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KIM B. BAILEY and WILLIAM RAY BAILEY . - -
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MORTGAGE
THIS MORTGAGE IS5 DATED JUNE 28, 1988, helween KIM B. BALEY and WILLIAM RAY BALEY, WIFE AND
HUSBAND, whoes address is 1838 INDIAN ROAD, PELHAM, AL 35124 {referred to below ss "Grantor");

and SouthTrust Bank, National Aseocistion, whose addrees i 210 Widwood Pkwy. Wikdwood 2 Sulte 301,
Birmingham, AL. 35209 (referred ¥ helow as "“Lender”).

GRANT OF MORTGAQE. For valuable considerstion, Granior morigages, grants, bargeins, seils and conveys fo Lender all of Grantor's nght,
tithe, and interest in and 1o the lollowing described rea) proparly, iopether with all exisling or subsequentty srected or affixed builldings, IMProvements
and fodures; sl sasements, rights of way, and appurisnances; all wirter, waler rights, walercoursas and dilch rights (Inciuding stock in utikies with dich

imigation rights}: and all other rights, and profits relating to the real pr Including Without imitation s minersls, ok, gas, geotherma!
ond smiar maners. 10GMSd 11 Sno 1oy Courty, Siste of Absbama (he “Resl Property”)
SEE ATTACHED LONG LEGAL
WILLIAM RAY BAILEY A/A BRLL R. BAILEY

The Real Property or its address le commonly known as 1838 INDIAN HILLS ROAD, BIRMINGHAM, AL 35124

Grantor presently assigns to Lander all of Granior's right, tille, and inlerest in and to ol ieasas of the Property and al Renls om the Proparty. In
addition, Grantor grands to Lender & Unitorm Commercial Code securily inderest in the Persona! Property and Rents.

DEFINITIONS. The ialowing worcs shall have the following mesnings when used in this Morigage. Terms not otherwise defined in this MOrgage shaX
have the meanings atinbuled to such lerms in the Unilorm Commarcial Code. AN references to dollar amounts shell mean amounts in lawhid money of
the United Siates of America.

Credtt Agrasment. The words "Credit Agreemen?” mean the revolving ine of credit agresment daled June 28, 1998, beiween Lendar and Grantor
with a cradit limit of $50,000.00, together with ait ranewals of, sxiensions of, modifications of, refinancings of, consoldations ol ang
svbstitutions for tha Credit Agreement.

Existing Indabiadnass. The words "Exisling indebiedness” mean the indebledness described below In the Existing Indebiadness section Of the
Morgage.

Granior. The word "Grantor” maans KIM B. BAILEY and WILLIAM RAY BALEY. The Granior i the morigagor uncer this Morigage.

Guaranior. The word "Guaranior’ means and Includes withoul irmilation sach and all of the guaraniors, sureties, and accommodation parties in
connaction with the iIndebiadness.

improvements. The word “Improvemens” means and inciudes without limitation all existing and future improvements, buldings, siruchres,
mobile homaa afftxad on the Real Properly, lacilties, additions, replacements and other construction on the Raal Property.

Lender. The word "Lender” mears SouthTrust Bank, Netonal Asscciation, its successorns and assigns. The Lender is the morigages under this

Morigags. The word "Morigage”™ means this Morigape between Grantor and Lender, and includes without imilation all asaignments and secunty
interget provisions relating to the Personal Property and Rents.

Personal Property. The words "Personal Properly” maean all squipment, fixtures, and other articies of personal property now Or hersafter owned
by Grantor, snd now or hensafier atiached or affxed to the Raeal Property; logether with all accessions, parts, and addiions 1o, sl replacements of,
and sil substiiutions for, any of such property; and topether with all proceeds (including without imitation all insurance procesds and refunds of
premiums) rom any sale or other disposition of tha Propaerty,

Property. The word "Property” means collecthvely the Real Froperty and the Personal Property.
Real Property. The words "Real Property” maan the praperly, interests and rights described abowa in the "Grant of Morigage™ section.

Rsiated Documents. The worcs "Relaled Documenis” mean and include withoul mitation all promissory notes, credit agreements, loan
agresmants, snviconmenial sgreements, guaranies, sectrity agresments, morigages, desds of irust, and all other instruments, sgreements and
documants, whether now or hereafier axising, execuled [n connection with the Indebledness.

Renis. The word "Renis” means afl pregend and Ruture rents, revenues, Incomg, Baues, royalties, proMs, and other benefits dertved fom the
Property.

THIS MORTGAGE, INCLUDING THE ASBIONMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 1B
GIVEN TO SBECURE (1) PAYMENT OF THE INDEBTEDNESRS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THiS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE i3 QIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exospt as otharwisa provided in this Morigage, Grantor shall pay to Lender sl amounts secured by this Morigage
as they becoma due, and shall siricity parform all of Geanior's obligaions under this Morigage.

POSSESSION AND MAINTERANCE OF THE PROPERTY. Granior agress that Granior's possession and use of the Property shall be governed by the
following provislons.

Poasession and Uise. Until in default, Granior may rewnain In posssssion and control of and oparaie and manage the Property and collect the
Rants from the Properly. -

Duty 1o Mainigin. Gearior shall maintain the Property In lenantable condition and promplly perform s repars, MpiacemaTs, and meintenance
NeceISary o prasarve s value.
Hazardous Substances. The terms "hazardous wasie,” "hazardous subsiance.” "disposal,” “release.” and “threalenad releass.” &3 used in this
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Hmmuuhmmwuﬂwmnwmammwwmmu\m
amended, 42 U.S.C. Seation 9801, ol 36q. ("CERCLAT), the Supsrfund Amencdments and Resuthorizalion Act of 1988, Pub. L. No.
("SARA™), the Hazardous Malerisis Traneporiation Act, 49 U.E.C. Seolion Act,

Seclion 8501, ot 3eq., or other appiicabie siale or Federsl lsws, nies, .
"hazerdous wasie” and "nazardous subsianos™ shell sisc Inciude, withoul kmilalion, pefroleum and peiroleum by-products or any fraciion hereof
and ashedics, Granicr represents and wamants 10 Landar that: (a) During the of Gramor's ownarship

ue, generalion, manulacture, storage, reatment, diepossl, releass
under, sboyl of from the Propedy; (b) Grantor has no
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part of Lender ¢ Grantor or to any other person. Tha mpresentalions and wasraniies contained herein are based on Granior's due diigence in
imastigating the Proparty for hazardous wasie and heaprdous subsiances. Gra

Lender lor ingemnity or contribution in the svent Granior becomes labie for clesn . )
incdemnify and hold harmises Lender againet any and ait clalims, losses, kabillias, damagas, penaliies, and axpenses which Lander may drectly
Inclirectty sustain or suffer resulting irom a bresch of this section of the Morigage or as a consaquence of any use, generafion, manutacturs,
storage, disposal, release or threaiened relaase of a or on

Morigage, inciuding The obiigalion o indemnify, shall survive the payment of the Indebiedness and the satisisction and reconveyance of the ken of
this Morigage end shall not be affected Dy Lander's acquisiion of any inlerest in the Property, whether by foreciosure or olherwise.

Nulsance, Wasts. Granior shall not cause, conduct or permit sny nuisance nor cOMmIt, parmit, or suffer any siripping of or wasie on o I Ihe
Property or any portion of the Property. Without miting the generallly of the foragoing, Grantor will not remove, or grant 1o any other party the
right to remove, any timber, mingrals (including ol and ges), soll, gravel or rock piroducts without the prior writhen consant of Lander.

%
g
;
5
3
i

Lender's Right to Enfer. Lender and its agenis and repraseniaiives may enier upon the Resl Property sl sll ressonabie limes O atlend to
Lander's Imerssts and o inspect the Property for purposss of Grantor's compliance with the terms and condiions of this Morigage.

with Governmenial Reguivaments. Gantor shalt promplly comply with all laws, ordinanoes, and reguisiions, now or hersafier in
eftect, of all governmental suthoriies appliicabis to the use or occupancy of the Property. Granior may contesl it good ith any suoh law,
ordinance, Or regulation and withhold compliance during any proossding, inciuding approprinie appeais, s2 long as Grantor has notfied Lender in
writing prior 1o doing s0 and so long s, i Lander's sole opinlon, Lander's inderssls in the Proparly are not jscpardiaed. Lendér may require
Grantor 1o post adequate secwily or & surely bond, ressonably sslisfactory to Lender, to proleci Lender's inlerset.

Duty 1o Project. Grantor agrees neither io abandon nor isave unstiended the Properly. Grantor shalt do all other acts, in additon 10 those acts
sat lorth above In this saction, which from the charscier and use of the Propertly ars raasonably necessary 0 prolect and presarve the Property.

DUE ON BALE ~ CONBENT BY LENDER. Lender may, al s option, deciare immediaiely due and payable all sume secured Dy this Morigage upon the
sale O transfer, without the Lender's prior writien consent, of ali Or any part of the Real Properly, or sny inlerest in the Real Proparty. A “sale or
ransfer” maans the conveyvanca of Real Proparty or any right, tite or interest therein; whether legal, beneficial or squitable; wheiher voluntary or
(nvoluntary, whether by oulright saie, deec, inslaiiment sele contract, land contract, contract for deed, leesehold interast with & lerm greeter then three
(3) yoars, lease-option contract, or by sale, assignmeni, or Fansfer of any beneficial interest in or to any land Tust holding tile to the Real Property, or
By any other method of conveyance of Rea! Proparty inlerssl.  any Gramior is & corporstion, partnarship or imited kabilty compary, ansier alsc

inciudas any change In ownership of more than twenty-five parcent (25%) of the voling stock, partnarship intevests or imiied iability company ivierests,
as !he case may be, of Grarior. However, this option shall not be exelcised by Lender if such exercise is prohibited Dy lederal lsw or by Alabama law.

TAXES AND LIENS. The following provisions releting io the taxes snd lens on iha Property ane & part of this Morigage.
Granior shell pay whan due (and in al events prior i delinquency) sll tbass, paywol thxee, Spacial taxes, assessments, wi

bor
and sewer service charges levied against or on socount of tha Property, and shall pay when due all claims for work done on or for
randared or maleral hurnishad (o he Property. Granior shall maintain the Property free of all iens having priority over or squat 1o the Imares!

: on or
a len Is fied, within fifleen (15) deys afer Granior has notics of the Mling, seCury the discharge of the len, or «
requesied by Lander, deposit with Lender cash or a sufficlent corporate sursly bond or other security salisiachory to Lender in an amount sufficient
10 gischarps the len pius any costs and aftornays’ feee O other charpes that could accrus as & resull of a foveciosure Or Jale under the en. In

name Lender as an addiional obligas undar any surely Bond fumished in Ihe contesl procesedings.

Y
Evidencs of Payment. Grantor shal upon demand furnish to Lender saisfactory evidence of payment of the taxes or essessments and shall
authorize the appropriale governmental oficial 1o Seliver to Lender at any time a writien statement of the taxes and assesaments aQanst the

Propecty.

Notice of Construction. Grantor shall nolity Lender ai least fifieen (15) days befors ary work is COMMENCed, any senices ars furnshed, or any
malerigis are suppled (o the Property, if any mechanic's len, materiakmen's lien, or other dan could be asserted on account of the work, services.
or materials, Grantor will upon request of Lender furnish o Lender acvance assurances safisiaciory to Lander thet Grantor can and will pay the
cosl of such improvemeanis,

PROPERTY DAMAGE INSURANCE. The foliowing provisions reiating 1o Insuring the Properly are & part of ihis Morigage.

Mainisnance of insurancs end Agplicalion of Procesds. That they will kesp the bulidings on the Property continuously insured in such
amounts, In such manner and with such coOmpanies &3 may be salisfactory (0 Lender agsingl loss by fre (Including so-Called EXWeNded COVIFEQE ).
wind snd such other hazards {inciuding flood and waler damage) as tima, with loss, f any, payebie 10 LenOw
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Grantor shall have the right to provide such Ingurance through
axisting policy. Lencer may, for

Immediale notics in wriling io Lender

Insured as sbove spacified, Lander may insure said Property (b
!MmWWWMWh,ﬂMW“Mﬂ%MnMnﬁW}lnrnub-ruﬂnlﬁmhnndm

or for the benafit of Lander alons, by law. The prooseds of such ingurance shall be paid by the
is haraby granied fult power 10 seltie and compromise claims uncer all pobcies, 1o endorse iIn the name of

chack or dealt representing the procesds of any such insurance, and (o demand, mceive and give receipt for all sums bacoming due thenpunder

Sald insurance proceeds, i oollecied, may be credited on the ndsbiedness secured by this Morigage, s costs of colection, or may De uBed in
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waives any right (o require Lender 10 join in the claim or action or to charge Lendar with any part of the spense of the Cliwm Or achon even o
Lender benefits from K.

instrance of Sale. Any unexpired insurance shall inure to the benafit of, and pass to, the purchaser of the Property covensd by this
sale oriQage, or at any lorsciosurs sale of such Proparty.

Compilance with Exisling indebladness. During the period in which any Existing indebisdness described bilow is in sffect, compliance with the
insurance provisions cortained in the instrument svidencing such Existing Indeblednses shall constitule compliance with the insurence provisions
under this Morigage, to the sxient compiance with ihe lerms of this Morigage would constituie a dupiicaion of insurance requirement. H any
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the proosede nol payabie k0 the halder of the Existing Indebiedness.

EIPENDITURES BY LENDER. It Granicr falls (o comply with any provision of this Morgage, inciuding any obiigation to maintsin Exisiing Indietiedness
in good standing as equired Balow, Or il any aclion or procesding is commenced that would maledalty aflect Lender's inisrests in the Property, Lender
on Granior's bahall may, bit shalt not be required 10, ke any aclion that Lander desms approprishe. Any amount thal Lander sxpands in s0 dong will
bears iniprast al the rals provided for in the Cradit Agreement fom the darde inewmed ior paid by Landar to the dae of repayment by Grantor. Al
©penses, al Lender's opion, wil  (a) be payable on demand, (b) be added 1o the Delence of the credit Fne and be appariioned among and
mmmhwmﬂuMhmdudumm (1} the term of any appicable inslrance policy or (i) the remaining term of
Credit Agreemant, or {C) be resled a3 a baloon paymeni will be due and st the Credit Agresments matixily. This Morigage aleo
sacire paymant of thess amounis. The righis provided for In this pamgraph shall be in addition to any other rights or any remedcies 1o which Lender
mrhmﬂmmmm.wmmwmmmHMHMnﬂmm»umwwmwm
that d otherwise would have had.

WARRANTY: DEPFENSE OF TITLE. The following provisions relaiing to ownership of the Property are a part of this Morigage. .

THie. Grantor warrants thet: (a) Grantor hoics pood and markstable tite of record to he Property in fes simple, ee and clear of &l liges and
encumbrances other than thoss set forth in the Rasi Property descripiion or In the Existing Indebiadness S6clion below or in any e ingurance
policy, tite report, or final e opinion ssued in lavor of, and accepied by, Lender In connecion with this Morigage, and {b) Grantor
right, power, and authority ic sxacute and deliver this Morigags to Lender.

has ol
Defense of Titls. Subject 1o the sexeption in the paragraph sbove, Grantor warrants and will forever dedend the title to the Property agains! the
lawful cialms of sl persans. In the svent any action or procesding is commenced that questions Grantor's e or [he inderest of Lander under this
Morigage, Grantor shall defend the action at Granior's ®penss. Granior may ba the nominal parly in such proosading, but Lanter shad be
entited 1o participate in the procesding and 10 be rapresanied in the procesding by counael of Lender's own cholce, and Grantor will deliver, o
causd 1o be delivired, 10 Landdr such instruments as Lende’ may request from §me to time to parmit such participation.

Compliance With Laws. Granior warmanis thal the Property and Grantor's use of the Property complies with gl exiating appicable lews.
ordingnoss, end reguiations of governmerital authorities.

EXISTING INDFBTEDNESS. The following provisions concaming exigting incebiedness (the "Existing Indsbiedness™) e 4 part of this Morigage.
Exighing Llen. The len of this Morigage secwing the indebisdness may be secondery snd inferior [0 an sxisling Hen, Grantor sxpresaly

5

2dg

covenants and agreess ic pay, or see to the payment of, the Exisiing Indebiednees and to preveni any deiault on such indebledness, sy dedaul

undar the ingirumenis svidencing such indebledness, or any default under any security documents for such indebiedness.

No Modification. Grantor shall not snder inlc any agresment with the holder of any morigage, deed of trust, or other secunty agresment which
fws priority over this Morigage by which that agreemant is modifiet], amanded, exiended, or renewed without the prior writien consent of Lender
Grantor shell nelther request Nor accept any Iutre SCVANOES UNCHY &Ny such secirity agreement without the prior writhen consent of Lender.

COMDEMNATION. The tollowing provisions relating to condemnation of the Property are & part of this Morigage.

Appilication of el Procseds. i al or any part of the Proparty is conderined by aminent domaln procsedings or by any procesding of puchass
In hau of condemnation, Lender may at its slection requine that all or any portion of the nel procesds of the sward be spplled ic the Indebisdness
or the repair or restorstion of the Properly. The nel proosecs of the award shal mean the award sfler payment of al reasonabis costs, OPENEeS,
and attorneys’ fees incurred by Lender in connection with the condemnation,

Procesdings. i any procesding in condemnation s fled, Granior shall promplly nolity Lender wn writing, and Granlor shall prompily lake such
sleps &8 may ba necsesary to delend the aclion and oblain the award. Granior may ba the nominal party In such procesding, but Lender shal be
antitied 10 participate in the procseding and 10 be reprasenied! in the procesding by counsel of its own cholce. and Grantor will deliver Or Cause 10
be deiivered to Lender such instrumants as mey be requesiad by # from time 1o ime to parmit such pariicipalion.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmantal aes, fees
&nd charges are & par of thia Marigags:

Current Taxtes, Foes and Charges. Upon requesi by Lender, Granior shak execute such documents in addiion o this Morigage and lake
whatever other action is requesied by Lender t0 perfect and coplinue Lender's ten on the Rea! Property. Grantor shadl reimburse Lender for al
taxes, as described below, topether with ol sxpanes Incurred In recarding, periecting or continuing this Morigage, including without imitation ab
\xes, feRs, dJocumentary slamps, and othar charges for recording or registenng this Morigage.

Taxes. The following shall conslitule taxes 1o which this secSon applies; (a) & specific tax this type of Morigage or upon & or any part of
the Indebledness secured by this Morigage; (b) a specific tex on Granlor which Grantor is a or required 1o deduct rom paymants on the
Indebtedness secured by this type of Moripage; (c) & lax on this type of Morigage chargesbie agains! the Lender or fhe holder of the Credt

Agreement; and (d) a speciic Wx on afl or any partion of the Indebledness or on payments of principal and inlerest made by Grantor.

Taxes. I any tax o which this section appies is snacted subsagquent 10 the dals of this Morigage, this svent shal have the same
offact as an Event of Delault (as defined Dalow), and Lencier mey maprciss any o gl of ity avallable remedies for an Everd of Delault 23 provided
below uniees Grantor either (a) pays the tax belore it Becomes delinquent, or (b)) condesis the fax o3 providd above In the Taxes and Liens
sacion and deposlis with Lander cash or 4 sufficlent corporale sumsly bond or other sacunty salistactory 1o Lender.

SECURITY AGREEMENT: FINANCING BTATEMENTS. The folowing provisions relating o this ModiGags &2 & Security agreement are a part of the
Morigage.

Securily Agreament. This instrument shall consiituie a securily agresmant to the axieni any of the Properly consiituiles fixtures or other personal
property, and Lender shail have alil of the righis of a secured parly under the Liniform Commercial Code as amended rom timédito ime.

i

Security Interset. Upon request by Lender, Grantor shall exacute inancing sialemants and take whalever other action is requesied by Lender o

periect and coninua Lender's sacurity irares! in the Rants and Personal Proparly. In addition 10 mcording this Morigage In tha real property
records, Lender may, al any me and without further authortzation from Grantor, fils exacuied countsrpars, copies or reproduciions of ths
Morigags as & Airancing stalement. Grantor shall reimburse Lender for all sxpersaa incurred in parfacting or continuing this sacurily inkerest.
Upon defsult, Granior shall assambie the Personal Property n a mannar and ai & placs reasonably convanient i0 Grantor and Lender and make t
avalable 1o Lender within thrae (3) days afler receipl of writien demand rom Lander.

Addrosses. The maling addresses Of Grantor (debior) and Lender (secured party), rom which Information concerning he Becurty inlerest
granted by this Morigage may be obiained (each as required by the Unitorm Commercial Code), are as staied on the first page of this Morigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating o further asaurances and aftornay—in—tact are a part of ths
Morigage.
Further Assurances. At any #me, and from time to time, upon requesi of Lander, Grantor will make, sxeculs and deliver, or will cause o0 be
made, exeouied or deliversd, 1o Lender or to Lander's designse, and when requesied by Lender, cause lo be fled, recorded, refied, o
rerscorded, 83 the Oxss may be, at such tmes and in such offices and places &3 Lender may desmn aporopriaie, any and all such mongages,
deads of Yusl, security deeds, 3ecurity agresments, inancing statements, continuation stalements, insbruments of further assurance, certificales,
ang other documents as may, in the sols opinion of Lander, be nNeCesssry Or desirable in order 10 effectuais, COMpise, parfect, conlinue, or
preasrve (a) tha obligations of Grarior under the Credil Agresment, this Morigage, and the Relaled Documenis, and (b) the lens and secunty
intergats cresied Dy this Morigage on the Property, whethsr now owned or hareafier acquired by Grantor. Unless prohibited by law Or sgreed 1o
the contrary by Lender in wriing, Grantor shall reimburss Lender for ail costs and expenses Incumed in connection with the mathers releerred to in
thes paragraph.
o

Alornay=-in-Fact. N Grantor falls to do any of the things relerred Lo in the preceding paragraph, Lander may do so for and in the nams of
Grantor and at Grantor's epense. For such purposss, Grantor hareby imevocebly appoints Lender gs Grantor's attormey—in—tact for the purposs
of making, exaculing, delivering, ing, recording, and doing all piher things & may be necessdry or desirable, In Lender's sole opinion, 1o
accompdsh the maiters relermed o in the preceding paragraph.

FULL PERFORMANCE. ! Grantor pays sl the Indebiiecdness, including without kmitation sl advances sacursd by this Morigags, when dus, lerminaies
the cracht ling account Dy nolitying Lencer as provided in the Cracit Agrsement, and othrwise performs all the obligalions Imposed upon Granior
uncer 1his Morigage, Lander shall sxeculs and delver (0 Grantor a sultable satistaction Of this Morigape and sultabie stalements of liemingtion of any
financing statemeni on file svidencing Lender's securty inieres| in Ihe Rents and the Personal Property. Grantor will pay,  permitied by appicable law,
any reasonable wrminalion lee as delermined by Lender from iime Lo #me.

DEFALLT. En:huttrufolowﬁ'lo.lttuopﬂonnlL.nd-r.lr-lmHiuhlnlﬂnidmm[‘EwninlDﬁuﬂundlrﬂﬁuorw: {m) Grantor
commils kaud or makes & maerial misreprasentation at any ¥me in connection with the credit kne account. This can inciude, for axampie, a faise
statemart about Grantor's InComa, assels, Kabillties, or anty other aspacis of Grantor's financial condition. (b) Grantor doss nol mesl the repayment
tarms of Ine CrodH e acoount. (¢) Grantor's aclion or inaction adversely affects the collaleral for the credit ine sccount or Lender's righis in the
colaleral. This can include, for sxampie, fallure (o maintain required insurance, wasie or desiructive use of the dwelling, lallure io pay taxes, death of all
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persons fable on the socount, ngter of e or sale of the dweling, creation of a fen on the dweling withoul Lender's permission, foreciosure by the
haider of another Ben, or ths L of funtis or the Sweling for prohibied PUPOses.

RKHTS AND REMEDIES ON DEFALLT. Upon the occumence #f any Event of Delault and al any time thereafier, Lender, gl i3 oplion, may exsrcies
any ong or more of the following rights and remedies, in addiion 1 any olher rights or remaciias provided by law:

Accelorsle indebiedness. Lander shal have the right al s oplion withaut nolibe 10 Grantor to deciars the sntre indebiedness immediaiely due
and paysbis, inoluding any prepayment panaily which Grantar would be required o pay.

UCC Remedias. With respact o sl or any part of the Pessonal Praperty. Lencder shall have all the rights and remedies of a secursd party under
the Unitormn Comnercial Code.

CoNleL! Rt Lander shall have the right, without notics 1o Gramor, 10 lake pocssssion of the Praperty and collect the Rents, including amounts
past dus and unpaid, and apply the nel procesds, over and above Lender’s costs, ageingt the Indebledness. In furtherance of right, Lender
may requins any lsnant or other user of the Property 10 male payments of renl or use fess directly o Lander. If ihe Renis are collecied by Lsnder,
ihen Grantcr mevoocsbly designaies Lender as Granior's sitomey--in~lact io endorse instruments received in payment (hereo! in the name of
Granior and to negoliale the same and collect the proossds. Paymenis by lenants or other users 1o Lender in response 10 Lender's demand shab
salisty the cbligaions for which the payments are made, whether or nol any proper grounds for the demand exsied. Lender may sxercies Hs
righis under this subparagraph elther in person, by agent, or through a receiver.

Appoint Recalver. Landar ahall have the right 1o have a receivir appainied 1o ke possession of &l or any parl of the Proparty, with the power {0
prolact and preserve the Property, 10 opentie the Property precsding forscicauns Or sala, and 1o colect the Renta rom the Proparty and apply the
Prooseds, over and above the cost of the recsivirship, againit the Indebiednats. The reCeiver may serve without bond  permitied Dy law.
Lender's ngM 10 the appointment of a receiver shall it whether or net the apparsnt vaiue of the Proparty socesds the Indebiednest by a
substantial amount. Employment by Lender shall not diaqualily &4 person rom senving as a receiver.

Judiclal Foreclosurs. Lender may obitain a Judicls! decres foreciosing Grantor's inlevest in all or any part of the Property.

Monjudicial Sala. Lender shall De authorized 10 iaks possession of tha Property and, with or without taking such possastion, afer grving nolice
the ime, pladcs and tarms of sals, togethar with a descriplion of the Property (o be soid, by publicalion once & waek for thres {3) succemsive weeks
In 30me newspaper published In the county or counties in which the Real Property 1o be s0id is iocaied, 10 sell tha Property (or such part o parts
thargpo! &k Lender may from Sma to mae slact 10 selt) in front of the froed or main: door of tha courthouse of the county in which the Property to be,
sold, or a substantisd and malerial part thereo!, is locaied, &t public oulcry, 1o the highast bidder for cash. |f thare 3 Real Property to be sokd uncer
this Morigage in mors than one county, publication shell be
is published In any county In which any Real Property 1c be s0ld is locaied

county for three (3) successive wesks. The sale shall be hald bhiwesn the

<

hours of 1100 a.m. and 4:00 p.m. on the day designaied kor the
axercise of the power ol sale under this Morigage. Lancer may bid at any sale had under tha rms of this Morigage and may purchase the
Propecty f tha highest bidder therefore. Granior hareby walves any and all rights o have the Property marshafiad. in exarcising its righls and

remadies, Lencer shall be free to sall all or any part of the Property logether or separaialy, in one sale or by separeie sales.

Deficiency Judgmem. Hmwmm.mmymﬂnlmwtmlwmwmmmrr-lnaubhdnm due o
Lender after application of all amounis received from the mxerciss of the rights provided in this section.

Tenancy ai Sufterance. H Geanior neneing In possession of the Property afer the Property Is sold as provided above or Lencer otherwise
hecomes sntitied to posssssion of the Property upon delault of Grantor, Grantor shall become & tenant at sufferance of Lender or the purchaser of
the Property and ahall, at Landar's oplion, sither (8} pay a reasonable rental for tha usa of the Proparty, or (b) vacate the Property immaiiialy
upon ihe demand of Lender.

Dll'ullt;m Lender shal have &l other rights and recadies provided in this Morigage or the Crecit Agreement or avallsble sl law or in
aquity.

Sale of the Property. To the sxient parmitied by applicabie law, Grantor hareby waives any and il right to have the property marshaled. In
axercising s righls and remadies, Lender shalt be free to sell all or any part ol the Property together or separaiely, in One sale or by sepaa
sales. mmumumnwpmmmuammamﬁm.

Notice of Sale. Lender shall g Granior ressonabie nplice of the time end place of any public sale of the Personal Property or of the time after
which any privale sale Or other imlended disposiion of the Personal Proparty is 1o be meds. Reasonabie nolice shall maan nolics Oiven at past
ten {(10) days before the time of the sale Or disposilion.

]
Watver; Election of Remedies. A wahwr by any party of a breach of a provision of this Morigage shall not constitule a waiver of or prejudice the
party's rights otherwiss 10 demand sirict compiiance with that provision or any other provision. Elsclion by Lender io pursus any remedy shal not
axciude pursuil of any other remedy, and an slecion o make spenditures or lake action to perform an obligalion of Grantor under this Morigage
after fallure of Gramior 1o parform shak not affect Lander's right to deciare a defauil and sxerciass Ns remedies under this Morigage.

Attornays’ Foes; Exponses. i Lender insBiuvtes any sult or aclion 10 enforce any of the lsrms of this Morigags, Lender shall be entitied o recover
such sum as the court may adiudge reasonable as attomeys’ fees at trin) and on any appeal. Whether or not any court action is invoived, al
reascnabie &peres Mcumdd Dy Lencer thal in Lender's opinion are necessary at any time for the protection of Ha irderest Or the sforosmnt of
its rights shall become & part of e indebiedness payabls on demanc and shell bear inerest rom the dale of expenditurs until repaeid at the rale
provided for in the Cradit Agresment. Expenses covered by this paragraph Inciude, without imitation, however subject to any imils under
applicatie law, Lender's atiomays' fess snd Lender's legsl sxpensss whather or not there s & lawsult, including atiorneys’ fess for bankrupicy
procesdings (Inciuding sforls to modify or vacate any avtomailc stay or Injunction), appeals and any anticipsied nt collection
services, the cost of searohing records, obtaining tte reports (Inciuding foreciosue reporis), surveyors’ reports, and fees, and s
insurance, 10 the edent parmithed by appiicable law. Grantor sl will pay any court costs, in addition 1o all other sums provided by aw. Geanlor -
agrees to pay atiorneys’ fess 10 Lendcer in connection with clasing, amending or modifying Ihe loan. [n addiion, i this Morigage & subjct to
Section 5-19~10, Code of Alsbama 1975, as amended, any atiomeys’ faes provided for in this Morigage shafl not excesd 15% of the unpaid deb!
after Jefault and redarral 10 &n aliomey who it not & saledied empioyse of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without kmitation any notice of default and any notice of
sala o Geantor, shall ba in wriling, may be seni by ielelacsimile (unises ciherwise required by law), and shall be sffective when actually deltvered, o
when deposiied wih a nationally recognizad overnight couriar, or, ¥ mailed, shall be desmad sfiective when Ceposited in the United Stales mail Arst
class, certified or registered mall, postage prepald, direcied 1o the addrssses shown naar the baginning of this Morigaga. Any party may changs iis
acdreas lor nolices under this Morigage by giving formal written notice io the other parties, specitying thal the purpose of the notice is 10 change he
party's address. All coplies of nolicss of foreciosure irom the holder of any llen which has prionity over this Morigage shall be sent (o Lender's sddress.
as shown nedr the beginning of this Morigage. For nolice purposes, Grantor agrees [0 kesp Lender informmed at alf imes of Grantor's current address.

MISCELLANEOUS PAOVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments. This Morigage, together with any Relaled Documents, constitutes the entire understanding and agreemeant of the parties as (o the
matiers sat forth in this Morigage. NO afteration of or amendment o this Morigage shall ba sflectve uniess ghven In witing and signed by the
party oc parties sought o be charged or bound by the alferation or amendment.

Applicabls Law. Thia Morigags has basn dalivered 10 Lender and accapied by Lender in the Stale of Alsbama. Subject 10 the provisions
on arbitration, this Morigage shall be governed by and construed In accordanpe with the laws of the Siale of Alabams.

Arbitration. You agres with us that all dispuies, claims and controversies betwesn ua, whether individual, joint, or class in nature, ansing irom the
Mortgage or otherwies, including without imitation contrast and tort dispules, shall be arbitrated pursuant to the Rules of the American Arbirabon
Association, upon request of sither party. No act 1o take or disposs of any Property shall conatitule a waiver of itis arbilration agresment or be
prohibited by this arbitration agresment. Thiz Inciudes, without imitation, oblaining injunctive reliel or a temporary restreining orcler; Invoking a
power of sale under any desd of krust or morigage; obtaining & writ of attachment or imposition of a receiver; or axarcising any nghts relating to
parsonal property, iIncluding taking or disposing of such proparty with or without judicial process pursuant to Arlicie § of the Unitorm Commercial
Code. Any dispuies, claims, or coniroversies conceming the lawfuiness or reasonableness of any act, or sxarcise of any right, concerning any
Proparty, inCluding any claim to rescind, reform, or otherwisa modify any agreament reiating to the Proparty, shall aiso be arbiraled. provided
however that no arbitrator shall have the righl or the power 1o or resirain any sct of any party. Judgmen! upon any award renciensd by any
arbirator may ba sntered In any court having jurisdiction. Nothing in this Morigage shall preciude any party from seeking squiiabie relied from a
court of compalent jurisdiclion. The of imitstions, sstoppel, waiver, laches, and similar gocrines which would othorwiss be applicable in
an action brought by & party shall e applicable In any arbiirgtion procesding, anc e commencement of an arbitration procseding shal be
cdesmed the commenoement of an ackion for these pUrpCass. The Federal Arbitation Act shall apply [0 the construction, imerpretation, and
srigroement of this arbitration provision.

Caplion Hemlings. Caplion headings In this Morigaga are for convenience purposes only and are nol io be usad 1o inerpret of defing the
provisions of this Morgage.
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Margar. Thers shall ba no marger of the inlerest or sstitle crealed by this Morigage with any othar inderest or estaie in the Properly al any kme
heid by or for the benalit of Lender in any capaolty, withowt the writhen conapnt of Lender,

Multipie Parties. AN obligations of Grandor under this Morigage shall be joint and several, and all relerences to Grartor shall mean each and
overy Grantor. This meand thal each of the persons signing below & reponeibie for alt obligations In this Morigage.

. Hacout of compalend hurisdiclion fincin any provision of this MOrigage 10 De srvalld o Lnenforcesbie &3 O &y peon o
clrcumsianoe, such finding shall not render thal provision imvsiid or unenforosabie &8 10 ary Olher persons OF circumstances. If feasibie, any such
ofending provision shall be desmed to be modied 1o be within the imits of enforcesbiiity or validity, however, I the offending provision carmot be
s0 modified, & shall be siricken and all other provisions of thia Morigage in all othier respects shall remain vaild and eriorcasbie.

Succestors g Aseigne. Subject 1o the imitations staled in this Morigags on ransier of Granior's Inleresl, this Morigage shall be binding upon
and inure i the beneltt of the parlies, thelr sucosssors and assigns. H ownership of the Proparty becomes vasied In & person oty than Granii,
Lender, without notice o Grardor, may desl with Ganior's sucosssors with relerence fo this Morigage and the indebledness by way of
forbearsnce or eoension without releasing Gramtor from the obligations of this Morigage or liabiiity under the Indebtedness.

Timg is of the Easence. Tima is of the sssence in the parformance of this Morigage.

Walver of Homesisad Exemplion. Granior hareby releasss and waives all righls and benefits of the homesiead axemplion laws of the Stale of
Alabama as to sl Indabiedness secured by this Morigage.

Waivers and Consents. Lender shall not be deamed 1o have waived any rights under this Morigage (or under the Relged Documents) uniess
such waiver is In writing anc signed by Lenter. No delay or omission ont the part of Lender in sxercising any right shall operae as & wanver of
such rnight Or any Other right. A walver by any party of & provision of this Morigage shall not constituie & waiver of or prejudios the party's nght
otherwise ¢ demand sirict complance with that provigion or any other provision. No pror waiver by Lender, nor any course of desling betvween
Lender and Grantor, shall consiiiuia a walvar of any of Lander's rights or any of Grantor's obligalions as 10 any fulume tansaciions. Wheaneves
consent by Lender s required In this Morigage. the granling of such consent by Lender in any Insiance shall not comnstitule continuing consent to
subdequent iInsiinces where such consent is requined.
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| CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU BIGN IT.
GRANTOR: '

e gk
N

|

' This Mortgege prepersd by:

| Name: ALICIA TARVER

| Addrons:

1 Cihty, Biate, ZW-

r INDIVIDUAL ACKNOWLEDGMENT
. STATE OF ﬂ ‘QQM )

| ya8 ‘

" COUNTY OF 1

|, tha undersigned authonty, & Nolry Public in and for sald county in said siale, hersby certify that KiM B. BAILEY aw] WILLIAM RAY BALEY, whose
NAMSS &re $ONed (0 the fomgoing Nsrumant, and who are known to ma, acknowiedoed belore me on this day that, baing irdormed ol the contents of
said Morigage, they sxecuied the sama voiuntarity on the day the same bears date

| Given under my hand and officiel seaithis A (/ dey of 9 %; ?5’ )
A e

NOTE TO PROBATE JUDGE

- This Morigage secures opan=-and of revolving indeblednsss with residential real property or inlerssts; therelors, under Section 40-3-2{1)b,
| Code of Alsbama 1975, as amended, the morigage Nling privilege tax on this Morigege should nol excesd $.15 for sach $100 {or fraction
. thersof) of the credit imit of $50,000.00 provided for herein, which s the madmum principsl indeblsdness 1o be secured by tis Morigags al

-

SouthTrust Bank, Nelional Association

By: '
He

:m
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