e ~ . [Spece Above This Line For Recording Dats] :
MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on .......7toRex. 16, 1938.............. . The grantor is
Robert, Perry. and. 1iea. Perry,. . uahatd and Wikl .. ...
Moo This Security Instrument is given to ..EXRST. NATIQNAT, BANK. OF, SHELBY. CONTY.. oo
e enior the Taws of ...LDe. TRAFes. Stakee. O NTETARA..... , and whose address is
P..0..BX 977,.. TN Bl 3500 . ittt eae s g nnr e een b sty e
("Lender™). Borrower owes Lender the 'P'I'I.IEEI.] cam of . FORTY . THRISAND. and. NQ/1QQr*#dankidhhehennrs,
Sk Rk kR kAR RN o (1,5, §.40.000,00. ). This debt is evidenced

by Botrower's oote dated the same date as this Security Instrument {"Note"'j), which provides for monthly payments, with
the full debt, if not paid earlier, due and payable on .... Ohobex. 16, 4013 ... . This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all repewals, extensions and
modifications of the Note: (b) the payment of all other sums, with interest, advanced under peragraph 7 to protect the
socurity of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
{nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s

succeasors and assigns, with power of sale, the following described property locsted in SOHTY ..o
County, Alsbama:

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

Property being described on Exhibit "A® attached hereto and made part and parcel
hermfuﬁmmrporatedbymfmaafullyasifaetmtherein, which said
Exhibit is signed for the purpose of identificatiaon.

which has the address of .. 828, WY, 4% ..., LSelanhdana .
[S1rwmi] 1Chy|
Alabama ...... 3R ("Property Address”); ¢
[Lhp Coula}
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TuHmE&umTuHmthispmpnnymlgndnrmdlmdﬁ‘:mmrumdauigm,fmwu,tagﬂhrwi:hl.ll
the improvements now or hercafter erected on the rty, and all easements, , and fixtures mow Of
hereafter a part of the . All repiacements itions shatl also be cov this Security Instrument. Al of
the ing is reo to in this Security Instrument as the ” M

CovENANTs that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
mﬁwmhhwmmntﬂn is unencumbered, ex for encumbrances of record. Borrower
warrants and defend generally the title to the against al} claims and demands, subject to any encumbrances of

. THESWWMMWWMMWMWMW%MMMN
varistiont by jurisdiction to constitute a uniform security instrument covering real property. :

UntPors CovENANTS. Borrower and Lender covenant and as follows: \

1. Payment of Principal and Interest; Prepaynaent Late Charges. Borrower shall promptly pay when due
the princi of and interest on the debt avidenced by the Note and any propayment and late charges due under the Note.

2. for Taxes and Insurance. Subject to applicable law or 10 & written wﬁverlguhnder. Borrower shall pay
to Lender on the day monthly payments are due under Note, until the Note is paid in full, a sum (“Funds™) for: (a)
fur taxes and assessments which may attain priotity over this Security Instrument as a lien on the Property; (b) yearly

d payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premivms; (d) yearly
flood insurance premiums, if any; (e) yoarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage ingUrAnCce premiums.
Thuuitamnmcallﬂd'Elcmwlm.'l.endarmly,umytim,mllectmdhnld}’muhinm-mmmtmttouxcﬂdtht
maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow account undsr the
foderal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq.
("RESPA"), mmhwmltm:ﬁﬂtnthe Funds sets a lesser amount. If s0, Lender may, at any time, collect and
hold Fupds in an amount not to exceed the lesser amount. Lendermlyuﬁtimltethemcm!nfﬁ‘\mds!mauﬂnbuisuf
current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in sccordance with applicable
law.

The Funds shall be held in an institution whose deposits are insured by a federal uﬁﬁrimmmnulhty, or entity
{includinﬁi.andnr. if Lender is such an institution) or in any Federai Home Loan Bank. shall apply the Funds to
pay the row Items. Lender may not charge Borrower for holding and spplying the Fundas, analyzing the
escrow account, or verifying the Escrow I[toms, unless Lender pays r inerest on the Funds licable law
pnmiuhndammlhmhlchrge.Hmvur.L:ndermnyrequichormwartupljrlum-ﬁma for an
L t real sstate tax reporting service used by Lender in connection with thiz loan, unless applicable law provides
otherwise. Unless an agreement is made or applica e law requires interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lender mlyngm:inwritin%, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without char . an annual sccourting of the Funds, showing credits and
debits to the Funds and the for which each debit to Funds was made. Funds are pledged as additional
security for all sums secured by this Secunity Instrurent.

If the Funds held by Londer exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excesa Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
ender at any time is not sufficient to ythaEacmemmwhmdm,LGdnrmnymnnﬁfyBnrruwerinwﬁting.l:nd.in
such case Borrower shall pay to Ls the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lander’s sole discretion.

‘Ewmeﬂinfuﬂufﬂlm secured by this Security Instrument, Lender shall promptly refund to Borrower
any F by Lender. If, under graph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, spply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Securnty Instrument.

J. A of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shali be applied: first, 0 any prepayment charges due under the Note; second, to amounts payable
under 2: third, to interest dus; fourth, to pn ipnldue;andhst.tumyhtech:rnsesdmunderﬂmﬂm.

4. Charges; Liens. Borrower shall IE: taxea, asscssments, charges, fines impositione attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground remts, if any.
Borrower shall pay these obligations in the manner provided in paragraph Z, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower promptly discharge any lien which has priority over this Secunty [nstrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a mamer acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legnl roceedings which in the Legger’s optnion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property 1s subject to a
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may, at Lendor’s ..anmmmum*sﬂmin&wmmemmm
shall

7
' and renowals boucepublemundﬂundshﬂlin:tudansumhrdmortgngecm.
Lendar:hnllhwnthsriphttnholdthepoliciumdmwﬂs.Ifl.endﬁrmqlnm,ﬂomwershﬂ!pmnmﬂygivumhm

' and renewal notices. In the event of loss, Borrower shall give prompt potice to the insurance

carrier and Lender. Leader may make oof of loss if not made promptly by Borrower. '

o&m agree in writing, insurance roceeduhallheappliedmrnatuntinnurr?ujr
of the Property damaged, if the restoration or repair 18 economically feasible and Lendet’s security is not lessenod. 1f the
restoration or repair i not economically feasibie or Lender’s security would be lessened, the insurance shall be
appliedtuthemmbymismuitylnmmm,whﬂhernrmthcndm,wil:hmyuxmpm to Borrower. If
Borrowarnbuﬂomthel’ropu'ty,urdoasnutmarwithinmdaysnmﬁ:efromLendurthntthnimurmcecarrierhu
nﬁamdmuuhlcldm.thenundunﬂyculhctthaimmmpmweds.Lendermnymthu to repair or restore
lhﬁﬁupaﬂymmpaymmmﬁbythis&acuﬂtylmm,whetharnrmﬂthendue. 30-day period will begin
when the notice 18 given,

Uniess Lo and Borrower otherwise agree in writing, any lication of proceeds to principal shall not extend or
poetpomthsduodawuflinmnmhlypu}-nnmmfuudminm 1 and 2 or change the amount of the payments. 1f
under 21 the Property 18 ired by Lender, Borrower's right to any insurance policies and proceeds resulting
from ge to the Property pnor to mqtdniﬁonshﬂlpusmlﬂndﬂmthnmtemﬂfthemmumdbyﬂﬂs&cuﬁty

6. Occupancy, mwmmaﬁnm;normw’smamm;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall contimue to occupy the Property as Borrower’s principal residence
for at loast one year after the date of occupancy, unless Lander otherwise agrees in writing, which consent shall not be
unressonably withheld, or unless extozmating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower
shall be in t if any forfeiture action or ing, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the or otherwise materially impair the lion created by this Secunty
Instrument or Lender's security intsvest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action or tnbedimimedudthinﬂingthm,inlandm‘sgoodfﬁﬂldﬂemimﬁﬂmmhﬂu
furfuimmofthoﬂormwar‘!iminﬂmerpeﬂynroﬂmrmltnrhlhnpnjrmemﬂfthnlimmmdbyﬂﬁsSemty
Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any mmterial
information) in connection with the loan evidenced by the Note, inchuding, but not limited to, representations concerning
Borrower’s occupancy of the Property as & principal residence. If this Security Instrument is on s leasehold, Borrower shall
comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title
shal mtmgeunhul.endorqrmmthnmurgurin\witing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and nts
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’'s n in the
Property {(such as a proceeding in bankruptcy, probate, for condemnation or orfeiture or to enforce laws or regulations),
then Landﬂmnydomdpayforwhﬂevariummrytupmmctthﬂvﬂm of the Property and Lender’s rights in the
Property. Lender’s actions may inchude Pﬁnl‘n ANy sumns ﬁured by a lien which has priority over this Secun
Instrumnt,mnﬁnginmm,puyinammmh attorneys’ fi and entering on the Property to make repairs. Althou
Lender may action under this aph 7, Lender does not have to do so.

Any amounts disbursed by underthispanwh?shﬂibocum:addiﬁﬂnﬂdebtnfﬂomwermumdhythis
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with inderest, upon notice from Lender to Bormower

requesting payment. _ _ _

8. Mortgage Insurance. If Londer required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
resson, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the
premiuma required to obtain coverage substantially equivaleat to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altarntu: IoTtgage
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insurer approved by kender. If substantially jvalent morigage insurance coverage is not available, Borrower shall pay
to Londer each month & sum equal to one of the ymﬂglgeimuml;iprunmmbdngpuidbyﬂoﬂuwer
the insurance coverage lapaed or ceased to be in effect. will accept, use retain these payments as & loss reserve
mlﬂufmﬂmamm.mmpymmﬂymlmbemmd,utluq:ﬁmnfl.andﬂ,ifm
mmm{mhmmmmmmummm)mmmerww
mb&mwﬂﬁhuﬂhw.mm the premiums required to maintain mortgage insurance in

t, or to provide & loss reserve, until the requirement r mortgage insurance ends in accordance with any written
agreemant between Borrower and Lender or applicabis law.

9. . Lundumiungeﬂmlymhrﬁmmbleanmmnnmdimpecﬁnmnftherpeny. Lender shall
mmmﬂhmnfmmwmw?' ing reasonable cause for the inspection. .

10. Condenmation. MWufm&Tmc im rftlixmges. direct or conseguential, ‘nmmﬂn;;:n:th
any condemnation or other taking of zn Property, or convevance in lieu of condemnation, by
angigned and shall be 'tntl::ﬂr. Y part ~ e

In the event o ltotﬂukingufﬂ:erpmw,ﬂnpmceedsshaﬂbeapphedtnth:mmumdhythiaSecurity
[nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
whichthefnirmrietvalmufthc?ropeﬁ}'imdimlyh:fomthaﬂkingiaequaltnurgmhrthnnﬂrlmuu:nlnfthc
sums secured by this Security Instrument immedistely before the taking. unless Borrower and Lender ise agree in
writing, the sums secured by this Security Instrument shall be by the amount of the multiplied by the
following fraction: (a) the total amount thnmmwadimnndiﬂalybeforethnuking,divﬂedhy(b}ﬂnﬁirmukﬂ
vdunufthe?ropmtyimedintel}'befmetha ing. Any balance shall be paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of Pmpﬂtyimmodiatulybefomtheukjngishnthnthemuntnflhe
smmuredimmdiltelyhfnmthuuﬁng&uﬂmBorrnwnrandbnndermherwiﬂclgruinwﬁﬁngnruﬂm.ppliuhlc
lnwmmmﬁdu.thpmm appﬁedtuﬂle:mmuradb}'this&cuﬁty[mtnmmwhmrnrmtthc
sums are \

IfthaPropertyislhl.tﬂonadbyBormwur,urif,nﬁermﬁcehyl.nnderwﬂonﬂwurthltﬂmewmuffemm
mkamnwndmuﬂhn:lﬁmfardmgu.hmwarfnﬂstumspondtuLandsrwithinMd:ynnﬂuthedﬂetlnnﬂic:
iagivm,undurhmthmimdtumlbctmdlpplyﬂnpmceeds,ﬂimopﬁon,uiﬂ:uerturmtnuﬁunnrmirnflheﬁopcﬂy
or to the sums secured by this Security Instrument, whether or not then due.

Unﬁhﬂ?hﬂﬂwmminwﬁm,m}* '.ﬁnnfbmedsﬂ;t;pﬁmipdmnﬁeﬂendur
postpone the due the monthly nis referred 1o jn 1 2 or change the amount o payments.
ll.hrnwmmpmum mﬁ'ﬁ"

By ‘Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Socurity Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liabikity of the original Borrower or Horrower’s successors in interest. Lender
shaft not be ired t0 commence ings against any successor in interest or refuse to extend time for payment or
otherwise ifv amortization of the sums secured by this Security Instrument by reason of any demand by the
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall

not be a waiver of or preclude the exercise of any righturrmdth

12, Successors and Bound; Joint and Several Liability; Co-signers. The covenants and ots of
this Security Instrument shall bi mdbumﬁtthnmemnmdmsigmnfundndeﬂ.;ﬂ;wE:?ﬁmlhc
provisions of graph 17. Borrower’s covenants and shall be joitt and several. Any Borrower cO-signs

this Security Instrument but does not execute the Note: a) is co-signing this Security Imstrument only to mortgage, gt
andmmeythnlﬂurmer’uimmthePmputyundurthetermnfthisSecuﬁtyImmsm: ) 18 pot personally
obligated 1o pay the sums secured by this Security Instrument; and (c) that Lender and any other Borrower may

to extend, modify, forbear or make any accommodations with rega to the terms of this Security Instrument or the
ote without that Borrower’s consent. .

13. Loan Charges. If the secured by this Security Instrument is subject to a law which sets maximum loan
chnrgu,mdtlnthwilﬂnlllyiuurprmdauthllﬁnwnroﬁerlmnchugﬂcolhcmdurmbemlhcmdin

' ceedthuparmimd]imitl,than:(l}mjrmhinln:hlrgeuhlllbnmhcedbythenmnunt
necessary to reduce the charge to the m&lhﬂit: and (b) sny sums alrendt{l“::ql]ecmd from Borrower which exceeded
permi AT to r. Lender may choose to make this ‘refund by reducing the principal owed
under the Nots or by making dkwtpmmmmr.lfamﬁnﬂmdmmpﬁmipal.th:m-ductiunwillbetrmtndnsn
partial prepa wrﬂmm;qypmp-mntchnrge.underthequ. | | o

14, Notices. Any notice to Borrower dad for in this Security Insh'umﬂntnhnllbegwem delivering it or by
mailing it by first class mail unless icable law requires use of another method. The notice be directed to the
Property Address or any other address t designates by potice to Lender. Any notice to Lender shall be given by
first claas mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
pmvidadﬁnintlﬂlmuﬁtyIutrumn!shullbadumudtuhlvabeengivenmﬂomurmLgndﬂwhnngivmupmvidod

in this paragraph.

E
:
4
]
5

4
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15, Governing Law; Severability. TﬁsSmuﬂwlmmthgwormdb?fmﬂhwmdﬂnhwaftb
ﬁrisdkdminwtkhlhawulmsud.hthamuhtmypmﬁﬁmmchan this Security Instroment or the
Nots conflicts with 'hiallW.mhmnﬂictshlﬂnntnﬂ'mtommdpmﬁdmufﬂﬂlm'qlmmnrthﬂm
which can be given t without the conflicting provision. To this the
Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be iven one conformed copy of the Note and of this Security Instrumer.

17. Transfer of the Property or a Interest in Borrower. Ifallnrmyptrlnfthegmpﬂiyurmy
'uluﬂtinitilwﬁmunfumd(uriflbmmmmmmﬂonminmldmmmfumdmdnomrhml
MWLwaM‘lmﬁmm.Mmy.nihmﬂ.reql.linimmndmepuymstlinfullnflﬂ
suma secured tlﬁlSomityInd:mﬂ.Huwwur.ﬂﬂsapﬁunshnﬂnntbeuxmimdbylandnrifmmiuisprqhihited
by federal law as of the dato of this Security Instrument. |

If Lender exercises this option, Lender shall ive Borrower notice of acceleration. The notice shall provide & period
of not less than 30 days from the date the notice is liverad or mailed within which Borrower nmust pay all sums'secursd
h}'thinSecurityInw:lmnﬂ.IfBarrmrflilltnpuythaummpﬂurtntheupinﬁnnnfthispmind, Lender may imvoke
any remeodics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower'’s to Reinstate. If Borrower meets certain conditions, Borrower shall have the night 1o have
enforcement of this Security Instrument discontinued at any time pnor to the earlier of: (a) 5 days (or such other period as
nppliubleluwnnywi&hmm}hmmﬂf&wwmmymrnfwminthia
Security Instrument; or (b) entry of w enforcing this Security Instrument. Those conditions are that Borrower: (&)
pays Lender all sums which then be due under this Security instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants Of nﬁmemenm; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of thia Security Instrument, Lender’s rights in the Property and Borrower's
obligation to r}' the suma secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,

provisions of this Security Instrument and the

this Security nstrument and the obligations secured hereby shall remain fully effective as if no scceleration had occurred.
However, this right to reinstate shall not npgl;iiﬂm case of acceleration under para 17.
19, Sale of Noie; Change of Loan er. The Note or & partial interest in the Note (together with this Secunty

Instrument) may be sokl one or more times withaut prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly paymenis due under the Note and this Security Instrument. There
also may be one nrnnmchanaunfﬂ:elm&wicerumlatadmamenfth: Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will stltathenln:lamdlddrﬁssnfthemLmSewicermdtheaddresstnwhichpnymmahuuldbemlde.
The notice will also contain any other information required by applicable iaw.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall oot do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall mtq:g‘liytnthapmmce.
use, or storage on the Property of small quantities of Hazardous Substances that are generally recogmized to be appropniate
to normal residential uses and to maintenance of the Property.

Borrower shall y give Lender written notice of any investigahon, claim, demand, lawsuit or other action by
any governmentai or re agency or private party involving Property and any Hazardous Substance or
Environmental Lew of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any remcval or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompily take all necessary remedia! actions in accordance with Environmental Law.

As used in this para 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law following substances: gasoline, kerosens, other flammable or toxic petroleum products,
toxic pesticides and berbicides, volatile solvents, materisls containing asbestos or formaldehyde, and radioactive materials.
As used in this pams 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relste to th, ufﬂanor environmental protaction.

Nox. UNIFORM COVENANTS. Borrower and Lender further cobenant and agree as follows:
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order: (a) to all expengw of the sale, including, bart not limited to, reasonahle attorneys’ fees; (b) to all sums secured
by thia instrument; and {c} any excess to the or pne legally entithed to it. |
22. Upon payment of all sums s by this ity Instrument, Londer shall release thiy Security

[nstrument without charge to Borrower, Borrower shall pay any recordation costs.
23, Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the :

24, Riders to this Security Instruament. If onc or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Gmduated Payment Rider Planned Unit Development Rider Biwoekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

EX Other(s) [specify] FNBSC
By SioNivg BELow, Borrower sccopts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses: .

................................................................ (ﬂﬁ/é/ ;Z (Seal)
xﬂd’.:ai-\: Ferry Borrower
Social Security Numnber ......0. .. o i e

................................................................ Mgw (Seal)

~Borrower
Social Security Number ..... 05 ... i
[Space Below This Line For Acknowledgment] -

The State of Alabama |

= 0. -1 Lo OO US U County '

Lo, the wndersigned.. ... e PO PPN

hereby certify that Robert. Perry. and. Lisa. Pexxy,. hughand .and wife. ..o,

whose name is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this day that,
being informed to the contents of the conveyance, he executed the same voluntarily on the day the same bears date. Given

i tob
under my hand this ...........10th ... - frasepespenies day of ... Kt ober, 1998 ... .g%'\l'f’hﬁ})
- . AL’ e s e
My commission expires: f?/ﬂfﬁ ....................... GNP T g ....{..5 .............. .-
Wy,
= 11 -, .
This instrument was prepared by .. FiLst. Nat.ional Bank of Shelby County. ... _fff,;.'fzfq,,jw.l ......
- S
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EXHIBIT "A"

Commence at the NE corner of the SE 1/4 of SW 1/4 of Section 6,
Township 21 South, Range 1 East; tHence run South along a fence
line for 398.79 feet; thence turn an angle of 88 deg. 36 min. 51
sec. to the left and run along a fence line for 1300.40 feet to the
West right of way line of Shelby County Highway No. 49; thence turn
an angle of 91 deg. 01 min. 31 sec. to the left and run along said
highway right of way line for 194.50 feet to the point of
beginning; thence turn an angle of 8% deg. 59 min. 42 sec. to the
left and run 464.02 feet; thence turn an angle of 90 deg. 47 min.
51 sec. to the right and run 288.28 feet; thence turn an angle of
90 deg. 04 min. 28 sec. to the right and run 460.03 feet to the
West right of way line of Shelby County Highway No. 49; thence turn
an angle of 89 deg., 07 min. 24 sec. to the right and run along said
road right of way line for 281.25 feet to the point of beginning;
being situated in Shelby County, Alabama.

SIGNED FOR IDENTIFICATION
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Robert Perry
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FNBSC MORTGAGE RIDER
(FORM MD-1-AL)

Thie FNBSC Mortgage Rider is made this 1é6th day of October,
1998, and is incorporated into and shall be deemed to amend and
supplement the Mortgage (*Security Instrument") of the same date
given by the undersigned (*Borrower") to secure the Note of Robert
Perry and Lisa Perry (also included in the term "Borrower") to
rirst National Bank of Shelby County (“Lender®) of the same date
and covering the property described in the Security Instrument.

ADDITIONAL COVEMANTS. In addition to or 1in substitution for
the covenants and agreements made in the Security Instrument, the
undersigned and Lender further covenant and agree as follows:

1. runds for Taxes and Iansurance. Paragraph 2 entitled
"fPunds for Taxes and Insurance" is amended by deleting it in its
entirety.

2. Hagard Insurance. Paragraph 5 entitled "Hazard Insurance”
is amended to include the following provision after the fourth
sentence: '

Furthermore, even if Lender does obtain insurance coverage
under this provision, Lender may still treat Borrower's fajlure to

obtain or maintain insurance as a default.

3. Protection of Lender's Rights in the Property. Paragraph
2 entitled "Protection of Lender's Rights in the Property” is
amended to include the following provision:

Furthermore, even if Lender obtains insurance, pays taxes, OI
does or pays for other things necessary to protect the value of the
Property and Lender's rights in the Property, Lender may atill
treat Borrower's failure to perform the covenants and agreements
contained in the Security Instrument as a default.

4. Transfer of the Propsrty or a Beneficial Interest in
Borrower. Paragraph 17 entitled “Transfer of the Property or a
Beneficial Interest in Borrower® is amended by deleting the second
paragraph thereof and substituting 'the following therefor:

Lender may exercise this option without notice to Borrower,

5. Borrower's Right to Reinstate. Paragraph 18 entitled
"Borrower's Right to Reinstate” is amended by deleting it in its

entirety.

6. Acceleration; Remedies. Paragraph 21 entitled
"Acceleration; Remedies* is amended by deleting the first parat_iraph
thereof and substituting the following therefor:

Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this
Security Instrument or the MNote (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The
notice shall specify: (a) the default(s); (b) a date, not less than
10 days from the date the notice is given or mailed to Borrower, by
which the default must be cured, if it is a default which is
capable of being cured; and (c)(i) if is is a default capable of
being cured, that fallure to cure the default on or before the date
specifiec in the notice may result in accelsration of the sums
secured by this Security Instrument and sale of the Property, or
(1) if it 4is a default not capable of being cured, that
acceleration of the sums secured by this Security Instrument has
occurred and that failure to pay all such sums before the date
specified in the notice may result in sdle of the Property. If the
pnnditinnl in the notice are not satisfied, Lender at its option
may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may invoke the power
of sale and any other remedies permitted by applicable law. Lender
shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited




to, reasonpble attorneys' fees and costs of title evidence.

7. Future Advances. Borrower may ask Lender to make one or
more future advances, or to extend or renew the Note. Any future
advances, extensions or renewals and all debtse, costs and fees
associated with them will be secured by this Security Instrument.
Neither Borrower nor Lender will have to execute any additional
agreements or mortgages to secure guch additional advances unless
regquested by Lender. '

L

8. BSecurity Agreemsnt. This Security Instrument constitutes
4 security agreement under the Uniform Commercial Code and creates
a4 security interest in the personal property included in the
Property. Borrower shall execute, deliver, file, and refile any
financing etatements or other security agreements that Lender may
require from time to time to confirm and perfect the lien of this
Security Instrument with respect to that Property and shall pay all
costs of £iling. Without 1limiting the foregoing, Borrower
irrevocably appoints Lender attorney-in-fact for Borrower to
execute, deliver and file such writings for and on behalf of
Borrower.

PARAGRAFH 9 COMMERCIAL LOANS ONLY

9. Submission te Jurisdiction; Waiver of Jury Trial. If the
indebtedness evidenced by the Note gecured by this Security
Instrument ie for commercial or business purposes, Borrower
irrevocably submitse to the jurisdiction of each state court sitting
in Shelby County, Alabama, or each federal court sitting in
Jefferson County, Alabama, over any suit, action, or proceeding
arising out of or relating to any transaction, grievance, or claim
under this BSecurity Instrument, the Note, or the other loan
documents. Borrower further waives any objection that Borrower may

now or hereafter have based on improper venue, lack of
jurisdiction, or inconvenience of forum in any action brought in
any of the courts described above. Borrower hereby waives all

rights to a trial by jury in any suit, action, or proceeding set
out above. This waiver is knowingly, voluntarily and intentionally
being entered into and is part of the consideration and inducement
of the partjes entering into this Security Instrument and the
making of the Note. ! :

PARAGRAPH 10 FOR JUNIOR MORTGAGES ONLY

10. Prior Mortgages. (Complete if applicable.) The Mortgage
is junior and subordinate to a prior mortgage, lien, or other
security instrument recorded in Book , page , or Instrument No.
in the Probate Office of County, Alabama. Borrower shall perform
all of Borrower's obligations under such mortgage or security
instrument, including Borrower's covenants to make payments When
due. Borrower shall pay or cause to be paid all taxes, assessments
and other charges, fines and impositions attributable to the
Property which may attain a priority over this Mortgage.

Borrower hereby authorizes the holder of a prior mortgage or
other security instrument encumbering the Property to disclose the
Lender the following information: (1) the amount of indebtedness
gsecured by such mortgage or other security instrument; (2) the
amount of such indebtedness that is unpaid; (3) whether any amount
owed on such indebtedness is or has been in arrears; (4) whether
there is or has been any default with respect to such mortgage or
other security instrument, or the indebtedness secured thereby; and
(5) any other information regarding such mortgage or other security
instrument, or the indebtedness secured thereby, which Lender may
request from time to time. Borrower expressly agrees that if
default should be made in the payment df principal, interest, or
any other sum payable under the terms and provisions of any prior
mortgage or other security instrument, or if any other event of
default {or event which upon the giving of notice or lapse of time,
or Dboth, would constitute an event of default) should occur
thereunder, Lender may, but shall not be obligated toc, cure such
default, without notice to anyone, by paying whatever amounts may
be due, or taking whatever other actions may be required under the




terms of auch prlnr mortgage or other security instrument so as to
put the same in good standing.

11. Financial Statements. Borrower agrees to furnish current
financial statements and other financial information deemed

necessary by Lender when regquested.

By signing below, Borrower accepts and agrees to the terms and
covenante contained in this FNBSC Mortgage Rider.
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Rnb-rt Perry
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