account balance
outstanding. The minimum payments may not be sufficient to fuily
repay the principal that is cutstanding on vour line. If they are not, you
will be required to pay the entire "outstanding balance m a single
batloon payment.

We are not. nhhgated to refinance your loan at that time, but will
consider your .request to do so.
maturity, you may have to pay saome or -all of the closing costs
normally associated W1th a new loan even if you abtain financing from

LIS,

If your loan account balance on a
vou must

ADDITIONAL REPAYMENT TERMS:
payment date i1s less than the minimum payment amount,
pay only the foan account balance.

if vou fall to make a payment, we may, but are not required to,
aclvance money 10 vou to make the payment. Al the tarms of this
agreement wouid apply to such a loan.

You can pay off all or part of what you owe at any time. However,
so long as You owe any amount you must continue to make vour
ceriodic minimum payment.

ihe amounts you pay will be applied first to any charges you owe
other than principal and finance charges, then to any finance charges
that are due, and finally to principal.

QUNDING RULE: The minimum payment will be rounded
to the nearESt $ 1,00

'!' -

ECURITY: To secure the payment of what you owe, we have the right
of set-off. This means we can pay the amount vou owe us out of
money that we are required to pay vyou {such as money in your
savings or checking account}. However, we cannot use in this way
money in your IRA or other tax-deferred retirement account. State law
may further {imit gur right of set-off,

However, we will have no right of set-off against yvour loan account
i vor can obtain credir seder thes nlan by using o cdebit or g
sredit card.

We have also secured your obligations under this plan by taking a
security mterest {by way of a separate security agreement, mortgage

or other instrument dated 9 — 3_0— 9 8
the following property, described by itern or type:

1P

' 1
PE T F RSN Y

Tl

5180 Jameswood Circle
Birmingham, Al. 35244

Any present or future agreement securing any other loan you have
with us also will secure the payment of this loan. Property securing
another [oan will not secure this loan if such property is your principal
dwelling and we fail to provide any required notice of right of
rescission. Also, property securing another loan will not secure this

loan to the extent such property is in household goods.
Filing fees $

You may buy property insurance from anyone you want who is
acceptable to us, or you may provide the insurance through an
existing policy. If you buy the insurance from or through us, your

premium will be .

if you refinance this account at -
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CHANGING THE TERMS OF THIS AGREEMENT: Generally, we may noy & ©
chanqe the terms of this agreement. However, we may change the "8 o
terms |n the following circumstances;
¢ If this is a variable rate plan, we may change the index and margin
if the original index described in this agreement becomes \
unavaiable. Any new index will have a historicai movement similar
to the original, and, together with a new margin, will produce a
similar interest rate.
+ We may make changes that you have agreed to in writing,
+ We may make changes that unequivocally benefit you.
+ We may make changes to insignificant terms of this agreement.

+ We will refuse to make additional extensions of credit or reduce
your credit limit if the maximum annual percentage rate is reached.

| If we are required to send notice of a change in terms, we will
send the notice to your address listed in this agreement. {(You should
inform ws of any change in address }

C
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ADDITIONAL CHARGES: You agree to pay the fioliowing additional
charges:
¢ You agree to pay an addinonal tee of $50.00 par year in arder (o
participate in this plan. We will add this amount to your loan account
balance on an annual basis.

¢+ A late charge on any payment not paid within 10 days of the
payment date of 5% of the payment or $100.00, whichever is fess,

+ A charge of $25.00 for any advance made in an amount less than the
minimum advance.

4 Appraisal $ ;  Dffscial Fees $ ;
Property Survey S Title Search 5 ; )
Origination Fee $ - : Titie Insurance  § ;

40ther) $ ...

ATTORNEY'S FEES: ! vog defilt or this agreeses aoed b wee ore
required to hwe a ilawyer 1o coilect what you owo under this
agreement, you agree 1o pay our reasonable attorney's fees not
exceeding 15% of the unpaid debt after default. However, if the

unpaid-debt does not exceed 3$300.00, vou do not agree to pay our 3
reasonabie attorney’s fees.

NOTICE: Review the following page for additional terms and for
1 the mvent of g hilling =rror

Atormation about waur rechta

SIGNATURES: By signing below, you agree to the terms of this
agreement and you promise to pay any amounts you owe under this
agreement. You also state that you received a completed copy of the

agreement on teday’s date.

CAUTIO 1S IMPORTANT THAT YOU THORQUGHLY ,
AD THE CONTRACT BEFORE YOU SIGN IT.

(ot

‘Robert A. Straub

Signature : . (} .
Dorothy La

Straub
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DEFAULT: You will be in default on this agreement if any of the following
OCCUT:
(1} You engage in fraud or materia| misrepresentaﬁﬂn, by yvour actions
Or failure to act, in connection with Ay phase of this home 2quity
line of credit: | -
(2} Subject to any right to cyre YOou may have, vou dg not meet the
repayment terms: | |
(3} Your action or inaction adversely affects the collateral or our rights

in the _cullat-eral-,-including but not limited to- (a} failure to maintain
required _

property; (c) failure to maintain the Property or use of it in 2
destructive marnner: 1d) commission of waste; (e} failure. to pay
taxes on the property or otherwise fail to act and thereby cause gz

fien to be filed against the Property that is senjor to our fien; (f)
j in: (h o

judgment is filed against you and subjects you and the property to

action that adversely affects our interest; or {j) a prior lien holider
torecloses on the pProperty and as 3 result, our interest is adversely

atfected. :
REMEDIES: we may terminate your 4CCouUNt, require you to Pay the entire

Outstanding balance in gne Payment and charge YOU a termination fee

"f provided for in this Jgreement), and feesq refated to the collection of

e Emount owing, it vou are in default in any manner described

acove. In that instance, we May take other action short of termination,

such as charging you a fee if You fail to maintain required property

' ' e, it we elect to terminate and
accelerate the amounts OWInNg on your account, we may use our right
t0 sel-off, uniess prohibited.

Even if we
default, via do not forfeit our right to do so if you default agaim. If we
do not use a remedy when you default, we can stili consider your
actions as a defaylt i the future.

SUSPENSION OF CREDIT AND REDUCTION OF CREDIT LIMIT: wWe May
rporenly pranibg yolur from obtaining additional extensions of credi,

Gr reduce your. credit lirmit if;

(1) The value of the dweiling securing this home equity fine of credit
declines significantly below its appraised valug for BUrposes of this
lirye

121 We feasonably balieve vou wili nNot be able to meet the repayment
requirements  due o = i

_ tircumstances: _
(31 Yau are in defaun of @ materigf obligation of this agreement, which

shall include, byt ig not limited to, your ongoing cbligation to Suppiy

us with information we we need to assegsg Your frinaneciai

Condition: | .

A governmental ATLON prevents s from MPosing the annual
CUTIEIMEYE Ta8ls provided for in this dgreement:

121 The action of g governmental body adversely affects our SECUTrity
inlerest to the éxtent that the valuye of the security interest is less
than 1209% of the home equity fine:

(6} The annual percentage rate correspeonding to the pertodic rate
reaches the maximum rate allowed under this plan (if provided for
it this agreement): or

171 A regulatory dagency has notified .us that continued advances wouyld
constitute an unsafe business practics.

In the event that we suspend YOUur right to additionai advances or
reduce yvour credit line, we will send vou notice of our decision at the
address listed in this agreement. {You shoutd inform us of dny change
in your address.) if we have based our decision to Suspend or redyce

performance under this pian, and YOuU believe that YOUr situation hasg
changed, you Must request that we re-evaluate your situation, and

yYour transfer of the
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ADDITIONAL TERMS

CREDIT INFORMATION:- You agree to Supply us  with whatever
information we reasonably feel we need to decide whether to Continge

this plan. We dgree 1o make reguests for this information WIthout
undue frequency, and o give you feasonabie time in which te supply

the information.

This notice containg important information about Your nghts and our
responsibiiities under the Fair Credit Billing Act.

Notify Us In Case of Errors or Juestions Abowut Your B

If you think your bill s wrong, or jf YOU need mare informatian about &
transaction on your bill, write us at the address listed on Your bill, Write
o us as scon ag possible. We must hear from vou ro tater than 60 ditye
after we sent you the first kil Ar, wiich the eregor Vroproblem appearen
You can telephone us, bt d0Ing 5o wiil npt Hreserve your rights.
in your letter, give us the fcr!lc:wing information:

¢ Your name and account number
¢ The dollar amount of the suspected error.
¢ Describe the error and explain, if YOU can, why yoy beteve therg s an
error. If you need more information, describe the jtem YOU are not
sure abouyt.
US 1o pay vour bill automatically from YOUr

savings, checking or other account, you can Stop the pavment on 2y
amount you think is wrong. To stonp the Bayment vour fetter Must regeh

us three business days hefore the duUitmatic payment |s scheduled to
occur,
5 YOur Rights ant Cor Responsibiiitios

After Ve Recaive Your Wiitten Mortie

We must acknc}wledge Your tettor within 30 days, untess wwo fave
torrected the error by then. Within 90 days, we IMUSt either correct the
€r1or ot explain why we beiieve the bill was correct.

After we recejve your fetter, we cannot try to coliect any amount you
question,-or report YOU as deiinquent. We can coentinue to bilf you for the
amount you question, including finance charges, ang WE can apnply ANy
unpard amount a8gainst vour credit limit. Yoy o mot hagwe O may ame
questioned amour while we gre :'ﬂaff?—::i?_i;;}ﬁ.tr'.ﬂ.g'_;, DUt v are g0 Ofligite
10 pay the Parts of vour b that are nor in JUestion.

H we find that we made a mistake on your bill, vou will not Nave to
Pay any finance charges related to any guestioned amount. f we didn‘t
make a mistake, you may have ta pay finance charges. and YOou will have
6 make up any missed payments On the guestioned AMount. In either
case, we will seng YOU a statement of the dmount you owe and the date

that it is due.
it you fail 1o Pay the amount that we think you OWe, we may report

You as delinguent, However, if gyr explanation does not satisfy you and

You write to us within ten days telling us that YOu still refuse to pay, we
must tell anyone we ‘ePOrt you to that you have a question about your
bill. And, we must tell you the name of anvone we reported you to, We

must tell, anyone we report you

between us when it finally is.
' we don'e follove these rulas, we Can’t collect the first $50 of the

Guestioned amount, even if Your bill was correct.
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