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2267 Pelham Parkway
Pelham, AL 35124

p— State of Alabama Space Absve This Line For Racording Data
MORTGAGE
{(With Potare Advance Clause)
DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ........0CtoRex 3, 1998 und the

parties, their addresses and tax identification numbers, if required, are s follows:

MORTGAGOR:

Edward Van Anderson and Dorothy Kathryn Sellers-Anderson, Husband and Wife,
726 Haycort Lane '

Birmingham, AL 35244 R

If checked, refer to the attached Addendum incorporated herein, for additional Morigagors, their signaures and
acknowledgments.

LENDER: '

‘Union State Bank
2267 Pelham Parkway
Pelham, AL 35124

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowiedged. and to secure
the Secured Debt (defined below) and Mortgagor’s performance under this Security Instrument, Mortgagor grants, bargains,
conveys, seils and mortgages to Lender, with power of sale, the following described property:

Lot 10, according to the Survey of The Highlands, Second Sector, as
recorded in Map Book 18, Page 48, in the Probate ODffice of Shelby

County, Alabama.

Inst & 1998-41893
9
Sa0 e AN CERTIFIED
The property is located n ...........126_ Baycort Lane, ®Mi¥hinghame AL 35244
(Couney)
.Shelby County . ... ... p egwriersiesensietetiibtsuiaaatreatrntiravTaTerhnnt , Alabama .......................
(Addiess) T {City) - “~(ZIP Codc)

Together with all rights, essements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparimn rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, o 3t
any time in the future, be part of the real estate described above (all referred to as "Property”). When the Secured Debt
(hereafter defined) is paid in full and ail underlying agresments have been terminated, this Mortgage will become null and

void.

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not
exceed $ .1.31.,.000.00......ni . ‘This limitation of amount does not include interest and other fees-and
charges val_idlg made mtu this Security Instrument. Also, this limitation does not apply to advances made under the
terms of t:ns ity t to protect Lender's security and to perform any of the covenanis contained in this Security
iﬂ,uum ' i

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), 8) or other evidence of debt described
below and all their extensions, renewals, ifications or substitutions. en referencing the debts below it is
suggesied that you include items such as borrowers’ names, note amowunss, interest rates, maturity dates, eic.)

ALABAMA - MORTAAGE (NDT FOR ENMA, FHUMC, FHA OR VA UBE fowge T of 4/
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Bhﬂﬁnmm&mlmdum nratlm'fumre r to Lender under any p ;
W.moﬁum mfm:ru Lender executed sfter Securi

nmthinSmﬁylnmmh If more than one person signs this
Inu:rmudl mmmﬂiﬂmmﬂlﬁJmadvmmmu obligations
Mmﬁmhmwwgmymmm , OF any one or more Morigagor and others, Ali future
advances and other future obligations are secured by this tylnmmtmthbusg

all or ﬁm may nt yet be
advancec. Mlmmﬂvmmdmhermmgbhgmmmmdm1fmadennthedmeafth:s ty Instrument.
Nothing in this Security Instrument shail constitute a commitment to make additional or future loans or :dvnnm in any

amount, Anysmhmmummtmuﬂbeagrmdmmampam:umng

C. Mmumwmmm which may lster arise, to the extent not prohibited by law, mclumng but not
Hmited o, liabilnies mhmmtmtwwmn;anmdm

D.MIWWMMMW Lender for insuring, tecting the
Property and its value and any other sums advanced wmw%mﬁm this Secunity

]

QQ

Thie Security Instrument will not secure any other debt if Lenxler fails to give any required notice of the right of rescission.

PAYMENTS. M I;mﬂntlll the Secured Debt will be when due and in accordance with the
temnfmemm tg.m»( Pt

W{}Fm&m mlntsdem or is or will be lawfully Tufthe:ﬂfcuﬁmgedbythts
fity Instrument sndl Elmm:gninnm,sﬂlmdmnmem:i:ewu Property
Mortgagor also warrants that the Property c:ce;n mmbmmmpo

PRIOR SECURITY INTERESTS. With regard to any other morigage, deed of trust, security agreement or other lien
document that created a prior security interest or encumbrance on the Property, Mnnmurmm *

A.Tnmaksdlpaymnﬂwhmdundtnpuﬁrmnrogmplywlmaumm.
B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.

C. Not 1o allow aay modification or extension of, nor to request any future advances under amy note Or agreement secured
by the lien document without Lender’s prior written consent.

CLAIMS AGAINST TITLE. Mnn:g:gnr will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents,
utilities, and other charges reiating to the Property when due. Lz:ndermay require Mortgagor to provi mLmder copies of all
nutmesthﬂsuchimuunumduemdﬂwmipu M r's payment. Mortgagor will defend title to the
Property any claiss that would impedr the lien of this . Mortgagor agrees to assign to Lender, as

g ddmmmw”hmwmﬁmmlyhbmmwm
mmntainnnmprowﬂn.gmpuly

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Debt 10 be

immediately dus and ¢ upon the creation of, or contract for the creation of, any lien, encumbrance, transfer or sale of the
. Thia right ject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This covenant shall

run with the Property and shall remain in effect until the Secured Debt is paid in full and this Security Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and
make all repai rﬁmﬂmmm Mmrmﬂl nntc:glm::.grallwm wWaste, lmpmrmmt;no&edﬂmnmxﬂl?f
the Property. Mo Prope:rry DOXIOUS W grasses. Mortgagor agrees nature of the
occupancy and use not sybstantially change without Lender’s prior writien consent. Mortgagor will not permit any change
in any lm.mmwmwmmm: ior written consent. Mortgagor will notify Lender of all
demands, proceedings, claims and actions against Mortgagor, and of any loss or damage (o the

Lender or Lender’s m st Lender's option, enter the ntmymableunufmthemrpmenfimpmﬁngmc
Property. Lender notice at the time of or before an inspection specifying a reasonabie purpose for the
mspecnnn Any uf the shall be entirely for Lender's bepefit and Mortgagor will in no way reiy on

der’s inspection.

AMMNWHWMMWM any duty or any ufthemv:umts containedgin this Securily
[nstrument, Lender may, without otice, parfmmnrmthtmtubepmfomwd Mortgagor appoints Lender as attorney in
fact to sign Mortgagor's name or pecessary for performance. L:ndersn t to perform for Mortgagor shail
not create an obligation to perform, mhdulflumm perform will not preclude from exercising any of s
other ri mmwmmmmm lflnynonnru:tmnn Property is discontinued or not carried on in a
reasonzble mammer, Lender may take 211 steps necessary to protect Lender's security interest in the Property, inchuding
completion of the construction.

ASSIGNMENT OF LEASES AND RENTS, l{ts-m ,mnv:y:.ulhmdmmmmtmdef
as additional security all the right, title and interest leases, subleases, and any other
written or verbal for the use and nfnyponionod'ﬂ:eﬁopmy mcludingm extensions, repewals,
modifications of tutions of such agreements (al! referred to as "Leases”™) and rents, issues and (all referred to as
"Rents"). Mortgagor will promptly provide Lender with true and correct copies of all existing and Leases. Mortgagor
;naycullnct,mv:.mjoymdmﬂ:ekmmlm as Morigagor is not in default under the terms of this Secunty
nstrument,

Mnng thlt this asi t is immediately effective between the ies to this Security Instrument. Montgagor
agru:s u tive as to third parties on the recording of this Mortgage, and that this assignment will
remain in effect redemption period until the Secured Debt is muﬁed andd all underlying agreements are ended, and
that this assi lr.whenumderutumll 100 ftthmpcrty when a receiver is appointed, or when

Lender notifies Mnﬂmnr of the default and demands that Mortgagor and Mortgagor's tenants pay all future Rents directly to
Lender. On receiving notice of default, Mortgagor will endorse and deliver 1o r any paymeat of Rents in Mortgagor's
possession and will receive any Rents in trust for Lender and will not commingle the Rents with any other funds. Any amounts
collected will be applied as provided in this Security Instrument. Mortgagor warrants that no default exists under the Lem or
any applicable i tenant law. Mortgagor also agrees 10 maintain and require any tenant to comply with the terms of the
Leases and applicable taw.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with the
provisicns of any lease if this Secumy Instrument is on a leasehold. If the Property un:ludes a unit in a condominium,

(page 2 of 4)
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time-share or a planned unit development, Mortgagor will perform alt of Morngagor’s duties under the covenants, by-laws, or
regulations of the condominium or planned unit development.

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment when due.
Mortgagor will be m defmlt if a breach occurs under the terms of this Securi Inmmmurmymhcrmplmtemfur
nmecure with, g b sy perac ":a'?’&%?‘““m” Socured Tiobt or that the progpect of a1y paymeat or the value of
| | &y PEEson Or  OUIgERed on LIBOL or prospect OF any payment Or the valne
mwhwmmm of defmlt. ™ - |

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Morngagor with notice
of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these limitations, if
any, Lender may accelerate the Secured Debt and foreciose this Security Instrument in a manner provided by law if Mortgagor

is in default.

At the option of Lender, all or any par W fees and charges, accrued interest and principal shall become immediately
due and paysble, after giving notice if ired by law, upon the occurrence of a default or anyvime thereafter. In addition,
Lender shall be entitiad to all the remedies provided by law, including without limitation, the power lo sell the Property, the
terms of the Secured Debt, this Security Instrument and any related documents. All remedies are distinet, cumulative and not
exclusive, and the Lender is entitled to all remedies provided at law or equity. whether or not expressly set forth. The
aco:gtamebylmdernfmymmin or partial payment on the Secured Debt after the balance is due or is accelerated
or after foreclosure proceedings are filed shall not constitute a waiver of Lender’s right to require complete cure of any cxisting
default, By not exercising any remedy on Morigagor's defauit, Lender does not waive Lender's right to later consider the event

a default if it continues or happens again.

if Lender initiates a judicial foreciosure, Lender shall give the notices as applicable law. If Lender invokes the

power of sale, Lender shail publish the notice of sale, and arrange to sell all or of the Property, as required by applicable

law.LGdernrimduich purcbmthePl;?erryltmy sale. Lender apply the of the sale in the manner
the racmd'

may
required by applicable law. The sale of any part Property shal! oniy operate as a {0 of the sold Property, so any
remaini shall continue to secure any unsatisfied Secured Debt and Lender may further foreclose under the power of

sale or by judiciai foreciosure. »

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Exmhen prohibited
by law, Mortgagor agrees to pay all of Lender’s cxpenses if Mortgagor breaches any covenant in this ity Instrument.
Mortgagor will alsc pay on demand any smount incurred by Lender for insuring, inspecting, preserving or otherwisc
protecting the Property and Lender’s security interest, These expenses will bear interest from the date of the payment ungil paid
in full at the highest interest rate in offect as provided in the terms of the Secured Debt. Morigagor agrees (o pay all costs and
expmm.WWIMhodhw. or protecting Lender’s rights and remedies under this ity instrument.
This amount may include, but iz not {imited to, artorneys’ faes, court costs, and other legal expenses. This Instrument
shall remain in effect until released. Mortgagor agrees to pay for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As usaed in this section, (1) Enviroomental Law means,
without limitation, the Comprehensive Environmenial Response, Compensation and Liability Act (CERCLA, 42 U.S§.C. 9601
et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, afiorney general opinions or
interpretive letters concerning the public beaith, safety, welfare, environment or a hazardous substance; and (2) Hazardous
Substance means any toxic, radioactive ot hazardous mazgrial, waste, pollutant or contaminant which has characteristics which
render the substance dangerous or potentially dengerous to the lic health, safety, welfare or environment. The term
includes, without limitation, any defined as "hazardous material,” “toxic substances,” “hazardous wasie™ or
"hazardous substance” under any Environmental Law.

Mortgagor represents, WATTants and agrees that:

A. Except as previously disclosed and acknowledged in writing 10 Lender, no Hazardous Substance 13 or will be located,
stored or released on or in the . This restriction does not apply to small quantities of Hazardous Substances that

are generally recognizad to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are. and
shall remaint in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on, under
or ibout the Property or there is a violation of any Environmental Law concerning the Property. I1# such an event,
Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall mmaduteli notify Lender in writing as soon as Mortgagor has reason to believe there is any pending or

threatenad investigation, .ormudmgrelnﬁngmmemlmor release of any Hazardous Substance or
the violstion of any Eavironmental Law.,

CONDEMNATION. Mongagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or ali of the Property through condemnation, eminent domain, or any other means. Morigagor
authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor assigns lo
Leuderthefrmeeds of any award or claim for damages connected with a condemnation or other taking of all or any part of the
Property, Such proceeds shall be considered Fayments and will be applied as provided in this Security Instrument. This
assignment of proceeds is subject 1o the terma o

INSURANCE. Mortgagor shal insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the due 1o its type and location. This insurance shail be maintained in the amounts and for the periods
that Lender requires. Mrmcewﬁﬂdpmviﬂin;memmb:chosenbyMongagnrmbjmmLmder‘uppmvaJ.
which shal! not be unreasonably withheld. If Mortgagor fails to maintain the coverage descnibed above, Lender may, al
Lender’s option, obiain coverage to protect Lender’s rights in the according to the terms of this Security Instrument,

All insurance policies and renewals shall be acceptable to Lender and shail include a standard "mortgage clause™ and, where
applicable, "loss payee clsuse.” Mortgagor shall immediately notify Lender of cancellation or termination of the insurance.
Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give to Lender
all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shail give immediate nofice to the msurance carrier
and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

any prior mortgage, deed of trust, security agreement or other lien document.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or lo the
Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or

inege 3 of 4}
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SIGNATURES: By si
attachments,

mmmmmcfmmmmmwmmamm.m
m.lfﬁal’ropwtyhnmhdﬂ ar, Mortgagor's right to any insurance poticies and 1
damage to the Property before the Mwmlmdummgmuf&wmmmm?hmﬂn

. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be

‘required to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide 10 Lender upon request, any
:ddiﬁodﬂ “mm"w consider naies 'mpam.mrfﬂ'pmﬁumm '
. Mo i} O A i 1 N&CAsEATY . or's

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this
Security Instrument are joint and individual. If Mortgagor signs this Secarity Instrument but does not sign an evidence of deb.
Mortgagor doss 30 only to mortgage Mortgagor's interest in the Property 10 secure payment of the Secured Debr and
Mortgagor does not agree o be personally lishle on the Secured Debt. If this Security Instrument secures a guaranty between
Lmd&rmmnm.MmmhmmwﬂvemyﬂghummymeMMbﬁnﬁngmyactiﬂnurclnim
against Mortgagor or any party under the obligation. These rights may include, but are not limited to, any
anti-deficiency or one-action lawy. agrees that Lender and sny party to this Security Instrument may extend. modify
or make any change in the terms of Instrument or any evideace of debt without Mortgagor's consent. Such a
change will not relesse from the terms of this Security Instrument. The duties and benefits of this Security

Instrument shall bind and the successors and assigns of Mortgagor and Lender.

. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the

jurisdiction in which Lender is locsied, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrsted. This Security Instrument may not be amended or
modified by oral agreement. section in thia Security instrument, attachments, or any agreemen! related to the Secured
Debt that conflicts with appl law will not be effectjve, uniess that law expressly or y permits the variations by
writien agreement. If any section of this irstrument cannot be enforced according to its terms, that section will be
severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used, the singular shall
include the plural arxt the plural the singular, The captions and beadings of the sections of this Security Instrument are for
convenience only and are not to be used to interpret or define the terms of this Security Instrument. Time is of the essence in
this Security Instrument,

NOTICE. Unless otherwise required by law, any notice shail be given by delivering it or by mailing it by first class mail to
the appropriste party’s address on page ! of this Security Instrument, or to any other address designated in writing. Notice 1o
one mortgagor will be deemed to be notice to all mortgagors. |

. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement rights relating to the Property.
. OTHER TERMS. If checked, the following are applicable to this Security instrument:

Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.

Constroction Lean. This Security Instrument secures an obligation incurred for the construction of an improvemenl on
the Property.

Fixture Fillng. Mortgagor grants to Lender a security ifterest in all goods that Mortgagor owns now or in the future
ammnmmﬁﬂmmmmwmﬁopmy.Mm&ﬁqhmﬁuf%muaﬁmingnmm

and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Uniform
Commercial Code. |

Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instrument. [Check ail applicable boxes]

Condominium Rider [ Planned Unit Development Rider [ Oer .......coooeiveeiiiiinnieciiiiiien e
Additional Terms.

below, Mortgagor agrees 10 the terms and covenants contained in this Security instrument and in any
receipt of 2 copy of this Security Instrument on the date stated on page t.

Efﬁ/ .............. .o o P AU (" ) @%%%M%sﬂ}
| ) (Signaaee} “Dorothy fKathryn Sellersdms)

- .- -

" —— — —— " e e ™

(Signanre) B
Anderson
'{.,;‘:,;t;_;;.;;-;t;‘liul;tl”:”.'i mmmmmmmmmm kA g m b m m m kA bR R Ak DA RN PR L Eﬁ;:ﬂ;;:;;.;;ﬂ.':nq.-r};; ...................................................
ACKNOWLEDGMENT: -
STATEOF ... o, CCOUNTYOF .. AU e } ss.
'{. a nmwm: hereby certify that YW mA) VA CRNOVRSW AW ) B D SENI
cavay  KPTHE N S o = POl whose name(s) is/are signed to the foregoing conveyance,

and who is/are known t0 me, acknowledged before me on this day that, being informed of the contents of the

conveyance, he/she/they executed the same vuluntaril]y on_the dlx the SN RO Given under my hand this
..................... dayof ... .Q&X . ... LY .

Mymmiﬁnnupim:}'l')-ﬂ?}-
"mreen%ﬂ T
R

09:108 AM

SHELY! COUMTY JUOCE OF
o4 M
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