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MORTGAGE

THIS MORTGAGE IS DATED AUGUST 24, 1908, between ROGER A. TAYLOR and SHARON A. TAYLOR,
HUSBAND AND WIFE, whoee address is 70 CHELSEA VILLAGE LANE, CHELSEA, AL 35043 {referred to below
as "Grantor"); and SouthTrust Bank, Nationsl Associstion, whose address is 5376 Highway 280, Birmingham, AL

35242 (referred t0 below as "Lender™).

—— A "

GRANT OF MORTQAGE. For valuable considerstion, Granior morigages, grants, bargains, selis and conveys 10 Lander all of Grankw's nght,
tite, and interast in and to the following described real propinty, together with all exising or subsaquentty areciad or affixed buldings, mprovements
and fixiures; sl sasaments, rights of way, and sppurfenances; all waler, waler rights, walwrcourses and dich rights (Including stock In Utiities with dech
or irigaton rights); and al olher , and mnﬁhmh&-rﬂmuﬁumm Nmitation a¥ minecsls, ob, gas, geothermal

and similar matiers, loCated in County, State of Alabama

Property™):

LOT 19, ACCORDING TO THE SURVEY OF CI'ELSEA YILLAGE ESTATES, AS RECORDED IN MAP BOK
13, PAGE 133, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

The Real Property or ts sddress is commonily known as 70 CHELSEA VILLAGE LANE, CHELSEA, AL 35043.

Granlor presently assigna 1o Lender all of Grantor's right, title, and interest in and 1o afl lsases of the Property and af Renls from the Property. In
addition, Grantor granty lo Lender a Uniform Commercigl Code security intersst in the Personal Froperty and Rents.

DEFINITIONS. The following words shall have the following meanings whan used in this Morigage. Terms not otherwise defingd i this Morigage shal
have (he meanings aftribuied to such lermg in the Uniform Commercial Code. All references 1o doliar amounts shal maan amounts in lawful money of

th-umhdﬁhhturm

Credil Agreement. words "Credit mean the revolving line of cradit agreemant daled August 24, 1996, betwesn Lender and
Gumnrmlmﬂtlhnnofﬂﬁ D0, ogether with wl renewals of, sxiensions of, modfications of, refinancings of, consokgatons of,

and substiiutions for the Credit Agreement.

Existing Indebledness. The words "Existing Indebtedness™ mean the indebledness described below in the Existing Indebtedness saction of thus

Morigage.

Grantor. The word "Grantor” maans ROGER A. TAYLUHHWA,TA?LBH The Grantor is the morigagor under this Morigags.
Guaramior. The word "Guaranicr™ means and lnduﬂnwﬂhmllirrﬂhﬁnn each and all of tha guarantors, suraties, and accommodation parties in

connaction with the Indebiednass,

Improvements. The word “improvements” means and includes wﬂhnut imitation all axdsting and future improvements, bukdings, structures,
mobie homas sfftied on the Raal Property, lacilities, additions, replacements and other consiruction on tha Real Property.

indeblacdness. The word “Indabledness” means all principal and Interest payable under the Credit Agresment and any amounts sxpended o
achvanced by Lender to discharge cbligations of Grantor or expensas incurted by Lander to enforce obligations of Grantor unger this Morigage,
together with inferest on such amounis as provided in this Morigage. Spacifically, without limitation, this Mortgage secures & revolving line
of credil, which obligeies Lender 1o maie advances 10 Granfor 30 long as Granior complins with all the terms of the Credit Agresment.
Such advances may be mads, repaid, and remads from ime 1o tima, subject io the livnitation That the lotal outsianding balance owing al

arry One time, NOt iInciuding
lomporary overages, other
Umnnmhhmm. it is ihe indention

frince charges on such balance of & Mied or variabie rate or sum &8 provided in the Credit Agreement, any
charges, ant any amounts sxpended or advanced as grovided in this paragraph, shail not excesd the Credit

of Grantor and Lender thet this Morigage securss the balance outstending

under the Credit 0 time from Zero up to the Credit Linit as provided shove and belance. The
llen of this Shall not exceed 8t amy one time $19,000.00, w Intermeg

Londesr. The word "Lender” means SouthTrust Bank, National Assoclation, ifs successors and assigns. The Lender is tha morigagee under s '

Mortgage.

Mortgapgs. The word "Morigags” maans this Morigage between Grantor and Lendar, and includes without limitation all assignments and securty

interest provisions relating 10 the Personal Proparty and Rents,

Persons Property. The words "Fensonal Propaedy”™ mean al equipment, fixtures, and other articies of personal property naow O hersafier owned
by Grantor, and now or hersafier attached or alfixed 1o the Raal Properly; together with all accessions, parts, and sdditions o, all replacemants of,
and all subsiiuiions lor, any of such property; and 1ogether with all procesds (Including without limitation all insurance procesds and nfunds of

premiums) from any sale Or other dsposition of the Property,

Proparty. The word "Property” means collectively the Real Property and the Personat Property.
Raeal Property. The words "Resd Proparty” mean the property, Inhruh and rights described above in the "Gran! of Morigage™ section.

Related Documentis. The words "Relalec Cocuments” mean
agresmants, snvironmantal agreements, guaranties, securty

lnd include withoul Wrmitation all promigsory noles, credit lqrurrunu hoan
deads of trust, and all other insiruments, agreements and

AgreemMents, moripages,
documants, whather now or harsafier sudsting, exacuted in connection with the Indebtedness.
Reats. The word "Rents" means al present and future rents, revenues, income, IBsuss, royaltes, profits, and other banalfits denved from the

Property.

THI8 MORTQAGE, INCLUDING THE ASBIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as olherwise provided in this Morigage, Grantor shall pay to Lender all amounts sacured by this Morigage
gs they become due, and shalt sirictly pertorm all of Grantor's obligations ynder this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possession and use of the Property shall be governed Dy the

foflowing provislons:

Fossesalon and Usa. Untl In defaull, Grantor may remain in possession and confrol of and operate and manage the Property and collect the

Rents from the Propeey.

Duty o Meintain. Grantor shall maintain the Propery in tenantable condition and prompily pardorm all repairs, replacements, and mainenance

necessary o preserve Hs value.

Hassrdous Subsianced. The lerms "hazardous washe,” "hazardous subsiance,” "disposal,” releass,” and TMhreatensd reease,” a3 Used n i
Environmental Response, Compensation, and Liabidty Act of 1980, a3
amended, 42 1J.5.C. Section 9801, of seq. ("CERCLA"), the Superfund Amegndmaents and Resauthorization Act of 1988, Pub. L. No. #9499

Morigage, shall have the sams meanings as sel forth In the
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investigating the Property for Mmmmlnd hazardeous substances. Grantor hemaby (a) neioases and waives any future clams against
Lender for indemmity or contribution in the svent Granior becomas liable for cleanup or other cosis uncer any such lsws, and (D) agrees o
indemnify and hold harmisss Lander against any and all claime, ipsses, habikties, damages, penalties, and axpenses which Lender may directty or
indirectly sustaln or suMfer resuiting from a breach of this saction of the Morigage or as a conssquence of any usa, gsneraton, manutactura,
storage, disposal, release or thremiened release of a hazardous wasie or substance on the properties. The prowsions of les section of the
Morigage, Inciuding the obligation 1o indemnily, shall survive the payment of the indebledness and the satistaction and reconveyance of the sen of
ing Morigage and shall nod be sffectsd by Lender's acquisition of any Interes! In the Property, whether by foreciosure or otherwise.

Nulsance, Wasls. Grantor shait not cause, conduct or permit any nusance nor commit, permil, or suffer any stnipging of or wasie on O 10 the
Property or any poriion of the Propery. Without kmiting the generality of the foregoing, Grantor will not remove, or grant to any othar party the
right 10 remove, any timber, minerals (Including ol and gas), soll, gravel or rock products without the prior writhen consent of Lender.

Removal of improvements. Grantor shall not demolish or remove &ny Improvements from the Reel Property without the prior writlen consent of
Lender. As a coOndition 10 the removal of any Improvemenis, Lander may requirs Grantor 1o maks smangemants satisfactory 10 Lender 10 replace
such Improvements with improvements Of at least squat valua,

Lander's Right o Enfer. Lender and its agents and rsprasentatives may enier upon the Rewl Prmltllrmnmmﬁmhnmtn
Lender's Imerasts and 1o inspect the Property for purposes of Grantor's complance with the ierms and condiions of this Morigage.

wilht Governmental Requirements. Granior shal promplly comply with all laws, ordinances, and reguistions, now or hereafisr In
eftect, of all governmenial authorities applicable 1o the use or occupancy of the Proparty. Grantor may contesl in gpod fath any such law,
ordinance, or regulstion and withhold compliance during any proceading, inclisding appropriaie appesis, 30 iong as Grantor has nolified Lander 1n
writing prior 1o doing 30 and 30 long &3, In Lander's 30le opinion, Lender's interests in the Property are not jeopardized. Lander may requirs
Grantor 1o post adequale security or a surely bond, reasonebly salistaciony o Lender, {0 prolect Lender’s inlerest.

Duty io Prodect. Granior agrees neither to abandon nor leeve unattended the Propery. Grantor shal do all other acls, in agdition 10 those acts |
a8t torth above In this section, which from the character and use of the Property ans regsonably necessary 1o prowect and prasens the Property.

DUE ON SALE - CONSENT BY LENDER. Lander may, ai lis option, deciare Immediately due and payables alt sums secured by this Morgage upon the
sals or franster, without the Lender's prior writhen consent, of afl or any part of the Real Property, or any inlerest in the Real Property. A *sale or
ransier” maans the convevanca of Real Propasty or any righl, title or inlerast tharein; whether iegal, beneficial or squitable; whether voluntary o
involuntary; whether by outright sale, deed, Instalimant sale conract, land contract, contract for deed, leasshold inlerest with & erm Qreater than thvee
(3) vears, lsase~option oontract, or by sale, assignment, or tmnsier of any beneficial inteces! in or to any Jand trust holding Hie |0 the Resl Property, or
by any cthir mathod of conveyance of Real Property Interesi. H any Granior is a comporation, partnership or imileg iabiity company, trensfer aiso
inciudes any change in ownarship of more than twenty—five parcent (26%) of the voling stock, parinarship interests or imited kabilty company inerss!s,
as the case may be, of Grantor. However, this option shall not be sxercised by Lendear if such sxercise is prohibied Dy federal faw or Dy Alabama law

TAXES AND LiENS. The following provisions ralating to the 1axes and liens on the Property are a part of this Morigage.

. Grantor shall pay when due (and In all svents prior 1o delinquency) all taxes, payroll taxes, Spacill taxes, assessmerts, wiler Charges |
and sewer service charges levied against or on socount of Ihe Propady, and shal pay when dus al claims for work dons on Of for seraces
randered or material furnished to the Property. Grantor shall maintain the Property free of all liens having prority over or equal to the inWerest of
Lender under this Morigage, sxcept tor the Ben of taxes and assessments not doe, except tor the Exisling indebledness rrlemed 1o below. and

except as otharwise provided in the tollowing paragraph.

Right To Conisat. MﬂgMnMﬂlwumm or claim in connection with & good Raith dispule over the obligation 10
plr.mlonnuundu"llnbr-ll the Property is nol jsopardizad. I & Nen arises Or is fled a3 & result o/ nonpaymant, Grantor shall within fifisen
(15} days afer the Nen arlses or, i a llen is Ned, within feen (15) days sfier Grantor has nolice of the fling, secure the discharge of the Sen, or
requasied by Lender, deposit with Lencler Dash or a sufficient comporaie surety bond or ofher security saisfaciory to Lender in an amount sufficwnt
to discharge the lea plus any costs and altomeys' ees or other charges thal could accrue as a result Of & lorecicsure Or sale under the ken. in
any contest, Grantor shall dedend Heelf and Lender and shall salisfy any acverse judgment before enforcement ageinst the Property. Granior shak
nama Lander a3 an sddlional obliges under any sursly bond lurnished In the contest proceedings.

Evidencs of Paymant. Grantor shall upon demand lurnish io Lender satisfaciory evidence of payment Of the laxes Or assessments and shall
IMIHWWMMWWMUMHIWHMIWmmdﬂﬂtuulndlﬂ'umntllﬂlmlL'hi

Property.

Notice of Conelruction. Grantior shak nolify Lender el leas! fMieen (15) days before any work is commenced, any services are furmished, o ll'l‘f
materials are supplied to the Property, if any machanics ken, maleriaimen’s ken, or other ken could be asserded on account of the work, seraces,
or materigis. Gramtor will upon requast of Lender furnish 10 Lender advance assurances satistactory o Lender that Grantor can and wil pay the

cosl of such improvemants,
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Proparty ars a part of this Morigage.

Maintenance of ineurance and Appilicetion of Procseds. That they wi keep the buldings on the Propery cominuously insured in such
amounts, In such manner and with such companies 83 may be satistaciory to Lender against loss by fire (including so-caled sxiended Coverage ),
wind and such olther haxards (inciuding flood and wakw damage) &s Lender may specily from time 1o time, with loes, if ary, payable to Lender
under & standard MONGagee's Clause providing at least 30 Orys notice 1o Lender before cancelation or lapse of such insyrance, and will deposl
wﬂhLm#rpﬂﬁuﬂmnimmmw.llmm,muw.indwllpwm-prmum:mﬂtnnuun-bmnuum.
Granior shall have the rhlﬁtuprm:uchimmﬂvnuth or policies indepencently obtaingd and paid for by Gramior or thwough an

sxigling polcy. Lender may, for reascnabie causa, refuse 1o any policy of insurance offersd or cbisingd by Granior. Gmanior shill grve
immadiale inwrlll io Lender of any 0ss o darmage 10 the Propedy from any cause whalever. If Granior falis ta kesp 38 Proparty
Indred &8 W.wmyimmw{hmmunmoblglhdlnd-nm}furﬂlimurlbhnlmaﬂuuwdm“ut

1ruucurldhﬂbhdr_llollnﬂlu-byh.windlndnmm{inuutﬁnnﬂondlndwlhrdlm]fmthuhﬂmaGrlmnrlndLm
or for ihe benelit of Lender alone, al Lender’s eiection uniess otherwise provided by lew. The proceeds of such insurance shall De pald by the
ingucer o Londer, which is hersby granied ful! power 10 seftle and compromise clums under ali policies, 10 endorsa in the name of Granlor any
chack or draft representing the proceeds of any such insurance, and to demand, receive and give receipt for akf sums becoming dus theraunde .
Said insurance proceeds, If collacied, may be credided on ihe indebledness secured by this Morigage, less cosis of collection, or may be used in
regaiing or recpngiructing the premises on the Property, al Lender's election. Any application of the insurance proceeds 10 Mpasing or
reconstructing premines on the Properly shall not exiend or postpone the due date of any instaliment payments of the indebledness hereby
secured or reduce the amount of such insteimenis. In the svent of & dispule with any insurer regarding coverage, the amount of any ioss, or the
ke, Londer may bring an action or join In any action against the insurer, at Lendar's glaction. if Lander slects not 1o bring an azion of 10 Jon in
any action and Granior slects to pursus any claim or action againsl the Inswer, Granior agroes to do so solely al thew axpense, and Grantor
waives any right 1o require Lender 10 join in the claim or action or to charge Lender with any part of the expenss of the claim or action even i
Lencer banelity from it,

Unexpired insurance ot Sale. Any unexpired insurance shall inure (0 the benefdt of, and pasa to, the purchasar of Ihe Property covensd Dy thi
Morigage al any frusise's sale or other sale hald under the provisions of this ModGage, or at any foreciosure sale of such Propaerty.

Compilance with Exieling indeblednses. During the period in which any Existing Indebledness described below is in sftect, compiiance with the
mmprmmmmu-mm svidencing such Existing Indebiecnese shall consiitute compliance with the INSUranCe DY ovViS0Ns
under this Morigage, 10 the exienl complance with the tlerms of this Morigage wouid constitule a Suphcation of insurance requirement. I any
procesds from the nsurance bwomplylbbnnimﬂwﬂomintmummmdmuprm:mmunwmrrmtpa*honut\
the procesds ndl payabis 1o the holder of the Existing Indeblsingss. ﬂ
S
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EXPENDITURES BY LENDER. H Grantor falls 10 comply with any provision of this MoriGage, inciLding ny obligation 1o maintain Existing Incsbisdness
In good standing as raquireg below, or I any action or procesding is commenced thal wouid malerialy affect Langder's intaresly in the Property, Lender
on Grantor's behalf may, but shall nol be required 1o, take any action that Lender desms approprigie. Any amount that Lender sxpends in 30 Going wil
MMﬂMﬂWMInmmmmmmlmmmmabyuﬂwmnudlhnlrmmntbyﬁnnw. All such
axpernaas, ai Lander's option, will {(a) ba payabis on demand, (b) be sdded to the halance of the credit kine and be appixtoned among and be
payable with any insialment payments 0 become due curing sither (i) the term of any appicable insurance policy or (i) the remaining Wrm Of the
Crecit Agreemant, or {c) be trealed as a baioon payment which will be due and payable at the Credit Agreement’s maturty, This Morigage also wil
sscure paymant of thess amounts. The righls provided for In this paragraph shall ba in addiion to ey other rights or any nemedies to which Lender
mr“mﬂﬂdmmum#ﬂumm Any such action by Lender shall not be construed as curing the default 20 as 1o bar Lende from any remady
that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownarship of tha Proparty are s part of this Morigage.

Tie. Grantor warrants that: (a) Grantor hoids good and marketable litle of record to the Property in fee simple, ree and clear of sl hars and
sncumbranoss Other than those set forth in the Resl Property description or in the Existing indebtedness section below o in gny e insurance
policy, litle report, or final litle opinion ssued in favor of, and acoepied by, Lender In connection with this Morigage, and (D) Grantor has the full
right, power, and suthority 1o sxecule and deliver this Morigage 10 Lender.

Defenss of Tiths. Subject to the sxception in the parsgraph above, Grantor warrants and will forever defend the title to the Property against the
lawiyt clalme of all persors. In the svent any sction of proceeding i commencad (hat questions Grantor's tite or tha \marest of Lander under the
Morigage, Granior shalt delend the action at Grantor's axpense. Grantor may De the nominal parly in such proceeding, bul Lender shal De
sniited to particioas In the procseding and o be repressnied In the procesding by counset of Lender's own choics, and Grantor will celraer, Or
cause to be delivered, to Lender such instruments as Lander may reguest from time {o ime io parmit such parBicipation.

Wih Laws. Grantor warmants that the Property and Grantor's use of the Property complies with al sxisting appicable lsws,
ordinances, and reguiations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning @xdsting Indeblednaas (tha "Existing indebledness™) are a part of this Morigags

Existing Lisn. The Nen of this Morigage securing ithe Indebledness may ba secondary and inderior 10 sn exdsting den.  Grarior sxpressly
covenanis and agrees i0 pay, or see o the payment of, the Existing incdebledness and to prevent any delault on such indebedness, any default
unger tha ingtrumaents svidencing such indebledness, or any dafaull under any security documents for such indebledness.

No Modification. Granior shall not enier Inle any agreemant with the holder ¢f any morigage, deed of trust, or other sbeurity agreement whech
has priority over this Morigage by which that agresment s modified, amended, edended, or renswed withoud the prior wiitien consent of Lender.
Grantor shall neither reques! nor aocept any future advances under any such security agreement without the prior writien consent of Lender.

CONDEMNATION. The foliowing provislons relating to condemnation af the Property are a part of this Morigage.

Application of Net Procesds. |f all or any part of the Property I8 condemned by sminent domain proosedings or by any procesding or purchase
in keu of condemnation, Lender may at s slaction require that sk or any portion of the net procesds of the award be applied to the Indabiedness
or Iha repak or restoration of the Properly. Tha net procseds of the awerd shak mean the award sfter payment of all ressonable costs, BXpenses,
and afiorneys’ fess Incurred by Lender In connaction with the condemnation.

Proceedings. |t any procesding In condemnation is fied, Granior shakt promptly nolify Lender in writing, and Grantor shall prompitty take such
sinpa a8 may be necessary [0 delend the action and oblain the award. Grantor may be the nominal party In such proceading, but Lender shalt be
snlitted to participats in the proceeding and 10 be represenied i tha procesding by cournsal of its own choice, and Grantor wil Galrver Or Cause 10
be galvered t0 Lender such instruments s may be requesiac by it rom time 10 time to permet such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating o governmental taxes, ees
and charges are o part of this Morigade:

Cwrent Taxes, Fees and Charges. Upon request by Lender, Grantor shall execuls such documents in addition to this Morigage and lake
whatever other action s requasied by Lander 1o perfect and continue Lender's en on the Heal Proparly. Grantor shall reimburse Lender for all
taxes, kb described Delow, together with all axpenses incurred in recording, perfecting or continuing this Morigage, including without kmitation all
{axes, feas, documentary stamps, and other charges for recording or regisiering this Morigage.

Taxes. The following shal constifule taxes to which this saction apphes: (a) a specific tax upon this typs of Morigage or upon all or any par of
tha Indebledness secured by this Morigage: (D) & speciic tax on Grantor which Grantor is authorized or required 1o deduct from paymenty on the
Ingebmdness secired Dy this type of Morigage; (¢} a tax on this type of Morigage Chargeabls ageinst the Lender or the hokier of the Crecst
Agreamant, and (d) & specific tax on all or any portion of the Indebledness or on payments of principal and Inerssl made by Grandor.

Subsequent Taxes. i any tax to which this section applies is snacied subsequent to the dale of this Morigage, this evert shat have he same
stiect as an Evenl of Default (as defined below), and Lender may exarciss any or all of iz avaisbie remedies for an Event of Default a8 provded
below uniess Geanior sither (a) pays the lax befors A becomes delinquent, or (b) conlests the tax as provided above in the Taxes and Lpns
section and deposits with Lender cash or 4 sufficiant corporate surety bond or other security satisiactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. Tha following provisicns relating to 1his Morigage as a secwity agreement are & part of the
Mortgage.

Security Agresment. This instrument shall constituie a sacurity agreament to the extent any of the Property constitutes fctures O other personal
property, and Lander shall have ali of the rights of & secured party under ihe Uniform Commercial Code &3 amendad from time to tme,

Security imteresi. Upon reguest by Lender, Granior shall axecute financing siatements and take whatever other action is requesied by Lender 10
porfect and conlinue Lander's security inlerest in the Rents and Personal Properly. in addiion to necording this Mortgagh in the real property
records, Lender may, &t any tme and withoul turther authorization fom Grantor, e execulsd CoOuntrparts, copes of reproduchons of the
Morigage as a fnancing stalement. Grantor shall reimburse Lender for all axpenses incurred in perfecting or conlinuing this secunty imerest.
Upon delault, Granior shall sssembie the Personal Properly in a manner and at a place ressonably convenient to Grantor and Lender and maks
aveilabie to Lender within thres (3) days afier receipt of writlen demand from Lender.

Addresses. The maiing acdressss of Granior (debtor) and Lender (sacured party), rom which informalion concerning the sacialy inerest
granted by ihis Morigage may be oblainad (sach as required by the Uniform Commercial Cods), are a5 stated on the first page of this Morigage.

FURTHER ASBURANCES; ATTORNEY-IN-FACT. The lolowing provisions relaling to turther assurances and atiomey—in—faci are a part of thrs
Morigage.

Further Assuwrances. Al any tima, and from time 1o time, upon request of Lander, Grantor wil make, sxecute angd deitver, or will causs 0 be
made, sxeculdd Or Sellversd, 10 Lender or 0 Lender's designee, and when requesied by Lender, cause ' be fed, recorded, refied, o
rerecorded, as the case may be, &l such times and in such offices and places as Lender may deem approprigle, any and sl such mongages.
deeds of trusi, security deeds, security agresments, firancing staiements, coninuation stalements, instruments of further essuance, certificates,
and othar documents as may, in the sole opinion of Lencer, bé necessary or desirable in order 1o eflectuale, complaia, perfect, continue, or
preserve (a) the obligalions of Grantor under the Credit Apresment, this Morigage, and the Related Documents, and () the kens and secunty
intereats created by this Morigage on the Property, whether now owned or hersafler acquired by Grarmor. Liniess prohiied by law or agresd 1o
the comrary by Lander in writing, Granior shall reimburse Lender 101 all costs and expenses Incurred in connection with the maters redlered 10 in
this paragraph.

Attorney=in=Fect. | Geantor fails 1o do any of the things referred to In the pheceding paragraph, Lender may do 30 kor and in the name of
Grantor and &t Grantor's expenss. For such purposes, Grantor heraby imevocsbly appoints Lender as Grantor's attorney—in—tact for |he purpose
of making, wacuting, delivering, Ming, recording, and doing all other things as may be necessdry Or desrable, In Lender's S0l opnion, to

actéomplish the matiers relerred to in the preceding paragraph.

FULL PERFORMAMCE. If Grantor pays all the Indebiedness, incluging without imitation all advances secured by this Morigage, when due, erminates
the credit ing account by nolitving Lender as provided in the Credit Agreemant, and ciherwiss performs all the cbligations imposed upon Grantor
under this Morgage, Lender shall meculs and deliver o Grantor a suitable satisfaction of this Morigags and sutabie statements of larmination of any
financing stalement on Mo evidencing Lender's sacurty interss! in the Rents and the Personal Proparty. Grantor will pay, if permitied by applicable aw,
any redsonable lermination fea as delermined by Lender from tme to time.

DEFALULT. Each of the following, at the option of Lender, shall constilute an event of detault {"Event of Default™) under this Morigage: (a) Grantor

g

siaternent aboul Granior's income, assets, kabilities, or any other aspecis of Grantor's financial condition. (b} Grantor does nol meel the repayman!
terms of the cradh line sccount, {c) Grantor's action or inaction adversely affects the colateral for the credit Bne account or Lender's nghts in (he

p—— — -

commits raud or makes & matial misrepresentation at any time in connection with the credit kne account. This can include, for axample, a fane :

collateral. This can include, for exampis, fallure o maintain required insurance, wasie or destructive use of the dweling, feilure 1o pay taxes, dealh of al |

parsans lable on the account, transier of lite or saie of the dwelling, creation of a lian on the dweling without Lender's permission, loreciogure Dy the u*!“’

hotger of antther lien, or tha usa of funde or the dwelling for prohibited purposes. s :
. f

. By A ey, Tt |
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RIGHTS AND REMEDIES ON DEFALLT. Upon the occurmanos of any Event of Default and at eny tme thersefter, Lender, al iz opHon, May suencise
any ona or more of the following rights and remedies, in addition to any other rights or remedies provided Dy law:

8

Romedies. Wih respact o all or any part of the Personal Property, Lender shall have ail the nghts and remacies of & 3ecured party undes
the LUinltorm Commencial Code.

Cotleci Rents. Lender shall have the right, without notice to Grantor, 1o take possession of the Property and collect the Rents, including amounts
past dus and unpaid, and apply .the net procesds, v and sbove Lender's cosls, against the Indebmdness. in turtherancs of this nght, Lendar
may require ary lenant or other user of the Property o make paymants of rent or use lpes directly to Lender. I the Rents are collected by Lender,
then Grantor irrevooably designates Lender a3 Grantor's atiorney—n—aci to sndorse Instruments received in paymenl theregf in the name of
Grantor and to negoliaie the same and collect the proceeds. Prymenis by lenarnis or other users fo Lender in reaponse 1o Lender’'s demand shak
satisty tha obligaions for which the payments are made, whether or nat any proper grounds for the demand exisied. Lmﬂumywm-rh

nghts under this subpangraph either It parson, by sgant, or through a receiver,

Appoini Recelver. Lender shal have the right o0 have a receiver appointed {o take possassion of all or any part of the Property, with the power to
protect and preserve the Proparty, (o operats the Property preceding foreciosuns or 3ale, and 10 colact the Ranbs from the Proparty and apply the
cosl of the receivership, against the Indebledness. The receivr may serve without bond i permitied by law.
L-nWlWMtnhmwmmﬂlm:mmmwnnltrum-nlulun:ﬂMPrMM!rulndmmnmbv-
subsiantial amount. Employment by Lencer shall not disqualily a person from saning as & receiver.

|
;
3
it

Judicial Foreciosure. Lender may obisin s judicial decree foreciosing Grantor's interest in all or any part of the Property.

Nonjudicial Sale. Lender shall be suthorized to take posasssion of the Property and, with or without laking such possession, afler giving nobice of
the time, plate and rms of sale, iogether with a descriplion of tha Proparty to be sold, by publication onca & week for threae (3) successive weeks
In some newspaper published in the county or counties In which the Rea! Proparty to De s0id I8 localed, 1o sl the Property (Or such par or parts
thersot 88 Lander may kom time to ime slact 1o sall) in front of the front Or malr dooe of the cowrthouse of Ihe county in which the Froperty 10 ba
sold, or & substaniial and malerial part thereot, is localed, at pubiic outcry, fo the highest bidder for cash. I there is Real Property to be solkd under
mummmmnmm.pmmm made in afl counties whers the Real Property o ba sold is located. I O nevwspape
is published In any county in which any FReal Property to be sold is iocaied, the notice shall be pubiished In a newspaper publishad In an agicining
county for three (3) sucosssive wesks. The sale shal be held between the hours of 11:00 am. and 4:00 p.m. on the day designaled for the
axercise of the power of sale under this Morigage. Lender may bid at any snie had under the lerms of this Morioage and may purchass the
Proparty H the highes! bicider therefore. Grantor harsby walves and all rights to have tha Property marshalied. n marcising s nghs and
remadiss, Lander shal by free 1o el all or any part of the together or asparaiely, in one sale or by separaie saies.

Deficiency Judgment. i parmitied by applicable 'aw, Lender may cbiain a judgment for any deficiency remaining in the Indebiedness dus to
Lender afler application of all amounts recsived rom the sxarciss of the rights provided in this section,

Tonancy of SulNerance. i Ganior remaing In possession of the Property after the Property is 30kl as provided above or Lender ctherwise
bacomes entitied (0 posssssion of the Property upon delsut of Grantor, Grantor shal become a lsnant at suflrance of Lender or the purchaser of b
the Property and shall, ai Lender's option, sither {a) pay a rsascnable rental for the use of the Property, or (D) vacaie the Property iImmediaiety
upon the demand of Lender,

Other Remedies. Lender shall have all other rights and remectias proviged in this Morigage or the Credi Agresment or avaidable a! lew o In
equity.

Sale of the Proparty. To the sxient permiitad by applicablé mw, Grantor hensbyy weives any and all right 1o have the property marshalled. |In
oecising s righis and remedies, Lender shall be inee o sall all or any parl of the Property together or separately, in one sale or by separate
sales. Lander shall D8 antiiad 10 DId at any public sale on all or any portion of the Property.

Notice of Bale. Lencer shall give Granior ressonable notice of the time and piace of any public sale of the Personal Property or of the Sme after
wmhlnymhuhwmwmpﬂmﬂhwwhm m.wmmmnmﬁm-tmn
ten (10} days belors the time of the sale or disposition.

Waiver; Elaction of Remedies. A waiver by any party of & breach of & provision of this Morigage Shak not constitute & waiver of or prejudice the *
party’s rights otharwise 10 demand strict compliance with that provision Or any other provision. Election Dy Lender ¢ purtue any remedy shal nol
exciuvde pursult of any other remedy, and an siection io make axpenditurss or lake action (0 parform an obiigation of Grantor under thes Morigage
ather tgiiure of Geantor to pertorm shall not atfect Lender's right 1o declare » default and mxercise its remedies undar this Morigage.

Atlorneys’ Fess; Bxpanses. Hf Lender [nstitules any sud or action to enforce any of the terms of this Mortgage, Lender shall be eniified 10 recover
such sum as the court may adiudge reascnable as atiorneys’ fees at tial and on any sppeai. Whether or not any court action is involved, al
reasonabie expensss incurred By Lender that in Lender's opinlon are necessary at any ima for the prolection of #s inlerast or the enforcement of
its rights shal become a part of the Indebledness payable on demand end shal bear irtersst from the date of expenditure until repaid at the rate
provided for in the Credit Agreement. Expenses coversd by this paragraph include, without hmitstion, however subjact 1o any Lmity under
applicable law, Lender's altorneys’ fess and Lender's legal expenses whether or not there is a lawsult, InCluding attorneys’' fees for hanknpicy
proceadings (Including offorls 1o modiy or vacate any automatic stay or injunction), appeals and any anticipated posiHjudgment collechon
sarvices, the cost of searching records, obtaining titie reports (Including lorecicsure reports), surveyors' repors, and appraisal fees, and lite
insurance, (o the sxient permitied by applicable law. Grantor also will pay any court costs, in adaition 10 sl other sums provided by law. Grantor
agress 1o pay attorneys’ fees 10 Lender In connection with closing, amending or moditving the loan. in addition, H thia s submct o
Section 5-18-10, Code of Alabama 1978, as amendad, any attorneys' ees provided for in this Morigage shall not excesd 15% of the unpaid deb!
after detauit and rederral 1o an atiorney who is not & saiared empioyes of the Lender. '

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Morigage, Including without imitation any notice of delault and any notice of
sale to Grantor, shall be In wriling, may be sent by islefacsimile (uniess otherwise required by law), and shat be eflective when actusily celiversd, o
when deposiied with a nationally recognized overnigh! courier, or, f mailed, shal be deemed effective when deposited in the Untled States mad hrst
class, certified or regisered mall, pOStage prepeid, divaciad fo the addresses shown near the Deginning of this Morigage. Any party may change its
address for notices under this Morigage by giving formal writlen notice to the other parties, spacitying that the purpose of the notice 3 to change the
party's address. Al coples of nolices of loreciosurs from the holder of any len which has priority over this Mortgage shal be sen! 1o Lender's adoress,
as shown near the beginning of this Morigage. For notice purproses, Gantor agrees 10 keep Lender informed at el imes of Grarmor's cument acdcnpss.

MISCELLANEOUS PROVIBIONS. The following misosianedus provisions are a part of this Morigage:

Amendments. This Morigags, jogether with any Relaled Documents, constitutes the entire understanding and egreement of the partias as to the
mahers sat forth in this Morigage. No aleration of or amendment fo this Morigage shall be effective uniess given in writing and signed by the
party or pariies scught to be charged or bound by the aeraion of amendment.

Apphicable Law. This Morigage has besn deliversd %0 Lender and accepied by Lender in the Sisle of Alsbams. Subject 10 the provisions
on arbliration, this Morigage shall Do govermed by and construed in accordancs with the laws of the Bisle of Alsbama.

Arbitration. You agree with us thal afl dispuiss, claims and controversies between us, whether individual, joint, or Clase in nature, ansing from ths
Morigage or otherwies, Including without imitation contract and tort disputes, be arbitreted pursuan! 1o the Rules of the American Arbitration
Association, upon request of elither party. No acl to lake or dispose of any shall constitule a waiver of this arbitraton agresmen or be
prohibided by this arbitration agreement. This inciudes, without imitation, obtaining injunctive relied or 4 WMEOrary restraining order; INvoking 4
power Of saie under any deed of trust or morigage; obtaining & writ of attachment or imposition of & receiver, Or exercisng any righis relating o

property, Including taking or disposing of such propery with or without judicial process pursuant to Article § of the Uniform Commercial
Code. Any dispuies, claime, or controversiss conocerning the lawfuiness or reasonableness of any act, or sxercisa of any rght, conoarmng any
Property, Inciuding any claim 10 rescing, reform, or otherwise modity any sgreemant relating to the Property, shall 880 De artyitraiedd, provided
however that ng aritrator shall have the right or the power 1o snjcin O restrain any act of any perty. Judgment upon any award rendersd by any
arbitrator may be enlered In any court having jurisdiction. Nothing in this Morigage shall preciude any party rom saeking equitabie rellel kom &
court of compalent jursdicion. The statule of imitalicns, estoppel, wahvr, laches, and similar dockings which would otherwise D agpicCable 1In
an action broughl by a party shal be applicable In any arbitraiion proceeding, and the commencement of an abitrabon proceeding shall De
deemed the commencement of an acton for thess purpoesss. The Federal Arbitration ACt shall spply to the consiruction, inlemretation, and
erforcement of this arbiiration provision,

Caption Headings. Capton headings In this Morw“furcunwnunﬂpmpmu only and are not 1o be used to interpret or defing 1he
provisions of this Morigage.

Merger. Thers shall be no marger of the inlerest or ssiale created by this Morgage with any other interest or estale in tha Property at any tme FL

hald by or for the benelit of Lender in any capacity, without the written consent of Lender.

Y%
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Multiple Parties. Al obiigations of Grantor uncler this Morigage shall be joint and several, and all references 10 Grandor shall mean sach and
overy Granior. Thie mpans that sach of the parsons signing Delow is responsitie for 8l cbiigations in this Morigage,

» i a oot of compatent | fincs any provision of this Morigage lo be invalid or unerforcesble as 'o any person o
circumsiance, such finding shall nol render that provision invelld or unenforceabis as 1o any other persons or circumstances. | feasible, any such
oltending provision shalt be desmed (o be modified 10 be within the Smits of sniorceability or validity; however, if the oNending provision cannol be
$0 Mogified, it shall be siricken and all other provisions of ihis Morigage In al other respects shall remain valid and enforceable.

| Succassors and Subject 10 the iimitations stated in this Morgage on transher of Granior's inlerest, this Morigage shall be tinding ugon
and inune 1o the of the pariles, their sucomsson and assigns. il ownership of the Properly becomes vesiad in a person other than Grantor,
Lander, Wihout nolios to Grantor, may deal! with Grantor's sucoessors with reference to this Morigage and the Indebledness by way of
lorbsarance o edension withoul relessing Grantor from the obligalions of this Morigage or Eability under the Indebledness.

Tirme |8 of the Essence. Time is of the sssance in the performance of this Morigage.

| Waiver of Homestead Examption. Grantor hersby relsases and waives gl ights and benefits of the homesiead exemption lgws of the Stale of
; Alabama as 10 all Indsbiedness secured by this Morigage.

| Waivers and Consents. Lender shall not be deemed to have waived any nghts under this MOMQage (or under tha Ralated Documents) uriess
such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any nght shall operate as & wiiver of
such nght or any ofher nght. A waiver by any parly of 4 provision of this Morigage shall not constitute & wahver of Or prejudica the party’s nght
otherwise 10 demand sinct compiiance with thal provision or any othiw provisian, No prior waiver by Lender, nor any course of dealing Detween
Lender and Grantor, shall constitule & waiver of any of Lender's rights or any of Grantor's obligations as 10 any future transachons. Whenever
cansent by Lender Is required in this MoriQags, the granting of such consent by Lender in any instance shall not constilule continuing consent to
subsaquent instances wheme such consent is required.

:
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CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR: .
Py | -
(SBEAL) + I_S._zé"’a““»'- Q : J&aﬂLm
SHAFON A. TAYLOR

—— . TRk A ——— = = ————— —— . = s
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—_——_———_—_— . . — — .

Name: CHARLESR L. RECTENWALD
Address: P.O. BOX 230028
| Chty, Slade, 21P: BIRMINGHAM, AL 3282

INDIVIDUAL ACKNOWLEDGMENT

[, the undersigned authority, 8 Notary Public in and for sald county in said siale, hareby certity hat ROGER A. TAYLOR and SHARDON A. TAYLOR,
whoss names are signed 10 the foregoing instrurment, and who are known 1o ma, acknowiedged before me On this day that, being informed of the
contents of said MOrigegs, they eamtuied the same voluntarily on the day the same bears cale. ’ ,(

Given under my hand and officiel seal this M' dey of

w MM L'J E-.-'-I-tl.!];ir:-ul E::;-h-'ulh Ju:j ldl Aot A

NOTE TO PROBATE JUDGE

This Morigage securse open-end or revolving indebledness with residential real property or inlerasts; thersfors, Under Section 40-23-2{1)b,
Code of Alsbema 1975, as amended, the morigaps filing privilege tax on this Morigage should not excesd $.15 for each $100 {(or fymclion
thersof} of the cradit #mit of §$19,000.00 provided for harein, which is the mudeum principal Indebiednees 10 be secured by this Morigege ol
any ong




