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STATE OF ALABAMA ) e

GOUNTY OF SHELBY )
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#

3

REAL ESTATE MORTGAGE

39

THIS MORTGAGE, meds and snmtersd intoonthis ~ 8Lh dayof OCtober .19 98 | by and betwed

R WILKINS CONSTRUCTION INC |
(hareinafter rafarred to a8 "Mortgagor™l and COLONIAL BANK g
(hareinaliter reforrad to a3 "“Mortgages™). E
- L

Hitnesseth: .

o
¢
- WHEREAS, Mortgagor Is justly indebrted to Mortgagee, and hereby exscutes this Mortgage to secure the payment of $66,750.00 -

Sixty S5ix Thousand Seven Hundred Fifty And 00/100 Dollars
aa mvidenced by prommsory note of sven date harewith and paysble in accordance with the tarms of said note.

WHEREAS, Morigagor may hareafter become further indebtad to Mortgages as may be svidanced by promissory noteis} or otharwise, and it 15 the
intant of tha partiea hareto that thin mortgage shall secure any and sl indabtadnessises) of Mortgagor 10 Mortgages, whethal oW Busting of hareattsr
arising, dus or to becomse due, sbaoliute or eantingant, Lquidated or unliquidated, direct or indirect, and this mortgage s o secure not only the
indebtednaas avidenced by the note hereinebave specifically refarrad to, but any and all other debts, oblgations or liabilitiea of Morigagor 1o Mortgagee.
npw axisting or heraaftar arising, and any and all extensions or renewals of same, or any part thareo!, whether svidenced by nots, open actount,
endorssment, guaranty, pledge or otharwisae.

~ NOW, THEREFQRE, Mortgagor and all others exscuting this mortgage, in consideration of the premises, and to secure the paymaent ol sad
indebtedness avidenced by note hersinabove specifically refemred to, and any and all other indebtadness{es) due or to become due as hevensbove
génerally ratarred to, and the complisnce with il of the covanants and stipulations hevein contained, has bargained and sold, and doss heraby grant,
bargain, aeil, slian, convey, transfar snd mortgage unto Mortgagee, its successors and assigns, the following described real eststs, 10Qather with
buildings and improvements thereon {hareinatter sometimes called the "real astate” or the "mortgagsd real estate™), lying and being situsted

in the County of SHELBY 4 . Stata of Alabama, and more particularly dascribed ss follows, to-wit:
LOT 16, ACCORDING TO THE SURVEY OF FIRST SECTOR, HIDDEN

CREEK I1, AS RECORDED IN MAP BOOK 24, PAGE %4, IN THE
PRCBATE OFFICE QOF SHELBY COUNTY, ALABAMA.
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together with el awards raceived through sminent domain, and payrents upon any insurance policies covering the raal aststa. and all rights. privileges.
tapemants, and SORUTtANANCES | of in anywise appertaining to ssid real estste inciuding sassments and rights-of-way appurtenant
Wy cooling and Bphting spparstus, slsvators, iceboxes, plumbing, stoves, doors and other fixtures
Ak ostnd Uwredh, sl of which shall be deamed rasity and corveyed by this morigege. .

“;bTD HAVE AND TO HOLD the real sstets, and svery part thereo!, unto Morigages, its successors and sssigns forever, And Mortgagor covensnts
[}

h Mortgages that it is lawfully seized of the real astate in fes simple and has & good right t0 sell and convey the same as sforesaid: that the resi

estate is fres of ali encumbrances axcept as herain set out, and Mortgagor will warrant and faraver defend the title 1o the resl estats unto Mortgages,
s successors snd sjsigns, againet the lawf claims of &l persons whomsoever.

i
- THIS MORTGAGE IS MADE, howaver, subject to the following covenants, conditions, agreements, and provisions:

1. That Mortgagor shall pay the said indabtednassiaa) secured hereby and intarsst thareon when and ag it (they} shall becoma due, whethar in
course or under any condition, covensnt or sgreement herain contained, together with any other indebtednessies) which Mortgagor may owe 1o
Merigagee, it being further agread that any statement, any note or obligation that is secured by this mortgage shal be conclusive avidence of such fact.

2. ia) Thar Morigegor shall provide, maimain and detiver to Mortgages policias of fire insurance (with extended coveraga), and such other insurance
a8 Mortgages may from tima to tima require in companies, form, types. and amounts, and shall assign, with andorsemeants satisfactory o Mortgagen.
ang deliver to Mortgagee with mortgagee clauses satisfactory to Morntgagee ail insurance pohcies of any kind or in any amount now or bareaftes (ssued
with respect to the real estats. Not later than the first day lfollowing ths expiration date of any and aill such ingsurance policion and at any ume upon
raguest of Mortgages. Mortgagor shall turnish Mortgagees certificates of insurance 1ssued by insurance companies satisfactory to Mortgages showing

that the amount and typa of inaurance requirsd by Morigagee harsunder is in effect. All rerewal pohicies, with premiyms paid, shall be deliverad to

M{?rtgagu at least thirty (30) days‘bafore tha axpiration of the old policies. It any inaurance. or any part thareof, shall expire,
|

i
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or be withdrawn or become void or unsafe by Mortgagor's breach of any condition thereof, or bacome void or unsafe by raason of the talure or
impaitment of the capital of any company by which the insurance may then be carried, or it 'for any resson whatever the insursnce shall be
unsntisfactory to Mortgagee, Mortgagor shall procure and deliver 10 Mortgages new insuranca on the premides, satisfactory t0 Morigages. If Mortgagor
fails 10 procure and deliver such naw insurance, Mortgages may, but shall not bs obligated to, procure aamas, snd upon damand. Mort shall
reimburse Mortgages sll such costs sxpended with intarest on such advance at the rate sat forth in the note secursd hearetry. Murwoml give
immediate notica In writing to Mortgages of any loss, injury or damage affacting the morigaged resl astate causad by any casumity ar occurreice. Full
power is heraby conferred on Morﬁ.l%u to sattls and compramise claims undar sl policies and to demand. receive, and receipt for all monies becoming
payabla thareunder and to aseign hitely all policies to any hoider of the note or to the grantee of tha real estats in the event of the forsciosure of
this mortgagee and sacurity agresement or othar transfer of titls to tha raal astate in extinguishmant of the indeitednessies) secured harsby. in the event
of lons coversd by sny of the policies of insurance herein refsrrad to, each individual insurance company concsrnad is hareby authorized and directad o
make paymant for such loss directty 10 the Mortgegee instead of to the Mortgagor and the Mortgagee joimtly, and the insurance proceads, btter
dedugting &i costa of collection, including resscna attorneys' fees, may ba applied by the Morigages st its option, either as a payment on account of
the indebtednessies), sscured hereby, whather or not then due or payable, or toward the rastoration, reconstruction, repeir, of afteration of the real
estate. aither to the portion thereof by wikch said loas was sustained or any other portion thersof.

{bl That togethar with and in addition t0 the monthly payment ol piincipal and interest, snd on tha same date on which the principal and interest are
paysble under the terms of tha note secwrsd hareby, Mortgagor, if required by Mortgages, shall deporit with the Mortgegea, in & non-interest besring
account, 8 sum adual W ome-tweltth {1/12) of the yearly taxesa and sasssuments which may be lavied sgaingt the real estate and which may attan
priority ovar this mortgage, and ground rents, if any, plus one-twelth {1/12) of the yearly premiums for insurance that wifl become dua arnd payasble to
renaw tha insurancs on the real sstate for coverage t loss by firs or such other hazard ss may reasonably be required by the Mortgagee. The
amount of such taxes, assessments, ground rents. and premiums when unknown, shall be estimated by the Morigages. If the amount ¢! funds heid
shall axcasd at Eny time the amount deamsd NECBISAry by the Mortgages to provide for the poymaent of taxes, sssessmenta, ground rents and
inaurance pramiums as they fall due, such excess shall be repaid to Mortgagor o credited to Mortgagor as Morigegee may detarmina._ If the smount ol
the turds hald ghall not be sutficient at any time 10 pay laxes, assessmants, ground remts, and insurance pramiurns as thay fall dua, Mortgagor shall
pay 10 Morigspes any emount necessary to moke up the deticiency upan nutice from Martgages to Mortgagor requesting paymant tharso!. Upon
naymant in full of all sums secured by this mortgage, Mortgagee shall promptly refund to Mortgagor any turds held.

lc] That Mortgagor sheH pay and discharge as the same become due all taxen and assassmenia that may 8ccrus, be Wevied, of assesssd upan the
raal estate or part tharaot, which may or becoms a lien pricd t0 this Mo of have priority n to the indebtednessies) secursd
heraby, or upon ‘s mareat therein or this mortgage or the (es] or svidence of ss) secured hemby, without
ragard to any law herstofors or hereafter enectad peymant of the whole or any {s) thereo! upon Morigages; upon the passage of any law
imposing the of the whole or sny part thereo! upon Mortgeges or upon tha by sn appellate court of competent jurlsdiction that the
undertaking by Ww to pay such taxes is legelly inoperative, then the indebtednessies) secured hereby without deduction shall, at the option of
Mortgages, become dus and payabie, notwithetanding anything contained in this mortgage or any law hacetofore enacted; snd Mortgagor
ahali not suifer or permit sny such taxse on the said reat sstate to become or remain delinGuant or parmit sny part therso! of any mtarest therein tc ba
sold for any texes or aassssmants; snd further shali furnish annusily to Morigages. prior 1o the date whan they becoms delinquent certificates or
raceipts ot the proper offices ahowing full paymem of all such taxes and asasssmants.

3. That tha real estate and the improvements thereon shall be kept in good condition and no waata committed or permitted thereon.

4. That no huildini.nr othar improvement on the raal sstete shalt be structurslly shared. removed or demolished. without tha Mortgeges's phor
written consant, nor shall any fixture or chattsl coversd by this mortgage gnd adapted to the proper use and enjoyment of tha real estate be removed at
any time without like conasnt unless actually replaced by an article of aqual suitability owned by Mortgagor. In tha svent of sny breach of this covenant
thg Mortgagee may, in addition to sny other rights or remadiss, at any time thereafter, declare the whole of the indebtednessiss) socured heraby
immadiately due and payable.

:5. That Morigager agreas that the indebisdnessies) hersby sscured shall at once become due and payable and this mortgage subject to forecloswe
as iptovided for herain, &t tha option of holder herec!, when and if any statement of len is filad under tha statutes of Alabama relating to the lens of
machanics and matsriaimen, without to form and coments of such sistement, and without regard to the axiztence or nanexistence of the debt .
or pny psart thereof, or of tha tien, on which such stetement is based.

' 6. That Mortgegor shall comply with all statites, ordinances, regulations and laws promuigated by any governmantsl entity asserting jursdiction
over the real astate and any and all legal requiremants shall be fully complied with by Mortgagor.

7. That if Mortg v fgils to insure the real astate as hereinabove provided, or to pay all or any part of the taxes of assesamants levied, accrued or
asyossed upon or sgeinst the real estats or the indebtadneussies) sacured haraby, or any intarast of Mortgagee in sithar, or faile to pey immediately and
discharga any and all liens, debts, and/or charges which might become liens supariar to the lien of this morigage. Mortgagesa may. at 118 option, Ingue
tha resi eastate and/or pay said taxes, sssesaments, debts, ena and/cr charges and any monay which Morigages shall have so psid shall constiiuie a
debt to Mortgagee additional to the indebtednessi(es) secured hereby; shall be secured by this mortgage: shall bear the interest aat out in the note
hersinabove referred 1o from dats paid or incurred; and, at the aption of Mortgages, shall be immediately due and payable.

. 8. That Mortgagor agress that no delay or failure of Morigagee to exercise any option to declare the maturity of any indebtednessies) secured by
this mortgage, shall ba taken or deemed as & weiver of its right 10 exarciss such option, or to declars such torfeiture, either as to any past of present
detault, and it is further agreed that no terms of conditions contained in this mortgage can be waived, altered or changed excep! as avidanced in
writing, signed by the Mortgagor and by the holder harect; and the procuremaent of insurance or the ‘payment ol taxes or othar llena, debts or chatges
by Morigages shall not be taken or conetrued as » waiver of its right 1o declare the maturity of the indebtadneasies] hereby mecured by reason of \he
{ailure of Mortpegor to procure such insurance oOr to pay such taxes, dabts, lians or charges.

" 9. That if Mortgapee shall be made a party to any suit involving the title to the real astste and empioys an sTIOINAY 10 reprasam it tharem, of f
Mortgagea amploys sn attorney (o s8sist in settling or removing any cloud on the titla to tha real patata hereby conveyed that purporis to be supenor to
the lien of this mortgags in any respect, Mortgagor wilf pay to Morigagee, when the same becomes due, such attorney’s fes as may be permitied by
law and as may be ressonsbie for such services, and if such fee is paig or incurred by Mortgages the same shall be secured by the hen 0t thvs morigage
n addition to the indabtadnsssies) secursd haraby. and shall baar intarast from the date it is peid or incusred at the rate set out in the note hareinabove
raterract to and shali ba at once dus and payable.

|
| 10. That all expsnses incurred by Mortgagee, including attorney’s fee, in comprormiaing, adiunting or defending against lien claims or ancumbrences
sepght to be tixed upon the rssl estate hersby conveyed, whethst such cleims or sncumbrances be valid or not, shall btm-mu a part of the
indebtedness(es) heraby sacured,

11, That Mnngtanm agreas 10 pay & reasonable atiorney’s fee o3 may be permitted by law to Morigages should the Mortgages amploy an sttornay
to coliect any indebtedness{es) sacured by this mortgage.

i 12, That notwithetanding that the nmeant of awarda hersinabove referred to shell be deemad to be self executing. Mortgagor, after the
allgwance af a condemnation clalm or sward, and the sscertainment of the smount dus thereon, and the issuing of 8 warrant by the condemnor for the
paymant therso!, shall executs, st Mortgagee’s request, and forthwith deliver to Mortgagee, a valid assigimant in recordable form, assigning all of such
copdemnation claims, awards or to Mortgages, but not in excess of an smount sufficient o pay, sstisfy and discharge the principal sum of
thia morgage and sny advances made Mortgages aa harsin provided then remaining unpaid, with intarest thareon at the rate specltiied hersin, or n
the note which this mongage secures, 10 the dete of payment, whether such remaining principal sum is then dus of not by the terms of sexd note or of
this mortgage.

' 13. That if Mort agor shall make default in the payment of any of the indebtednassigs) hereby secured, or in the parformance ot any of the tarma ar
conditiona harsof, Ianrtgm may proceed to collect the rent, [ncome and profits from the real astate, either with of without the sppointment of a
ragaiver: any rapts, incoms and profits collected by Mortgagee prior to foteclosure of this mortgage. lasa the cost of collecting the sama, Inchuding any
redl estats commission or mttorney’'s fea incurred, shall be credited firat to advances with intarest therean, then 10 interast dum on the prncipal
in«%ahmdmu. and tha ramainder, if any, to tha principal debtis! haraby secured.

' 14. That it is turther mmmumw-m fail 1o pay, OF cause to be peid, the whole or any portion of the principal sum, of any nstaliment
ni'intmulttmrm,nrlnvmm“Iwplvnumufwﬁuhhmwm.uﬂmmwnfmw.mwmmtim-m
otharwiss, in scoordance with the sgreaments and covenants harsin contsined, or should defsult be made in the payment of sny machanic’s Sen,
materialmen’s fen, ineurance pramiuma, taxes of sssassmants now, of which may hersaltsr be, levied against, or which may becoms a ken on, the raal
estate, or should defsult be made in shw of the covenams, conditions and agreements herein contained, then and in that svent the whole of sad
ptincipal sum, with interast thereon, snd all other indabtecness{ss) sscurad harsby, shall, 11 the option of the than holder of ssid indebtednasaien), be
sryl bacome immedistely due and ard the holder of the Indebtednessies) hareby sacured shak heve the w0 amer upon and take possesmon
ofithe raal estate, and after, or nuhul:cmh seesion of the asme, sell the morngeged reel eutata at '
dopr of the county wharein the resl setate is located, 10 the hi hest bidder for cash, either 1 parson of by suctionser, after fiext giving notice of tha
tinhe, place, and terms of such ssle by publication once 3 wesk for three (J) successive weekn in some newspaper published in smd county, and, upon
thée payment of the purchase money, the Mortg ofr any paragn conducting said saie for it it authorized and ampowaerad ta sxacuts to the purchases
at|said aale & deed to the real astats 80 purc d in the name and on behalf of Mortgagor, and the cartificate of the hokler of the marigage
indebtednesas, appointing sald suctionesr 10 make such sata, shall be prima tacie evidence ot his authority in the resl estate, of the equity of redemption
frdm this mortgage may ba foreciosad by sult in any court of compatent junisdiction & now provded by law in the cass of past due mortgagea, the
Martgages, of the than holder of the indebtednessies) heraby secured, may bid at such sale and bacoma the purchasar of the real sastate 1l the highesi
bidder therefore. The proceeds of any such aale ahall be applied {al toc the expenses incurred in making tha sele and in all pnor attorta to alfec!
collection ol the indsbtedneasies) secured heraby, including a raasoneble attornay’s fee, of ressonable attorneys’ fess, as pearmitted by law for such
sefvices as may be, or have Desn, necesssry in eny one or more of the foreciosure of this mortgage, of the collection of said wmdebtadnassias), and of
thd pussuit of any efforts theretofors directad to that end, including, but without limitation to, thae cdefanse of any proceedings institutad by the
Mdrigagor or snyone lisble for sald indebtednessias) or interestad in the mortgeged
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raal astate to prevent or delay, by any mesna. tHl axercise of said power of sale on the foracloswre of this mortgaga: (b} to the payment of whatever
sum or suma.Mortgages may have pald odt or become lisble to pay, in canying out the provisione of this mort , togethet with intarest theraon: (c)
to the payment and satistaction of said indebtednassies) and interest therson specificallv referred to hareina to the day of sale and any other
indebtednessips) sscursd by this mortgage: and (d) the balance, if any, shall be paid over to Mortgegor, or Mortgagor's successors of aasigns. iIn any
evant ghe purchaser snder any foreciosure sale, as provided herein, shall be under nc obligation to see 10 the proper appication of the purchise monay,

d
- 15. That in the event of the snsctment of any Jaw by the State of Alabama, after the date of this morigage, deducting rom the value of the resl
sstate for the purpose of taxation any lien thereon, or imposing sny liability upon Mortgages, in respect of tha indebtednessiea) sacured hersby. or
changing in sny way tha laws now in force for the taxation of mortgages, or debts ascured by mortgages, or the mannar of collection of any such
taxas, 80 as to affect this mortgage. Mortgagor ahall pay any such obligation imposed on Martgagee thareby, and in the event Martpagor tails 1o pay
such obligation or is prohibited by law from making such payment, the whole of the principal Bum secured by this morgage, togather with the intarest
dus thereon shall, at the option of Mortgsgee, without notice 10 any party, become immadiatsly due and payable.

16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Mortgagor's proparty be appointed; or should Mortgagor
intentionally damage or attempt to ramove sny improvemants upon said mortgaged real estate: or ghould it ba discovarad after the axecution and
delivery of this instrument that there is & defect in the title to or & lisn or encumbrance of any natura on the real sstate prior to tha ben hareof. ar
casa of an arror or defect in the above described note or this instrument of in the execution or the acknowledgmant thersof: or if a hbwnasissd clam be
sat up 1o the real estate or any part thereo! adverse to this mortgage snd it the said Mortgagor shail fail for thirty (30) days aftar demand by the
Mortgages, or other holder or holdara of ssid indebtednessies), to correct such defects in tha title or to remove any such lian of ancumnbrencs of

homestead claim, or t¢ correct any arror in said note or this instrument or its exscution, then, upon any such default, faiiura of contingency, the
Moprtgages, or other holder or holders of ssid indebtadnessies), or sny pan thereof, shall hava the option of right, withoul notice or demand, 10 declaiv
all of waid indebtednesales) than remaining unpaid immediatety dus and payable, snd may immaedistety or at any tme thereafter toreciose this mortgage
by the power of ssie hersin comained or by suit, as such Mortgages, or other holder of holdera of said indebisdneas{ea), may elect.

" 17. That no rigiht, tithe or intarest in or 10 the mortgaged resl setets, of any part therecl, shall be soki, treneferred, sssigned, conveyed, mortgaged
uﬁumumbur-dbynmnmmmwmwhhﬂinlﬂumlu}mmhor.bywiﬂuutﬂmmmuupﬂmwm COranT
and approval of Mortgeges which consent and spproval shall be within Moﬂgagu‘a soie discretion; that in the aveant of any violation of this provision,
tha sntire unpaid balance of the indebtednesaies) secured harsby, together with all interast thereon, ahall become due and payabla inmediately at the
ofition of Mortgages withaut natica to Mortgagor, and ahall be recoverable by Mortgagee forthwith or at any time tharaattar withoutl stay of sxscunion
or. other process snd failure of Mortgagor to pay all monies to Mortgagee secured by this mortgage shall bs an sct ot default entitiing Mortgagee (o
foreciose this maortgage in accordance with the terms hereot.

18. That it is the intant of the Mortgagor and Mortgages to secure any and all indebtadnessias) of said Mortgagor 10 Mortgagae, now axisting of
hareaftar arising, due or 10 become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this morigege s intanded and doea
sacure, not only the indesbtedness hersinabove specifically referred to, but aiso any and sli other debts, obligations and liabilities of sawd Morigagar to
amd Martgagee, whethar now existing or heres arising, and any and all extensions or renewals of same, or any part thereof, at any time before
actual satisfaction and cancellation of this mortgage in the Probate Office whare recorded, and whether the same bs svidenced by promissory note,
open account, andorsement, guaranty agresmant, pledge agresmant, or otharwise; that it is expressly agread that any indabisdness at any tme
securad hareby may be axtended, resrrsngad or ranewed and that any part of the security herein describsd may be waived or ralgasad without
srlywise ahering, varying or diminishing the force, sffect or lien of this mprtgags; and this mortgage shall continue as & firat han on alt of the resl ostats
arid othar proparty and rightas covered hareby and not axprassly released until all sums with interest and charges heraby secured are fully ped, and no
other sacurity now existing or haraafter taken to secura the payment of said indebtadnessieal or any part thereot shall in any manner be impaired of
affacted by tha exscution of this mortgage; and no security subssquantly taken by Mortgagee or other holder or holders ot said indebtadnessies; shaill «n
arly manner impair or sflect the sscurity given by this mortgages; and all secunity for the payment of said indabtednasalesl or any part thareo! shall be
taken, considered and held as cumulative.

19. That Mortgagor agrees for itseif and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any one or more #
them shali hold possession of the above described reat sstate or sny part thereo! subssquent to foreciosure heraunder, it or tha partias s holding
ssassion shall bacoma and be considared as tenants st will of tha purchaser or purchasers at such foreciosure sale; and any such tanant tading or
refusing to surrender poegession upon demand shall be guilty of torcible detminer and shall be liable to sauch purchaser or purchasers for reasonable
rental of the real estate, and shall ba subject to sviction and ramovsel, forcible or otherwise, with or without process of law, and all damages which may
b<1 sustained by any such tenant as a result thereaf being harsby expressly waived,

| 20. That Murtgrg::r agrees to faithiully parform all the covenarts of the lassar ar landiord undar present and futurs leasas sffecting the mortgaged
ropl astata, and nalthac do rvor not permit to be dana, anything which may diminish or /mpair their value, or tha rents provided for tharewn, ol
tha interast of the keasor or of the therein or theraundar.

21. Thst Mortgagor shall furnish to Mortgages within { } days after tha closs of sach

fiscal year of Mortgagor, such financisi records as the holder of this mortgage may require including, but not limited to, sn annual statemant of the
aperation of tha raal estate which shall include annusl statements iternizing the income and axpenses, an itemized rent roll, together with a comphate
financial statement of Mortgagor's asseta and liabliities and its profit and ioss statement. Such statemant shaill bs prepared by certihed public
accountant acceptable to Mortgegee or at Mortgagee's discration be supported by the athdavit of Mortgagor. Seid information shall ba given o
Marigagee at no expense 10 Mortgagee,

|
i 22. That it the indebtedness avidenced by the note specifically referred to hersinabove is being advanced by Mortgagee to Mortgagor undar the
tefms and provisions and in accordance with a loan agresment or construction losn agreamaent ("agreament”}, the terms and provisons ol sad
agreement are heraby incorporated by refsrance aa part of this morigage as it fully set out hersin, and any default in the parformance of the provisons
th:arﬂnt or any contract or agreement between Mortgagor and Martgagee, shall constitute a default hereundar antitling Mortgages 1o axarciss the
rEIITIEdIEE provided herain, including the right to foreclosa this mortgage in accardance with the terms hereof, that each FUTURE ADVANCE advanced by

Morigagea to Mortgagor |s being advancad in accordance with an agreament dated
ﬂqd is sacurad by thin mortgage.

' 23. That in the svent this mortgage ls second and aubordinate to any prior mortgageis) and in the event the Mortgagor should fail to make any
pdymeanta which becoms due on ssid prior mortgageis), or should defeult in any of the other tarms, provisions and conditions of smd pnos morgage(s)
gdécur, then such defsult under the prior mortgage(s) shali constitute an event of default under the terms and prowvisions of this mortgage, and the

rtgages hargin may, at ita ion, declare the entires indebtednessies) secured by thia martgage immediately due and payablgand if paymant is not
prompily made, than daclara mortgage in default and subject 10 toreciosure, provided that the Mortgagee harain may, 5t its opvon, make, on behal!
of Mortgagor. sny such payments which become dus on said prior mortgage(s), or incur any such expensa or obligations on behalf of Mortgagor, in
cdnnection with the said prior mortgagels), in order to prevent the foreclosure of said prior rmortgage(st, and ail such amounts so axpanded by The
withirr Mortgagea on behalf of said Mortgagor shall become a dabt to the Mortgagee and shall be sacured by this mortgage and shaii bear interest from
tha date of paymant at tha maximum legal rate of interest from time to tims permitted by the laws of the Stats of Alabama, snd shall be &t onca due
shd payable, entiting the Mortgagee to el of the righs snd remedies provided herein, including, at Mortgagee's option, the right 10 foracioss thi
margags.

I

' 24. That provided always that it Morigagor pays the indebtednesalas; secured by this mortgsge. and reimburses Mortgagae. 113 SUCCARIO/E ard
u#aignn. tor any arnount it may have sxpended pursusnt 1o the authorization of this morigage, including without limitation, sums spant m psymant of
tdxes, assessments, insurance of othar liene and interest thareon, and shall do and perform all other acts and things herein agread 10 be done, thia
cﬁvwamn shall be null and vold; otherwiss it shall remain in full force and affect.

I

i 26. That sany promise made by harein 10 pay money may be snforced Dy & suit at law, and the security of this mort shail not be
waived thereby, snd 38 %0 such debte the wmﬂmwﬂmmm:mcﬂmmmmufmsmmm and agrees
10 pay as parmitiad by lew & resscnable sttormey’s fee for the f. ‘

' 26. That no delay of fsilurs of Mortgages 10 exarcise any option harein given or reserved shail constitute & waiver ol such option o¢ estop
Mortgages from sfterwards exercising same or any other option st any time, and the paymant, ot contracting to pay. by Mortgagee ol anything
Morigagor has hersin agreed to pey shall not conatitute a waiver of dafault of Mornigagor in lailing 10 make said payments and shall not astop
Mortgages from foreciosing this mortgage on account of such failure of Mortgagor.

! [
| 237. That wharever and whenaver in this martgage it shafl be required or parmitted that notice or demand be given or served by any party, such

nptica or demand shall be given or served, and ahall not be deemed to have been given or served unlass in writing and lforwarded by registared or
certitied mail, raturn receipt requested, addrassed as follows:

To Mortgagor: R WILKINS CONSTRUCTION INC

6284 HWY 17

HELENA , AL 35080

To Mortgages: Colonlel Bank
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28. Tha;;innullnr or plul:::. nrurd: used herein to designets the Mortgagor shall be construeds to refer to the maker of this mortgage, and si
covenants and agresmants herein contained shell bind the supcessors and sssigns of the Movtgagor, amd ' i privilege
resarved or secured to Mortgages shall inure 1o the benefit of its successors snd assigne. svary option, right and hacan

~ 429. That tha uneniorcesbility or invalidity of any provision o¢ provisions of this morigage shall not render any other provision or m;uhmm

cﬁntﬂ:;dbu?nnfnrcnbla or invglid. Al rights or ramediss of Mortgeges bersunder are cumulativa and not alternative, and are in addition o thoss
prov Y law,

IN WITNESS WHEREOF, the undersigned (has) (have) sat (its) (his) (her) (their) handi{s) and sesiis}, on the day and vear first above written.

WITNESSES:

= (SEAL
R WILMANS CONSTRUCTION INC

BY: ROGER WILKINS : ISEAL)
ITS: PRESIDENT

{SEAL!

{SEAL)

LHB/wp

SJ[ATE OF ALABAMA }
! ]
! COLINTY )
|

|
1, the undsraigned, a Notary Public in and for said County, in s8id State, hereby cortity that

whose namels) {is} (are} signed to the foregoing convayance and who (is) {are) known 1o me, acknowledged befors me on this day that, being :ntmmu&
nflthe contents of the conveyance, (hel {she) (they) axecutsd the aame voluntarily on tha day the seme bears date.

Given under my hand and officisl sesl this the , dayof | , 19

MNotary Public

STATE OF ALABAMA )
; )
! SHELBY COUNTY )

» i é
1, the underaigned, & Notary Public in and for said County, in yaid State, hareby certity that ROGER WILKINS

whose name as  DRESIDENT o R WILKINS CONSTRUCTION INC + 18 signed to the foregoing
cofveyance and who ls known to me, scknowledged bafore me on this day that. being informed of the contents of the conveyance, he, as such officer

andl with full authority, sxecuted the same voluntarily for and as the act of said corporation.
I

EGivan under my hand and officisl seal this the Bth OCTOBER .19 gR
' 1O
5 Notary Public -- -
!‘ 'ﬂw ARPIIAIGTINS TYTre ot v 07
|
{ ,
| _442393
L o 1999

Thik instrument prepared by: _ LAMMY WILSON 1ne%

‘i'.“.t:zrlI nial Bank

1p28 15T AVENUE NOTH

EFRMINGH&M, AL, 35201
| ga""'i'aii.ﬂ
f 19 1F
. iﬁfza';“ CEBT '*ﬁ
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