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STATE OF ALABAMA )

COUNTY OF SHELBY

. 19984139

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and sntered into on thia gth day ot October 19 9B | by and between
R WILKINS CONMSTRUCTION INC -

(hareinafiar referred 1o ag "Mortgagor®) and COLONIAL BANK

{harsinaftes referred to an “Mortgagee”),
.
Witnesseth: .

. WHEREAS, Mortgagor Is juatly indebted to Mortgages, and hareby exscutes this Morigage to secure the payment of $66,750.00
$ixty 8Six q'r.fluunand Seven Hundred Fifty And 00/100 Dollars

ag svidenced by promissory note of aven date herewith and payabila in accordance with the teema of said note.

. WHEREAS, Mortgagor may hereafter become further indebted to Mortgagee aa may be svidenced by promissory note(s) or otherwiss, and it is the
imtent of the parties hereto that this mortgage shall secure any and all Indebiednassiesn} of Mortgagor to Mortgages, whethar now axisting of hersattad
arising, dua or to become due, sbeolute or contingent, liquidsted or unliquidated, direct or indirect, and this mortgage is to secure nat only the
indebtadness evidenced by the note herainabove specifically raferred 10, i any and all other debts, obligationa or liabilites of Mortgagor to Morigages.
now axiating or harsafter arising, and any and all axtensions or renawals of same, of any part thereof, whather svidanced by note, open account,
sndorsement, guaranty, pledge or otharwise.

NOW, THEREFORE, Mortgagor and all others executing thix mortgage, n consideration of the premises, and to secure tha payment of smd
indebtedness evidencad by note hersinabove specificelly referred to, and any and all other indebtedneasies) due or to become due 88 hereinabgve
ganerally raferred to, and the comphlance with all of the covanants and stipulations herein contained, has bargamed and sobd, and doas hereby grant,
bargain, sell, alian, convey, tranafer and mortgage unto Mortgagee, its successors snd assigns, the following described real estats, togather wrth
buildings and Improvemants thereon (hersinatter somaetimes called the "f?l astate” or tha “mortgaged raal sstate’}, lying and being stustad
in‘the County of SHELBY . Stata of Alabama, and more particularly dascribed se follows, to-wit:

LOT 15, ACCORDING TO THE SURVEY OF FIRST SECTOR, HIDDEN

CREEK II, AS RECORDED IN MAP BOOK 24, PAGE 94, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,

togather with all awards recelved through aminent domain, and paymants upon any insurancs policiss covering the real sstets, and sl rights, privilegen,
lll mnnu:nd 208 thery thMmMHmeﬂW—www
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! TO HAVEAHDTﬂHﬂLbhrﬂm uﬂmmﬂmﬂ unto Mortgepges, its successors and assigew forsver. And Mortgagor covensms
with Mortgasgee that it is lawfully selzed of the real sstate In fee simple and has a gocd right to sell and corvey the same as aforsaaid: that the real
amate s free of all ancumbrences except as herein set out, snd Mortgagor will warrant and forever defend the title to the real sytate unto Mongages.
its successors and asslgns, against the lawtul claims of ali paraone whomsoaver.

. '
- THIS MORTGAGE IS8 MADE, howaver, subject to the following covenants, conditions, agreements, and provisions,

1. That Mortgagor ahasll pay the said indebtadrness(es) secured haraby and interest thareon when and as it (theyl shall become due, whethe: n
course or under any condition, covenant or agreement herain containad, together with any other indebtadnessies) which Mortgagor mey owe (0

Mprigages, it being furthar agreed that any stetement, any nots or obligation that is sscured by this mortgage shall be conclusive evidenca of such fact.

: Z. {(a) That Mortgagor shall provide, maimain and deliver 10 Marigageae policies af fire insurance {with axtended coversge|. and such ather insurarnce
as Morigages may from tima to time require in compenias, form, types, and amounts, and shall assign, with endorsemeants satisfactory to Mortgagos,
snd deliver to Mortgages with morigages clauses satisfactory to Mortgagee all insurance policians of any kind of in any smount now or hereafier rssusd
with reapact to tha real estata. Not latar than the firat day foliowing the expiration date of any and all such insurance policies and at any time upon
raquest of Mortgagesa. Mortgegor shall furnish Mortgagee certiticates of insurance issued by insurance companies satisfactory to Mortgagee showing
th§t the amount and type of insurance required by Mortgagee haraunder is in effect. All renewal policias, with premiumsa paid. shall be delivered to
M%rtgugau at leant thirty (30) days befors the expiration of the old policies. If any insurance, or any part tharaof, shall axpira,
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or ba withdrawn or become vold or unsafe by r's breach of any condition thereof, or becoma void or unsafe by reason of the fallure o
impairment of tha capital of sany company by the insurence may then be carrisd. or if for any reason whatever the insurence shall be
ungatisfactory to Martpagee, Mortgagor shall procurs and deliver 1o Mortgages new Insurance on the premises, satisfactory to Mortgages, ! Mortgagor
fails to procure and deliver such new insurance, Mortgages may, but shall not be obligatedsto, re same. and upon demend, shail
raimburse Munga?ec all such costs sxpended with intereat on such advance st the rate aet forth in nate secured hereby. Mortgagor q;w
immediate notice In writing to Morigages of any loss, injury or damege alfecting the mortgaged real sstete caused by any casualty or occurrence. Fuli
power ia heraby conferrad on to settle and compromise chams undar all policiea and to damand, receive, and recesipt for all mories becoming
payable thersundar and to assign all policies to any holder of the note or to the grantee of the real astate in the avent of the forecioswrs of
this mortgagee and security agresment or other transfer of title to the real estate in axtmguishment of the indebtednessies) secured heraby. in the event
of loss covered by any of the policies of insurance hersin raferred to, sech individual insurance company concernad is hereby authocized and diracted to
maks paymant for such loss dirsctly to the Inavand of to tha Mortgagor and the Mortgsges jointly, and the insurance procseds, atter
deducting all costs of collection, inchuding sttorneys’ fees, may be applied by the Mortg a1 its option, either as a payment an account of
the indebtednassies), secursd hecaby, whathar or not then due or able, or toward tha restorstion, reconstruction, rapair, or Atteration of the res
astate, sither 10 the portion thereof by which sald loss was sust or any other portian thereof.

ib) That tagethsr with and In addition to the monthly paymant of principal and intarest, and on the same date on which the principal and intorest pre
payable undsr the terma of the note secured hereby, Mortgsgor, if required by Mumw, shall deposit with the Mortgages. in a noa intarest besring
account, & sum squal to one-twelfth (1/12) of the yearly taxes and stsessments h may ba lavied against the resl estate and which may atimn
priority over this morigage, srd ground remts, it sny, plus one-twaelfth {1/1.2) of the yearly pramiums for insurance that will become due and psyable to
renew tha inayrancs on the resl estits for caverage inet loss by fira or such other harard as may ressonably be required by tha Morigages. The
amount of such taxes, assebsments, ground rents, pramiums when unknown, shall ba sstimated by the Mortgegea. If tha amouwnt of funds hald
hall axcesd At RNY HiMa e aMOount deamad Nacasairy by tha Moripages to provids for tha payment of taxes, Asseagmeants, ground rente and
ipursnce pramiums as they fail due, such excess shail be repaid 1o Mortgagor or craditad to Mortgagor ax Mortgages may determme. If tha amount of
the furdx held shall not be sufficient at any time to pay taxes, assessmants, ground rents. and insurance premivmas os they fall die. Morigagor shatl
pay to Mortgegos any amount necessiry 10 maks up the deficency upon notice from Mortgagee 1o Murt?;ﬁn requasting gayrment thereo! Upon
payment in full of all sums sacursd by this mortgaga, Morigeges shall promptly refund to Morigagor any funds :

{¢) That Mortgagor shall pay snd discharge 8s the sama bacome due all taxes and asseasments that may accrue, be levied, or assessed upon the
redl asiate o any part theteof, which mey or become a len prior to this morigage or have priority in nt to the indebtadnessies) secured
hataby, OFf Upon 'immrihﬂtﬁnﬂﬁmmﬂﬂﬂ soies] of evidencs of o rassies) securad hereby, without
regard to any law heretofors or hereafter snactad imposing payment of the whole or any a] thereof upon Morigages; upon the cMsIge of iy law
impminutlumqrmmnlﬂum:lmmanWmmﬂnﬂumm(qWNmpdlmmmanﬂmmﬂm
undtertaking by to pay such taxes is lagally inGparative, then the indebtednessiss) secured hereby withour deduction shall, at the cpuon of
Mortgagee, become ly dus and paysbie, notwithatanding snything contained in thia mortgage or any law hevetofore enscind; and Mortgagor
shall not sutfer or permit sny such taxes on the said real extate to becoms or remaein delinquemt o+ permit any part thereof or any interest thersin 1o be
sold for any iaxes or assesaments; and further shal furnish annuaily to Mortigages, prior 1o the date when they become delinquant certificates or
radaipta of tha proper offices showing fult payment of al such taxes end sssessmenta.

3. That the raal estate sand the improvemems therson shall be kept in good candition and no waste committed or parmitted thereon.

4 That no building or other improvement on the resl estate shall ba structurally aitered, removed of demolished, without the Morigsgee’'s prior
written consent, nor shall any fixture or chattel coversd by this mortigage snd adaptad 10 the proper use snd anjoymant of the rasl astate be remaved at
any time without like consent uniess actusily replaced by an article of squal auitability ownad by Morigagor. In the svent of sny beasch of this covenam
tha Mortgagee may, in addition to any othér rights or remedies, at any time thereafter, declara the whola of the indebDtednessies] secured hareby
imrnadiately due and payable.

5. That Mortgagor agress that the indebtedness({es) hereby secured shall at once become dus and payable and this mortgage subject to loreclosura
as provided 1ot herein, at tha option of holder harec!, whan and I any statement of hen is filed under the rtatutas of Alabama relating to the kens of,
machanics and materigimen, without rd to form and contants of such statemant, and without regard to the axistence of nonaxistence of 1ha dabt,
ar any part theref, or of thae lien, on which such statemant is bazsed.

' 6. That Mortgagor shaill comply with sl statutes, ordinances, regulstions and laws promulgsted by any governmental entity sssarfing junsdction
avar the real satate and any and all legal requirements shall ba fully complied with by Mortgagor.

i 7. That if Martg falls to insure the real astate a3 hereinabove provided, or to pay all or any part of the 1axéa or assasaments lavied, accrued or
asdessed upon or againgt the resl sstete or the indebtednesa(es| secured haraby, or any intereat of rtgages in either, or fals to pay /mmadistsly ard
discharge sny and sl liens, debte, and/or charges which might become lns superior to the lien of this mortgage, Mortgages may, at ita option, inaurs
the real astats and/or pay asid taxes, assessments, dabts, liens and/or charges and any monay which Mortgagee shall have so pawd shall constitute a
debt to Mortgagee additional t0 the indebtednessies) secured hereby; ghail be secured by this mortgage; shall baar the interest set out in tha note
harginabova refarred to from date paid or incurred; and, st the option of Mortgagee, shall be immediately due and payable,

i 8. That Mortgagor agrees that no delay of feilurs of Mortgages to axercise any option to deciare the maturity of any indshtsdnessies} secursd by
this mortgage, lh-!l?ahl taken or deemed as 3 weiver of its right to0 exercise such aption, or 1o declare such forfeiture, either 88 10 any past or presant
durnult. and it is further agread thet NO tWwrms OF conditions contained in thin mortgage can be waived, aitered or changed sxcept as evidenced n
writing, signed by the Morigagor and by the holder hareo!; and the procumamant of inaurancs or the payment of taxes or other bens, debts or charpes
by | MoTt ﬁuIMHMHHMHWHI““G'MMHMH-MMMIMh\dlbtadmu{lll heraby secured by resson of the
? ortgagor to procurs such insurance or to pay such taxes, dabts, liene ar charges.

failure O

| 9. That it Mortgagss shall be mads a party to any suit involving the title to tha ramt astate and smploys an atiorney 1o represent it theremn. or it
Martgagas amploys sn sttornay to assist in setting or removing any cloud on the titie to the resl satate hareby conveyed that pwports to be supenos 1o
thd lian of this morigage in any respect, Mortgegor will pay to Mortgegee, when the samea becomss due, such attorney’s lee as may be permitted by
law and as may ba ressonable for such services, and if such fes is paid or incurred by Martgagee the same shall be secured by the lvan of thaa mortgage
in addition to the Indebtadnessies) secured hersby, and shall baer interest from the date it is paid or incurred at the rate set cut in the note herenabove
rafprrad to and shail be at once dus and payable.

15 10. That al expenass incurred by Mortgages, inchuding attorney’s fee. in compromising, adjusting or defending againat llan clmims or encumbrances
soyght to be fixed upon the real estste hersby conveyed, whather such claims or encumbrances be valid or not, shall bt:umn a part of tha
indebtednessias) heraby sacured.

. 11. That Mortgagor agrees 10 pay a reasonablas attorney’s fes as may be permitted by law to Mortgages should the Mortgages employ an sttorney
to follect any inde ross{es) securad by this mortgages.

-+ 12. That notwithatanding that the a of awards hersinabove referred to shall be deemed to be sell axscuting, Morigagoe, sfier the
asllgwance of a condemnation claim or award, and the sscertainment of the amount due thereon, and the iasuing of & warrant by the condamnors for the
payment thereof, shalt sxecute, at Mortgages's request, and forthwith deliver to Mortgages, & valid assignment in recerdable form, sasigning sk of such
condemnation clasims, awards of to Mortgagee, but not in axcess of an smount sufficiant to pay, satisfy and dlscharge the principal sum of
this mortgage and any advancss made by Mortgages as hersin provided then ramaining unpaid, with interest thereon at the rate spacifed herein, or in
thg note which this mortgage secures, 10 the date of payment, whether such remaining principal sum in then dus or not by the terms of sad note or of
thip mortgage.

' 13. That if Mortgagor shall make dafault in the payment of any of ths indebtedness(os]) harsby securad. or in tha performancs of any of the terms or
cohditions haraof, rigages may procesd to collect the rent, incoma and profits from the resl estate, sithar with or without the appointment ot a
racieiver; any rents, income and profits collected by Mortgages prior to foraclosure of this mortgage, less the cost of collecting the same, including any
real estate commisasion or attornay's fes incurrad, shaill be credited first to advances with interest thereon, than to interest due on the pnncipal
indebtedness, ard the remainder, i any, to the principal debtis) hereby secured.

! . . ,
'14. That it s further agread that if Morg shall fall 1o pay. or cause 10 be paid, the whole or any portion of the principal sum, or any instalimant
of |nt.rmmn.mmmwn3mm payment of which is hereby secured, 88 thay or any of them maturs, #ither by lapss of time o
otherwlae, in accordance with the sgreements and covenants hersin contained, or should default be made in the peyment of sy mechanic’s lien,
materiaimen’s hen, INBUAN0e DIeMiUMS, taXBM OF MaSMISMents now, or which may hereafter be, levied againat, or which may becoms & ken on, the real
estste, or should defauit be made in mny of the covenants, conditions and agreemems harein comained, than and in that svent tha whola of sad
principal sum, with intersst thereon, and all other indebtadnesaies) secured hareby, shail, st the option of the then hoider of said iIndebtedness{es). be
ang become immadiately dus snd paysbie snd the holder of the indebtednessiss) hereby secured ahail have the right to enter upon and take possession
of the real astate, and after, or without, taking such posasssion of the same, sell the mnnqa?od real satate st ic outcry, in front of the courthouse
do¢r of the county wharsin the resl sstate is ko ., 1o the highest biddar 1or cash, sither in person or by auctioneer, aher first giving notice of the
tima. place, and tarms of such sals by publication once a waek for thres {3) successive weaks in some nawepaper publishad in ssid county, and. upon
tha paymard of the purchasse money, the Mortg or any parsan conducting said sale tor it is suthorized and empowaered to executs to the purchasar
at said sale a duncrtu tha real estats 80 purc in tha name and on behall of Mort r, and the certificate ol the hoider of the mortgage
nopbtednass, appointing seid suctioneer 0 make such sale, shail be prima fecie evidence of his authority in the real sstate, or the sguity of redemption
frotn thia mortgage may be foreclosed by suit in any court of compatant juriadiction ss now provided by law in the case of past due mortgages, the
Morigagee, or the than hotder of the indebtedneasies) hereby sequred, may bid at such sale and become the purchasear of the real astate |f highest
biddar tharafora. The procesds of any such sale shall be applied i{a} to the expanses incurred in making the sale and m all prior efforts to aflect
collaction of the indebtednesaies) sscured hereby, including s reasonable attorney’s fee, or ressonable stiorneys’ fesn, as permittad by law for auch
services as may ba, or have besn, necessary in any ona or more of the foreclosure of this moartgage, of the collection of said indabtadrassies). and of
the: pursuit of any stforts therstofore directed 1o that and, including, but without limnation to, the defanse of sny procssdings instituted by the
Moftgagar or anyona lisblte tor said indebtednassi{es) or intarasted in the mortgaged
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raai sstate 1o pravant or dalay, by any maans, the axerciss of said power of sale on the foreciosure of this martgage: (b) 1o tha paymant of whatsues
sum or sums Yortgages may have paid out or bacoma liable to pay, in carrying out the provisions of this mortgage. together with interest thereon: (c)
to tha paymaent and setisfaction of said indebjagneselle) and interest therson specificallv refarred to hersinshove to the day of sela end sy other
Indebtednassies) secured by this mortgage: and (d) the balance, if any, ahall be paid over o Mortgagor, or Mortgegor's suCCessOrs or assiQns. in any

svant, the purchaser under any foreciesure sale, as provided harein, shall ba under no obligation to sse to the proper applicetion of the purchase money.

|
15. That in the avent of the enactment of any law by the State of Alabama, after the date of this mortgage, deducting from the value of the rasl
asiate for the purpose of taxation any lien therson, or imposing any kability upon Mortgages, in respect of the indebtednassies! secured hersby. or
ohanging in any way the laws now in force for the taxation of morngeges, or dabts secured by morigages. or tha manner of collection of any such
taxon, o By to attect this . Mortgagor ahall pay any such obligation imposed on Mortigagee thersby, and in the evant Mongagor fais 10 pay
such obligation or is prohibited by law from making auch paymant, tha whole af the principal sum secured by this mortgage, together with tha interest
due theracn ahsll, at the option of Mortgages, without notlce to any party, become immedistely due and payabile.

16. That should Mortgagor becoma insocivent or bankrupt: or ahowld a receiver of Maortgagor's property be appointed; or should Mortgagor
intentionally damags or attempt to remove any improveaments upon aaid mortgaged real estate: or should it be discovered after the sxecution and
delivery of this Instrument that there is a defect in the title to or a lien or ancumbrance of any nature on the real eatate prior to the lian heraof, or in
cans of an error o defect in the above described note or this instrument or in the execution or the acknowlaedgmar thereo!: or it 8 homastaad claim be
set up 1o the raal estate or any pert thersof adverse to this mortgage and if the said Mortgagor shail 1ail for thirty (J0) cdays sfter demand by the
Maortgagea, or ather holder o+ holders of said indebtednass{es), to correct such defects in tha title or to remove any such lian ar sncymbranca or

homastead claim, Or to correct any error in said note or this instrurnant or its exacution, then, upon any such defauit, failure or contimgency. tha
Ngrigagee, or other hokder or hoiders of said indebtednesaiss), or ary part thareof, shall have the option or nght, without notice or demand, to declara
&1l of said indebtedness{ea} then remaining unpaid immaediately due and payabla, and may immaediately or at any tima tharaatter foreciose this mortgage
bry the power of sale hersin contained or by suit. ss such Mortgages, or other holder or hoiders of said indebtadnessies), may slect.

17. That no right, title or imerest In or to the morigaged real setste. or any part thareo!, shall be soid, transferred, sssignad, convayed, mortpaged
ar sncumbered by a Hen st any time prior to the payment in full of the indebrednessisas] secured hereby without Tirst obtaining the prior Written consent
and approval of Mortgages which consent and approvsl shall ba within Mnrtgniu’: scle dizscretion; that in the svent of any violation ol this provmon,
the sntira unpaid balance of the indebtednessles) secursd haretry, together with all intarest therecn, shall become due and payable immediataly at the
option of Mortgages without notice to Mortgagor, and shall be racoverabls by Morigagee forthwith or at any time thereaftesr without atay o! sxecutkin
Or other procesa and fsilure of Mortgagor to pay &ll monies to Mortgagee sscured by this mortgage shall be an act of default antthng Mortgagee 10
toraclose this mortgage int accordance with the tarma hareof.

18, That it is tha intent of the Morigagor and Mortgages to ascure any and all indebtednessies} of said Mortgagor 1o Mortgages, now wxisting or
hareafter arising, due or 1o becoms due, absolute or contingent, liquidated or unliquidated, direct or indirsct, and this mo age (s intanded and doss
sscure, not anly the indebtednesa hareinabove specifically referred to, but slso any and all other debts. obligations and liabidities of said Morigagor to
smid Mnrt?ugm. whether now existing or heraafter arising, and any and all extensions or rengwals of same, or any part therecl, at any tme befors
attual matisfaction and canceliation of this mortgage in the Probaste Otffice whare recordad, and whether the sams be evidenced by promissory nbte,
opan sccount, sndorsament, guasranty agrasment, pledge agresment. or otherwise; that it is expressly agreed that any indebtedness &t any tine
securad harsby may be axtendad, resrranged or ranewsd and that sny part of the sacutity hersin described may be waived or released without in
ahywise attering, verying or diminishing the force, effect or lisn of this mortgage; and this mortgage shall continue as a first lien on all of the real estate
ahd other proparty and rights covered hersby and not sxpreasly relessefl until all sums with interest and charges hareby secured ara fully paid, and no
other aecurity now exiating or hereaftsr takan to securs the payment of said indebtednessies) or any part thereof shall in sriy manner be impsired or
affectad by the execution of this mortgage: and no sscurity subsequently takan by Mortgages or other hoidar or holders of ssid indebtadnessias} shali in
any mannar impair or affact the sscurlty given by this mortgape; and all security for the payment of said indebtadnessisa} or any part thereot shail be
takan, conaidered and held as cumulative.

. 18. That Mortgagos agrees for tselt and any and all persans or concerns claiming by, through ar under Mortgagor, that if it or any ona or mora b
them shail hold possession of the above described reasl estste or any part thereo! subsequent 10 foreciosure hereunder, it or the partias ao holding
poasession ahall becorne and be considered as tenants at will of the purchaser or purchasers at such foreciosure sale: and any such tensnt tailing oOr
rafusing to surrender posassalon upon demand sheil ba guilty of forcible detainer and shall ba liable to such purchaser or purchasars for reasonabile
rantal of the resl estete, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, snd all damages which may
be sustained by sny such tenant as a result thereot being hareby expressly weived,

al astate, and nalther do nor lsct, nor parmit 10 be done, anything which may diminish or impair their value, or the rents provided for theren, or
e imerest of tha lassor or of the therein or thereunder.

A 20, That Mortgagor agreas to faithfully perform all the covensnta of the lessor or landiord under present and future leases affecting the mortgaged
r

21. That Mortgagor shall furnish to Mortgeges within { } days after the cloas of sach
fiscal year of Mortgsgor, such finsncial records ss the holder of this morngags may require including, but not imied to, sn snnual atatemant of the
operation of the real sstate which shall include annual statements fteamizing the income and expensss, an itamized rent roll, togethar with a complete
fihancist ststemant of Mortgagor's assets snd liabilities and its profit and loss statement. Such statoment shall bo prepared by certitied pubkc
accountant accaptable to Mortgeges or at Mortgages’s discretion be supported by the affidavit of Mortgagor. Seid information shali ba given to
Morigages st no axpense to Mortgages.

. 22, That il the indebtedness evidenced by the note specifically referred tc hereinabove is being advanced by Mortgages 1o Mortgagor under the
terme and provisions and in accordance with & loan agresment or construction loan agreameant (“agreament”), the terms and provisons of sad
agrasment are herstyy incorporated by reference as part of this mortgags as if fully set out herain, and any defauit in the parformance of the provisions
thersof. or any contract or agresment between Mortgagor and Mortgagee, shall constitute a datault hereunder entitling Mortgagee to axercizse the
remedies providad harein, including the right to foracloss this mortgage in accordance with the terms hareof; that each FUTURE ADVANCE advanced by

Mbrtgages to Martgagor is baing sdvanced in sccordance with an agreemsnt dated
arid is sacured by this mortgage.

i

| 23. That in the avent this munE'lg. i second and subordmats to any prior mortgage({s) and in the evant the Mortgagor should fail (o make any
payments which bscome dus on sald prior mortgagaist, or should detfault in any of the other terms, provisions and conditions of maid prior morigagaia}
gocur, then such default under the prior mortgagels! ahall constitute an avent of dafault undar the terms and provisions of this mortgags, and the
Mprtgnuan hersin may, at its option, declars the antire indebtednessies) secured by this mortgage immaediately due and paya nd If paymant s not
promptly made, than daclare this mo in default snd subject to foreclosure, provided that the Maortgages hergin may, at its option, make, on behalf
nf! Mortgagor, any such payments which bacome due on said prior mortgageia), or incur any such sxpensga or abligations on behaif of Mortgagor, 0
cannection with the asid Frinr martgage{s), in order to pravent the foreclosure of said prior mortgage(s). and all such amounts 80 expended by the
withhn Mortgagee on behall of said ﬁortnlnur shall become a debt to the Mortgagee and shall be securad by this mortgage and shall besr interest from
the date of paymant st the maximum legal rate of irmerast from time to time permitted by tha laws of the State of Alabama, and shail ba st once dus
ard payable, entitling the Mortgagee to all of the rights and remedies provided herein, inciuding, at Mortgagea's option, the right to loreclosa this

morigegs.

| 24, That provided always that if Mortgagor pays the indebtednessienl secured by this mortgage., and reimburses Mortgagese, its successors and
asmigns, for any amount it may have sxpandsd pursuant to the autharization of this mortgage, including without limitation, surms apent in paymant of
Lakes, assesamants, insurance of other liens and Intersst thereon, and shall do and perform all othar acts and things hersin agreed 10 be done, this
canveyance shall be null and vold; otherwise it shall remain in tull force and atfact.

25. That sny promise herein to pay maney may be enforced by a suit at law, and the secunty of thia mort shall not be
#ﬂvﬂw mdllwmauﬁ w“ﬂMWMrhhwnunﬂC&mﬁmuthmniﬁ ma Mg agrea
sol.
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| 26. That no dalay or fallure of Mortgages to sxercise any option herein given or reserved shall constitute & waiver of such option or astop
Mortgages from afterwards expreising ssme or any other option at any time, and the paymant. or contracting to pay. by Morigages ol snything
Mortgagor has hersin agresd to pay shall not constitute 8 waiver of default of Mortgagor in failing to makas sax payments and shali not ssiop
Morigagee from foreclosing this mortgags on account of such faillure of Morigagor.

!
' 27. That wharsver and whenever in this mortgage it shall be required or perrmitteéd that notice or dernand be Qiven or served by any party, such
notice or damand shall be given or served, and shall not be deemed 1o have baen givan or served untess i writing and forwarded by reQistaied or
certified mait, return receipt requestad, addresasd as follows:

To Mortgsgor: R WILKINS CONSTRUCTION INC

6284 HWY 17

HELENA , AL 35080

i To Mortgages: Colonisl Bank
|
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" 28. That singular or pheal words used harein to designste the Mortgagor shall be construed w0 refer to the
covenants and asgresments herein contained shall bind the auccessors and sssigns of the Mortgagor,
raserved or sscured to Mortgages shall inure to the benefit of its successoras and assigns. 1

* ey

' 29. That the uneniarcesbility or invalidity of any provision or provigions of this mortgags shall not rendes any nﬂ'n;r provibien

- or QrQ
comained unenforcesble or invglid. All rights or remedies of Mortgagee heraunder sre cumulative snd not slwenative, ars in sddition to
provided by law. o

snd
. IN WITNESS WHEREQF, the underaigned {has) (have) sat (its) (his} (her) (their) handis) and sasiis}, on the dey and year first sbove written.

WITNESSES:
. - - (SEAL}

.FZ_ R WILKYNS CONSTRUCTION INC
N : . ISEAL)

ITS: PRESIDENT
ISEALS
K | ISEAL)
LHB/we

S*ATE OF ALABAMA !
i b
i COUNTY J

! I. the undersigned, a Notary Public in and far ssid County, in said State, hereby cartify that

wpﬂan nameis} (ia) {are} signed to the foregoing conveyance and who (ipl {are) known 10 me, acknowledgsd bafore me on this day that, being miormed
uf‘!thu contents of the conveyance, {he} (she} (they) execirted the sama voluntaclly on the day the same bears date.

Given under my hand and official seal this the day of , 18

Nowsry Public

STATE OF ALABAMA }

SHELBY COUNTY ,

I, the undersigned, a Notary Public in and for seid County, in said State, hereby certify that ROGER WILKINS

whosensme 85 PRESIDENT of R WILKINS CONSTRUCTION INC . I8 3igned 1o the foregoing
conveyance and who is known to me, acknowledged bafora me on this day that, baing informed of the contents of the conveyance, he. as such officer
and with full authority, exscuted the sama voluntarily for and as the act of said corporation,

|
' Givan undar my hand and officlal sssl this the 8th

OCTOBER .19 98

; Notary Public

i e 5 1ouk
! \ry COMIASSIO™ (XF 225 -
|
| i
|
Th;a instrument prepared by: _ TAMMY WILSON
; _44139C
Colonial Bank Inst & 1998
1528 15T AVENUE NQOTH
BERMINGHAM, AL 35201 gp-41395
| yoreR/ Y carFith
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