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AT
CREDIT
OF ALARAMA, INC.

174 CENTRE AT RIVERCHASE
BIRMINGHAM ALABAMA 1315216

THIS MORTGAGE is made this 19th day of October . 19988 | betwoen the Gramior,

GERALD WAYNE PATE, AMD WIPE DARLENE D. PATE
(berein “Borrower®),

and the Mortgagee, COMMERCIAL CREDIT OF ALABAMA, INC. | .
a corporation organized and existing under the lawg of Delaware . whose address
is 174 CENTRE AT RIVERCHASE BIRMINGHAM ALABMMA 35216 (berein " Lender™),

WHEREAS, Borrower is indebied 10 Lender in the principal sum of U.S. § 14,826.22
which indebtedness is evidenced by Borrower's note dated 10/19/1998 and exsensions and reacwals

thereof (herein “Nowe®), providing for monthly installments of principal and imterest, with the balance of the
indebtedness, i not sooner pald, due and peyshle on  10/23/2003

TO SECURE t0 Lender the repaymens of the indebeedness evidenced by the Note, with interest thereon; the ym
of all other sums, with imerest thereon, advanced in accordance herewith t0 protect the secuarity of this Morigage: and
of the covenants and agroements of Borrower berein contained, Borrowduuhnmbymmdmm

Lender and Lender's successors and apsigns with power of sale, the following described property located in the County of
SHELBY . Stade of Alabama:

LOT 3%, ACCORDING TO THE FIRST ADDITION TO TRIPLE SPRINGE SUBDIVISION,
SECOMD BECTOR, AS RECORDED IN MAP BOOK &, PAGE 155, IN THE PROBATR

onxclormrm ALABAMA ; BIMSIWIHMYW

TO HAVE AND TO BOLD such property umso Lender and Lender's successors and assigns, fovever, together with -
all the improvemsats now or hereafier erected on the property, and all essements, rights, appuricoances and rents, all of
which shall be deemed %0 be and remain a part of the property covered by this Morgage: and all of the foregoing,
together with sald property (or the leasehold estate if this Mortgage is on a leaschold) are hereinafier referred to as the
*Property.” '

Borrower covenants that Borrower is lawfully seised of the estate bereby conveyed and has the right to mortgage,
grant and coavey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend genenally the title to the Property against all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Bommower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Bormrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Nose and late charges as provided in the Note.
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vy W,

2. Funds for Taxes and Insurance. Subject 10 applicablc law or a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments of principal and inserest are payable under the Note. until the Nose is paid in full, a
sum (herein M‘}Mmmﬂﬂdhﬂmﬂwimmmw&t
mmumymmmmmmmmmmmmm if any,
plus cne-tweifth of yearly premium installments for bazard insarance, pins one-tweifth of yearly premium instaliments for
mortgage insurance, if any, all as reasomably estimated inidally and from time to time by Lender on the basis of
assesmments and bills and reasooable estimates thereof. Borrower shall not be obligated to make such payments of Funds
to Lender to the extent the Borrower makes such payments to the holder of a prior morigage and deed of trust if such
bolder is an inatitational lender.

If Borrower pays Funds o Lender, the Funds shail be held in an instituion the deposits or accounts of which are
tosured or guarantoed by a Foderal or stme agency (including Lender if Lender is such an institution). Lender shall apply
the Punds 10 pay said taxes, asscspments, insurance premiums and ground rents. Lender may oot charge for so holding and
applying the Funds, soalyzing sxid account or verifying and compiling said assessments and bills, unless Lender pays
Borrower interest on the Funds and spplicable law perniits Lender to make such a charge. Borrower and Lender may agree

. in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Bormower, and unless such

agreernent is made or applicable law requires such interest 0 be paid, Lender shall not be required 1o pay Borrower any
interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits w0 the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as addidonal security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, wogether with the future monthly installments of Funds payable prior o
the duc dates of taxes, asscomments, insurance premiums and ground rents, shall exceed the amount required 10 pay maid
{axes, asscssmenss, insurance premiums and ground rents as they fall due, soch excess shall be, at Borrower's option,
either prompdy repaid to Borrower or credited © Borrower on monthly instsllments of Funds. If the amount of the Funds
held by Lender shall not be sufficicit to puy taxes, assessments, insurance premiums and ground rents as they fall due,
BmmwﬂlmmlcﬁumymwymmﬁeupummmmmmmumM

Upmmmhﬁﬂufﬂ!mmudby&ﬁhﬂm Lender shall prompily refund w0 Borrower any Funds
beld by Lender. If under paragraph 17 hereof the Property is soid or the Property is otherwise acquired by Lender, Lender
shall apply, 0o Inter than imsnedintely prior to the mle of the Property oc lis acquisition by Lender, any Punds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Paywents. Unless applicable law provides otherwise, all payments received by Lender ander the
Note and paragraphs 1 and 2 heveof shail be applied by Lender first in payment of amounts payable & Lender by Borrower
under paragraph 2 hereof, then o interest payable on the Note, ai then o the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; llens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Monigage, inchuding
Borrower's covenants to make payments when due. mmmwmmhpﬁdaﬂmmmﬂoﬂm

5. Haxard Inmwrasre. mmmmemmmmmMmm
insured sgeinst Joss by fire, haxards inclnded within the term “extended coverage”, and such other hazards as Lender may
require and in such smounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject 1o appeoval by Lender; provided,
that such spproval shall not be unreasonsbly withbeld. All ingurance policies and rencwals thereof shalt be in & form
acceptable to Lender and shall inctude a standard mortgage clause in favor of and in a form acceptable 10 Lender. Lender
shall have the right 10 hold the policies and reaewals thereof, subject to the terms of any mortgage, deed of trust or other
security agreement with a len which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if a0t made prompdy by Borrower.

If the Property is sbandoued by Borrower, nrifﬂutmwinlsmreq:undmmﬂerwimwdlw!tmdnm

6. Wﬂmﬂm MCMMMW.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deteriorstion of the

. Property and shall comply with the provisions of any lease if this Morgage is on a leasehold. If this Mortgage is on & unit

:n:mmunmmmmmmmmdmsmmmm

wmm‘ﬁu,tﬂﬁemmuhmmwmlm'lm Ifl..endumquim;lmw

insnrance a3 a condition of meking the loan secured by this Mortgage, Borrower shall pay the premiums required w
maintain wach lnserance in effoct until such time as the requirement for sach insurance serminstes in accordance with

Bormower's and Lender's writien agreement or applicable law.
Any amounts cdisbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Morigage. U Borrower and Lender agree (o other terms of

peyment, such amounts shall be paysble upon notice from Lender to requesting payment thereof. Nothing
contained in this paragraph 7 shail require Lender to incur any expense or take any action hereunder.

8. Inspection. Lﬂﬂummkemmmhemd:mbkmmmdiwﬂomuhhe?wy

Wmmmﬁmw.mmmﬂmfmwm&uﬁmmw
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10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the timee for paymem or
modification of amortization of the sume secured by this Morigage gransed by Lender w0 any succemsor in inserest of
Borrower shall not operste 10 release, in any manner, the Hability of the original Borrower and Borrower's snccessors in
inserest. Lender shall not be required w0 commence procecdings against such sucoessor or refose to extend time for

original Borrower and Borrower's successors in imerest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or

I

11. Seccesors sud Assigss Bound: Joint and Several Liability; Co-signers. The covenants and agreernents herein
contzined shall bind, and the rights hereunder shall inure to, the respective soccessors and assigns of Lender and Bormower,
subject o the provisions of paragraph 16 hereof.  All covenants and agreements of Borrower shall be joint and several.
Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only o
mocigage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (b) is not
personally Hable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may

Borrower provided for in this Mortgage shall be¢ given by delivering it or by mailing such notice by certificd mail

addressed to Borrower at the U. 5. Postal address of the Property or at such other address a5 Borrower may designase by

| notice (0 Lender as provided berein, and (b} any notice to Lender shall be given by certified mail 1o Lender's address

statedi herein or t0 such other address as Lender may designate by notice 1o Borrower as provided herein. Any notice

provided for in chis Morigage shall be deemed to have been given w Borrower or Lender when given in the manner
local

laws applicable 1o this Morigage shall be the laws of the
. The foregoing sentence shall not Limit the applicability of Federal law to this
. or clame of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage,or the Note which can be given effect without the conflicting
provision, and 1o this end the provisions of this Mortgage and the Note are deciared to be seversbie. Az used bherein,
"costs”, "expenses” and “attorneys’ fees” include all sums to the extent not prohibited by applicabie law or Limited herein.

i4. Borrower's . Borrower shall be fornished a conformed copy of the Note and of this Mortgage at the time

J
if
|
H

1S. Rehabliitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any bome
rehabilitation, improvement, repair, or other koun agreemen which Borrower enters into with Lender. Lender, at Lender's
option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any

16. Transfer of the Preperty or a Beneficial Interest in Borrower, If all or any pan of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or ransferred and Bormower is oot a oatural
person) without Lender’s prior written consent, Lender may, at its option, require immediste payment in full of all sunw
i secured by this Mortgage. However, this opdon shall not 'be exercised by Lender if exercise is prohibited by federal law as
5 of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower nmst pay all sums secured
by this Mortgage. If Borrower fils to pay these sums prior to the expiration of this period, Lender may invoke asy
remedies permitted by this Mortgage without further notice or demand om Bormower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Accelerstion; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreanent of Borrower in this Mortgage, including the covenants to pay when dwe any smums secured by
this Mortgage, Lender prisr to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
spocifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not leas tham 18 days from the date
the notice is mulled to Borrower, by which such breach must be cured; and (4) that faflure to cuxe such breach ou or
before the date specified in the notice may resuit in accelerstion of the sums secured by this Mortgage sale of
Property. The notice shall Mrther inform BorTower of the right to reinstate after acceleration and the to bring

| & court action te assert the nowexistemce of a default or any other defense of Borrower to acoeleration and sale. If the
" breach is not cured on or bafore the dete specified in the notice, Lender at Lender's option may declare all of the
i suns secured by this Mortgage to be inunediately due and payahie without further desaand and may invoke the
| power of sale and any other remedies permitted by applicable law. Lender shall be entitied to coliect all reapponable
| costs and expenses Incarred in purssing the remedies provided in this paragraph 17, Including, but not limited to,
i reasonable stitorneys' fees.
| i Lender invokes the power of saie, Lender shall mall a copy of a notice of sale to Borrower In the manmer
- provided in paragraph 12 bereof. Lender shall publish the notice of sale once & week for three consecutive weeks in
some Dewipaper published in  SHELBY County, Alabama, and thereupon shall sell the Property
to the highest hidder at public auction at the fremt door of the Coumty Courthouse of said Cownty. Lender shall
deliver to the purchaser Lander's deed conveying the Pioperty 20 sold. Lender or Lemder's designee may purchase |
the Property st any sale. Borrower covenanis and agres |

5
:
|
§
i

18. Borrower's Right to Reinstate. Notwithstanding Lender's acoeleration of the sums secured by this Morigage
due v Borrower's breach, Borrower shall have the right to have any procesdings begun by Lender to enforce this
Mortgage discontinned at any time prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to
the power of salc contsined in the Mongage or (li) entry of a judgment enforcing the Mongage if: (a) Bormower pays
Lender all sums which would be then due under this Mortgage and the Note had no accelerstion occurred: (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Bocrower pays all
| reasonsble expenecs incurred by Lender in enforcing the covenants and agreements of Borrower cootained in this
'~ Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to,
ressonable attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of
this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall
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continge ynimpaired, Upon such payment axd cure by Borrower, this Mortgage and the obligations secured hereby thall

remain in fall force and effect as if oo acceierstion bad occurred.

19. Amigtanent of Rents; Appointment of Recalver; Lander in Fossesslon. As additional security hercunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior 1o acceleration under
peragraph 17 hereof or absmdonment of the Property, have the right to collect and retsin such rems as they become due and
payabie.

Upon accelerstion under paragraph 17 bereof or sbandomment of the Property, Lender, in person, by agent ot by
judicially sppoinsed receiver, shall be entitied 10 emser upon, take possession of and manage the Property and ©o collect the
rents of the Propenty including those pest due. All rems collected by Lender or the receiver shall be applied first o
paynent of the costs of management of the Property and collections of rents, including, but not Limited to, receiver's foes,
premiuns oa receiver’s bonds and reasotabie sttorneys’ fees, and then 10 the sums secured by this Mortgage. Lepder and
the receiver shall be liable to account only for those rents actually received.

8. Release. Upon peymemnt of all sumos secured by this Mongage, this Mortgage shall become mull and void and
Lender shall release this Mortgage without charge o Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the
Propetfy kel relinquishes all right of dower and curtesy in the Property.

22. Hazardouws Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall oot do, nor aliow anyone else to do, anything affecting the
Property that is in violation of sy Environmentsl Law. The preceding two sentences shall not apply t0 the presence, wee,
or ssorage on the Property of small quantitics of Hazardous Substances that are genennily recognized o be appropriste to
normal residential uses axxd & muintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any govermmental or regulsory agency or private party involving the Property and any Harardows Substance or
| Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is potified by anry governmeneal or
| reguistory suthority, that any removal or other remediation of any Hazardous Substance affecting the Property is
| uecessary, Borrower shall prompely take all necessary remedial actions in accordance with Enviroamental Law.

' As wed in this paragraph 22, "Hazardouns Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gaseline, kerosene, other fiammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldelryde, and mdioactive materials.
As ueed in this paragraph 22, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is
locased that redase to houlth, safety or environmental protection.

REQUEST FOR NOTICE OF DEFAULT
: AND FORRCLOSURE UNDER SUPERIOR
| MORTGAGES OR DEEDS OF TRUST

Borrower and- Lender request the bolder of any morigage, deed of trust or other encumbrance with 3 lien which hes
priority over this Mortgage to give Notice to Lender, at Lender's address set forth oo page one of this Mongage, with a
copy o P. O. Box 17170, Baltimore, MD 21203, of any defanit under the superior encambrance and of any sale or other

has executed this Mortgage.
I m'ﬂf: ﬂv’ J
| o o/ &J (Seal)
SRR o
= (Seal)
-Iryower
County ss:
. 1998 I THE UNDERSIGHED
ﬁ nNmWthmmmmmM.mmﬁmmm‘ L
, whose ngme(s)  ARE signed 1o the foregoing
conveyance, and who 18 known to me, acknowledged before me that, being informed of the comtents of
* the conveyance, T he ¥ execused the same voluntarily and as THIS
act on the day the same bears date,
Given under my band and seal of office this the  19TH  day of BER ., 1998
My Commission expires:
This instrument was prepared by: TONY C. WEST
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