STATE OF ALABAMA Ay )T

COUNTY OF SHELBY )

f- REAL ESTATE MORTGAGE
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THIS MORTGAGE, made and sntared into on this 8th day of October .19 98 | by ardd between

F.L WILKINS CONSTRUCTION INC ‘E

N

gl

(harainafter referrad to a3 “Mortgagor™) and COLONIAL BANK
[hlnr-in:ftur referrad to as “"Mortgagee®).

: _ . »
_ HWitnesseth: g
)

' WHEREAS, Mortgagor is Justly indebted to Mortgeges, and hareby executes thia Mortgage 1o secure the paymentof 563, 750.0
$ixty Nine Thousand Seven Hundred Fifty And 00/100 Dollars

uuwwwmﬂmnmm-wmwmmemmmmsudnut-.

WHEREAS, Mortgagor may hersafter becoma furthar indebiad to Mortgagea as may be evidenced by promissory nots{s) or otharwise, and 1t 13 1he
intent of the partiss herato that this mortgage shall secure any snd all indabiednessies) of Mortgagos 10 Mortgeges, whether now axisting or hereatier
arising, due or to become due, absolute or comingent, liquidated or unliquidated, direct or wndirect, and this morngage is to secure net only the
ingabtednesa avidancad by the nots heralnabove apecifically raferred to, but any and all ather dabts, obligatiorns or liabilities of Mortgagor to Morigages.
ndw axisting or heraafter arising, and any and all axtensions or renewals of same, of any part thereof, whethar avidenced by note, open sccount,
aeridorsement, guaramy. pledgs or otherwise.

NDW THEREFORE, Mortgegor and sit others axacuting this mortgags, in considerstion of the premises, snd to secure the payment of sad
intebtedness evidencad by note hersinsbove specifically raferred to, and any and all other indebtednesaiss) due or to become dus 88 herginabove
gdnarsily refarred 10, and the complisnce with al of the covenants and stipulations herein contained, has bargsined and sold, and doss heraby graht,
bargain, sel!, alian, convey, transfer and morigage unto Morigageae, its successors and assigns; the folowing described resl esiate, together with
byildings and improvements therson {hereinafter somatimas cafled the "resl estate” or the "mortgaged real astate”}, lying snd being situated

in:the County of SHELBY ¢ , State of Alsbama, and more particulary descrbed as tollows, to-wit;
LOT 13, ACCORDING TO THE SURVEY OF FIRST SECTOR, HIDDEN

CREEK II, AS RECORDED IN MAP BOOK 24, PAGE 9S4, IN THE
PROBATE COFFICE OF SHELBY COUNTY, ALABAMA.

1
|
I
|
|
|
|
|
I
|
|
1
1

togather with all awards recedved through aminent domain, and paymants upon any iNBWance policies covaring the resl estate, and ail rights, privileges.
tefiemants, and SDPUrSNENCES thereumo or In anywiss appertaining to said real estats including sasements and rights-of-way sppurtenant
thpreto and all gas, ste, aleptie and « cooling and Nghting apparatus, slevators, iceboxss, plumbing, stoves, doors and other fictures
nmmahﬂmmuurﬂmrﬂmmmmﬂﬂ%MhMmﬂﬁanhvﬂﬁm :

. TO HAVE AND TO HOLD the resl sstate, and svery part thareof, umo Mortgagee, its succeisors end assigns forever. And Morgagor covenants
with Mortgages that it [ lawiully seized of the real sstate In fes simpls and has a good nght 1o sell and convey the same as aforessid: that the resl
astate is free af all ancumbrances except as harain set out, and Mortgagor will warrsnt and forever detand the title to tha real aztate unio Moarigages.
it3  succansory and aseigns, againat the lawful claims of all persons whomsasver.

'
THIS MOATGAGE 1S5 MADE, however, subject to the following covenants, conditions, agreaments, and provisions:

1. That Mortgagor ahall pay the said indebtednessies} secured hereby and interest thereon whan and as it {theyl shal become diue, whather n
course Or under any condition, covenant or agresment harein contained, togathar with any othe: indebtedness(es) which Mortgagar may owe 10
Morigagee, it baing further agreed thet any statemant, any note or obligation that is secured by this mortgage shall be conclusive evidence of such Iact.

| 2. [® That Mortgegor ahall provide, maintsin and dsliver to Mortgagee policies of fire insuwrance (with extandad coverage!, and such cther insurance

‘Mortgages may from time 10 time reguire in companies, form, types, and amounts, and shall assign, with endorsemants satisfactory 1o Morigages,
anh deliver to Mortgages with morigages clauses satisfactory 1o Morigagese all insurence policies of any kind or in any amount now or bareafter issued
wilh reaapact to the real sstete, Not later than tha first dsy foliowing the expiration dats of any and all such insuranca policias and at any tima upen
raquast af Mortgagee. Mortgagor shall furnish Mortgages certificatas of insurance 1ssusd by insurance companigs satisfactory to Mortgagse showing
that the amount and type of insurance required by Mortgages hersunder is in stfect. All renewal policies, with premiums paid, shall be dahiverad 1o
Mgrigagee at least thirty {30) days ' befors the expiration of the old policies. |f any inaurance, or any part thereof, shall expire,
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ar be withdrawn or bacomae voud or unsafe by Mortgagor's breach of any condition thereof, or becorpe void or unsafe by resson of tha felure of
impairment of tha capital of any company by which tha inaurance may then ba carriad; or if far any reskon whataver the insurance mall bs
unsatisfactory to Mortgages, Mortgagor shall procure and deliver 1o Mortgages new insurance on the premises, aatistactory v Morigages. H Mortgagor
feils to procure and delver such new insurence, Mortgagee may, but shall not be obligated to, procurs sama, and upon demand, Mortg shall
reimburse Morigagee all such costs expended with interest on such advance at the rata set forth in tha note secured heraby, Morigagor s Qive
immadiate notice in writing to Mortgagee of any lose, injury or damage affecting the mortgaged real estate cauasd by any casyalty or occurrance. Full
powar is hereby confarred on Mojigages to settie and compromise claims under all policies and 1o demand, receive, end recsipt for all monies becoming
payable theraunder and to sasign abaolutely all policies to sny holdar of the note or to the grantes of the real astate in the event of the foreclosure of
thia mortgagea and sacurity agraamant or othar transfer of titla 10 tha raal estats in extinguishment of the indabtsdnesaias) sacured haraby. in tha evant
of foss covered by any of tha policias of insurance hersin refarred to, sach individual insurance company concarned is hereby authorized and directed 1o

mdke payment for such loas directly to the Mnrtelgnu instead of to the Morigagor and tha Morigagee jointly, and the insurance procesds, after
dnductinq all costa of collection, Including reas attornays’ fess, may be applisd by the Mortgagee at it option, either a8 & paymen On account of
the indebtedneasies), secursd hareby, whethar or not then due or payable, or toward the restoration, reconstruction, repair, or siteration of the real
aatate, aither to tha portion thereof by which said loss was sustalned or any other portion thereof.

. {b} That togather with snd in addition 10 tha monthly payment of principal and interast, and on the same date on which the principal and interest are
pntahlu wndar the tarms of the note secured hereby, Mortgagor, H required by Mortgages, shall deposit with the Mortgegee, in a noan-intarest beanng
account, s sum squal to one-twelfth (1/12) of the yearly taxes snd sssessments which may be levied against the raal sstate and whech may attain
priority over this mortgage, snd ground rents, if any, plus one-twelfth (1/12) of tha yearty premiums for insurance that will bacome due end payabie 10
ranaw tha insurance on the real astets for coverage nat losa by fire or such other harard as may reasonably ba required by the Morigapes. The
amount of such taxes, assessments, ground ramts, and pramiums when unknown, shal be satimated by the Mongsages. |1 tha amount of furnds held
shall sxcesd at any time the samount deemed necessary by the Morigages to provide for the payment of taxes. sssassments, grourd rants and
insurance prumim‘ll os they fall due, such oxcess shall be repaid to Mortgagor or credited 1o Martgegor a3 Mortgsgee may determine. 1 the amount of
the funds hakd ahall not be sufficient at sny time 1o pay texes, asssasments, ground rents, and inauranGe premiums as they fell due, Mortgagor shall
pay to Mortgages any amount recessary to make up the deliciency upan notice from Mortgages to M-nrt?“ of raguesting paymeant thareaf Upon
paymert tn full of sl auma secured by this mortgage, Mortgagee shall promptly refund te Mortgagor any fundes

ig) That Mortgagor shall pay and dIlGhllT; as tha same becomea due all taxes and asseasmaeants that may accrua, bae levied, or sssessed upon \ha
regl astate or any part thersof, which may of hccm I lian prior 1o this mort of have priority In pa to the indebtednessies! secured
hargby, or upen Morighgue’s mersst thersin or lﬁl’l gage o7 the inde (e8] or svidence of nass{as] sacured heraty, withowun
rupud 10 any law nergeoions or haresfter andcted imposing wt ot tha whaole or lnmﬂuttﬂ tharaof upon Mongages. upon the passsds of any law
imposing the payment of the whole or any part thersof upon Mortgages or upon tha e by an appeliate court 01 competett axisdicton that the
undsriaking by Morgagor 1o pay such taxes is legefty inoparative, then the Ind'bt-ﬂnlulnl sacurad hateby without deduction shall, st tha option of
Mortgapes, bacoma immediately dus and paysbla, notwithstanding anytheng contained in this mortgage or any law haratolors enacted; snd Morgagor
ahall not suffer or parmt any such texea on tha said real eatate to bacoma or remain delinquent or parmit any part thersof or any interest tharein (o be
ol for any taxea of assasspments; and further shall furniah snnuaily to Morigagee, prior 10 the dats whan thay bacome delinquent certificates or
ra¢eipts of tha prapar offices showing full payment of all such taxes and asssasmants,

3. Thet the real astate and the improvements therson shal be kept in good condrtion and no wasts committed of parmitied thereon.

4. That no building ar other improvement on tha real sstate shatl be structurally aitered, removed or demolishad, without the Morigagee's priot
written consant, nof shall any fixture or chettel covered by this morngage pnd adaptad to tha proper use and engoymant of the real astata be removed a1
any rime without like consant uniess actually replaced by an articie of sgual auitability owned by Mortgagor. in tha avem of any breach of this covenant
the Morigagee may, in sddition to any othar rights or ramedies, at any time thereafter, decisre the whol of the indebtednassies) secuwed heraby
immadiately due and payable.

5. That Martgagor agreasa that the indebtednesales) hereby secured shall st once becoma due and payable and this mongags subject to foreclosure
as provided for harein, at the option of hoider harsof, when and if any statement of lien is filed under the statutes of Alabama reisting to the hens of
mgchanics and materiatmen, without regard to form and contenta of such statement, and without regard to the existence or nonexistenca of the deb!.
Gr anw,r part thareof, or of the len, on which such statemant is based.

| 6. That Mortgagor shall comply with all statutes, ordinances, regulations and lawa promulgated by any govarnmantal entity assarung Jurrschchion
oviar the raal eatate and any and all (agal requireaments shall be fully complied with by Mortgagor.

| 7. That if Moartgagos falls 10 insure the rasl astale as hereinebove provided, or to pay all or any part of the taxes or assesamenis lavied, sccrued or
asiessed upon or againat the real astate or the indebtednessi{as) secursd hereby, or any interest of Mortgagee in aither, or tails 10 pay mmadiately and
didcharge any and all tiens, dabts, and/or charges which I'I'Il?hl become liana supearior 10 the lien ol this mortgage, Mortgages may. at 45 opton, Ingure
th?J real astate and/or pay séed taxes, assassments, debiz, hens andicr chargas and sny money which Mortgagee shall have so pad ahall constitule a
gbt 10 Mortgagea additional 10 the indabtedrnessi{es) securad heraby; ahall be sacured by this morigsge; shall baar ths (nterest sat out 0 the nols
hereinabova retarred te from date paid or Incurred; and, at the aption of Martgagee, shali be immeadiataly dus and paysbla.

- 8. That Mortgagor agreas that no dalay o 1silure of Mortgages to axercisa any option to declare tha maturity ol any indebtednesasiss) sacursd by
this mortgage, shatl be taken or desmed as a waiver of ita right to exercise such option, or to declare such forfeiture, sither as to any past or prasent
defauit, and it ia further agreed that no tarma or conditions contained in thia morgage can be waived, ahared of changed except as awdenced in
writing, signed by the Morigagor and by 1he holder hereof; snd the procurement of insurance of the paymant of taxes or other lians, debts or charges
by Morigagss shal not ba taken or conatrued as & waivar of its nght 1o declars the maturity of the indettednasaies) hersby secured by reason of the
fmluru [+ riQagor to proaurs such inAUrencs or 1o pay such taxes, debte, lens or charges.

I

3. That il Morigagea shall be made a party to any suit nvolving the ttie to the resl estate and smploys an attorney to represant « tharmin, or
Mdrigagea amploys an attorney tc assiat in astting of ramoving any cloud on tha titla to the real estate heraby conveyed that purpors 10 ba Sugsnion o
thg len of thia mortgage in any reapect, Mortgagor will pay to Mortgagee, when the same bacomes due, such sttorney’s fee az may be psrmittad by
lavk and as may ba reasonabla for such sarvices, snd if such fee is paid or incurred by Marigages the same shalt be secured by the lhen of this mortgage
in addition to the indebtednessias) secured hareby, and shall bear intarest from the date it i3 paid or incurrad at the rate set out 0 the nota harainabove
rafarred to and ahall ba at once due and payable.

i 10. That all expenses incurred by Marigsgee, including attorney’s {ee, in compromising, adjusting or dafending against hen claims or encumbranc ey
ght to be fixed upon the real astate hareby conveyed, whather such claima or sncumbrances be valid or not, shall b‘:um a part of the
btednessias) hareby secured.

i 11. That Mortgagor agreds 1G pay & ressonabde atiorney’s fes aa may be permitied by law to Mortgages should the Mortgages smploy an lﬂﬂrrﬂv
1o £o "Bﬂ‘t any indabtedrass{as) sacurdd by thia morigage.

. 12. That notwithstanding that the ass nt of aweards hersinabove referred to shall he deamad 10 be sell sxecuting, Morngagor, atter the
a'nltl.‘wancn of a condermnnation clalm or award, and the sscartsinment of the amount due therson, and the issuing of a warrant by tha condamnor for the
paymant thereof, shall sxacute, st Mortgages's request, and forthwith deliver to Mortgages, a valid nasignment in recordable form, assigning oll of such
copdamnation clalms, awarde or dlm.w to Morigagea, but not in axceas of an amount sufficient to pay, satiafy and discharge the iwmip&t sum of
thip mortgage and any advances macie a3 herein provided then remaining wnpaid, with interget tharson at the rete apecifiad harein, or n
the note which this mortgage secures, 1o lhl dats of paymeant, whethat such remaining principsl sum is then dus of not by tha terma of said note or of

mortgage.

13, That if M-::-r:sng-nr ahall maks defauit in the paymant of any of the indabtednassies) hereby sacurad, of in the performance of any af tha terms or
codditions hareof, Mortgages may proceed to ceollect the rant, income and profits from the real estate, either with or without the appointmeant of a
recieivar; any rents, income and profite collectad by Mortgages priar to toreclasure of this maortgage, less the coat of collacting the same, including any
rea) estate commission or attorney’'s fes incurrad, shall be credited first to advances with interest thereon, than to interest dua on the prncpal
indpbtednass, and the remainder, if any, to the principal debti{s} hereby securad.

|14 That it is further agread that it Mnﬂqi%u shall 18l 1o pay, Or cauas 10 De paid, the whole or any portion of the principa! Il..lm. or any instaiiment
ntrjntarnt theraon, or sny other indebtednessiss) the payment of which is hersby secured, as they or any of them mature, sither by lspse of time or
otherwise, in accordance with the sgreements and covenanta hersin comtained, or should dafault be made in the payment of any mechanic’s lien,
materialmen’s lien, iNGUrsnce premiums, taxes or ssssssmenta now, or which may hereafter be, levied sgainet, or which may become a lien on, the reat
sstate, or should defasult be made in any of the covenants, conditions and agresments harsin comtalnad, then and in that avent the whole of saud
pn ipal sum, with interest thareon, and all other indebtadnessias) sascured haraby, shail, at the option of the then holder of said indebtednessies), be

nacome immadiataly due and payable and thl hulr.ltr of the indabtacnassies) hareby secured shall have the r to anter upon and taka possesson
uf Ihe real estate, and atter, or without, taking asession of the samas, sell the mortgaged real estate at pm: OUtCry, in front of the courthousa
dm’.‘rr of tha county wherain the real estate |l l:ucut . 10 the highest bidder tor cash, either in person or by auctionsar, after first giving notice of the
tirme, place. and terms of such ssle by publication nnr:! A wepk fur threg |3) successive weeks in some nawspaper published n amd county, and, upon
thet paymant of the purchasa money, the Mnr‘lnlgﬂa of Any person conducting sawd aale for it is authorized sand empowered to exacuta 10 the purchasar
at paid sale a deed to the reasl sstate 30 purchased in the name pnd on behall of Mortgagor, and the certificate of the holder of the mortgage
indpbtadness. appointing sad auctioneer 1o make such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption
from this mertgage may be torsclosed by swt in any court of competent jurisdiction as now provided by law in the cass of past due mortgages the
Mortgagea, or tha than holder of the indabtednesales) hereby sacured, may bid at such sale and bacome the purchaser of the real astate it the highant
bidgar therefore. Tha procesda of any such sale shall be applied (a} to the axpensaa incurred in making the sale and in all prior afforts to eHaect
cotlection of the indsbtednessies) secured hareby, Including » ressonsble attorney’s fee, or reasonabla attorneys’ feas, as permitted by law for such
sarpices as may ba, or have Deen, necessary in any one or more of the foreclosure of this mortgags, of the collaction of said indebtednaseinsl, and of
the) pursuit of any efforts theretolore directed to that end. including. but without limitation to, the detense of any proceedings inatituted by the
Moftgagor or anyona liable tor said indetrtednessies) or intereated in the morigaged
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resl efate to Prevent or delay, by amg mesnd, \he exercise of said power of sale an the foreclosurs of this mortgage: {b] to the payment of whataver
sum or suma Morigagee may have pald out or becoms liabla to pay, in carrying out the provisions of this mortgags, together with interest thareon: (|
to the payment and satisfaction of said indabtadnessies] and interest theraan specHicallv retarred to herginabove to tha day of sale and any othes
indebtecinessiea) secured by this mortgage: and (d) the belance, if any, shall be paid over to Mortgagor, or Morigsegor's successors or Assigns. In any
avant, the purchaser under any foreclosure saie, as provided herain, shall be under no ohligation to see to the proper application of the purchase Moy,

' 4

- 16, That in the avent of the enactment of any law by the State of Alabama, after the date of this mortgage, deducting from the vaiua of the real
® tor the purpoes of taxation any hen thereon, or imposing any liahility upon Mortgagee, in respect of the indebtednessiesl secured hsraby, of
¢ in any way the laws now in {orce for the taxation of mortgages, or debta sacured by mortgages, or the manner ¢f collection of ary such
takes, so as to atfect this . Mortgsgor shall pay any such obligation imposed on Mortgages thereby, and in the avent Mortgagor fals to pay
such obligation or s prohdbited by iaw from making such payment, the whole of the principal sum secused by this mortgage, together with the interast
dq- thereon shall, mt the option of Mortgagee, without notice to any party, bacome immediately due and payable.

' 6. That shouid Morngagor become insolvent or bankrupt; or should a recsiver of Mortgagor's property ba appointed;, or should Morgago:
intentionally dammge or Miasmpt tO remove any improvemants upon said mortgaged real astate: or shoukd it be discovered after the execulion and
ddli of thim imstrument that there s & defect in the titte to or & lien or encumbrance of any nature on tha raal astste phHor 1o the hen hearect or in
case of an error of defect in the sbove described note or this ingtrument or in the execution or the acknowledgment thersof; or it 8 hdbmestead ciaim be
sat up to the real sstate or any part theraso! adverse to this mortgage and if the said Mortgagor shall 1ail for thirty (30) days afiar damand by the
Mortgagese, or othar halder or holders of said Indebtednessiss), to correct such dafects in the title or to remove any such en of sncubrance of

homastead claim, of 10 cofrect any error in seid note or this instrument or its exacution, then, upen any such default, faillura or cantingency. the
Mortgagae, ar ather hoider or halders of ssid indebtadnasales), or any part thareof, shall bave the option or nght, without netice or damand, 10 declare
all-of gaid indabtadnaseisa) then ramaining unpaid immediately dus and payabla, and may immadiataly or at any time thersatter foreclcse this movtgage
Dy ™Tha powes 0! saie hasein comained or by auit, as such Mortgagss, or ather holder or hoiders of said indebtedness{es), may elect.

17. That dﬁ-m Hide ox nsepant i 08 10 the mongeged resl satass. or any part theraof. shall be soid, tranaterred, sssigned, conveyed, mortgaged
or encumberad by » nﬁmmmﬂnwhﬂﬁh {es} sacured hereby without first olrtaining the griae witten consent
and spproval of Mortgagee which conesnt and appraval shall be within Mortgages’s scle discretion; that in the svent of any viclation of this provison,
the antire unpaid balance of the indebtadnessies} secured hereby, fogether with all interest therson, shall becoms due and payable immadiately a1 The
cption of Mortpagee whhout notice to Mortgagar, and shall be racoverable by Mortgagee forthwith or at any tims thareaftsr without atay of axecution
or other process and failwe of Mortgagor to pay aff monies to Mortgagee securad by thia mortgage shall be an act of detault entithng Mortgages 1o
forecfose thia mortgage in sccordance with tha terms hereof.

. 18. That it is the intent of the Mortgagor and Mortgagee to secwe any and efl indebtednansies) of said Mortgagor o Mortgages, now #xis of
neraafter arising, due or 1o becomea due, absolute or contingant, liguidated or unliquidated, direct or indirect, and this mortgage 1s intended and does
secure, not only the indebtedness hereinabove specifically referred 10, but alse any and all other debts, obiigations and liabilities of seid Mortgagor to
aald Morigages, whether now existing or hereafter arising. and any and sll extensions or renawals of same, or any part thereof, at any time before
actual satisfaction and cancelistion of this mortgage in tha Frobate Office where recorded, and whathar the same be svidenced by promiasory rnota,
open sceount, andorsemant, gQuaranty agreemant, pladge sgresmant, of otherwise; that 1t is expressly agreed that any indsbtedness at any ume
securad haraby may ba axtendsd, resrranged or ranewed snd that any part of the sacurity hersin describad may ba waived or releasad without in
arwwise altering, varying or diminishing the force, affect or lien of this mortgage: and this mortgsge shall continus as a first lien on aill of tha real eastats
and athar property and rights coversd sby and not exprassty relesssd®until ull sums with interest and charges hersby secured are fully paid, and no
ather saecurity now exigting or heresfter tekan to sscurs tha payment of said indebtednass(es) or eny part thareof shall in sy manner be impawed or
aflected by the exscution of this mortgege: and no sscurity aubsecquently taken by Mortgages or ather holder or holkders of ssid indettednessisn) shall in
any mannear impair ar atfect the security givan by this mortgags. and all security for tha payment of aaid indalntednats(es) or any part thereo! shall be
taken, congidared and hald as cumulative.

19. That Mortgegor agraea for itasl! and any and all persona or concerns claiming by, through or undar Mortgagor, that if 1 or any ons or mora oN
them shali hold possession of the above described real satate or any part thereof subssquam to foreciosure heraunder. it or the partiss 30 holding
poassassion shall bacoma and ba considersd a8 tanants at will of the purchasar or purchasers a8t such foreclosurs sale; and any such tenant faibng or
r;lzsing to surrender posssssion upon demand shall be guilty of forcible detainer and shall be habie to such purchaser of purchagers for raascnable
rantal of the reai estate, and shall ba subject to eviction and removal, forcibie or otherwise, with or without procesa of law, ang all damages which may
t}n: sustained by any such tenamt as a result therect being hareby’ expressty waived.

| 20. That Mort rhW.Mﬂﬂ:nmﬂhMmIuﬂhrdwﬁlrrummw-hlmlﬂmﬂnnthmwd
rapiumta,mdnm o no! parnit 1o ba dona, snything which may diminish or impair their vielue, or the rents provided for therein. of
the Imarast of the lessor or of the tharein or thereunder.

" 21, That Mortgagor ahall furnish to Mortgages within [ } days after the closs of sech
fiscal yaar of Mortgagor, such financial reccrds as the hoider of this mortgage may regquirs including, but not limited to, sn annusl Ftatement cf thne
ocperation ¢l the real satate which shall include annual statements itamizing the incame and axpenses,. an itefuzed ront 0ll, together with a8 compiata
financist statement of Mortgagor's assets and labilities and ita profit and loss statement. Such atatement sheit be prepared by cerufiad publy
accountant acceptable to Mortgages or at Mortgagesa’s discretion be supported by the alfidavit ol Mortgagor. Said information shall be given 10
Martgagee at no axpense to Mortgegea. 1

i 22. That il tha indebtednass evidenced by the note apecifically referred toc herenabove is being advanced by Mortgagee to Mortgagor under the
tams and provisions and in accordance with g losn agrsement or construction loan agresmeant ("agresmant”), the terms and provisions of sad
agreamani are haraby incorporated by rafersnce as part of this mortgaga as if fully set cut herain, and any detfaylt in the performance af the provisiona
theraof, or any contract or agresment batwesn Mortgapor and Mortgagas, shall constitute a default hareunder entitling Mortgages 1o sxarcise the
romaedies provided harain, inciuding the right to forecioss this mortgage in accordance with tha tarms hereet; that each FUTURE ADVANCE sdvanced by

Martgagee to Mortgagor is being advenced in accordance with an agreament dated
and 18 secured by this morigage.

|23, That in the event this morigage is sacond and subordinate to sny prior mortgageis) and in the svent the Mortgagor should fail 1o make any
payments which bacome dua on aaid prior mortgagais)l, or should default in any at the other tarms, provisions and conditions of saud prigr mortgageis!
pgcur, than such dafsult undsr tha prior mortgageis) shall constitute an svent of default under the terms and provis:ons of this mongage, and the
Mortgagee herain may, at its option, deciare the antire indebtednesas{es! secured by this mortgage immediately due arnd payablegand if payment 3 not
promptly made, than declere this mortgage in default and aubject 1o foreclosure, provided that the Mortgagee herein may, at it option, maks, on behalt
of Mortgagor, any such paymeants which become dus on said pricr mortgageist, of incur any such expense or cbligations on behalf of Mortgagor, ih
copnection with the said prior mortgagais), in order to prevent the foreclosure of sad prior mortgagelst. and all such amounts 30 expanded by the
within Mortgagee on behalf ot said Mortgagor shell bacoms a debt to the Mortgagea and shaill ba sacured by this mortgage and shall bear nterest from
the date of paymant at the maximum legal rate of interast from time to time parmitted by the laws of the State of Alabama, and shall be at once due
and payabla, enutling the Mortgages 1o all of the nights and remadies provided herein, inciuding, at Morigagee’s option, the night to loreclose this
martgaga.

'24. Thet provided always that if Morigagor pays the indebtedness{es) secured by this mortgage, and raimburses Mortgagee, its successors and
assigns, for any amount it may have sxpsnded pursuant to the authorization of this mortgage, including without fimitation, suma spant i paymeant of
taxes, assaaamants, insurance or other liesns and intarest thareon, snd shall do and perform all other acts and things herein agreed to be donae, thia
cohveyance shall be null and void; otherwise It shali ramain in 1ull force and effect.

| ] .
'ZE.MHMMWWWNWM rmay be enforced by » suit st law, and the security of this shadl not be
waived tharaby, and as to suth debts’ the wialves #mlwn under the lawa and Conatitution of the State um. and agrees
eol.

to,pay as parmitted by law & reasonsble attorney's fee for the ¢

' 26. That no delay or failwra of Mortgages to exercise any optlon herein given or reserved shall conatituta a waiver of such option or estop
Mc}ﬂu&g&& from afterwards exercising same or any other option at any time, and the paymamt, or contrscting to pay, by Mortgages of anything
Mgrtgagor has harsin agresd to pay shall not constituts a waiver of default ol Martgagor in failing to make asx paymants and shall not satop
Martgagee trom foraclosing thin mortgage on account of such failure of Mortgagor.

'27. That wheraver and whenaver in this mortgags it shall be requirad or perm:uacl' that notice or demand be given or servad by any party, such
nohice or demand shall ba given or sarved, and shalt not be deemed to have been given or served unless in writing and forwarded by registered or
cattified mait, return receipt requested, addressed as follows:

! b

To Martgagor: R WILKINS CONSTRUCTION INC

6284 HWY 17

HELENA , AL 35080

To Mortgagee: Colonlel Bank
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28. That singuiar or plural words used hersin to designate the Mortgagor shall ba construed to refer to the maker of this ‘mortgage. all
covenants and agrssments hersin contsined shall bind the successors and sesigng of the Mortgaor, and o“ry option, right and privilege &N
ragarved or secured to Martgagee shall inure to the benefit of its successars and assignd.

?9. That the unenforceability or invalidity of any provision or provisions of this mortigage shall not rander any other provision of provisions heren
comtained unanforceabia or invalig. Al rights or remadies of Morigagss hareunder ars cumutative and not alternative, and sre in additon to thoss
provided by law.

:IH WITNESS WHEREOF, the undersignad {has) (have) set (ita) {his) (her) {their] hendis) and seslia), on the day and year first above written.

WITNESSES:

(SEAL}

R WILKEANS CONSTRUCTION INC
BY: ROGER WITLKINS r (SEAL)
ITE: PRESIDENT .
(SEALI
(SEAL]
LHE!wp
43393
’ 1999 “
} $ li-"'_'" L. 'T.
| g Ji”l '
| j tﬁ’ﬂﬁ ewtsFIED
STrTEﬂFALAHAMA : L 44998 "“ri
COUNTY ) ﬂm& L 1.

|
:I, the undersigned, a Notary Public in and for said County, in said State, hareby certify that

whose namais} lis} (are} aigned to the foregoing conveyance snd wha _Ii|1] [;rlﬁ known to me, acknowledged belore me on this day that, being informed
ot the contents of the conveyance, (he) (she) [thay} sxecuted the sems voluntarily ort the day the ssme bears date.

| Given undar my hand snd official sesl this the day of .19

| Notary Public
|

STATE OF ALABAMA 1
| )

SHELBY COUNTY )
y
il, the undarsigned, a Notery Public in and for seid County, in said State, hersby certily that ROGER WILKINS b
wHoss nams ss DPRESIDENT of R WILKINS CONSTRUCTION INC , is signed 1o the foregong

an-nvayance snd who is known to me, acknowlsdged before me on this day that, being informad of the contenta of tha conveyancs, he, as such otficar
andl with full suthority, executed tha same voluntarily for and as the act of said corporation.

. Givan undar my hand and officisl sesl this the 8th .19 gpg

ary Public

WCUN"WF‘T[”“ FYPrIre miar 3y =an
FPANT DY THM T SAsh

This instrument prepared by: _ TAMMY WILSON

Colonial Bank

1928 1ST AVENUE NOTH
BIRMINGHAM, AL 35201

n
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