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MORTGAGE
THIS MORTGAGE is made this 19th day of October , 1998 , between the Grantor,
PATRICK THOMAS, A BINGLE MAN
(berein "Borrower"),
and the Mortgagee, COMMERCIAL CREDIT QOF ALABAMA, INC. | _
& corporation organized and existing under the laws of Delaware , ‘whose address
i§ 174 CENTRE AT RIVERCHMASE BIRMIMGHAM ALABAMA 35216§ (herein *Lender®).
WHEREAS, Borrower is indebeed to Lender in the principal sum of U.S. § 20, 000.00 , or 80 much

thereof as nmy be advanced pursuant to Borrower's Home Equity Line of Credit Agreement and Disclosure Siatement
dased 10/19/1998 and extensions and rencwals thereof (berein “Note"), providing for monthly installments of
principal and interest, and intcrest at the rate and under the terms specified in the Note, inchuding any adjustments in the

im?:nmifﬂntmhurhble . and providing for a credit limit stated in the principal sum above and an initiaf advance
of 00 '

TO SECURE to Lender the repayment of the indeiwedness, including future advances, evidenced by the . with
mmmmdmmmmmmmmMMmmw
sccurity of this m and the performance of the covenants and agreements of Bormower herein contained, Bormower
dnuhembym wmmmm'smmmmmﬁm.mmmm
peoperty located in the County of SHELAY , State of Alabama:

BLOCK

% 1, ACCORDING TO THE SURVEY QF CEDAR BEND, PHASE 1, AS
RE IN AP BOOK 17, PAGE 139, IN THE PRCBATE OFFICE OF BHELBY
COUNTY, ALABAMA. t :

TO HAVE AND TO HOLD such property ustn Lender and Lender's successors and assigna, forever, togother with
all e improvements now or hereafter ereciod on the property. and all easements, rights, appuricnances and rents, all of
which shail dbe deemed o be and remain & part of the property covered by this Morigage: and all of the foregoing,
together with said property (or the leasechold esiate if dis Mortgage is on a leaschold) are hereimafter referred 10 as the
-m,‘u

Borrower covenants that Borrower is iswfully seised of the estate bereby conveyed and has the right 1o morigage,
grant and coavey the Property, sl that the Property is unencumbered, except for encumbrances of record.  Bormower
covenants that Borrower warrants and will defendd generally the title 10 the Property against all claims and demands,
subject to encumbrances of record.

UNITFORM COVENANTS. Bormower and Lender covenant and agree as follows:

1. Paymesi of Principal and Interest. Borrower shall promptly pay when due the principal and ineerest
indebtedness evidenced by the Note (inchading any variations resulting from contract rate changes) and late and ocher
charges as provided in the Note.
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2, Funds for Taxes and Inpurance. Subject to spplicable law or a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly paymeunts of principal and interest are payable under the Nose, antil the Note i3 paid in fall, a
sum (herein m'}mmmanmmuwmmmwwm
development assessments, if any) which may sttain peiocity over this Mortgage and ground rents om the Property, if any,
plus one-twelfth of yearly premium installments for hazard insurance, ples one-twelfth of yearly preminm ingtaflments for
mortgage insurance, if any, all as ressomably estimmted initially and from time to time by Lender on the basis of
sssemments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds
t0 Lender to the extent that Borrower makes such payments to the bolder of a prior mortgage and deed of trust if such
holder is an institutional lender.

If Borrower pays Funds (0 Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guamnteed by & Federal or mase agency (inchuling Lender if Lender is such an institution). Lender shall apply
the Funds t0 pay said taxes, assessments, ingurance premiums and ground rems. Lender may not charge for 30 holding and
Borrower interest on the Punds and applicable law permits Lender to make such a charge. Borrower and Lender may agree

_ in writing st the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such
sgreemient is made or applicable law requires such inderest @ be paid, Lender shall not be required to psy Bocrower any
interest or carnings on the Funds. Lender shall give to Borrower, without charge, an anmual accounting of the Funds

: showing credits and debits o the Funds and the purpose for which each debit to the Funds was made. The Funds are

i pledged as additional security for the sums secured by this Mortgage.

§ If the amount of the Funds held by Lender, sogether with the future monthly instaliments of Funds paysble prior to

i the due dates of taxes, assessments, insurance pressiums and ground rents, shall exceed the amount required to pay said

| (AXCS, ASSCSEMCHMS, insurance premdums and ground rests as they fall doe, such excess shall be, at Borrower's option,
| ecither prompily repaid to Borrower or credited to Bommower on monthly installments of Funds. If the amount of the Fands
held by Lender shall not be sufficient to pay taxes, asscssments, insunance premums and ground rents as they fall due,

Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender sy

require. -

Upon payment in full of all sumns secured by this Mortgage, Lender shall promptdy refund to0 Borrower any Pumds

held by Lender. If under paragraph 17 hereof the Propesty 1s sold or the Property is otherwise acquired by Lender, Lender
shall apply. no Ister than immedistely prior to the sale of the Property or its acquisition by Lender, atry Funds beld by

Lender at the time of application as a credit againat the sums secured by this Mortgage.

3. Application of Paxyments. Lpless applicabie law provides otherwise, all payments received by Lender under the
| Note and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
! under paragraph 2 bereof, then to interest payable om the Note, and then to the principal of the Nose.

4. Prior Mortgages and Deods of Trusi; Chargess Liems. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with 2 lien which has priority over this Mortgage, including
Borrower's covenants (o make payments when due. Borrower shall pay or cause to be paid all xes, assessments and other
charges, fines and impositions atributable t0 the Property which may stain s priority over this Mortgage, and lesschold
payments or ground rends, if any.

5. Haxzard Inmamace. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured agaiost loes by fire, hazards included within the term “extznded coverage®, and such other harzards a3 Lender muay
require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject o approval by Lender; prmuiu:‘l
that such approval shall oot be unreasonsbly withheld. All ingqurance policics and renewals thereof shall be in a form
WWMMMWIMW:MmMMMh:MMmLM Lender
shall have the right to bold the policies and renewals thereof, subject (o the terms of any mortgage, deed of trust or other
security agreement with & lien which has priovity over this Mortgage.

in the évent of loss, Borrower shall give promipt notce to the ingurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower,

lfmmhmwm m:fﬂmnwﬁﬂsmrmmmmmwdlﬂmmm

7. Protection of Lender's Security. Ifﬂmnwer&ilsmmrformthcwmdwummmdmmu
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
umﬂm:opdmwmmhomw myﬂeﬂmmmmmm“.immu

8. Im lmdﬂmmhmwm&mwmwmdmmufdwm
provided that Lender shalt give Borrower notice prior to any such ingpection specifying reasonabie cause therefor related to
Lender’s interest in the Property.

9. Condemaation. The proceeds of any award or claim for damages, duacturomu:quﬂuiﬂ mmmmwithmy
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10. Borrower Not Released; Forbearance By Lamder Not & Walver, Extension of the time for payment or
modification of amortization of the soms secared by this Mortgage granted by Lender to amy successor in imsevest of
Borrower shall not operate (0 relesse, in any manser, the liabibity of the original Borrower and Bormowes's successors in

ll Succespors and Amigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements hercin
MMMMMMMWMMW,MWWWMMMMMM

i mticemL:ndunmwﬁedhmm.ml(h)m!mﬂcemlmnmhmbymﬂﬁadmﬂmm:m

stated herein or w0 such other address as Lender muy designate by notice 1o Borrower as provided herein. Any notice
| provided for in this Morigage shall be deemed t0 have been given w Borrower or Lender when given in the manner
designated herein.

13. Governing Law; Severabllity, The state and local laws appiicable to this Morngage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this
Mortgage. 1u the cvent tha any provision or clanee of this Mortgage or the Note conflicts with applicabie law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the coaflicting
mwmmmmmmmummmNmmmmmm Az used berein,
“costs”, "expenses” and “atsormeys’ fees” inchude all sums to the extent not prohibited by applicabie law or Limited herein.

14, Borrower’'s Copy. Borrower shall be funished a conformed copy of the Note and of this Mornigage at the time
of execution or after recordation hereof,

15. Rebabllitation Loan Agreesment. Bommower shall fulfill all of Borrower's obligations under any hoeme
rehabilitation, improvement, repair, or other loan agreement which Borrower enters ineo with Lender. Lender, at Lender's
option, may require Borrower t0 execute and deliver to Lender, in a form acceptable 10 Lender, an assignment of any

! rights, clalms or defenses which Borrower mey have against parties who supply iabor, materials or services in connection
- with improvements made to the Property.

| 16. Tramafer of the Property or 2 Bemeficial Interest in Borrower, If all or any part of the Property or any ineerest
i in it is sold or traneferred (or if & beneficial interest in Borrower is sold or transferred and Bocrower is not a pamrl
! person) without Lender’s prior written consent, Lender may, at its option, require immsediate payment in full of all sums
; secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is probibited by federat law ss
: of the date of this Mortgage.

If Lender exercises this option, Lender shall give Berrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Mortgage. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any
mmwmmmmmmdmnndmm

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Excopt as provided in paragraph 16 hereof, wpom Borrower's breach of any
covenant or agroment of Borrower in this Mortgage, Including the covenants to pay when due any susns secured by
this Mortgage, Lander prior to acceleration shall give notice to Borrower as provided In paragraph 12 hereo!

18. m-mmm Notwithstanding Lender's acceleration of the sums secured
due to Borrower's breach, Borrower shall bave the right to bave any proceedings begun by Lender w enforce this
| Mortgage discontinned at any time prioe to the carlier to occur of (i) the fifih day before sale of the Property pursuant to
the power of sale contained in the Mortgage or (ii) entry of a judgment enforcing the Mortgage if: (a) Bormower pays
mmmmmmmmmmummmnmhummmm (b} Borrower

g
E

Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to,
| reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of
this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall

e ——_— -
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continwe unimpaired. Upon such payment and cure by Borrower, this Moctgage and the obligations secured bheseby shall
remain in full force and cffect as if no acceleration had occurred.

19. Assigowaent of Ranis; Appointment of Receiver; Lender In Possesslon. As sdditiooal security hevenmler,
Botrower hercby assigns to Lender the rents of the Property, provided that Bomrower shall, prior t0 acceleration umder
paragraph 17 hereof or abendonment of the Property, have the right (0 collect and retain such rents as they become duc and
payabic.

Upon acceleration under paragraph 17 hereof or sbandonment of the Property, Lender, in person, by agest or by
judicially sppointed receiver, shall be entitled to enter upon, tske possession of and masage the Property and 1o collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collections of rents, inchuding, but not limited to, receiver's fees,
premiums on receiver's bomds and ressorable attorneys’ fees, and then to the soms secured by this Mornigage. Legder and
the receiver shall be Hable 10 account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Morigage, this Morigage shall becorne null and void and
Lender shall releass this Mortgage withowt charge to Borrower, Borrower shall pay all costs of recordation, if any.

E 21. Walver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the
*' Propeny BRI relinquishes all right of dower and curtesy in the Property.
| 22. Hazardous Substamces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
! Harardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
i Property that is in violation of any Environmental Law. The preceding two sentences sitall not apply to the presence. use,
: or storage on the Property of small quantities of Hazardous Substances that are penerally recognized to be appropriste to
| normal residential uses and to maintenance of the Property.
| Borrower shall promptly give Lender written notice of any investigation, claim, dernand, lawsuit or other action by
‘ any governmenial or regulatory agency or private party iovolving the Property and any Hazardons Substance or
| Environmental Law of which Borrower has actual knowledge. If Borrower learns. or is notified by any governmentsl or
| regulatory suthority, that any removal or other remediation of any Hamardous Substance affecting the Property is
| necessary, Borrower shall prompdy take all necessary remedial actions in accordance with Environmeneal Law.
i Az used in this paragraph 22, "Hazardous Substances® are those substances defined as toxic or hazardous substances
| by Environmental Law and the foliowing substances: gaseline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volstile solvents, nmterials containing asbestos or formmldehyde. and radioacrive materials.
As used in this paragraph 22, "Environmental Law® means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or enviroomendal protection.

REQUEST POR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the bolder of any morigage, deed of trust or other encombrance with a lien which has
priofity over this Morigage o give Notice to Lender, at Lender's address st forth on page one of this Morigage, with a
copy to P. O. Box 17170, Baltimore, MD 21203, of any defxuit under the superior encambrance and of any sale or other
foveclosure action.

; IN WITNESS WHEREOF, Borrower has executed this Mortgage.,

/u! . l 734;&'2‘@_4 Horias (Seal)

d

_ _'_u A LA A (Scal)
| 0 U '
| STATE OF ALABAMA, SHELBY County ss:
l On this 19TH dey of OCTOBER . 1998 1 THE UHDERSIGHNED
3 .Mmuyhﬁ&ﬁnnﬂﬁuuﬁhuuq1uﬁnuﬁummhnﬂwumnyau PATRICK THOMAS, A SINGLE MAN
i , whoee nane(s) IS signed 10 the foregoing
i conveyance, and who 18 known o me, acknowledged before me that, being informed of the conteota of
" the couveyance, __be  executed the saox voluntarily and as THIS
. act on the day the same bears date.
| Given under my hand and seal of office this the  19TH  gay of 1998
i My Commission expires:
|
| This instrument was prepared by: TOWY C. WEST
!I -
i ' Original (Recorded) Copy (Branch) (Customax)
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