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which has the address of _817 PARKIIDE CIRCLE , HELENA

Loan No. 4738080

instrument Prepared by

Record & Rewum w

SOUTHTRUST MONTQAGE CORPORATION

210 WILDWOOD PARKWAY

BINVIGHAM, ALABAMA 3308 Inst ¢ 1998-44170

(Space Abows This Line For Fecording Deta)

"~ MMONYGAGE
“THIS MORTGAGE ("Securlly Instrument”} is given on QCTODER 16,1998

{"Borrnw;r_']. This Security Instrumaent is given to
. which is organized and exmsting
, and whose address s

. i _ (lender™
Borruw-r Owen Ltndlf th- prhclpd sum ui inety 3 ) L) K
Dollars {LI.S. & __ 98.5900.00 ]- Thu dnht is evidenced by E-urmw s note dated the same date as
this Security instrument ("Note™, which provides tor monthhy Baymaents, with the tull debt, # not paid earlier, due and payable
on NQYEMEBER 1. 2029 . This Security Instrument secures to Lender: [a} the repayment of the

debt evidenced by the Nole, with interest, and all renewals, extensions and modiications ot tha Note; (b} the payment of ak
other sums, with inleveat, advanced under paragraph 7 to protect tha security of this Security Instrument; and {c) tha per.
formance of Borrower's covenants and agrsemenis under this Security Instrument and the Note. Far this purpose,
Borrowaer does hersby marntgage, grant and convey to Lender and Lender’a successors and assigns, wih powet of sale, the
iollowing deacrived property ioceted in _SHELBY County, Alabama

Lot 27, according to the Survey of Parkside, as recorded in Map Book 22, Page 133,
in the Probate Office of Shelby County, Alabama.

The proceeds of this loan have been applied toward the purchase price of the property
described herein, conveyed to mortgagor(s) simultaneocusly herewith.

[Streut] {City]
Asbama J0080- ____ __ {Property Addrsss");
Iﬂpfhdﬂ

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the improvementa now or hersafler erected on the property. and all easements, appurtenances. and fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Securily instrument. AH of the
lcregoing is referred to in this Security Inatrumaent as the “Froperty”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the nght to
mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property agajnst all claims and demands, subject to any on-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis tor national use and non-unitorm covenants with limned
variations by jurisdiction 1o constiiute a uniform security instrument covering real property.
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Loan NG. 4 7TA5000

UNIFORM COVIENANTS. Borrowsr and Lendar covenant and agres aa foliows:

1. Paymant of Principal and inlerset; Prepayment and Lale Charges. Borrowsr shall promptly pay when dus the
principal of and intersat on the debt avidenced by the Note and any prepayment and late charges dus under the Note.

2. Funds for Toowe and inmrance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds"} for: (a} yeerly
isxee and assessments which may sftain prinrity over this Sacurity instrument aa & fien on the Propeity; (b) yearly leasshokd
paymanis or ground rents on the Froperty, ¥ any; (c) yesrly hazard or property insurance premiums; (d) yearly fiood in-
surance pramiums, ¥ sny; (s) yearly morigagse insursnce premiums, ¥ any, and (f) any sums payable by Borrower to Lender,
in accordence with the provisions of paragraph 8, in leu of the payment of morigage insurance premiums. These &ems are
called "Escrow kems.” Lender may, st any tims, collect and hold Funds in an amount not to excesd the maximum smount a
lender for s tederally relsted mortgage loan may require for Borrower's secrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2801 ot seq. ("RESPAT. uniess
another faw thal applies to the Funds sets a lesser amount. ¥ 80, Lender may, at any time, collect and hoid Funds n an
amount not 1o sxceed the lesser amount. Lendsr may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expendnuras of future Escrow Rems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insurad by a federal agency, instrumentaiy, or emy
{including Lendar, if Lender is such an institution) or in any Federsl Home Loan Bank. Lender shall apply the Funds o pay
the Escrow Rems. Lender may not charge Borrower for hokding and applying the Funds, annually analyzing the escrow
account, or veritying the Escrow Rams, unleas Lender pays Borrower interest on the Funds and applcable law permits
Lender to make such a charge. However, Lander may require Borrower to pay a one-time charge for an independent real
astate tax reporting service usad by Landsr in connection with this foan, uniess applicable law provides othetwise. Unbess
an agreemant is made or applicable iaw requires inlerest to be paid, Lender shall not be required to pay Borrowser any in-
terest or earnings on the Funds, Borrower and Lender may agree in writing, however, that interest shall be pad on the
Funds. Lander shall give toc Borrowsr, without change, an annual accounting of the Funds, showing credits and debns to
the Funds and the purpose for which sach debit to the Fund’s was made. The Funds are pledged as additional securty for
all sums secured by this Securily inatrument.

¥ the Funds heid by Lendar axceed the amounts permitted to be held by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with \he requirements of applicable law. K the amount of the Funds heid by
Lender at any time is not sufficiant to pay the Escrow Rems when due, Lender may so notity Borrower in wriing, and, n
such case Borrower shall pay to Lender the amount necessary to make up the deoficiency. Borrawer shall make up the
deficiency in no more than twelve monthly paymaents, at Lender's sole discretion.

Upon payment in full of all sums sacured by this Securty Instrument, Lender shall promptly refund to Borrower any
Funds held by Lander. ¥, under paragraph 21, Lender shall acquire or sell the Property, Lendar, prior to the acqurstion or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security nstrument,

A. Application of Payments.  Unless appiicable law provides otherwise, all payments receivad by Lender under
paragraphs 1 and 2 shall be appled: first, 10 any prepayment charges due under the Note; second. 1o amounis payable
under paragraph 2; third, to imerest due; fourth, to principal due: and last, to any late chargas due undaer the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Sacurity Instrument, ang leasehold paymants or ground rents, f any. Botrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time cdirectly to the person owad payment. Borrower shall promptly furnish to Lendses all notices of amounts to be pad
under this paragraph. # Borrowsr makes these payments directly. Borrower shall promptly turnish to Lendar receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower. {a)
agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcemaent of the lien in, legal proceedings which in the Lender's opmion
cperate 1o prevent the enforcemaent of the lien; or {C) secures from the holder of the lien an agreement satisfactory to Lender
subardinating the lien to this Securlty instrument. K Lender determines that any part of the Property is subjegt to a hen
which may attain priority over this Security Instrument, Lender may give Borrower a notice dentifying the lien. Borrower
shall satisfy thae lien or take one or mare of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Proparty inmurance. Borrower shall keep the improvements now existing or hereafter erectad on the
Property insured againsat loss by fire, hazards included within the term “extended coverage™ and any other hazards, includ-
ing floods or flooading, tor which Lender requires insurance. This insurance shall be maintained in the amounis and for the
pericds thal Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjact to
Lendes's approval which shall not be unreasonably withhekd. I Borrower fails 1o maintain coverage described abovs,
Lender may, at Lenciar's option, obtain coverage 1o protect Lender's righis in the Property in accordance with paragraph 7.

All insurance policies and renawals shall be accepiable 10 Lender and shall inciude a standard morigage clause,
Lender shall have tha right to hold the policies and renewals. ¥ Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance car-
rier and Lender. Lender may make proof of loss if nat made promptly by Barrowar.

Unieas Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repan
of the Property damaged, if the resioration or repair is economicaily feasible and Lender's security is no! lessened. K the
restoration or repar is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by thia Security Instrument, whether or not then due, with any excess paid tc Borrower. K
Borrower abandona the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has of-
fered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or 1o pay suma secured by this Security instrument, whather or not then due. The 30-day peniod will bagin
whan the notice is given.
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Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpans the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amounts of the payments.
¥ under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and procesds resuling
from damage 1o the Propenty prior to the acquisiion shall pass 10 Lender t¢ the axtent of tha suma secured by this Secutity
mstrument immediately prior 16 the acquisition.

8. mmmnmmmnmw-mm Lessehokin.
Borrower shell accupy, sstablish, and ullthlﬁum s Borrowsr’s principal residence within sixty days after the execu-
tion of this Security iInstrument and: shall continue to occupy the Property as Berrowsr's principal residence for at ldas! one
yonr after the date of cocupancy, uniess Lander otherwise agrees in writing, which consent shall not be unressonably
withhisid, or unless extenualing circumstances exist which ae bevond Borrower's control.  Borrower shail not destroy,
damage of impak the Property, sliow the Properly 10 deteriorate, or commit waste on the Property. Borrower shall be in
default # any forfeiture action or procesding, whether ciwvil or criminal, is bagun that in Lender's good faith judgment could
result In forfefture of the Property or otherwise materially impair the Ben created by this Security Instrument or Lendert's
security intereat. Borrower may cure such a defaull and reinstate, as provided in paragraph 18, by causing the actan or
proceeding to be dismissed with a ruling that, in Lendet's good faith determination, preciudes foreiture of the Borrower's in:
targst in the Property or other material impalrment of tha lien created by this Security instrument or Lander's security
interast, Borrower shall also be in defauk if Borrower, during the loan application process, gave materially false or nac-
curate information or stelements to Lender (or failed to provide Lender with any material inlormation) in connection with the
oan evidenced by the Note, inciuding, but not mited 1o, representations concerning Borrower's occupancy of the Property
as a principal residence. § this Security Inatrument is on a lsasehold, Borrower shall comply with all the provisions of the
lease. N Borrower acquires fee titie 1o the Property, the lsasehold and the fee title shall not merge unless Lender agrees o
the merger in writing.

7. Protection of Landar's Rights in the Property. ¥ Borrowar fails to perform the covenants and agreaments con-
tained in this Securlty Instirument, or there in a legas proceeding that may signficantly affect Lender's rights in the Propeny
(such as a proceeding in bankruptcy, probate, for candemnition or forfeiture of to enforce laws or requiations), then Lender
may do and pay for whatever is neceasary 10 protect the vailug of the Property and Lander's rights in the Property. Lender's
actions may include paying any sums secursd by a lisn which has priority over this Security Instrumant, appearing in cour,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action undes
this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unleas Borrowsr and Lender agree to other terms of paymant, these amounts shall bear interast from
the date of disbursement &t the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request-
ing paymsnt,

8. Morigage Ihwrance. i Lender required mongage insurance as a condition of making the loan secured by this
Sacurity instrument, Borrower shall pay the premiums required to maintain the morigags insurance in effect. K, for any
rassan, the moarigage Insurance ooverage required by Lender lapses or ceases 10 be in effect, Borrower shaii pay the
premiuma required to obtain coverags substantially squivalent to the martgage insurance previously in effect. at a cost sub-
stantially squivalent to the cost to Borrower of the mortigage insurance previously in effact, from an alternate morigage In-
surer approved by Lender. ¥ subatantially equivalent mortgage insurance coverage is not available, Borrower shail pay to
Lendear @ach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrowat when the
INsurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these paymaents as a loss reserve in
lisu of morigage insurance. Loss reserve payments may no longel be required, at the option of Lender, f morigage :n-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender agan
becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in eftect, or
1o provide a loss reserve, until the requirement for mongage insurance ends in accordance with any written agreement ba-
twean Borrowar and Lender or applicable law.

0. nepection.  Lender or its agent may make reasonable entries upon and inspections of the Propery. Lender
shalt give Borrower notice st the time of or prior 1o an inspection specifying reasonable causs for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequentiai, in canrgpction wih
any condemnation or other taking of any part of the Proparty, or for conveyance in ligu of condemnation. are hereby assig-

ned and shall ba paid to Lender.

in the event of & total taking of the Proparty, the proceeds shall be applied to the sums secured by this Securty
Instrument, whather or not then due, with any excess paid to Borrowsr. In the event of a partial taking of the Proparty in
which the falr market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums
secured by thia Security Instrument immediately betore the taking, unless Borrower and Lender otherwise agree i wrning,
the sums secured by this Securlty instrumaent shall be reduced by the amount of the proceeds multiplied by the following
traction: {(a} the total smount of the sums secured immaedisiely before the 1aking, divided by {b) the fair market value of the
Property immaediately befors the taking. Any balance shall be paid 1o Borrower. in the event of a partial taking of the
Property in which the fair market value of the Property immaediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicabie law
otherwise provides, the proceeds shall be applied 1o the sums secured by this Security Instrumant whether or not the sums
are then due,

N the Propaerty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnar offers to make
an award or aefile a claim for damages. Borrower fails to respond 1o Lendar within 30 days after the date the notice 1s gven.
Lender is authorized 1o collect and apply the procesds, at its option, eithes 1o restoration or repair of the Property or Lo the
sums secured by this Security Instrumaent, whather or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nol extend or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments
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11.mhm;mmmm-m. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granied by Lendar to any successor in interest
ol Borrower sheil not opersle to relsase the Kabillty of the original Borrower or Borrower’s successors in interest. Lender
shadl not be required to commence proceedings agains! any successor in intarest or refuse {0 extend time for payment or
ctherwise modily amortization of the sums secured by this Security Instrument by reason of any demmnd made by the
originel Barrower or Botrower's successors in interest, Any forbserance by Lender in sxercising any right or remedy shall
not be a waiver of 07 preolude the axercise of any right 6t remedy.

12. Sucosesors and Assigne Bound; Joint shd Severst Lisbily; Co-signers. The covenants and agresments of
this Security. imstrumant shall bind and benelit the muccessors and aesigns of Lender and Borrowsr, subject (o the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security instrumant but doss not execute the Note: (a) s co-signing this Security Instrument only to morigage, grant
and convey that Borrowsr's interesi in the Property undwr the terms of this Security instrument; (b} is not personsity
obligated to pay the suma secured by this Securlty Instrumsent; and (c) agrees that Lender and any other Barrower may
agres to extend, modity, forbear or make any accommodations with regard to the terms of this Securtty Instrumant or the
Note without that Borrower's consent.

13. Loan Chargas. K the loan secured by this Security Instrumant is subject to a Jaw which sets maximum loan
charges, and that lew ia finally interpreted so that the imMterest or othar lomn charges collected or 10 be colected in connec-
tion with the loan exceed the permitied limits, then: (a} any such loan charge shalt ba reduced by the amount necessary 10
reduce the charge to the permitted limit; and (b} any sums already coliected from Borrowsr which exceeded permitied kmns
will be refunded to Borrower. Lander may chooss t0 make this refund by reducing the principal owed under the Note or by
making a direct payment 1o Borrower. ¥ a refund reduces principal, the reduction will be treated as a panial prepaymant
without any prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security instrument shall be given by delivering 7 or by
mailing it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the
Proparty Address or any other address Borrowes dniqnito‘s by notice to Lender., Any notice to Lender shall be gwven by
first class mail to Lender's addreas siated herein or any other address Landar designates by notice to Borrower. Any notice
provided tor in this Security instrumen shall be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph.

15. Goveming Law; Sevarability. This Security Instrument shall be governed by federal iaw and tha law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrumant or the Note
conflicts with applicabie law, such conflict shall not aftect other provisions of this Security Instrument or the Note whsch can
be given effect without the conflicting provision. To this end the provisions of this Securty instrument and the Note are
declared to be severable.

18. Borrovesr’s Copy. Borrowsr shall be given one conformed copy of the Note and of this Security Instrumaent.

17. Trannfar ol the Froperty or a Beneficial inkerest in Borrower. ¥ all or any part of the Property o mny interest n
it is soid or transterred {or ¥ a bensficial imerest in Boirowsr is sold or transierred and Borrower is not a natural person)
without Lendar's prior written consent, Lendar may, at its option, require immediate payment in full of all aums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by tederal law as o
the date of this Security lnstrumant.

i Lender exsercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of
not iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Relnetats. ¥ Borrowsr mests certain conditions, Borrower shall hava the right to have en-
larcement of this Securlty Instrument discontinuad at any time prior to the earlier of: (a) 5 days {(or such other period as ap-
phicable law may specily for reinstatemant) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lencer all sums which then would be due under this Security Instrument and the Note as i no acceleration had
occurred; (b} cures any defaul of any other covenants or agresments; (c) pays all expenses incurred in enfprcing this
Securtty Instrument, inciuding, but not limited to, reascnable attorneys’ fees; and (d) takes such action as Lender may
reasonabtly require to assure that the lian of this Security Instrument, Lender's rights in the Property and Borrower's oblga-

' fion to pay the sums sacured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this

Security Instrument and the obligations secured hereby shall remain fully offective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

10. Sals of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Sacurty
nstrument) may be sold one ar more times without prior notice to Borrower. A sale may result in a change in the entrty
(known as the "Loan Servicer™) that collacts monthly payments due under the Note and this Security Instrument. Thers also
may be one or more changes of the Loan Servicer unrelsted to a sale of the Note. Fthers is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments shoulkd be made. Tha notxce
will also contain any othes inrformation required by applicable law.

20. Hazardous Substancea.  Borrowar shall not cause or permit the presence, use, disposal, storage. or reiease
of any Hazardous Substances on or in the Properly. Borrower shall not do, nor allow anyone else to do. anything affecting
the Property that is in vioistion of any Environmental Law. The preceding two sentences shall not apply to the presence,
\use, or storage on the Propenty of small quantities of Hazardous Substances that are generally recognized to be ap-
proprjate to normal residential uses and to maintenance of the Propaerty.

Borrower shall promptly give Lender written notice of any investigation. claim, demand, lawsuit ar other achon by any
governméental or regulstory agency or private party involving the Property and any Hazardous Substance or Envircnmental
Law of which Borrower has actual knawledge. I Borrower learns, or is notified by any governmental or regulatary autharity.
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly taka all necessary remedial actions in accardance with Envircnmental Law.
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As used In this paragraph 20, "Hazardous Substances” ars thoss substances defined se toxic or hazardous substan-
ces by Environmental Law and the following substahvies: gasoilne, kercasns, other flarsrebils or foxic petrolpum produots,
knde: pesticides and herbioides, voiatie solvenin, rsterials containing sabesios or formaidehyde and radiosdiive malerisls.

5 As used In this paragraph 20, *Erwironmenisl Law™ wmsans federal ws and lrws of the krisdiction where the Property s

| locosted that reiste to health, aafety or environmental protection.

NON-UNIFORM COVEMANTS. Borrower mmm-ﬂmqruuhlom

| 21. Acoelirsiion; Femasise. Lander shel % Borower prior %o acosisration following Borrower's breach of

; lnrluunlnlﬂhqulnlnIniﬂilhﬂu!rhuiunﬁhlﬂwlnmuntrinlnnﬂuliu1unﬂn1unnrqﬂh17unh-||ﬁht:bh

| law provides otharwies). The netics shell spastly: (2} e detault; () the sction required 10 oure the defaul; (c) & dete, not

| loas than 30 days from the date the nolios I giwen 1o Borrower, by whioh the delault must be cured; and (d) that ishure ©

5 oure the delmit on or belore the dete speciied In e nolise may resull In sccelerstion of the sume secured by this Security

! insinsnent and sale of the Property. The notios shill further indormn Borrower of the right i reinaleie afler scceisration and

the right 4o bring & court action to assert the non- axistence of a defeult or any other defenes of Borrower o acosieration

and sale. If the dafeul is not cured on or before tha dais specified in the notice, Lander at ks option may require immed iste

payment in full of all saume secured by this Security Instrument without further demand and may invoke the power ol sale

snd any other remediss peritied by appiicabls aw. Lender shall be entitied o coliect all axpenses Incured In pursuing

| the remadise provided In this paragraph 21, inchuding, but not imiled 10, ressonabis atiomeys’ fees and costs of titie
esvidence,

| i Lander krvokes the power of sals, Lender shall ghe & copy of a notice % Borrower In the manner provided In
mhﬂ. Lender shall publish the notios of sele once a week for three consscutive weeks In a newspaper pubiished In

| Courty, Amsbarma, and thermupon shel sell the Property io the highest bidder st

| pmhl:luﬁhnluﬂuwhmutkmrndﬂ-1&&mﬁrCHHMMW-lu#ﬂiICUum1 Lender shal deiver 1o the purchaser Lender's

| desd comeying the Properly. Lender or Rs designee may purchase the Property at any sals. Borrower covenants and

l agrees that the procesds of the ssie shal be applied In the foliowing order: (a) to all axpenses of the sale, inciuding, but not

’ imited to wmhﬂ[h)hnmmﬂdhyﬂﬁmm and (c) any axcess o the person

i of parsons isgally entitied to k.

22. Reisane. Upon payment of all sums secured by this Security Instrument. Lender shali release thuis Sacurdy
instrumant without charge to Borrower, Borrower shail pay any recordation costs.

23. Waivers. Borrowaer waives all rights of homestead exemption in the Property and relinquishes all nghts of cur-
tesy and dower in the Property.

24. Riders to this Securly instrument. I cne or more riders are executad by Barrower and recorded togethar with
this Security instrument, the covenants and agreemants of sach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sacurty
iInstrumant, [Check appilicable box(ee)]

Adjustabie Rate Rider __} Condominium Rider 1-4 Family Rider
:I Gradusted Payment Rider Planned Unit Development Rider Biweekly Payment Ridar
[ Balloon Rider Rate improvement Ridar Second Home Reder
i B Other{s) [ specify]

I BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this Sacurity instrumant

and n any rider(s) executed by Borrower and recordad with .
{;i?i;éfi,ff”fﬂf— Seal

Winesses:

-Borrower
“ S.curi'ty Humbm N
(Seal)
Insl # ;99&-4‘1‘1’70 -Barrowat
Social Security Number
| 10/81/1998-44170
11:122 s CERTIFIED Sl
Soclal Number Borrawe:
? ¥ cnay et B
| s o 1P (Sesi)
| . -Eur(uwnr

Socul Security Number
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SF'TATE OF ALABAHA, JEFFERSON COUNTY SS:

| On this the 16th day of October, 1998, I, the undersigned, a Notary Public in and for

daid county and in said state, hereby certify that Joel L. Rye, an unmarried man, whose name
‘s signed to the foregoing conveyance, and who is know to me, acknowledged before me that,

heing informed of the contenta of the conveyance, he executed the same voluntarily and as his
qct on the day the same bears date.
Given under my hand and seal of office this

Notary Public

l6thoday er, 1998,

My Commission Expires: 11/3/2001
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