L oY

e e — = — g —— — e — -

4lﬁ:rnn=nduﬁutlnuunwn:
|

PINNACLE BANK
2013 CANYON ROAD
BIRNINGEAM, AL 35216

&RTIF IED
OF FREBATE
195.00

MORTGAGE

10s81/71998-41814

L2 ol

BUTLD-ALL COMSTRUCTION, INC.

ADDNRESS ADDEESR
0585 NIGHWAY 53 2085 NIGHWAY 93
. AL 350840 HELEMA, AL 35080
TELEFRCNE NO. DENTIFICATION NO. TRLEFEINE M. : IDENTIFICATION NO.

sdvanced or incurred, and other good and valuable

W&%i-—qhmwh S S R : N Y. I

i::i ("Lender”), its successors and assigms, with power of sale and right of entry and possession il of Mum:nf':ﬂpum
re

fumare estate, right, tite and ineevest in and to the real property described in Scheduie A whuch is attached w this Morngage and incorporsted

in by this reference, wgether with all present and fumie improvements and fixwres; all privileges. hereditaments, and appurtenances;  all leases,

iconses and other agroements: all renis, issues and profis; sll wawer, well, dich, reservoir and mineral rights and socks perining 0 the real
(cummlatively "Property”), untl payment in full of alt Obligations sccured herebdy .

Moreover, in further consideration, Mongagor does. for Morgagor aad Morgagor's beirs, representatives and assigns,  bereby expressly wamnt,
wvmﬂwﬂlﬂ.hmﬂ“um .

L.’nmnrrmmw shall mecure the peyment and performance of all present and future indecbiedness, liabilities, obligatons and
venants of Borrower or Morgagor (cussulstively “Obligations”) io0 Lender pursuan to.

L (a) this Mortgage and the following promsissory notes snd other agreements:

—— INTEREST PRINCEFAL ANOURTY FONDIRG/ | MATUNITY CUSTOMRK IORN
 RATE CREDIT 1LIMTY AGREEMENT DATE DATE NUMBER NUMBER
VARIABLE $71,000.00 | 10/09/98 10/09/99

. ..
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(d) fumre sdvances, whather obligaiory or oplional, w0 the s exient s if made contemporanecusly  with the exscution of this Mortgage, made
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 REPRESENTATIONS, WARRANTIESAND COVENANTS. Mortgagor represents, warraniy and coverants © Lendor that:
(a) Mongagor has fee marketable tide ® the Property and shall mmintsin the Property free of ali liens, security interests, efkumbrances
and claims except for this and thoss described m Scheduie 8 which is attached W this Morgage and incorporased  herein by reference,

which Morigagor agrees 10 pay and perform in » tevwly manner;
(b} Mortgagor s In compliance In afl respects with all spplicable faderal, state and local laws and regulations, inckding. without limnaton. those
. relating w "Hazardous Materials", as definad herein, and ofber pnviropmenta! matiers (the "Environmental Laws®), and neither the foderal
* government nor the smic whore the Property is located nor any other govemnmental or quasi governmenial entity has filked a lien on the Property,
nor ame there any governmental, judicial or adminismrutive actions with respect to environmental maners pending. or o the best of the Morgagor s
knowledge, threatened, which involve the Property. Neither Momgagor nor, (o the best of Mongagor's knowledge, has any other party umed,
generated, reieased, discharged, mored, of of any Hazardous Malkerials, in connection with the Property or ransportad any Hazardous
Materials to or from the Proparty. Morngagor mmmwmhMuhmmum.mm'umm-
shall mean agy sobsmace, mamrial, of wase which i of becomes rbgulased by any govormmeotal aathorily inchuding, but not himsed Mo (3)
petroleum;  {ii} friable or sonfrisbls ashesios; (it} polychlorinemd bipheoyls: (iv) those substances, materials or wastes Josignaied w1 2
© *hazardous subetance® purssant o Section 311 of the Clenn Waser Act or limed pursuant to Secton 307 of te Clean Water Act of amy
| amendments or replacements o thess statules; (v) those subetances, meterials or wastes defined ns 4 "hazarmious waske" purssant o Secton
' 1004 of the Resource Conservation and Recovery Actor any smendments or replacements 1 that statute; aod (vi}those substances, mwicrials or
. wastes dofined s& a "hazardous substance® pursusm to Section 101 of the Comprehensive Enviromnents] Response, Compensation and Lisbility
Act, or any smendments or replacements o that stahule or any other simulsr stz or federsl stanuse, rule, regulation or ondinance now or bereafier
in effect. Mortgagor shall not Jesse or permit the sublease of the Property o & ienam ot subtenapd whose operations may result in coptaminaton
of the Property with Hazardous Materialt of 02 substances;
(c) All applicable iaws and regulations inchuding, without limitabon, the Amencans with Disabilioes Act, 42 U.5.C. 2101 et seq (and all
regulations promuigated thereunder) and all zoning and building laws and regulstions relating to the Property by virtue of any federal, state a7
municipsl authority with jurisdiction over the Property, prescatly arc and shall be obsarved and compiied with in all maskrial respects. and all
rights, licenses, permits, and cenificams of occupancy (including but not limited to zoning variences, special exceptons for nonconformung  uses,
and final inspectdon approvain), whether Emporary of permantoe, which are matcrial W the use and occupancy of the Property, presently arc and
shall be obtained, preserved and, where necessary, rencwod;
(d) Morgagor has the right and is duly suthorized to execute and perform ita Obligations under this Mortgage and these actions do not and thall
not conflict with the provisions of any stame, reguiston, ordimance. rule of law, contract or other agreemert  which may be binding on Morigagor
al ANy ome,
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(f) Mortgagor bas not violated asd shall not violate sny stamake, regulation, ordioance, rule of law, contract or other sgreement  (inchading, but pot
limitad :iai;lvlh. thos governing Hazardous Matermls} which might materially affect the Property or Lender's rights or increst in the Property pursuam
w Ortgagse.

© 3, PRIOR MORTGAGES. Mpctgagor represents and warrant that there are no prior mongages or deeds of wrust affecting any pan of e Propeny
. except a3 wt forth on Schedule B stached o0 this Mortgage which Mongagor agrees o pay and perform in » Gmely manncr. If there are aoy prior
© mongages or desds of trust thon Morgagor agrees o pay all amounts owed, and petform ali obligations required, under such mortgages or deeds
' of trust and che indsbeodness socured thereby and further agrees dt a defsult under any prior morgage or deed of tust shall be a defaukt under
: d}uhlnmwmmdmnuﬂeum:rmmd;hnuﬂmmdm comtuined berein or in the Obligations m which Lender would be entided in the evers
of any L

4. TRANSFERS OF THE PROPFERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. [n the evem of a sale, conveyance,
icast, comtract for deed or transfer m any person of all or any part of the real property described in Schedule A, ar any interest therein, or of all or amy
benoficial inwrest in Borrower or Mongagor (if Borrower or Mongagor is not & maturml person or persons but i3 & corporation. limiked Lisbilicy
company, partmership, trust, or other logal sntity), Lender may, at its option, declare the cusanding principal balance of the Obligations phus
accrued imterest thereon imenediasely due and payabie. AtLender's request, Morngagor or Borrower, as fhe case may be, shall furmish s comples
stammest seiting forth all of its ssockholders, members or partmers, as sppropriate, and the extent of their respective ownerthip interests.

3. ASSIGNMENT OF RENTS. Morngagor absohmely assigns & Lender all presene and fomre remts, royahies, income and profits which arise from the

use Or ocowpancy of all or any portion of the Property. Untl Morgagor is in defailt under this Mongage or any of the Obligations, Morgagor shall

have & Homwe to collect and receive the rents, royaities, income and profis. Upon any default under this morigage urmrufﬂumlpm, Lecuber

| omy wrbingss Morgagor's Jicenss without notice and may thamafer procesd w collect the

| of & masiver. All renty, oyaltice, imcome and profis collected Lender of & receiver ﬂl of
then % the peyment of all costs of opention and maiswnance nflhtzropmyuﬂ

Morgage in the order demsrmined by Lender in its sole discredon.

| 6. CONSTRUCTION MORTGAGE. [ X Ifchecked, this Morigage is a construcnon mortgage that secures an Obligation incurred for the acquisstion
cosl of the land and/or dhe construction of an improvement on land, and it will be subject w0 the terms of a constnuction loan agreement  between
Mortgagor and Lender. Any maserials, oquipment or supplies uwsed or intended for use im the construction, development of operabon of O

whether stored on or off the Property, shall aiso be sabject © the lien of this Monguge. Mmursh:ﬂnbumlm:lppmnlnflﬂphmm
Ipﬂiﬂr::in;u. and oo changss o0 the plans and specifications or the nature of the construction project shall be perminesd without the prior wnigen

approval of Leader.

7. LEASES AND OTHER AGREEMENTS. Mortgagor shall not mke or fil to take any action which oy cause or permit the termimation or the
withholding of any payment in commection with any Leasc peraiming o the Property. In sdition, Morgagor, without Lender’'s prior writen consent,
ahall not; {a) collect any moniea payable under sny Laam more tan ons month in advance; (b) modify any Lease: {c) assign or allow a Men, security
increst of other eocumbrance w0 be placed upos Mongagor's rights, tite and interest in end 10 any Lease or the amoums paysbie thereunder; or (4)
qmmuﬁrmﬂﬂhﬁb}ﬂ: m:zllmﬂn i Morigagor mcoives at ¢
any time any writen comnmmmication asserting a defsult by under an Lease or or cancei sny Lease, Momgagor
shall prompely forward a copy of much communicstion {(and amy mmmmmlmMr Mlmhmmmu

mhmﬂmr“ﬂrmhuby“uhﬁnuwmﬂrhrum

8. COLLECTIONOF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitied o notify or mquire Morigagor t notify any turd purty
(inchuding, but not linvised 0, lessees, licensees, govermnmental suthorities and msurance companies) o0 pay Lamder any indebtedness or obligation
owing o Mongagor with respect hhl’w(mhdvdy "Indebtedmess”) whether or not a defsult exists under this Morgage. Mortgagor shall
diligestly collect the Indebtednses 0 Mongagor from these thind partes untl the giving of such notfication. 1o the event that Morngagor
possesses  Of receives possoesion of any or othar remittances with regpect o the Indebwedness following the giving of such notification or ‘
if the instruments or other remittances constiuee the prepayment of any Indebiedness or the payment of azy inumnce or condemnation proceeds,
Morgagor shall hold such instroments and other remietances in trust for Lender apart from s other property, endorse the inmtruments amd other
| remittances to Lender, and imenedisisly provide Lender with possession of the instruments and other remmnces. Lender shall be ontiod, but no
requited, v collect (by legal procesdings or otherwise), extend the time for payment, mﬂm exchange or relesse any obligor or coltsseml, or
otherwise scttle any of the Indebsedness whether of not an Evénl of Default cxists under this Mortgage. Lender shall not he liable 1o Morgagor for
any acton, error, mistake, omission of delay pertining to the sctions decribod in this paragraph or any damages resulting therefrom.
Notwithstanding the forsgoing, nothing harein shall cause Lender o be destied & morigagee in posscssion.
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9. USE AND MAINTENANCEOF PROPERTY. Mongagor shall mke aif actions and make soy repairs needed w nwintain the Property w good
condibon. Morigagor shall not commit or permit any wasee W be comuaitted with respect o the Property. Mortgagor shall use the Property solely n
compliance with applicable law and msurance policies. Mortgagor shall not make any alierations, additions ocr improvements to the Proporty without

the beneficial interest belonging 0 Lender, shall not be removed without Lender's prior writken coosent. and shall be
expense.

10. LOSS OR DAMAGE. Mortgagor shall bear the entire risk of any losa. theft. destrucion or damage {cummlatively
Prnpcrt}r or any portion thersof from any cause whatsosver. Inthe event of any Loss ot Damage, Morgagor shall. at the optien of Lender, repsic
| sffected Property o its previous coadition or pay or cause 10 be paid &0 Lender the decvease in the faiz market.value of the affeced Property.

1i. INSURANCE. The Property willbe kept insured for its full insurable value against all loss or damage caused by flood, earthquake, wmade and
fire, theft or other cassaity to the exsem by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
- EXISTINGPOLICY OR A POLICY HENTLYOBTAINED AND PAID FOR BY MORTGAGOR, subject 0 the nght of Lender o decline the
cmsurance offered by Mongagor for reasonable cause before credid is extended. The insurmance policies shall require the insurance company o
| provide Lender with at least dayr’ writen notice before such policies are aliered or cancelled in any manner. The insurance polcies shatll
narne Lender xs 3 loss payee and provide that no act or omission of Mortgagor or any other person shall affect the nght of Lender o be pad the
| insumance procesds pertaining ll:tlluhuurdlnnle of the Propenty. In te cvemt Morgagor fails to acquire or maintain insurance, Lender {afecr
providing notice sz may be required by law) may in its discretion procure appropriate insurance covermge upon the Property and the insurance cos
sh;ubem.dvmmabbmdmhn as described in Paragraph 22 and secured hereby. Morgagor shall furnish Lender with evidence of
insurance indicating the required coverage. Lﬂtﬂ!’l’ may acl as ptomey-in-fact for Morigagor in making and setting clainy umder insurance policies,
.| cancelling any policy or endorsing Mortgagor's name on any draft or negotiable instrument drawn by any insurer. Allsuch insurance policies shall be
Y immmadistely assigned, pledged and delivered o Lender as further security for the Obligations. In the event of loss, Mongagor shall itely give
Lender writen notice and Lender is suthorized w0 make prool of loss. Each insurance company is directed to make payments directdy o Lender
instead of to Lender and Mortgagor. Lender shall have the right, st i3 sole option, to apply such monies woward the Obligations or toward the coxt of
rebuilding and restoring the Property. Anmy amounts may st Lender’s option be applied in the inverse order of the due dates thereof,

12, ZONING AND FPRIVATE COVENANTS, Morgagor shall not initiske orf consent 0 any change in the zoning provisions of priveit COvVCIRNES
affm:ung the use ﬂflhu Proparty without Lender’s prior writen consent. [fMongagor's use of the Property iz or becomes a nonconforming use under
 kny roning provision, Mongagor shall not cause or permit such use to be discontimued or abandoned without the prior written consent of Lemder.
 Mongagor will mmodiastely provide Lander with writen notice of any proposed changes o the zoning provisions or private covenan affecting the

—_ . L R, ——— e — — — —

Lender's prior written comsent. Without Hssiting the foregoing, il alerstions, additions and bmprovemens mmuwmumm
"Loss or

| Propenty,
13. CONDEMNATION. Morigagor stall leosediniely provide Lender with writken notice of any sctual or threatened condemnanon  or emamen
domain procosding o & Property. ARmonies paysble 0 Mortgagor from sich condermmation or taking are hereby assigned @0 Lender

and shall be applied firet 10 peyment of Londer's amomeys’ fees, legai expenses and other costs (inchuding sppraisal foes) in conmection with the
;‘mﬂemmuun of gminent doswin proceadings and then, st the option of Lender, 1o the payment of the Obligwoons or the restomtion or repair of the
. Property.

14, LENDER'S RIGHT T0 COMMENCE OR DEFEND LEGAL ACTIONS. Mortgagor shall immadiately provade Lender with wntten notice of any
actua or threatened action, sukt, or other proceeding affecting the Property. Morgagor hereby appoints Lender as its amorney-in-fact ® commence.
qintervene  in, and defend nch ncﬂnm muits, or other logal procesdings and tv compromise of setle any claim or comroversy permining thereto.
'Lender shall not be liable to Mongagor furmyminn error, mistake, omission or delay pertaining 0 e sctions dexcribed in Gis paragaph o any
'dlmlgﬂ resulting thorefrom. Nothing contained herein will prevent Lender from mking the scoons described in this paragraph in is own name.

115. INDEMNIFICATION, Lendsr shall not asmume or be responsibie  for the ptrfm of any of Mortgagor's obligations with respect o the
'Pmp-r,ny under any circumstances. Morggagor shall immediaely provide Lender with’ wrinen notice of and m:l:nmdy and hold Lender awid s
shareholders, direcwors, officers, coployoes and agents barmiess from all claims, damages, liabilities (including attorneys’ fees and legal expenmen),

|causes of action. actions, saits and other legal procesdings (cumulmtively "Claims®) pertaining o the Property (inchuding, but not limited o, those
Immlvm: Hurardous Makrials). Mortgagor, upom the st of Lender, shall hire legal counsel 1©0 defend Lender from such Claims, and pay the
Aemeys’ fees, logal expenses and ot coss incurred i conmecton  therewith. In the alternative, Lender shall be entited o employ s own legal
counsel to defend such Clainns at Morgagor's cost. Mongagor's obligation tw indemnify Lender under this paragraph shall survive the wrmination,

| release or foreclosare of this Momgage.

IE.TMMM. r shall pay all tazes and assessments reisting W the Property when dus and immediasely  provide
Lender evidence of paymest of same. Upon the request of Lender, Morngagor shall deposit with Lender ¢ach month onetwelfth (1/13) of the
lestimated snnual insurance presalum, taxes mnd asessmentz  peraining to the Property. 5o long as there i 0o default, these amounts shall be
applied © the payment of taxes, ssstsmeno and insurence as required on the Property. In the event of defsult, Lender shall have the nght, st 12
sole nption, to apply the funds w0 Mld 0 pey any mxes or against the Obligations.  Any funds applied may. at Lender’s opton, be applied in reverse
Eurdcr of the due date thersof. )
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. EVENTS OF DEFAULT. At Evant of Default will ocour under this Mortgage in the event that Morigagor, Borrower or any juamneor of the

{n) fails © pay any Obligation so Lender when duc;

(b} fuils to perform any Obligation or breaches any wamranty or coveoasl ko Lender contained in this Mongage or any other prescat or fomre

agreoment;

(c} Sestroys, loses or damages the Property in any mamyial respect or subjecs the Property to seizure, confiscation, or condemnation;

{d}mnm.mnrmlmmmwmmmmlﬂdﬂrnrwindhridmllmnmnrdiu;

(#) dies, bacomes legally incompetent. is dissolved or werminaied. becomes imsolvent, makes an assignment for the beneft of crediion. falls o

pay debix a1 they become due, files 1 petition under the federal bankrupicy laws, has an involuntary petition in bankrupwy filed wn which

Mortgagor, Borrower or any guarentor is named, of has property tken under any wrix or process of court;

(N sllows goods o be used, transported of swred on the Property, the possession, tmnsporiaton, or usc of which, is illegal,

{g) sllows any party other than or Borrower 10 assume of uadertaks amy Obligation wirthout the writen consent of Lender; or

(b} causts Londer to deemn Woelf dus © » significaml dectine in the value of the Propetty; or if Lender, in good faich, believes for sny

reascs that the prospect of payrnewt or performance is impaired.

29. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence of an Eveni of Defsult under mhis Mortgage, Lender shell be entited w

exercise one or more of the following remedies without notice o demand (except as mauired by law):

‘ (a) to declare the Obligations immediassly due and peyable in full, such acceleration o be sutomatic and immedsee if the Event of Default 15 »

filing under the Bankrupicy Coda;

(b} to collect the cutstanding Obligations with or without resorting 1o judicial process;

(c) to require Mortgagor o deliver and make svailable o Lender sny persomat property or Chatiels consteuting the Property s a place

reasonably convenient 10 Mortgagor and Lender;

(¢} w enser ypon and take possession of the Proporty without applying for or obmining the appointment of 4 receiver and, at Lender's opbon, to

appoint & receiver without bond, withoul first bringing suit on the Obligations and without otherwise meeting any satitory conilitons regarding

receivers, it being intended that Lender shall have this contractual right 10 appoitK & receiver,

{¢} o smploy 1 managing agerd of te Property and let the same, in the name of Lender or in the name of Morgagor, receive the rent,

:]n;ln;m. issues and profits of the Property and apply the same, after payment of all necessary charges and expenscs, oa accoum of the

. stons: &

. Af) w0 pay any sums in any forms or maaner deemed expodicni by Lender to protct the security of thus Morgage of i cure any default other

| than payment of irmerest or principal on the Obligations:

3 10 foreclose this Mortgage under the power of sale and in accordance with the requirements of law or by judicial action, at Lender’s clection:

. (h} 10 set-off Mortgagor's Obligatons sgainst any amoums owed Morigagor by Lender including, but not limited 1o, monies, nsruments, and

deposit accounts maintained with Lender or any currently existing or futire affiliate of Lender; and

i (i) to exercise all other rights availabie o Lender under any other wriien agreement or applicable law.

If|Hﬂn:qur iy in defaull under this Morgage, this Momngage shall be subject o foreclosure at Lender's option. Nouce of the zxermcise of such ophon

isl cxpressly waived by Mongagor, and Lender shall have the right &0 enter upon and take possession of the Property, and afer, or without mking
uession  of the property, to scil tho Property at the front or main door of the courthouse of the county where the Property is locsted, at public
wry for cash, afer first giving notice of the dexcription of the property ® be sold and the thme. place, and terms such smale by publicstion once a
k for three comsecutive woeks prior s | ' © .

OTigAgor wihives any requirement that
number of paroels comveyed by this Morgage. The powsr of sale grned ® Lender is a contisuing power of e

i
|
|
l

all of the Proparty not previously sold is aold or all of the Obligations are smtiefind In full. Upom the of ihe purcimse . Lander or the
sgctioneer conducting the sale 1» authorized © execute s dead © the property in Mongagor's vame and defiver the deed w the purchaser a0 dx
fdreclosure sale. Lender, its successors, assigns, agenis or attorneys may bid all or any pant of the debt owed and become the purchaser of the

rty at any sale bersunder.

proceeds from the sale of the Property shall be applied as follows: first, o the expense of advertising, preparing, selling, and conveying e

perty for sale, including reasonable atomey foes incurred by Lender in the foreclosure action or any injunction proceeding, bankrupicy. appeal, or
omer proceeding challenging the right of Lender w foreclose this morigage or sell sny of the property; second, to the payment of any amounts
expended  or that may be necessary (o expend (0 pay insumnce, taxes, RMesanenty, and other lens and morngages; third, in full or partial payment
ﬂ-m:ﬂhliptinminmhmﬂernl.enﬂarmy:hct;mdfmrm.nuhnhme.ifmy.mh:puidinmrdmwﬁnd:mwhmﬂhw.

1]1. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Mortgage shall be considered = financing statement and a fixture
filing pursuant to the provisions of the Uniform Commercial Code (a3 adopted by the siate where the Property is located) covering fixmires. chamels,
and articles of personal property now owned or hereafter stached to or to be used in connection with the Property together with any and all
placements thereof and sdditions therew (the "Chauels™), and Morgagor hereby grants Lender a security interest in such Chattels. The debwr
Mortgagor described sbove. The secured perty is the Lender described above. Upon demand, Mongagor shall make, execute and deliver sxch
urity agreements (a8 such torm is defined in said Uniform Commercial Code) as Lender at any time may deem nocessary oOr proper of require to
gtant to Lender a perfocsed security interest in the Chaitels, and upon Morgagor's failure to do so, Looder is suthorized 10 sign any mh agreement
the agent of Mongagor. Morngagor hereby authorizes Lender %0 fe flnancing stements (as such term is definod in said Uniform Commercial
Cpde) with respect to the Chatmls, at any tme, wibout the sigmasire of Morgagor. Morngagor will, however, & any time upon request of Lender,
sign such financing statements. Morﬁur will pay all filing fees for the flling of such fimancing satements and for the refiling thereof u the times
uired, in the opinion of Lender, by Uniform Commercial Code. [fthe lien of this Mongage is subject w any scurity covering the
tels, then in the event of any default under this Mortgage, all the right, ttle and interest of Mortgagor n and o eny aad all of Chateels u
reby assigned to Lender, mgﬂnr with the benefit of anmy deposits or payments now or hereafier made thersof by Morigagor or the predecessors  of
syccessors in tithe of Mongagor in the Propenty.
9. REIMBURSEMENT OF AMOIUNTS EXPENDED BY LENDER. Lender, at Lender's option, may expend fands (inchuding amorneys’ fecs and icgal
ckpenses) to perform anmy act required 10 be tken by Morngagor or i exercise any right or remedy of Lemder under iis Morgage. Upoen demend,
Ilfnnpgnr shall imumedisisly reimburse Lsnder for all mach amounts expended by Lender wgether with meerest thereon at the lower of the highest
2 described in amy Obligation or the highest rate sllowed by law from the date of payment until the date of reimburscment. These mums shal
%uﬂnﬂ in the definition of Obligations herein and shall be secured by the beneficial imserest granted herein. If he Obligations are paid afeer the

inning of publication of notice of sale, a3 hervin provided, or in the evemt Lender shall, at its sole option, permit Mongagor 0 pay wry pwnt of the

ligations sfter the boginning of publication of notice of sale, as herein provided, then, Morgagor shali pay on demand alt expenses incurred by the
Lender in connection with said publicaton, including reasonable atiomeys’ fecs, and this Mortgage shall be security for all such expenses and fecs.
18. APPLICATIONOF PAYMENTS. All payments made by or on behall of Mongagor may be mpplicd agsinst the smounts paid by Lender
(including stomneys' fees and legal expshses) in conmection with the exercise of its rights or remsedics described in this Mortgage and ther © tw
wymmnfmmmummmm. |

_ POWER OF ATTORNKY. Mortgagor hersdy appoints Lender as i amomey-in-fact w endorse Mortgagor's name on all instruments and odher

umens pertaining to the Obligations or tw Mortgage. In addition, Lendor shall be entiled, but not required, o perform afly action of oxecute Ay
dbcument required to be mken or execumd by Mongagor under this Morggage. Lender's performance nfnchmunurem:ﬂfmh
dbcuments thall not relieve Morgagor from any Obligatiom or cure any default under this Morgage. All powerns of attomey dexcribed 1a thu

origage are coupled with an imerest and are irrevocable.

7%5. SUBROGATION OF LENDER. Lender shall be sibrogaied o the rights of the holdér of amy previous lien, secunty iniErest of encumbrance
discharged with funds sdvanced by Lerxler regardiess of whether these licns, security interests o other encumbrances bave been released of record.

25. COLLECTIONCOSTS. ifthe original amount of the Obligations exceed $300. and if Lender hires an aomey who it not its salaried employcc o
chllect any amount due under the Obligations or enforce any righl or remedy of Lender under this Mongage, Mortgagor agrees to pay Lender’s
réasonubie expenses and collection costs, incloding reasonable attorneys’ fees not exceeding 15% of the unpaid debt after defanlt.

. PARTIALRELEASE. Lender may releasc i inierest in a postion of the Property by exccuting and recording one or more partial releascs  without

affecting its interest in the remaining porton of the Pmm' Nothing herein shall be decmed to obligste Lender to release any of ita imerest 1n the
perty(except a3 roquired under Paragraph 34}, nor Lender be obligated to release any part of the Property if Mortgagor 15 defaull under

is Mongage.

. MODIFICATIONAND WAIVER. The modification or waiver of any of Mortgagor's Obligaions or Lemder's rights under this Morgage must be

cpntained in m writing signed by Leadar. Londer may perform any of Borrower's or Morgagor's Obligations, delay or fail o exercise any of ity rights

ments from or anyons other than Mongagor without causing & waiver of those Obligations or rights. A waiver on onc
ﬂﬁfﬂ?ﬂﬂﬂltﬂﬂﬂﬂllﬂl oo any other occasion. Morgagor's Obligations uﬂrﬁhMmMmhMHMWrﬂi.

mpromises, exchanges. fails to exercise, impuirs or releases any of the Obligations belonging 1o ary Morgagor, Borrower of third party or any of
rights against any Mortgagor, Borrower or third party or any of the Property. Lender's faikire t0 mﬁn upon srict performance of amy of the
Iiglnnms!uumlhcdunudlwﬂﬂr.lndlmdnﬂuhlunun;m:uny rime thereafizr to insist upon sirict performancs.
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29. SUCCESSORS AND ASSIGNS. This umumnmw?munmu.nwmmmnmuhwn'

RCCOROUS, Assigus, rustees, roceivers., ini rs, personal represoniatives, legasees and devisees.
M. NOTICES. Except as otherwise required by isw, any notice or other communication © be provided under this Morngage shall be in writing and
sem W the parties af the sddresses described in this Mongage or such other address a3 the parties may desi in writing from tme w tme. Any

smch notioe o given and sent by frst class mail, postage prepuid, shall be deemed given the earlier of three (3) days afer such ootice is sent of whes
received by the person s whof mich notice is being given.

31, SEVERABILITY. Whenever possible, each provigion of this Morigage ahall be inrprewsd s0 as o be cffoctive and valid under applicable s
. law. N amy provision of this Mortgage violates the iaw or is unenforceable. the rest of the Mongage shall rernain valid.

31. APPLICABLELAW. This Morgage mall be governed by the laws of the stste where the Property is located. Unless applicable law provades
oierwiste, Morgugor consenty to the jurisdiction of any court selected by Lender, in its sole discretion, located in that stae.

33, MISCELLANEOUS. Mongagor and Lander agree that tiune is of the essence. Mongagor waives presentment, demand for payment, notice of
dishonor and protest except as required by law, Allreferences 0 Mongagor in this Mongage shall include all persons signing below. Hihere i more
than one Morgagos, their Obligations shall be joint and several. This Mongage represents the complete imegrated understanding  between Morngagor
wnd Londer pertaining to the terms and conditions hersof.

34, SATESFACTION. Upon the payment of all of the Obligations, iluding all future advances and alli sums advanced by Lender pursant w tus
Morguge, this Mongage shall be void anxl Londer will mail or deliver 0 Mongagor a wrinen satisfaction in recomiable formn. Until such time, this
Morgags shall sernsin im full force and ef¥ect.

Hixis Morigags ssoures an opesm amd or revoiving Hae of credit which provides for oo advemces, satisfaction of e Obligations shall st occur uond
there i no ootvanding indebiedness under any of the Obligstions mcured by this Mongage and no commitment or agreement by Lender 10 make
mivances or oherwise give vake under agy sgroement svikdencing the Obligations. Upon writea request o satofy this Mortgage sigmed by
Mortgagor and all ocher persomi who have a right © ire Lender o exient value, and provided there i po outstanding Obligation o that ome,
Lender will cause this Mortgage 0 be sadsfied in accordance with law. Afeer the wrioen request for satisfaction, neither Morggagor nor any other
person shafl have any right © request or demand thai Lander sxmend value under this Mongage or any oder agreements s Lender shall be relesssd
from all commitments 0 extend value thereunder. Until the roquest © mtsfy this Mortgage i duly signed and deiivered to Lender, this Morgage
shall confinne in Al force and effect.
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Mortgagor shall pay any costs of recordation of the satisfaction.

35, JURY TRIALWAIVER. MORTGAGOK HEREBY WAIVESANY RIGHTTO TRIALBY JURY IN ANY CIVILACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGACGE.

36. ADDITIONAL TERMS.

i —— S a—— T T AE L e s R R

|
EMﬁﬂuurmmMMummmm. understands. and agroes to the ierms and conclitions of this Mongage. and scknowledges receipe of
 an exact copy of it.

‘Daed this _9Eh ey r, 1998

}
!

MORTGAGOR:BUILD-ALL CONSTRUCTIOM, INC. MORTGAGOR:
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MORTGAGOR:
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County of )

.. State gf Alabama . .

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify st

whose name(s) is/are signed two the foregoing conveyance and who is/are mown o me, ackeowipdged before me om this day
that, being informed of the contenis of the conveyance, they/Me/she cxeaned the same voluntarily on the day the sapwe bears

date.
Given under my hand and official seal this day of .19 +
(Notarial Seal) A
State of Alsbama | ) Notary Public
County of )

I, the undersigned, a Nowry Pubik: in and for said County, in 3aid State, hereby certify that e e e

whose name(s) is/are signed to the foregoing cnnveyl;l::e and who is/are known o me, scknowledged before me on &ig_iliﬁ;
that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same bears
date.

_—_——_—————— —— e - —,—r—_————— - =

Given under my hand and official seal this day of A9
(Notarial Seal) _ —
E State of Alabama } Notary Public
County of }

L, igned, a Notary Public in and for said County, in saii State, hereby centify that Mﬂ#
. E:.r ——

i_ri;:;unl {8} as
of _ _ 5! '

. _ e R |
. — is/fare signed w the foregoing coaveyance, and who n/are
known to me, acknow before me on this day that, being informed of the contents of the conveyance, they/he/she, as
such __ — ind with ful] authority, ¢ the same voluntarily for and as the act of sand

Given under my hand and official seal this 2 .27 day of

(Notarial Seal) -
| Swuate of Alabama ) Notan |
| .
County of ) MY COMMINION ETRER FEBRARY .3 | Séswi
I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that 7 _
|
whose name(s) as
of 5 N |

a/are signed w the foregoing coaveyance, and who isfare
| known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, they/he/she. 13

such and with full authority, executed the same voluntanily for and as the act of sad
Given under my hand and official scal this d.ﬁ of _ _ 3
' (Notarial Seal) — . e o
i Notary Public
SCHEDULE A
| The foliowing described real property located in the County of SEELBY  Sue of Alabama o

'ILOT 52, ACCORDING TO THER SURVEY OF FIRST ARCTOR, HIDDEN CREEK IX, A8 RECORDED IN
KAP BOOK 24, PAGE 54 ., IN TEE PRORATE OFPFICE OF SHELSY COUNTY., ALABAMA.

“
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|
I
|

—

Inst & 199841214

jn/8i/71998-41814

TIF1ED
12357 BN CEF ot

AFTER RECORDING RETURN TO LENDER AT ITS ADDRESS DESCRIBED ABOVE. DS MEL {25.00
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