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MORTGAGE

THIS MORTGAGE IS DATED JULY 15, 1988, between WILLIAM QUINTON GURLEY, JR. arnd STEPHANIE
WILLIAMS GURLEY, HUSBAND AND WIFE, whose sddress s 3657 SHANDWICK PLACE, BIRMINGHAM, AL
35242 (referred {o below ss "Grantor"); and SouthTrust Bank, National Associstion, whose address is 8376
Highway 280, Birmingham, AL 35242 (referred to below as "Lender™).

GRANT OF MORTGAGE. For valuahle consideration, Gramtor morigages, grants, bargains, seits and conveys to Lender all of Granior's rght.
fite, wnd interest in and 10 the following described real property, together with all existing or subsequentlty erecied or affxed Dulidings. improvements
ang fidwes: all sasements, rights of way, and sppurienances; all waler, waler nghts, walercourses and diich rights (incCluding siock In uiktes with dich

or unigation nghis);, and all other rﬁ r

and similar matiers, located In County, Stale ©

. ind profits rﬁaﬁt‘p 4 the roal mmwm without imitation ak munerais, oif, gas, pecthermal

esl Property™):

LOT 85, ACCORDING TO THE SURVEY OF GREYSTONE, 1S§T SECTOR, PHASE ll, AS RECORDED IN
MAP BOOK 15, PAGE 58, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

The Real Property or its address s commonly known ss 3657 SHANDWICK PLACE, BIRMINGHAM, AL 35242

Grantor presenily assigns lo Lencer al of Granior's right, tille, and inleresi in and to alf leasas of the Property and all Rents from the Property. In
addttion, Grantor granis to Lender a Unitorm Commarcial Code security interest in the Parsonal Property and Rents.

whan used in this Morigage. Terms not ciherwise defined in this Morigage shak
have the meanings attriouted to such terms in the Uniform Commercial Code. Al references (0 dollar amounts shall mean amounts in lawlul money of

DEFINITIONS. The following words shall have the following meanings

the Linthed States of Americsa.

Credgit Agresment. The words “Credit Agresmeni™ mean [he revoiving line of credt agreement dated July 15, 1968, between Lender and Granto
with a credit limit of $150,000.00, together with ait renewals of, extensions of, moadtfications of, refinancings of, consolidalions of, ang

substitutions 1or the Credit Agresment.

Existing Indebtedness. The words "Exigling indebledness™ maan the indebladness descnbed below in the Existing Indebladness 38CE0N Of s

Morigage.

Grantor. Tha word “Granior” rmans WILLIAM OLINTON GURLEY, JR

under this MOMgage.

. and STEPHANIE WILLIAMS GUALEY. The Grantor is the morigagor

Guarantor. The word "Guarantor” means and incluoes without Iimitation each and &l of the gQuarantors, surets, anc accommdadabon partes n

connection with the Indebisdness.

improvements., The word “improvemants” means and includes without limitation sl axisting and Riture improvements, Duldings, siructures,
mobie homes afiixed on the Real Propearty, aciities, adkiitions, repiacements and other construction on 1he Real Property.

Indebtedness. The word “Indebledneas” means ak principal and inlerest payable under the Cradit Agreement and any amounts expended or
advanced by Lander to discharge obligations of Granior or expenses incurmed by Lender 10 anforce obiligations of Grantor under 1t MoriGage.
togather with inleresl on such amounts as provided in this Morigage. Specifically, without indiation, this Mortgege secures » revolving ine
of credit, which obligaies Lender io make agvances 1o Grentor 30 long ae Grantor complies with ait the ferma of the Credi Agreement.

MWMMHMM.HMM“I:'

any one time, not
lempory overages, other

gss on such balance

tima, subject ¥ the limitation that he total outstanding belance owing st
a fixed or veriable rate or sum a8 provided in the
any amounts sxpended or agvanced as provided in this paragraph, shal axcesd the Credi

Agresmeni, sny

Limi as provided n the Credit Agreement. It 18 the intention of Granior and Lender that this Morigege secures the balances outsianding

under the Credht

lien of thie shail not exceed at any orne

from tme 10 time from 2ero up to the Credit Limit as provided sbove and any intermediste balance. The
time $150,000.00.

Lender. The word "“Lender” means SouthTrust Bank, National Association, ifs successors and assigns. The Lender is the morigages under thes

MOrgage.

Morigage. The word "Mongage” means this Morigags between Grantor and Lender, and includes without imitation all assighments and secunty

interes! provisions relaling o the Personal Proparty and Rents.

Personat Property. The words "Personal Property” maean al equipment, fixiures, and other articies of personal property now or hersafter owned
by Gramior, and now of hacsafer aitached or affixed to the Real Propacty; logether wilth all accessions, parls, and additions to, all replacements of,
and all substitutions for, any of such property, and together with sl proceeds (InCiuding without imitation af insurance proceeds and refunds of

premiums) from any sale or other disposttion of the Property.

Property. Tha word *Proparty” maans collectively the Real Property and the Personal Property.
Real Property. The worcs "Real Property” maan the proparty, interesls and rights described above in the "Grani of Morigage™ section.
Reigted Documenis. The words Relaled Documents” maar and include without limitaion sl promassory notes, credi!t agreements, loan

agreements, enviconmental agreements, guaranties, security agreements,

, dewds of bust, and all othar instruments, sgreements and

MOAgAgeSs
documaents, whether now or hereafier axisting, sxecuted in connection with tha indebledness.
Rents. The word "Rents” means all present and future rents, revenues, income, [asues, royalties, prafits, and other banefits demwed from the

Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, (3
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopl a3 otharwise provided in \his Mortgage, Grantor shail pay 10 Lender all amounts secured by this Morigape
as they become due, and shail strictly perform all of Grantor's obkgalions under this Mordgagse.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees that Grantor's possession and usa of 1he Property shall be governed by e

tollowing provisions:

Posbeaaion and Use. Unil in default, Gramor may remain in possession and conlral of and operaie and manage the Property and colact the

Rents from the Property.

Duty to Maintain. Grantor shal maintaln the Proparty in tenantable condition and promptly perform al repaws, replacements, and maimenance

nacessary 1o praserve s vaiLe.
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HEardous Subsiances. The terma "hazmrdous waste,” "hazardous substancs,” "OISDOSN,” “Teiesss,” and Threaiened isese,” &8 vaed in this
Mortgage, shalt have the sama maanings as sal forth in Ihe Comprehansive Enviconmenial Responss, Compensation .MLMMMHW.H
amended, 42 U.S.C. Section D801, of saq. ("CERCLA™, the Superfund Amendments and Resuthorizaion Acl of 1988, Pub. L. No. 99499
("SARA™, the Hazardous Malerials Tramsporiation Act, 48 U.S.C. Section 1801, of aaq., mmmmmwmﬂusc
Section 6001, ot seq., or pther appiicable siels or Faderst laws, rules, or reguiations adopted pursuant to any of the foregoing. The warms

"hazardous wasie” and "hazardous subsiance” shall slso include, without imalion, petroleum and petroleum by—products or any kachon thereo!
and asbesios. Grarior mepresents and warrants to Lender that: {a) During the period of Grantor's ownership of the Froperty, thers has been no
ush, generation, manviacture, storage, treetment, disposal, release Or threalened releass of any hazardous washe or SUDSIANCS Dy ANy PArson on,
under, about or rom the Praperty; (b) Grantor has no Anowladge of, or resscn (0 balieve thal there has been, excep! as previously daciosed 10
and acknowledged by Lender In wrillng, (i) any use, penerafion, manuiacturs, storage, ireatmenl, disposal, release, or thramisned release of any
nazardous washe or substance on, under, about or from the Praoparly by any prior owners o occupants of the Property or (N} any sotual o
ihreaienad ktigation or clakms of any kind by any person relating 10 such matters; and (c) Except as previously disclosed 10 and scknowiedQed Dy
Lender In writing, {1} nefthar Granior nor any tenant, contractor, agent or other authorized user of the Property shall usa, generale, manufacture,
stora, reat, diapose O, Or release any hazardous wasie or substance on, under, about or rom tha Property and (k) any such achvity shall be
conducied In complance with al applicable edecal, state, and jocal laws, reguiations and ordinances, Including withoul hmitabon thobe Laws,
requiations, ang ordinances described above. Grantor aiuthonzes Lender and it agents (o enter upon the Froperty to make such inspechons and
leats, at Grantor's axpanse, as Lender may desm appropriaie 10 determine compliance of the Properly with this saction of the Morigage. Any
inspactions or lesis made by Lander shall be for Lender's pumoses only and shall not be construed 10 creale any resporsibidy or katvwidy on the
par! ol Lender to Grantor or tp any cther person. The repraseniations and warranties conlainged herein &ré based on Grantor's due dQence 1n
invasligating the Properly for hazardous wasie and harrdous substances. Giantor hereby (a) relsases and weives any future cleims agains
Lender for Indemnity or contribution in the svenl Grantor becomes liable for cleanup o olher COsts under any such laws, and (D) agrees Io
indemnidy and hold harmiess Lander against any angd ail claima, losses, labiities, damages, panalias, and axpenses which Lender may dwectly o
indirectly susiain or suffer resulting from a breach of this saction of tha Modgags Or as 3 conseguence of any usa, ganerabon, manulectre,
siorage, Oisposal, relenase or thepaianed releass of a hazardous wasie or subsiance on the propaties. The provisions of this sechon of the
Morigage, incituding the obligation lo indemnify, shall survive the payment of Ihe Indebledness and the satisfaction and reconveyance ol tha ken of
ihis Mortgage and shall nol be affecied by Lender's acquisition of any interest in the Property, whather by foreciosure or otherwiss.

Nulsance, Wasle. Grantor shall not cause, conduct or parmit any ruisance nee commit, permit, of suffer any stripping of or waste on or 1o the
Property or any portion of the Proparty. Without imiling the generality of the foregoing, Grantor wilt not remove, or grant 10 any other party the
nght to remove, any Imber, minersls (including ol and gas), soll, gravet or rock products without the paor writhen consent of Lander.

Ramaval of Improvements. Grantor shall not demaoiish or remove any Improvements rom the Raal Propaerty withoul the: prior writen cormant of
Lender. As a condition {0 the removal of any Improvements, Lender may require Grantor [0 make arrengaments satiaiaciony 1o Lender to replace
such Improvements with Imgrovements of at east agual value.

Lender's Right 1o Enter. Lender and s agents and rlprmnflltm may anier upon the Real Proparty al si reasonabls tmes to atiend o
Lender's intersals and 10 inmspect the Property for purposse of Granior's complance with the tarms and condiions of this Mortgage.

Compliance with Governmenial Reguirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hareafer n
efieci, of sl governmenial authorities applicable 1o the uss or occupancy of the Propery. Grantor may contest in good farth any such law,
ordinance, of regulalion and withhold compiance during any procesding, including appropriaie appeais, so long as Grantor has notified Lender n
writing prior t0 doing 30 and 30 long as, in Lender’s sole opinion, Lender's inlerests in the Fropery are not jeopardized. Lender may requue
Grantor to post adeguaie security or & surely bond, reesonably satistactory to Lender, o protect Lender's interesl.

Duty to Prodect. Granior agrees neither to sbandon nor lsave unatianded the Property, Grantor shall do all other acts, i addition [0 hose acts
sef forth above in this section, which from the character and use of the Proparty are raasonably necessary 10 prolect and presarve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lendar may, at Its option, deciars immedistely due and payable ail sums secured by this Morigepe upon the
sale or transter, without the Lender's prior writien consent, of all o any pan of the Real Property, or any interest \n the Real Property. A “sa or
ranster” means the convevance of Reel Property or any right, biie or interest tharein; whether jegal, beneficial or squiable; whether volunary o
involuntary, whether by outright sale, deed, imstaliment ssle contract, land contract, contract for deed, leasehoid intevest with a tevm grealw than three
(3) years, leasa—option contract, or by sdle, assignment, or ransfer of any beneficial [nlerest in or 10 any lang trust holging lite 1o Ihe Real Propavty, or
by any ather method of conveyante of Real Property inlerest. I apy Granior s a corporation, partnershp o imiled fability company, transter also
includes any change in Ownarship of more than twenty-five percent (25%) of tha voling stock, partnership interests or kmited habdily company interests,
a3 the case may be, of Granior. HOwewr, this Oopton shal not De scised by Lander f such exarcise s prohibied by eoeral law Or Dy Alabama law

TAXKES AND LIENS. The following provisions relating 1o the laxes and liens gn the Property are a par! of this Mortgage.

Paymeni. Gramior shall pay when due {and in all avents prior 10 dﬂnqhncy} ak laxes, payrdll taxes, specinl laxes, assassments, waler charges
and sewer service charges levied againgl or an account of the Property, and shal pay when due al claims for work done on or for senices
randerad or malerial furnished 1o the Property. Grantor shall maintain the Property free of all Sens having priority over or squal 10 the interest of
Lender under this Morigage, sxcept for the lien of laxes and assessments not dus, except for the Exsting Indebiadness referred o below, and
sxcep! a3 otherwise provided [n the lollowing paragraph.

Right To Contest. Grartor may withhold payment of asty tax, assessment, or claim in connechon with & good faith depule over the obligabon o
pay, 80 long as Lander's imerest in the Property is not jeopardized. Y a lien anses or 1s fisd a3 a result Of nonpayment, Gramor shal within Misen
(15) days siter the len arisas or, if & lien i3 fHed, within #ieen {15} days afier Grantor has nohce of the fling, secure the discharge of the ken, or f
requesied Dy Lender, deposit with Lender cash or a sufficient corporate surety bond or cther security satisfactony to Lander in an amount sufhicwent
o discharga the ben Dlus any cosls and altorneve’ fees or Dihar charges 1hal could accrue as a resufl of & Torecloswre or sale under the wan. In
any contest, Grantor shall defend ieelf ang Lender and shall saksfy any adverse judgment before antorcament against the Property. Grantor shall
name Lender as &n ASONonal 0biges under any surety Dond furnighad in the contest proceedings. 3

Evidence of Peymant. Grantor shall upon demand furmish to Lender salisfactory evidence of payman! of the laxes or assessments and shak *

authorize the appropriale governmantal oficial 1o delvwer 10 Lender at any time a writien stalement of the laxes and assessments aga:ins! the
Property.

Notice of Construction. Grantor shalt notity Lender at least fiftsen (15) days before any work s comme@nced, any services are furshed, or any
materials are suppied 10 the Property, it any mechanic's fen, matergimen's lien, or ofher ben COwd De assered on sccount of the work, Senices,
or materials. Grantor wilf upon requast of Lender furnish 10 Lender advance assurances satistaciory 1o Lender thal Granidr can and will pay the
cost of such improvements.

PROPERTY DAMAGE INSURANCE. The lollowing provisians relating to insuring the Property are a part of this Maorigage.

Maintenance of insurance and Appiicetion of Procesds. That they will keep the Quldings on [he Froperty continuousty insured 10 such
amounts, in such manner and with such companies a8 may b salisiactony 10 Lander against 10ss By fre (InCluding so—-caliad axiended Covarage |,
wingd and such other hazeros {Inciuding Rood and watyr damaga) as Lenoer may specHy from time 10 ime, with 10ss, / gny, payabis 1a Lenoer
under a siandard MmorigaQas's clause providing at least 30 days notice 1o Lender beltors cancetiation or lapss of such insurance, and will deposH
with Lander policies of such insurance or, at Lender's slection, cactificaies Ihared!, and will pay the premiums theretor as the same Decome due
Grantor shall have the righl o provide such insuwrance through & policy o policies independantly oblained and pald for by Grantor or through an
sxisting poiicy. Lender may, lor reasonable causs, refuse 10 sccept any policy of insurance ofMered or oblained by Grantor. Grantor shall Qive
immadiate notice in writing to Lender of any ioss or damage lo ihe Property irom any cause whalever. H Grantor fails t0 ke#p sad Property
Insured as above spacified, Lender may insure saig Property (Dut Lender is not obligaled 10 do s0) for its insurable value O the unpaid balance of
the secured indabledness againgl 083 Dy fire, wind ang other hazargs {inctudind hood and water damage) for the benefit of Grantor and Lender
or for the benefit of Lender alone, at Lender's slaclion unless otherwiss provided by law. The proceeds of such insurance shall be pawd by the
imwﬁ to Lender, which is hereby granied full power 10 seftie and compromise claims under all policies, \c endorse in the name of Grarddr any
check or draft representing the proceeds of any such Insurance, and fo demand, recsive and give receipt for all sums becoming dus tharewundex
Said insurance procesds, H colleckad, may be crediled on the indebledness secured by this Morigage, less costs of collecton, or may be used In
repairnng or reconstructing the premises on the Property, at Lander's slection. Any application of the ingsurance proceads 1o reparing o
reconsiructing premises on the Property shall nol edend or postpone the dus daw of any instaliment payments of the indgblednpss hergly
secured or reducs the amount of such instaliments. In the svent of 4 dispule with any Inswer regarding covarage, the amount of any loes, o the
ke, Lender may bring an sction or |oin in any action aglinst the insurer, at Lander's election. If Lender slects not to bring an achon or to join in
any action and Grantor elects 10 pursue any claim or action sgaingt the insurer, Grantor agrees (0 do 30 solely at thee axperse, and Granior
wahves ;:mmﬁtu requirs Lender to join in the claim or action or to charge Lender wilth any part of the expanse of the clum or achon gver I
Lander om i,

Unaxpired Insurance ot Sale. Any unexpired insurance shall inure to tha banefit ol, and pass 1o, the purchaser of the Property coverad by ths
Morigage al any rustes's sale or cther sale heid under the provisions of 1his Morigage, or at any foreciosure sale of such Property,

Comptiance with Existing Indebiedness. During the period in which any Existing |ngebledness described below i3 in sect, compliance with the
Insurance provigions coniained in he instrument evidencing such Existing ndebledness shall constitule compiance with the insuance provisions
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under Ihis Morigage, 1o the exien complance with the lerms of this Morigage would constitule a duplication of insurance requirement. # eny
proceads from the Insyence bacoma payable on luss, the provisioms In this Morigags for division of procesds shall apply only o that porion of
iha procesds nol payabie to the hoider of the Exisling Indebiedness.

EXPENDITURES BY LENDER. |t Grantor fals 1o comply with any provision of this Morigage, including any obligation to maintain Existing IndebWdness
In good standing as required below, or H any action or procesding is commenced that would maleriaily aftect Lender’s inlerests. in the Property, Lender
on Grantor's behal! may, bul shall ngt be required [0, take any action that Lender deens appropriale. Any amount that Lender axpends in 50 JQINg will
bear iveres! at the rum provided for In the Credit Agreement from the dale incurred or paid by Lander to the dals of repaymeni by Grantor. Al such
axpansas, 4t Lender's opion, wik (a) be payabls on demand, (B) be added to the Calance of the credit ine and be apportoned among and De
payable with any instaiiment payments (o become due during either (i) the term of any applicable insurance policy or  (§) the remaning lerm of the
Credit Agreement, or (c) be realed as a balicon payment which will be due and payable al the Credit Agreement’s matunity, This MoriQage aso wil
sacure payment of these amounts. The rights provided for In this parsgraph shalt be in addition to any other rights or any remedies o which Lender
may be entitiad on accoun of the defsull. Any such action by Lander shali nol be conatrued as curing the default 3o a3 to bar Lender from any remedy
that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The tollowing provisions relaling 1o ownership of the Property are a part of this Morigage.

Titte. Granior warrants (hat: (&) Grantor hoids good and marketabie title of record o tha Property in lee simpig, free and clear of all ans and
ancumbrances ofher than those et forth in the Real Property description o 1n the Existing Indebledness section below o 1in any hile insurance
policy, tithe report, or final tite opinion issued in tevor of, and accepied Dy, Lendar in connection with this Mortgage, and (b) Grantor nas the full
right, power, and authority to sxeculs and dellver this Morigage o Lender.

Defense of Tia. Subject to the exception in the paragraph above, Grantor warrants and will forever dedend the tile to the Property agams! the
lawiyl cipims of a0 persons. In the svent any acton Or procesding is commenced 1hal questions Grantor's e or the interest of Lender under the
Mortgage, Granior shail delend the action al Grantor's expense. Granior may Do the nominal party in such procesding, but Lender shal be
antiled 10 participals In the proceeding and (o te represanted in the procesding by counsel of Landers own Choice, And Geanior will deliver, O
cause to be delivered, to Lender such inslrumants as Lander may request from time to time to permil such parbopahon.

Compllance With Laws. Granior warranis thal the Propery and Grantor's use of the Property compiles with all sosiing spphcable laws,
ordinances, and regulations of governmental authorities.

EXISTING INDEDTEDNESRS. The loliewing provisions concerning axisting indebtedness (the "Existing Indebisdness™) are a part of this Monigags.

Existing Lien. The Hen of Ihis Morigage secwing the Indebledness may be secondary and inferior lo an existing ben.  Granlor expressly
covenants and agreas to pay, or sea to the paymaent of, the Exisiing Indebtadness and to prevent any detaull on such indebledness, any Sefault
undar the instruments svidencing such Incelisdness, or &ny default under any security documents for such indebledness.

NO Modification. Granior shall nol enler inlo any agreemant with the holder of any mortgage, Jeed Of irusl, Oor Other sacuty agreemen! which
has priority over this Morigage by which that agresmant 8 modified, amended, axtended, or renewed without the prior withen consenl of Lender
Grantor ahall neither requesi nor sccept any fulure SdvaANCeS UNCer any such securty agreement without the prior writtan consent of Lender.

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Morigags.

Application of Net Procesds. It ail or any part of the Property s condemnad by sminsnt domain procesdings o by any procesding Or pwchase |
In ksu of concemnabon, Lander may al s slection require that all or any portion of the net procesds of the award be appied to the Indebladness
of the repair or resioration of the Property. The ne! proceeds of the awarg shall mean the award afler payment of all reasonabile Cotls, axpensas,
and attorneys' fees incurred by Lander In connaction with the condemnation.

Proceedings. If any proceeding in condemnation is Med, Granter shall promptly nolity Lander in writing, and Grantor shal promplly ake such
steps as may be necessary o delend the action and obiein the award. Grantor may be he nomindl party in such proceeding, bul Lender ahall be
antitied 1o participals in the procesding and to be represeniad in the procseding by counsal of is own choios, and Grantor wil delnver O cause 1o
be delivared 1o Lander such insiruments s may ba requesied by it rom time o time (0 parmit such participabion.

IMPOSITION OF TAXES, FEES AND CHARGES BY OOVERNMENTAL AUTHORITIES. The foliowing provisions relating 10 governmental laxes, lees
and charges are a part of this Morgage:

_ Current Taxas, Fees snd Charges. Upon reques! by Lender, Grantor shall axecuie such documaenis in addion to this Morigape and take

| whataver olher action is requesied by Lender to perfect and continue Lender's lien on (he Raal Property. Granlor shall reemburse Lenoer tor aill

' laxes, as describad below, togather with all expensas incurred in recording, perfecting or continuing this Morigage, including withoul knwiaton afl ¢
i laxes, fees, documendary stamps, and other charges for recording or registenng this Morigage.

| Taxes. The following shall constiiute taxes Io which this section apples’ (a) & Specific tax ugon this type of Morgage or upon ad or any part of
'i the Indebtedness sacured by this Morigege: (L) & specific tax on Grantor which Grantor & authorized O required 1o deduct fom payments on the

k
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'- incebiedness secured by this lype of Morigage; (c) a tax on Ihis type of Morigage chargeable against thg Lender or the holger of the Crai
| Agreement; and (d) s speciic tax on all or any porticn of the Indebiedness or on payments of pnncipal and interest made by Granior.

Subsequent Taxss. If any tax to which this section appiies is anacted subsequent to the date of this Morigage, thes event shall have the same
effec! as an Event of Dalault (as defined below), and Lendar may exarcise any or ad of ils available remecies for an Event of Detault as prowded
below uniess Grantor sither (a) pays the tax before it Decomes delinquant, or (B) conlests the tax &3 provided above 1n the Taxes and Lens
saction and deposits with Lencer cash or & suticient corporele surely bond or other secunty satisiactory 1o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Morigage as a security sgresment are a part of thrs
Morigage.

.' Security Agresment. This Instrument shall constitule & security agreemant to the exlant any of the Property consttutes fiiubes o other personal
: propevty, and Lender shak have all of tha righis of a securad party under the Uniform Commercial Cocde as amended from bme lo time. .

! Security Inmderesl. Upon request by Lander, Granior shall axecute financing slatements and take whalever other action is requesied by Lender 1o
- pertect and continue Lender's secunty Inleres! in the Renis and Personal Property. [n addition 10 recording this Morigage in 1he resl property
'_ records, Lender may, & any time and without further authorization from Gerantor, file exscuted counierparts, copiss o reproductions of th
! MOrigage a8 & Anancing stalement. Grantor shal reimbursa Lender lor all sxpenses incumed in perfecting o continuing this sacurty marest
: Upon defaull, Geantor shall assambis the Personal Property in & manner and at & place reasonably convenent 10 Grantor and Lander and make
: available to Lender within three (3) days atler recaipt of written damand from Lender.

Addresses. The maiing addresses of Granior {deblor] and Lender (secwed party), from which information concerning the secunty interest
granted by this Moripage may be cbtained {(sach as required by the Unitorm Commercial Code), are =3 sialed on the first page of 1his Morigage.

FURTHER ASBURANCES: ATTORNEY=IN-FACT. Thas following provisions relating lo further assurances and allorney—in-fact are a part of tha
Mortgage.

Further Assurancas. Al any time, and from fime 1o time, upon requast of Lender, Granior wil make, executs and delver, or will cause’ 10 be
mads, sxscuisd or dellversd, {0 Lander or 10 Lender's dasignee, andt when requested by Lender, causs 10 be fed, recorded, refied, o
rereCcorded, a3 the Case may be, &t such times and In such offices and places a3 Lender may G appropriale, any and alf such morigages,
! deeds of rust, security deeds, security agreements, financing slatements, continuabion stalements, instruments ¢f further assurance, cartiicates,
| and other documants as may, in the sole opinion of Lander, ba necessary or deswrable in order tO eflectuale, compigte, pertect, contnue, or

' preserve (&) the obigetions of Grantor under the Cradit Agrasment, this M . and the Related Documents, and (b)) the lwns ang security

! interests created Dy this Morigage on the Property, whisther now cwned or acquired by Grantor. Uniess prohibited by law or sgreed 1o
thg contrary by Lender in writing, Grantor shall reimburse Lender for all costs and axpenses incurred in connection with the matiers referred 1o n
this paragraph.

Attorney-in=Facl. |t Grantor fails to do any of the things referred 10 in the preceding pasagraph, Lender may do 30 for and in the name of
Granior and at Granior's sxpensa. For such purposes, Grantor hevaby irrevocably appoints Lender as Grantor's atiorney-in-fact for the purpose
of making, sxecuting, delvering, filing, recording, and doing alt olhar things &5 may D8 necessary or desirable, in Langer's o8 opinon, 1o
sccomplish the matters referred 10 In the preceding parsgraph.

FULL PERFORMANCE. H Grantor pays aif the Indebledness, including without limitation all advances secured by this Morigage, when due, lerminates
| the credit ine account by notitying Lentier as provided in the Cradit Agreement, and ctharwise performs all the obligabons imposed upon Grantor
© under this Morigage, Lander shall sxeculs and deliver to Grantor a suitable satistaction of this Morigage and suitable siastements of termenation of any
financing statement on fNie evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permittad by apphcabia law,
any raasonabie termination fed s Jelermined by Lander from tima to tima.

DEFAILT. Each of the toliowing, at the option of Lender, shall constitute an avent of detault {TEvent of Default™ under this Morigage. (a) Grantor
commiis fraud or makes & matenal misrapresentation al any tima in connechion with the credit ling accounl. This can nclude, for exeample, & lakse
statement about Grantor's income, assets, Babillities, or any olhar aspects of Grantor's financial condibon. (b} Grantor does not meet the repayment
lerme of the credit ine accourl. {¢} Grantor's action or inaction acdversely affects |he colleteral for the credit ine account or Lended's nghts int the

ol . — — I R T R R T T T A T A e e




T ELT edEr ML ————— e — —— — — —_-

T — o — L e . e e e e e

07-15-1998 MORTGAGE Page 4
Loan'No 95971089 (Continued)

colisteral. This can intiude, for example, faliure to melntain required insurance, wasie or destructive use of the dweling, taliure to pay taees, death of a4
persons Hable on the sccoust, fransfer of tite or sale of the dweling, creation of a en on the cweling without Lender's permizsion, foreciosure by the
hoicder of angiher ken, or the use of funds or the dweling for prohibiled purpoles.

RIGHTS AND REMEDIES ON DEFALLT. Upon the occurrence of any Event of Detault and at any tima thersafier, Londer, a! its option, may sxercrse
arty ona or more of the following rights and remedies, in addilion 0 any other rights o remeckes provided Dy law:

Accelersie Indebiadness. Lander shall have the right at ks option without notice to Grantor (o deciare the sntire Indebledness iImmedaiely dus
and paveble, iIncluding any prepayment penaity which Geantor would be required 10 pay.

UCC Remedies. With respect 1o a¥ or any parl of ihe Perscnal Property, Lendar shall have alt the rights and remedias of & secured pasty under
the Uniform Commercial Code.

Collect Rants. Lender shall have the right, withoul nolice 10 Grantor, 1o take posasssion of the Property and colect the Rents, including amounts
past dus and unpeid, and apply the net proceads, over and above Lender's cosls, against the Indebledness. In furtherance of this nght, Lender
may require ey tenant or Gther user of the Property to make payments of rent oc use lees directly 10 Lender. tf the Rents are collecied by Lendaer,
than Grntor imevocably designaes Lender as Grantor's attormey—in-iact to endorse instruments received i payment thereot In the name of
Grantor and 1o negotiaie the same and collect the procesds. Payments by tenants or other users to Lender in responss 0 Lendec's demand shall
salisty (hae obigations for which tha paymants arg made, whethar or not any proper groungs tor the demand axisted. Lander may sxercise iy
rights under (his subparagraph sither in parson, by agent, or through & receiver.

Appoint Receiver. Lender shall have the right 1o have & receiver appoinked 10 take possaasion of all or any part of the Property, with the power to
prolact and preserve tha Property, to operate the Propery praceding foreciosure or sale, and to collect the Rents from the Property and apply the
proceads, over and above the cost of the receivership, against the iIndebladness. The receiver may serve without bond f permitied by law
Lencers right 1o the apoointment of a receiver shal sdst whether or not the apparent value of the Property axceeds the Indabledness by &
substantal amount. Employment Dy Lender shall nol isquality a parson from 3enving 43 4 réceive.

Judicial Foreclosurs. Lender may obiain a judicial decres loreciosing Grantor's Interas! In all or any parl of Ithe Property.

Nonjudicial Sale. Lender shall be authorized [0 take posaassion Of the Property and, with or withoul laking such possession, after grving notice of
ihe ime, place and Wrms of sale, togather with & dascrigiion of the Property 10 De #0id, by pubicaticn once & wesk (of hiee (I} SLUCCEBEIVE Wwibks
N 30ME NEWIPADET pubished In the county or counties In which the Real Propirty 10 De $0id s t0cated, 10 sall the Propecty (Or SUCH part & paris
therso! as Lender may from tima to time slecl to sell} in front of the front or main door of the courthouse of the county in wiich tha Property 10 bé
s0ld, or a subsiantial and malerial part thereo!, i3 located, at public oulcry, to the highest bidder for cash. If there is Raat Property 10 De 30id under
this Mortgage in more than one county, publication shall ba made in all counties where the Real Properly to be soid is located. |f NnO newspaper
s published in any county in which any Real Property 10 be 10 i locaiad, the notice shall be published in & newspaper published 1n an adiowning
county for three (3} successive weeks. The suie shail Do heid betwesn the houws of 11:00 a.m. and 4:00 p.m. on (he day designated for the
axercisa of tha power Of saie uncer this Morigage. Lender may bid at any sale had under the lerms of this Morigage and mey purchase he
Property if the highest Didcer therelore. Granter horelby waives any and afl rights 10 have the Property marshalled. In sxerciamg e rights and
remadcies, Lender shall be frpe to sell all or any part of the Property together or separately, in one saie or by separate sales.

Judgment. |f permitted Dy appicable law, Lender miay obtan & judgment e any defiCency remaining in the Indebledress due to
Lender afler appication of al amounts recsived from the exercisa of the rights provided in (s saction.

Tenancy ol Bufferance. | Grantor remains in posssesion of the Property afler the Property is sold as provided above or Lencer olharwite
becomes entitied (o possession of the Property upon dedault of Granior, Grantor shall become a tenant at sufferance of Lencer or the purcreser of
the Property ang shal, at Lender's option, either (a) pay 4 reasonable rental for the use of the Property, or {h) vacate the Property immpcuaiety
upon the demand of Lender.

Other Remedies. Lender shall have all other rights and ramecies provided in this Mortgage or the Credit Agreement Or avaliable al law or in
aquity.

Sala of the Proparty. To the sxiaci permitied by applicabla law, Grantor hersby waies any and al right 1o have the property marshaled. (n
exarcising My rights and remedies, Lendar shall e fres 10 38k A% Or any part of the Proporty together Or separately, in ONe sele Or Dy Separale
sales. Lender shait be entitied io bid st any pubiic sale on all or any portion of the Property.

Notice of Bale. Lender shall give Grantor reasonable nolice of the lime and place of ary public sala of the Personal Property or of the time after
wmh.mmwummmn&w-ﬁsmnﬁmnmmmm Ressonable notics shall mean notice Qiven al eas!
ten {10) days before the ime of the sale Or Gisposition. ,

Waiver; Election of Rematies. A waiver by any party of a brsach of a provision of this Morigage shall not constitule a waiver of Or prejudice the
party’s righls otherwise 10 demand strict complance with that provision or any gther prowvision.  Elgction by Lander (¢ pursus any remedy shall not
exciude pursust of any other remady, and an siection to make expenditures or lake action to perform an obligation of Grantor under this Morigage
atiar fliure ¢f Grantor (o perform shall not aflect Lende's righl to deciare a default and exarciss its remedies undar this Morigage.

Anornays’ Foes, Expenses. |f Lander inslituies any suit or action 1o snforce any of the terms of this Morigage, Lender shak be enlitled 10 recove
such sum as the court may adjudoe reasonable as atorneys’ les at trial and on any appeal. Whather or nol any cowrt achon s Involved, all
reasOrabie ©pensss InCurred by Lender that in Lencer's apinion are necessary at any time for the prolection of its interesl Or the enforcement ot
ity nights shall become & part of the Indebiedness payabie on demand and shall Dear interest from the date of xpenditure untt epad al the rate
provided for in the Credt Agreement. Expenses covered by this paragraph include, without limitation, however subject to any imids uncer
applicabie law, Lender's storneys’ fess and Lender's lagal axpenses whether or not there is & lawsuil, including atforneys' fees lor bankruplcy
proceadings (including eforls to modity or vacel any automatic stay or injunction), appeais and any antcpaed posthiudgment collechon
services, the cost ol ssarching reCorcs, oblaining tille reports (inciuding foreciosurs reporis), surveyors' reports, and appraisal tees, and hbe .
insurance, 1o the sxienl permitted by applicable law. Gesntor aiso will pay any courl costs, in addion o all other sums provided by law. Granior
agrees |0 pay attorneys’ jess 10 Lander in connection with closing, amending or moditying the loan. n addition, if this Morigage © subjeci to
Section 5-19-10, Code of Alsbame 1975, as amended, any attornays' fees provided for in this Morigage shall nol excesd 15% of the unpaid dedt
aher defalt and rederral 10 an attorney who i Nt 8 salanied employes of the Lander,

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under thia Morigage, Including without imitaticn any notice of defaull anc any noboe of
sale 10 Granior, shak be in writing, may be sent by telstacsimils (uniess otherwise requised by law), and shail be effecirve when sciualy delrvered, or
when daposited with ¢ nationally recognized overnight courier, or, it mailed, shal be deemed sflective when deposilad in the Unided States maul first
class, cerlihad or regiaierec mal, postaDe prepaid, directed to 1he addrassas shown near the baginning of this Morigags. Any party may change its
address for notices under this Morigags by giving tormal writlen notice to the other parties, spacitying that the purposa of tha nohce 15 to change the
party's address. All cops of notices of foreciosure from the holder of any lien which has priority over this Morigage shall be sent (o Lender's address,
as shown near the beginning of this Morigage. For nofice purposes, Geartlor agrees to keep Lender informed at all imes of Grantor's current address

MISCELLANEOUS PROVIBIONS. The following miscelianaous provisions are a parst of this Mortgage:

Amendments. This Morigage, together with any Related Documents, constituies the entire underslanding and agreemenl of the parties &3 10 the
matters sat forth In this Morigage. No alieration of or amendment 1o this Morigage shall be sffective uniess ghven in wrting and signed by ins
party or parties soughl to be charged or bound by the alieration or amendmant.

Applicable Law. This Morigags hes besn delivered 10 Lender and accepied by Lander in the Stale of Alabama. Subject lo the provisions
on arbitration, this Morigage shaill be governad by and conatrued in with the laws Of the Sisle of Alabhama.

Arpitration. You agree with us that all dispuies, claims and conroversies betwesn us, whather individual, joinl, or class in rnabore, arsing from thres
Mongage or ctherwise, including without imilalion contract and tort disputes, shall be arbitrated pursuant 1o the Auvles of the Amencan Arbitrabon
Association, upon request of sither party. No act io take or dispose of any Property shall consiitute & warver of this wribitration agresmant or be
prohibited by this arbilration agreement. This inciudes, without imitation, obtaining injunctive relisf or & lemporary resiraining order; tvoking &
powsr Of sale under any Saed of trust or morigage; obiaining & writ o atachmant or imposition of a receiver: O sxerciiing sy nghts relating o
parsonal property, Including taking or disposing of such propery with or without juchcial process pursuant 10 Article 9 of the Urvlorm Commercai
Code. Any disputes, claims, or coniroversiss concerning the lawfulness or ressonableness of any act, or sxevcise of any right, Concerrmng any
Property, Inciuding any claim 1o rescing, reform, or otherwise modify any sgreament relating to Ihe Property, shall alse De arbitrated, provicedo
howsver that no grbitrator shall have the right or the power 10 8njDin or restrain any act of any party. Juogmant LDON ANy BWArd Fendered Dy Bny
arpiirator may be snisred In any court having juriadiction. Nothing in this Morigage shall preciude any party from seeking squiable reke! rom a
court of compelent jursdiction. The statule of imiations, esioppel, warver, laches. and similar doctrines which would otherwise be applicabie in
an action brougi by a party shall be applicable in any arbiiralion procesding, and the commancement of an arbiration procesding thall be
deermad the commancemant of an action for thess purposes. The Federal Arbitration Act shall apply to the consiruction, inlerprstation, and
enforcamani of Ihs arbitration provision,

Caption Heagings. Caption headings in this Morigage ars tor convenience pwposes only and are not 10 D used (o inkerpral or defineg the
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provisions of Ihis MonGage.

Mergar. Thers shall be no mergar of 1he Inlerest or esinle crealed by this Morigage with any other inlerest or esiale In the Property at any Sme
held by or for the banaftt of Lender in any capacity, without the wrillen consent of Lander.

Multipie Parlles. All obiigations of Granior under this Morigage shall be loint and several, and ail references to Grantor shal mean each and
evary Grantor. This means that sach of the persons signing balow is responsibip for all obiigations in this Morigage.

Severabiliity. it & cowt of compelant jurisdiction finde any provision of thid Morigage 10 be inveild or unenforceable &t 10 any person or
crcumsibnos, such iInding shall not render that provision inveiid of uneniorcaabie &y 0 any other persons or circumsiances. it leasiDie, any such

provision shell be desmed o be modifled 10 e within the imits of antorcaabiitty or validily; howaver, if the offending provision cannct be
$0 . it st be stricken and all othar provisiona of this Morigege in all other reapects shall remain valid and snforceabls.

Succsesors and Aseigns. Subject to the ¥miiations stiied int this Morigage on Wareier of Granior's injerest, this Morigage shall-be binding upon
&nd inure io the benefit of the partiss, their SUCORNSOrS ANY BasigNs. |f ownership of the Property becomes vesied in a person other than Granior,
Lander, without notics to Grantor, may deal with Grantor's successors with reference o this Morigage and the indeblegness by way of
forbsarance or exiension without releasing Grantor from the cbiigations of this Morigage Or liability under the Indebiedness.

| Time s of the Esssnce. Time is of the sssence in the performance of this Morigage.

Waiver of Homasiead Examption. Granior hereby relssses and waives all rights and benefits of the homestedd exempton laws of the Stale of
Alabama as o ail Incebiedness secured by this Morigage.

Waivers and Conssnts. Lender shatt not be desmed 10 have waived any rights under this Morigage (or undec the Felgied Documents) uniess
such waiver i in writing and signed by Lender. No delay or omission on the part of Lender in esercising any fAghM shall oDerate as & warver of
such nght or any ofher right. A waivar by any party of 4 provision of this Mortgage shall not conslitule & walver of or prejudice the party's nghl
otherwise o demand strict compliance with that provision or any other provigion. NO prior waiver by Lender, nor any courss of dealing between
Lander and Gramor, shall comatfuie a waiver of any of Lender's rights or any of Granior's obiligations as 10 any fulure tramiachons. YWhengver
consant by Lender is required in this Morigage, the graniing of such consant by Lander in any instance shall nol congtiuia contnuing consent (o
subsequBnt instances whare such consen! i required.

— ——— —— s = =

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO IT8
. TERMS.
CAUTION — iT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.
GRANTOR: .
X (SEAL) X (SEAL)
WiLL LA, WILLI ,
This Morigage prepared by:

Name: CHARLES L. RECTENWALD
Address: P.O. BOX 5308624
City, Siale, 2 DIRMINGHAM, AL 35282

———— . —— — e —

" INDIVIDUAL ACKNOWLEDGMENT

‘ STATE OF _A[ﬂ/!ﬂm Vo ) | | |

! {, Ihe uncersignad authorty, 4 Notary Public In and for said county in said sials, hereby certity tha! WILLIAM QUINTON GURLEY, JR.; awd
| STEPHANIE WILLIAMS GURLEY, whnurunmmﬁmnﬂhthmmimlrum and who are known 1o me, ACknowiedged belors ma on ths
ey that, bdnuiMnrntduthnluidHorw Ihumvnﬁurﬂuﬂr‘?tMﬂrnﬂunﬂbﬂmm :

|

Given under my hand and oificial seal this

'! My Commission Expires July 18, 1522,
ltly commiagion sxpires

—aer

| NOTE TO PROBATE JUDGE

This Morigags secures open-end or revolving indebledness with residential real property or Inlerssts; therefors, undes Section 40-22-2{1),

. Code of Alahamp 1978, as amended, the mortgage Ring privilege tex on this Mortgage should not excedd 3.18 for sach $100 {or frection

| mmﬁﬂmmmutmmmmmm . Which is the maximum principal indebledness o be secursd by this Morigege o
any ons tima.,

| SouthTrusd Bank, National Association
By:

| v




