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MORTGAGE
THIS MORTGAGE IS DATED JULY 31, 1998, between WILL R. WATKINS and STELLA H. WATKINS,

HUSBAND AND WIFE, whoes address is 1808 HAMILTON RD, PELHAM, AL 36124 (referred to beiow as
"Grantor"); and SouthTrusi Bank, National Associstion, whose address is 1600 Montgomery Highway, Hoover,
AL 35218 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valusble considerstion, Grentor morigeges, granis, bargains, selts and convays o Lender abl of Grantor's nghl,
title, and intereat In and to the following descnibed real property, together with all exiating or subsequantly srected or affolq Guldings, \MEOroOvements”
and fxiures; all sasements, rights of ww. angt appurienances; all water, waler nghts, watercourses and aich rights {including stock In utiites with ditch
or uTigation righis); and all other , and profits relaling to the real pr opcrthinulud wﬂhnm imitation sl minerals, od, gas, gecihermal
and similar matters, located in Y County, State of Alebama (the "Heal Property"):

LOT 158 ACCORDING TO THE SURVEY OF CHANDALAR SOUTH, THIRD SECTOR AS RECORDED IN
MAP BOOK 6, PAGE 68, IN THE PROBATE OFFICE OF SHELBY COUNTY ALABAMA.

The Real Property or s address s commonly known as 1808 HAMILTON RD, PELHAM, AL 35124.

Grantor presently essigns o Lender all of Grantor's right, tile, and interest in and 10 all ieases of the Property and al Rants from the Property. in
sddition, Grantor grants 1o Lender a Uniform Commercial Code sacunily inlerest in the Personal Property and Renis.

DEFINITIONS. The following words shal have the following maeanings when used in this Morigage. Terms nol otharwise defined In this Morigage shall
have the meanings atiribuied to such terms in the Undorm Commercial Code. All references to dollar amgounts shalt maan amounts 1n lawtul money of
the Uniled Stales of America.

Credit Agreameni. The words "Cradit Agreament” mean the revolving line of cradit agreement daled July 31, 1998, between Lender and Grantor

with a credit imit of $98,000.00, togeiher with al renewais of, extensions of, modifications of, reflnancings of, consolidations of, and
substitutions for the Credit Agreement,

Existing Indebisdness. The words "Exisling indabladness” meen the indebtedness described balow in the Existing Indebiadness sachon of thi
Morigage.
Granior. The word "Grantor™ means WILLIAM R. WATKINS and STELLA H. WATKINS. Tha Grantor is the morigagor under this Morigagse.

Guaranior. The word “Guaranior” means and includes without imitatior| each and & of the guaraniors, sursties, and accommodaton parties n
connection with the indabledness.

Improvements. The word “improvemants” means and includes without limitalion all sxisting and future improvements, DUldINgs, structures,
mobile homes afftxed on the Real Property, facilities, additions, replacements and other consiruction on the Real Property.

Indebledneds. The word "Indebisdness” means ail principal and inlerest payable under the Credit Agreement and any amounts sxpended or
advanced by Lender to discharge cbiigations of Grantor or expensass incurred by Lender o enforce obligatiors of Granlor under this Morigags.
together with Imlerssl on such amounts as provided in this Morigage. Specifically, without kmitation, this Morigags secures a revolving lne
olwn.mmmummmthHMgummmﬂmmﬂmcmw
Such advantad may be made, repaid, and remacs from time 10 lima, subject 10 the imiiation that the il oulsianding balance Oowing af

any ons Hmae, nol Including nence charges on such balence &l a fixed or variable rale or sum a8 provided in tha Credit Agreement, any
temporary overages, other charges, and sny amounis expended or advanced as provided in this paragraph, shall not excesd the Credtt

Limit se provided in the Credit Agresment. It Is the intention of Granior and Lender thal this Morigage secures the ouistanding
under the Credit from tme 10 time from 2evo up io the Credit Limit as provided above and any belance. The
Ihnufthhum;hmm:umdaunynmmmmm *

Lender. The word ‘“Lender” means SouthTrusi Bank, Nationat Association, its successors and assigns. Tha Lender i3 the mongages under fhes
MortGage.

Morigags. The word "Morigage™ means this Morigage between Granior and Lender, and includes without imitation afl assignments and secunty
interest provisicns relating 10 the Perscnal Property and Rents.

Personal Property. The words “Personal Property” mean all squipment, fixtures, and other articies of personal proparty now or hereafler owned
by Grantor, and now or hereafter attached or affixed to the Real Proparty. 1ogethar with al accessions, parts. and additions (o, all replacements of,
and ail subsitutions for, any of such property, and togather with all proceeds {including without ¥imitation af insurance procesds and refundis of
pramiurme} from any sale or other disposition of the Froperty.

Property. The word "Property” means colleclively the Redl Property and the Personal Property.
Raal Property. Tha worda "Real Property” mean the property, intevests and righis described above in the "Grant of Morigage™ sachon.

Relsted Documents. The words "Related Documents” mean and inciude without imitaion ad promissory noles, credil agreements, loan
agrasments, snvironmenial agresmants, guaranties, securily agreements, morigages, deads of trusl, and afl other inabrumants, agresmans and
documents, whelhir now or hersalier axisting, exacuted in connection with the indebledness.

Rents. Tha word "Rents” maans al prasent and fulure rents, revenues, INCOME, issues, royaites, profits, and other benefits demved trom the
Propanty.

THS GAQE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNMDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE |18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as otherwisa provided In this Mortgage, Grantor shall pay 1o Lender all amounts sacured Dy 1hs Morigage
as ihay becoms due, and shall sirictty perform all of Granior's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granior's possassion and use of the Properly shall be governed by the
loowing provisions:

Posssssion and Use. Lintl in default, Grantor may remain in possession and control of and pperste and manage the Property and colec! the
Ranis from the Property. .

Duty to Maintain. Granior shall maintain the Property in tenantable condltion and promptly pertorm all repairs, replacements, and mainienancs
necessary o praserve e value.

Hazsrdous Subsiences. The terms “hazardous waste,” “hatardous substance,” "disposal,” "releass,” and ??M' a3 used in this
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Morigage, shall have the sams meanings as sef forth in the Comprehensive Enviconmanial Responss, Compansalion, and Liabiity Act of 1980, ma
amanded, 42 L1.S.C. Saclion 9801, ot seq. ("CERCLA"), Iha Superfund Amesndments and Reauthorizalion Act of 1986, Pub. L. No.
("SARA"M), the Hamrdous Materiais Transporiation Act, 49 U.S.C. Seckion 1801, o se4., the Resource Conservation and Recovery Act, 42 U.S.C.
Saction 8001, ol seq., or other applicable siaie or Fecaral laws, rulas, or rejulations sdopled pursuant to any of the forsgoing. The erms
"razardous washs” and "hanrdous subshnce” shal aho include, withoul imitation, patrolsum and pafroleum by-products or any frecton theosol
and sabestios. Grantor represants and warmants (o Lonoer that: (a) Dunng tnh:rlod of Grantor's ownership of the Proparty, thene Nas Daen no
.5 LSS, QENEraticon, maniiaciure, storage, traatment, disposal, reiease or thwaatensd reisase of any hazardous wasie or substince by any parson on,
under, sbiowt o from the Properly; (b} Granior has no knowledge o, or reason to beleve thal there has bean, except as previously disciosed 10
and ack by Lender in writing, (i) any use, genention, manufaciure, siorage, treaiment, cisposal, release, or thisalened release of any
hazardous or subsiance on, under, about or irom the Property by any prior owners or occupants ¢f the Propedy or (K} any aclual or
threalened Migalion or claims of any kind by any person retating lo such matters; and (¢) Excepl & previously disciosed 10 and acknowledged by
Lender In writing, (I} nelther Grantor nor any lenant, contractor, agent or other authorized user of the Property shall use, generste, manuiacture,
siors, treal, disposs Of, or release any hazerdous washke or substance on, under, aboul or from the Propardy and (i} ady such actrily shaf be
conducied in compliance with sl applicable federal, state, and local laws, reguiations and ordinances, including withoy! kmilpticn thoss laws,
reguiaions, and ordinences described above. Grantor authorizes Lender and its agents lo enter upon the Property lo make such mspechons and
; tests, ot Grantor's sxpanss, as Lender may deam appropriate to determine compilance of the Proparty with thes sacton of the Morigage. Any
! Ingpactons or Wwels made by Lender shall be for Lender's purposes oniy and shall not be construed to creats any resporsibiity or lubility on 1he
part of Lander to Granior or 10 any other parson. Tha reprasanisfions angd wanmanies contained hecgin are based on Gramor's due HQence in
Investigating the Property for hazardous wasle and hazardous substances. Grantor hereby {(a) releases and waves any future claims against
Lender for indemnity or conmiributon in the event Grantor becomes kable for cleanup or olher costs undar any such iaws, and (D) agrees o
ingamnifty and hold harmiess Lender against any and all claims, losses, Kabiites, damages, panalties, and axpenses which Lende: may direcly or
. indirgclly sustain or suffer resutting from a breach of thie section of the Morigage or as a consaguence of any use, generaton, manutacture.
: storage, disposal, releass Or threalened relgase of a hazardous wasle or substance on the propertes. The provisions of this sachon of the
: Morigage. incliuding the obligation to indamnify, sha!l survive the payment of the Indebiadnass anad the satisfaction and reconveyance of the ken of
this Morigage and shakt not be affected by Lender's acquisilion of any inteves! in [he Property, whether by foreciosure or otherwise.

Nulsance, Wasde. Granior shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any siripping of or wasie on or 1o the
Property or any portion ol the Property. Without limiting the generality of the kwegoing, Grantor will not remove, or grant 1o any other party the
right to remove, any imber, minerals (including ol and gas), soll, gravel or rock products without the prior writhen consent ol Lender.

| Removal of improvements. Grantor shall not demolish or remove any Improvements kom the Rea! Property without the prior writien consent of
| Lender. As & condition 1o the removel of any Improvements, Lender may requing Granior 1o make amangements satisfactory 1o Landar 10 repiace’
. such [mprovements with Improvements Of at least equal vaiue. :

Lendes's Right to Ender. Lander and is agents and rep tives may enter upon the Raal Property st ak ressonabie imes 1o atend 10
Lender's inlerests and to inspect the Froparty lor purposes of Grantor's compliance with tha terms and conditions of this Morigage.

Compilance with Governmentsl Requiremenis. Grantor shall promplly comply with all laws, ordinances, and reguiations, now or hersalfWr In
sftecl, of ali governmental authorities applicable o the use or occupancy of the Property. Grantor may conlesl In good fith any such law,
ordinance, or regisation and withhold complance during any proceeding, including approprigie appeals, so long as Grantor has noliftled Lender in
writng prior to doing 80 and 30 Iong as, in Lender's sole opinion, Lender's inlerests In the Property are not jecpardized. Lender may reque
(Grantor o post adequake security or & sursly bond, reasonably sabisfactory to Lender, (o prolect Lender's inbrest.

Duty 10 Protect. Granior agrees neither 10 abandon nor isave unafttended the Property. Granior shall do all other acts, in addition 10 thosa acts
sat forth above In this saction, which from the character and use of the Properly are reasonably nechesary (o protect and prsserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lander may, al its option, declare immediaiely due and payabie sl sums secured by this Morigage upon the
sale of transter, withou! the Lender's prior written consent, of al! or any part of tha Real Property, or any imlerest in the Real Property. A “sale o
~ transfer” means the conveyance of Real Propery or any nght, tile or interes! therein, whether legal, benaficial or squdable; whather voluntary or
. involuniary; whether by outrighi sale, deed, Instaiimant sale contract, land contract, contract for deed, leesehoid interes! with g lerm graaler than three
" {3) years, lease—option coniract, or by sale, assignment, or transiar of any baneficial interes! in or 1o ary land rust holding fitle 10 the Rasl Property, o
by any other method of conveyance of Real Property inlerast. If any Grantor is a corporation, partnership or Eimibed Babilty company, ransir also
tncluces any change in ownership of more than twenty-five percerd {26%) of the voling stock, parinership interests or kmited Kabiity company inleneats,
as \he case may be, of Grantor. However, this option shall not be exarcrsed by Lendar if such exercise 1s prohibited by federal law or by Alabama law.

TAXES AND LIENS. The following provisions relating to tha taxes and hens on the Property are a part of this Morigage. '

Peymeni. Geantor shall pay when due (and in all evenis prior 10 daelingpency) afl taxes, payroll taxes, special taxes, assessments, walw charges
and sawer service charges leviad against or on account of the Pr . and shatl pay whein due all claims for work dong on o for Senaces
rencdered or material turnished to the Property. Granior shall maintain the Property free of all bers having prionty over or aqual to the ineres! of
Lencder under this Morigage, sxcep! for the lien of laxes and assesaments nol due, except for the Existing indebledness referred 1o below, and
sxcept as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold paymen! of any lax, assessment, or Claim in connection with a good faith disputs Over the obkgation to
P&y, 30 1ong as Lender's interest In the Property is not popardized. If a Sen anses or is filed as & result of nonpayment, Grantor shak within fifteen
(16} cays aftar the hen arises or, i & ken is Red, within fifteen (15) days alter Grantor has notice of the filing, secure the discharge of the bien, or
requested by Lender, depost with Lander cash or a suMiciant comorate surely bond or other security salistactory o Lender in an amouni suthicient
o discharge the ken plus any cosls and altorneys’ fees or other charges thal could accrue as a result of & foreciosure Or sale under the en. In
any contest, Granior shall defend itseif and Lencer and shall satisfy any adverse judgmant betors enforcement against the Property. Geantor shad
name Lencer as an addiional obliges undar any surety bond Furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon damand furnish to Lander satisfaciory avidence of payment of the taxes or dmmnts and shal
authorize the approprisie governmenial official to deliver 10 Lender at any fime a written statement of the taxes and assessments against the °
Property.

Notice of Construction. Grantor shall notify Lender at least fMigen {15) days belore any work s commencad, any services arg furnished, Or any
maieriais are supplied to the Property, if any mechanic's kien, materaimen’s lien, or other en could be asseried on account of the work, senices,
or materials. Granior will upon requesi of Lander furnish to Lender advance assurances salistaciory 10 Lender that Grantor can and will pay the
cost of such improvemeants.

PROPERTY DAMAGE INSURANCE, The following provisions relating to inswring the Property are a part of this Morigage.

Maintenance of Insurance and Applicstion of Proceeds. That they will keep the buildings on the Property confinyousty insured 1n such
amounts, In such manner and with such companies as may be satisfactory to Lender against loss by fre (inciuding so—called extended CoOverage).
wind and such other hazargs (including flood ang waler damage) as Lender may specity from time to ime, with loss, if any, payable {0 Lender
under & standard morigages'’s clavss providing al lsast 30 days notica (o Lender Before cancellation or lapse of such insurance, and will deposit
with Lencer policies of such Insurance or, Bl Lender’s election, certificales thereo!, and will pay the premiums theretor &3 the same DecComé dus.
Grantor shall have the right io provide such insurance through a policy or policies independently abtmined and paid for by Grantor or through an
axisting policy. Lender may, for reasonable cause, refuse to accept any policy of insurance offered or obtained by Grantor. Granior shall give
- immediate notice in writing o Lender of any 1085 of damage to the Property from any causes whatever. If Grantor fails 10 keep said Property
! insurec a3 above specified, Lender may insure said Proparty (but Lander is not obligated to do 30) for its insurable vatue or the unpaid belance of
the secured Indebledness agalinst icas by fire, wind and other hazards (Including ood and waler damage) lor the benefit of Grantor and Lender
or for (he benefit of Lender aione, a! Lender's eiaction unless otharwise provided by taw. The proceeds of such insurance shall be paid by the
insurer to Lender, which is hersby granied fuli power to satile and compromise claims under all policies, [0 endorse in the name of Grantor any
check or dealt representing the proceeds of any such insurance, and (0 demand, receive and give receipt for all sums becoming due thersunder
Insurance proceeds, f collected, may be credited on the indebledness secured by this Morigage, less costs of colleclion, or may be used in
repaiing or reconaructing the premisss on the Property, at Lender's slection. Any applicaion of the irsuwanos procesds 10 repanng o
recomsiructing premisas on the Proparty shall not extand or posipons the due dale of any instaimant paymants of the iIndebdness hereby
sacured or reduce the amount of such instaliments. In the event of o dspute with any insurer regarding coverage, the amount of any loss, or the
kg, Lander may bring an aclion or join In any aclion agains! the insurer, at Lender's slaction. |l Lender slects nol o bring an action or to join 10
any action and Grantor slacta {0 pursus any claim or action sgainst the insurer, Grantor agrees [0 do 30 somly at their sxpense, and Geanior
walves any nuhtﬁt;“rlqmmwmjﬂn in 1he claim or action or 10 charge Lender with any part of the axpense of the Claim or achon even o
Lender baneils il

Unaxpired inaurance ot Pale. Any unexpired insuwrance shall inure 10 the benefit of, and pass 10, the purchaser of the Property covered by this
Morigaga &t any trusies's s or other sale hald undaer the provisions of this Morigage, or al any forstiosurs sale of Such Property.

Compliance with Existing Indebiednesa. During the pertod in which any Existing Indeblednaess dascribad beiow s in sffect, compliance with the
insurance provisions scontalned in the Instrument evidencing such Existing (ndebledness shall constitule complance with the NSWENCS ProVISIONS

; uncer this Morigage, to the extent compliance wilh tha lerms of this Morigage would comalitule a duplication of i equrement. ¥ arny
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procasds from the INsurance becama payabls on (oss, the provisions in this Moripgage for tivision of procesds shall apply only o thal portion of
the proceeds nol payalye to the holder of the Exialing indsbiadness.

EXPENDITURES BY LENDER. It Gramor falis 10 comply with any provision of this Morigage, including any cbigabion to maintain Existing incebtedness
in good standing &s required below, or i any action or procaeding is commenced thal would malerally atfect Lender's inderssts in the Proparty, Lander
. on Qrantor's bahalf may, but shall not be required to, iake any acion that Lander desms appropriale. Any amount that Lender axpends in so dang will
:  bear inlerest &t the i provided for in the Crecit Agresmenl om the dawe incurred or paid by Lender to the dats of repayment by Granior. AN such
Opansas, at Lander's option, wil {4} be payable on damand, (bB) be added 1o the Balencs Of the Credit line and ba apportiched among and bé
| paysble with any instaliment paymenis to become due during either (i} the term of any applicable insurance policy or (i) thi remaining lerm of he
' Cradil Agreement, or {c} be Wrealed as & baloon payment which witl be dus and payable at the Credit Agreement’s malurity. This Morigage siso wit
© sere payment of thees amounts. The righis providsd for in lhis paragraph shall be in addiion to any other rights or any remedies (o whch Lender
! may be entitied on account of the delaul. Any such action by Lender shall not be consirued as curing the default 30 as to bar Lender from any remedy
i that it otherwise would have had.

I

WARRANTY:; DEFENSE OF TITLE. The following provisions relating 1o ownership of the Property are a part of this Mortgage.

! THie. Grantor warrants that: (&) Grantor holds good and markelable titte of recard ta the Property In lee simpie, free and clear of el hens and

; encumbrances oiher than thoss sat forth in the Real Propedy description or in tha Existing Indebtedness section below or 1n any tike insurance

! policy, lite repart, or fingt title opinion issued in lavor of, and accepted by, Lender in connection with this Morgage, and (b) Grantor has tha hull
nght, power, and authority 0 execute and deliver thie Morigage to Lender.

| Dafense of Tithe. Subject 1o the excepbon in the paragraph above, Grartor wamants and will forever defend the tte 10 the Propevty sgainst the
| lawiul claime of el parsons. In the svent any action or proceeding is commencad thal questons Grantor's lile or the intarest of Lender under ths
!_ Morigage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party In such procesding, but Lender shall be
| entitted to participale in the proceeding and to be represanted in the praceeding by counsel of Lender's own choice, and Grantor will deliver, o
| causs to b delivered, 10 Lander such instrumants as Lender may request rom time 1o time o permit such participation.

|

Compliance With Laws. Grantor warrants ihat the Property and Granior's use of the Property complies with sl existing applicable laws,
ordinances, and regulations of governmenlal authorities.

| EXISTING INDEBTEDNESS. The tollowing provisions cancerning axisling indebtedness {the "Existing indebiedness”) are a part of this Morigage.

i Extating Lian. The ken of this Morigage securing the Indebledness may bé secondary and inferlor to an exisiing Sen. Granior sxpoessly
‘ covenants and aprees 1o pay, or 586 10 the payment of, the Existing Indebiadness and to pravent any delault on such ingdebledniss. any defaull
| under the instruments svidencing such indebledness, or any defautl under any security documents for such indebiedness.

. No Modification. Grantor shall not enlar into any agresment with the holder of any morigage. deed of trust, or other securily agreement which
5 has pricrity over this Morigage by which that agreement is modifiad, amended, axianded, or renawed without tha prior written consent of Lender.
Grantor shall neither reguest nor accept any future advances under any such sacuiity agrasment withou! the prior writien consent of Lander,

| CONDEMNATION. The following provisions relating to condemnation of the Property are & part of this Morigage.

Appiication of Nel Procesds. If &l or any part of Ihe Proparty is condemned by sminant domain procesdings or by Any prooeeding o purchase
in ksu of condemnation, Lander may at ila slection require that all or any portion of the net procesds of the award ba appied o the Indebiadness
or the repal Or resioration of tha Proparty. The netl procseds of the award shall medn the award afler paymant of all reasonable cotls, Expensss,
and attorneys’ 168 incumed by Lander in connaction wilh the condemnation.

Procesdings. |If any procesding in condamnalion s filad, Grantor shall promptly notify Lander in writing, and Granior shal promptty lake such
sieps a8 may be necessary 1o defend the action and obiain the award. Granior may be the nominal party in such proceeding, bul Lender shall be
sntitied 0 participate in the procesding and 10 Da represanted in the procesding by counsel of i3 own cholce, and Graantor wik deliver or causa to
e detivered 10 Lender such instruments as may ba requasied by tt irom time to ime 10 permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES B8Y GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental laxes, lees
and charges are a part of Ihls Morigage:

Current Taxes, Fous and Charges. Upon request by Lender, Grantor shal execute such documents in sddition 1o (his Morigage and take
whitlever other action is requasisd by Lander 10 perfect and cantinue Lender’s lan on the Raal Property. Grantor shall reimburse Lander for ail
taxes, as described balow, together with all axpensas incurred ih recording, pertecting or continying this Morigage, including without imdation af
taxes, feas, documentary stamps, and other charges 10r recording or ragistenng this Morigage.

Taxes. The following shall constiiute taxee o which this section appies: (a) a specific tax upon this type of Morgage o Upon A Or any part of
tha Incabledness secured by this Morigage: (D) & spacific tax on Grantol which Grantor is authorized or required to deduct from payments on the
Indebledness securad by this type of Morigage; (c) e lax on this type of Morigage chargaable agalnst the Lender or tha holder of the Cred!
Agreemant; and {d) & specific tax on all or any portion of the Indebiledness or on payments of principal and interest mace by Granior.

Subsaquent Taxes. If any lax 10 which this section appies is snacted subsequent fo the date of this Morigage, this svent shall have the same
offect as an Event of Delault {as defined below). and Lander may exercise any oc all of its avalable remedies for an Evers of Default as prowvced
below uniess Granior sither (2) pays 1he iax betore it becomes detinguenl, or (b} contests the tax ss provided above in the Taxes and Lens
saction and deposits with Lander cash or a sufficien! corpocate surety bond or other sacurity satisiactiory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following prowisions relating to this Morigage a3 a secunty agresment are a part of th
Morigage.

. Security Agresment. This insirument shalt constitute a secusity agresmenl 10 the axtant any of the Property constitutes fidures or othex personal
! propacty, and Lenger shall have all of the rights of a sacured party under the Unform Commercial Code as amended from timg to bme.

Sacurity Iinleresl. Upon request by Lander, Grantor shall axecule financing slatements and take whalever olher action is requesied by Lander o *
parfect and continue Lender's security interast in the Rents and Personal Properly. In addiion to recording this Morigage in the real property
records, Lender may, at any time and withou! turlher authorzalion from Granior, fle executed counterparis, copies or reproductons of the
MortGage a8 & financing siziemenl. Granior shall reimburse Lender for all axpenses incurred in perecting or continuing this secunty inkres!.
Upon default, Granior shall sssemble the Personal Property in @ mannar and at a place reasonably convenienl to Grantor and Lender and make if
avaidable to Lender within three (3) dave after receipl of writien demand from Lender.

AdOressss. The maling acoresses of Granior (Ceblor) and Lender (secured party), from which information concerning the secunty ingrest
Qranted by this Morigage may be obtalned (sach as required by the Unitorm Commearcial Coda), ars as stated on the fArst page of this Mongage.

. FURTHER ASSURANCES; ATTORNEY-IN-FACT. The lcilowing provisions relating to further assurances and attorney—in—fact are a parl of fhus
- Mortgage.
‘ Further Assurances. At any fime, and from lime to time, upon request of Lender, Grantor will make, exsculs and delhvw, or will cause to be
made, sxecuied Or dellvered, 10 Lender or 1o Lender's designés, and when requesied by Lender, cause to be filed, recorded, refled, or
! rerecorded, as the cass may be, at such times and in such offices and piaces as Lender may deem appropriate, any and all such morigages,
! deeds of trust, security deeds, security agreemants, financing statements, continuation statements, Instiruments of further assurance, certificales.
. and other documents as may, In the sole opinion of Lander, be nacessary or desirable in order 1o sMectuale, compieie, perfect, continue, or
! presarve {a) the obligations of Granior under the Credi! Agresment, this Morigage, and the Related Documants, and (b} the kens and secunty
: nterssts created by ihis Morigage on [he Property, whether now owned or hereafter acquired by Granior. Uniess prohibited by law or agreed to
tha contrary by Lender in writing, Grantor shali reimburse Lender lor all costs and expensas incumed in connection with tha matters referred fo 1n
this caragraph.

Attgrney-in-Fact. W Grantor falle 1o do any of the things referred to in the preceding paragraph, Lencer may do so for and in the name of
Grantor and at Grantor's expensa. For such purposes, Granior heraby irrevocably sppoints Lender as Grantor's attorney—in—fact for the purposs
of making, executing, delvaring, Mng, recording, and doing all other things as may be necessary or desirable, in Lender's sole oprwon, to
accomptish the matiens refermed to in the preceding paragraph.

FULL PERFORMANCE. i Granior pays sl ihw Indebledness, including without imitation all advences secumed by this Morigage, when due, terminates
the credit line account by nolitying Lender as provided in the Credit Agrsemant, and ctherwise porforms al the obligations impoasd upon Geanicr
unger this Morigage, Lender shal sxacute and dellver to Grantor & suitable satisfaction ol this Morigage and suitable statermenis of terminabon of any
financing stalament on Nle evidencing Lender's securty inlerast in he Rents and {he Personal Property. Grantor will pay. if permitied by appicable law,
any reasongbie termination les as delermined by Lander from time 10 time.

| DEFAULT. Each of the tollowing, at the oplion of Lander, shall constilute an avent of default {"Event of Default™) under this Morigage: (a) Grantor
' commits raud or makes & matenal misrepresantalion al any time in connection with tha credit line account. This can include, for examphe, & false
stalement about Grantor's income, assels, lisbilities, or any ¢ther aspects of Grantor's financial condition. (b) Granior doss not mest the regayment
lerms of the credit ine account. {c} Grantor’s aclion or inaction adversaly aflects the collatersl ‘or the credit line account or Lender's rghis in the
. collateral. This can Include, tor sxample, fsilure 10 mainiain raquired insurance, waste o 0Bs W . tgil pay taxes, daath of an
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parsons Mabis on the sccount, trantier of tille or sala of the cwealing, crastion of & Han on the dwealing without Lander's permigsion, foracicsure by the
nolder of antther lien, or tha,use of funds or the Swelling for prohibited purposes.

RIGHTS AND REMEDIEZES ON DEFALLT. Upon the accurrence of any Event of Default and at any lime thereafier, Lender, at its option, may sxercse
any one or more of the foliowing righls and remedies, in addition to any other rights os remedies provided by law:

ACCHTEN IncieDiecness. Lander shall have 1he righl al its option without notice to Grantor to deciare the sntire Indabledness immedistely due
and payable, Including any prepaymeni penalty which Granlor would be required lo pay.

UCC Remedies. With reepact to all or any par! of the Perscnal Property, Lender shall have all the rights and remedies of a secured party unode
the Uindtorm Commencial Code.

Collect Rents. Lender shall have the rghl, without notics to Grantor, (o lake possassion of the Property and collact the Rants, (nciuding amounts
past due and unpaid, and apply the net proceeds, over and above Lendac's cosls, against the Indebtedness. In furtherance of this nght, Lender
may require any enant or other usar of tha Propery 10 make payments of rent of use jees directly (0 Lender. If the Renis are coliected by Lender,
then Grantor mrevocably Cesignaies Lender as Grantor's altornay—in—fact o endorse instruments received in payment theregl in the name of
Grantor end ic negatiste the same anc colleci the proceeds. Payments Dy tenants or other usecs 1o Lender in response to Lender's cemand shail
satisfy the obligations for which the payments are made. whaether or not any proper grounds for the demand existed. Lender may axercrae its
rights under this subparagraph sither in parson, by agent, or through a receiver.

Appoint Receiver. Lander shall have the fight 10 have & reCeiver Appointed 10 take possession of ali or any pan of the Property, with the power 1o
proteci and preserve the Property, to operale the Properly preceding loreclosurs or salg, and 1o colect the Renis rom the Property and apply the
procesds, ovwr and above tha cost of the receivership, againsl 1he Indebledness. The receiver may serve without bond if parmitied by aw
Lendec's righl 10 the appointment of & receiver shall axisl whether or not the apparent value of the Property excesds the Indebisdness by a
substantial emount. Employment by Lencer shali nol disqualify & person rom sanving as B receiver.

Judicial Foreciosurs. Lender may obtain a judiciel decree foreciosing Granior's inferest in ail or any part of the Property.

Nonjudicial Bale. Lencer shal be authonized to take possassion of the Property and, with or without laking such possession, sfier grang nobice of
the time, place and lerms of sale, together with a description of the Proparty to be soid, by publication onca a waek for threg (J) SUCCEEEIVE Waeks
In $OMe NOWEPADEr publighed in the county or counties in which the Resl Property 10 be $0id is locaied, 10 sel the Property {or such part or parts
thereot as Lender may from time (o tima elact io sefl} in tront of the front or malin door of the courthouse of the county in which the Property to be.
soid, or a substantal and maitenal part thereot, is localed, al public oulcry, to the highest bidder for cash. If there is Real Property to be sold under
this Morigage in more than one county, publication shall be made in afl counties whers the Seal Property to be sold is localed. If no newspape
is published In any county in which any Radl Property 1o he soid is located, the notice shal be published in & newspaper published in an adioinng
county for thres (3) sudoessive weeks. The sale shall be hald Wetween the hours of 11:00 a.m. and 400 p.m. on the day designated for the
esxprcise of the power of sale under this Moripege. Lendar may bid at any sale had under the terms of this Morigage arxd may purchase the
Property H the highest bidder thersfore. Grantor hereby walves &ny and sl ngis tc have the Property marshalied. In exercising it rights and
ramadies, Lender shall be iree to sell all or any part of the Property logether or separatety, in one sale or by separale sales.

Deficiency Judgment. 1 permitied Dy appicable law, Lender may obtain & judgment for any deficiency remaining in the Indebladness due o
Lencer after appiicetion of a amounts recsived from the exercise of the rights provided in this saection.

Tenancy i Buflerance. ! Grantor remains In possession of the Property afler the Properly is sold as provided above or Lander olherwess
becomes entited to possession of the Property upon default of Granior, Grantor shall become a tenant at sufferance of Lender or the purchaser of
the Property and shall, at Lander's oplion, silther {a) pay a reasonable rental for the use of the Property, or () vacale the Property immeciately
upon the demand of Lencder.

Other Ramodies. Lander shal have all other nghls and remadies provided in this Morigage or the Credit Agreemen! o¢ avaiablo al law or in
equity.

Sale of the Property. To the exient permitied by epplicable law, Grantor hereby waives ary and all rght to have the property marshalled. In
exercising Hs rights and remedies, Lender shall be irea o sall @)l or any part of the Property together or separately, in one sale or by separale
salos. Lender shall be sntitied to Did at any pubiic sale on &l or gny porficn of the Property.

Notice of Sale. Lander shak give Granior reasonabie notice of ihe time and place of any pubiic sale of the Personal Property or of the time afler
which zny privaie sale or other inlencded disposition of Iha Persanat Property 1s 1o be made. Reasongble notics shall mean noboe given gt leax!
tan {10} days before the lime of the sale Or disposition.

wWaltver; Eloction of Remedies. A walver by any party of a breach of a Erruvisiun of this Morighge shall not constituta & walver of or prejudics the
party’'s rights otherwiss 10 demand sirict compliance with thal provision or any other provision. Election by Lender to pursue any remedy shell nol
exclude pursuit of any other remedy. and an sleciion o make expenditures or lake action 1o pectorm an obligation of Grantor under this Morigage
after laliure of Grantor to periorm shal not aflect Lander's nght 1o declare a default and exercise its remedies under this Morigage.

Altomays’ Fees; EXpenass. |f Lender insiutes xny suit or action 10 entorce any Of the terms of this Morgape, Lender shalt be entrtied 1o recover
such sum a8 the court may adjudige reasonable as atiorneys’ iees at frial and on any appeal. Whether or not any court action i involved, all
reasonable axpenses incumed Dy Lender that in Lender’'s opinion are naceasary at any time for the profechon of its interest or the sriGrcement of
its rights shall bacome a parl of the InCebledness pavable on demand and shak bear interest rom the daie of sxpenditure untl repaidt al the rate
provided tor In the Credit Agreement. Expensss covered by this paragraph Includa, without Smitation, however subject 1o any mits under
apphcable law, Lender's stiorneys’ fees and Lender’s legal expenses whether or not thers is a lawsuit, including attorneys’ fees for bankrupicy
proceedings (including efforts 10 modify or vacale any automatic stay o injunction), appeais and any anticipaled post—judgment collechan
services, the cost of searching records, oblaining title reports (including foreciosure reports), Surveyors' reports, and aprbaisai lees, and ttle
insurance, 10 the exient parmitied Dy appicable law. Grantor also will pay any court coshs, in addition to afl other sums provided by law. Grantor .
agroes 10 pay siiorneys’ fese 1o Lander In connection with cigsing, amending or modifying the loan. In addition, #f this Morigage 18 subject to
Seclion 5-18=10, Code of Algbama 1975, as amended, any altorneys' fees provided for in this Morigage shal nol excesd 15% of the unpad debt
after detaut! and rederral to an sttorney who is nol a salaned smployes of the Lander.

NOTICES TO QRANTOR AND OTHER PARTIES. Any nofice under this Mortgage, including without imitation any notice of default and any notice of
sale o Granior, shakk be in writing, may be sent by telelacsmile (uniess otherwize required by law), and shal be sftective when actually delhwred, o
whan deposied with 4 nationally reCognized ovwenigh! couner, or, if maded, shall be deemed afhective whan deposied in Iha United States mul first
clasa, cerified or registered mald, postage prapaid, diracted to the addressas shown naar the beginning of this Morigage. Any party may change its
address for notices under this Morigage by giving formal written nolice to the othar parties, specifying thal the purposs of the notice 18 10 change the
party’s address. All copies of nolices of toreciosure from the holder of any lian which has priority over this Morigage shall be sant lo Lender's addreas,
as shown naar the baginning of this Mortgage. For notice purposas, Grantor agress 10 keep Lander informad at sl times of Grantor's current sddeess.

MISCELLANEQOUS PROVIBIONS. The foliowing miscallanaous provisians are a part of this Morigage:

Amendments. This Morigage, lopether wilh any Related Documaents, consitutes the entrs undersianding and agreemant of the partes as in the
matters set forth In this Morigage. NoO atiereticn of or amendment fo this Morigage shall be sflective uniess given in writing and sugned by the
party or partiss sought to be charged or bound by the alleration or amengment.

Applicabhie Law. This Morigage hes been deliverad 10 Lendar and accapited by Lender in the Sisle of Alsbama. Subject 1o the provisions
unmm.mmmumwmcmummwwmmmmmmmm.

Arbitration. You agree with us that all gisputes, claims and controversios botwean us, whether inghidual, joinl, or class in nature, ansing from this
Morigage or otherwise, intluding without fimitation contract and tort disputes, shall be arbitraled pursuant to Ihe Rules of the Amencan Arbrration
Association, upon request of sither party. No act o take or disposa of any Property shall constitule & waner of this arbiration agreement or be
prohibited by this arblirmiion agreement. This includes, without imidation, obtaining injunctive relie? O a temporary restraining order; tvoking a
power of sale under any deed of trust or morigage; obiaining a wnit of aftachment or Imposition of & receiver; or exercising any rights relabing 1o
parsonal gropecty, including taking or disposing of such property with or without judicial process pursuant to Arlicie B of the Unitorm Commercial
Coda. Any dispuies, claims, or controversies concerning the lawiuiness o reasonablaness of any acl, or exarcise of any nght, concarming any
Propesty, including any clalm to reecind, reform, or otherwise modily any agreement relating to the Properly, shall aiso be arbitraied, peovided
howevey that no arbirator shall have the righ! or the powar 10 Bnjoin or restrain any act of any party. Judgment upon any award rendered by any
arbitrator may He endered in gny courl having juriadiction. Nothing in this Morigage shall preciude any party from seeking squitable relie! kom a
court of compelent jurdsdiction. The statule of limitations, estoppet, waiver, laches, and similar doctrings which would otherwise be applicable n
an action brought by & party shal be apphcable in any arhilration proceeding. and the commencement of an arbitration procesding shall be
deamad the commencement of an action for these purposes. The Federal Arbitration Act shall apply lo the comstruction, inlerpretaion, and
anforcement of this arbiiration provision.

Caption Headings. Caption headings in this Morigage are for convenignce purposas anly and are not 1o ba used 1o inerpret o defing the

provisions of this Morgage. % Mr
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Merger. Thars shall Do NS marger of the Inleres! or eslaie creatad by ithis Morigage with any other inferes! oc ssiale in Ihe Proparty & any ttime
hald by or for the benelit of Lender In any capacity, without the writien comsent of Lender.

Mulliple Parties. Al obligations of Grantor under this Morigage shail bs Joint and several, and all references o Grantor shal mean each and
svery Grantor. This means hat sach of the perscne signing below is responsibile for all obligations in thvs Morigage.

Saverabiiity. If a court of competent jurisdiction Ands any provision of this Morigage 1o be invalld or unenforceable as 1o any parson o
sircumeiines, such finding shall not render ihat provision invalid or unenforcaalile as 1o any other parsong or circumsiances. (f leasible, any such
aofflending provision shall be deamad to be modified to be within tha limits of enforceabity or validity; however, if the ollending provision cannot be
s0 modified, i shall ba stricken and all other provisions of this Morigage in all other respects shall remain valid and snforceable.

Successors angd Asaigne. Subject io the imitations slated in this Morigage on transier of Grartor's irerest, this Mortgage shall be binding upon
and inure o the benalit of the parties, their sucopssors and assigns. I ownership of the Property becomes vested in a parson other than Granter,
Lander, withoid notice 10 Grantor, may deal with Granlor's successors with raference 1o this Morigage and the (ndebledness by way of
forbsarance or sxiension without releasing Grantor from the obligations of this Morigage or Hability under the Indebladnass.

Time Is of the Essence. Time is of ihe sasence in ihe performance of this Morigage.

Waiver of Homastead Examption. Grantor herelby releases and waives all nghts and banefits of the homeslead sxempton laws of the Slawm of
Alabama as to sl InCebedness sacurad by this Morigage. -

Walvers and Consents. Lender shall not ba deemed (o have waived any nghts under this Morigage (or under the Relaled Documents) uniess
SLCh wiiver 8 In writing and aigned by Lender. NO delay or omission on the part of Lender in exarcising any right shall operale as 4 warver of
such night or any other right. A waiver by any party of & provision of this Morigage shall not constitute & waiver of Or prejudice the party's nght
otharwies 10 demand sirict compliance with that provisian or any other provision. No prior waiver Dy Lenger, nor any course of dealng batween
Lender ang Grantor, shall constitule & walver of any of Lender's rights or any of Grantor's obligations as to any future transactions. Whenever
consani by Lander i required in This Mortgage. the grantng of such consant by Lender in any instance shall not constitule conknuwng consent to
subsequent instances wherg suUch consant s required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROYISIONS OF THIS MORTQAGE, AND EACH GRANTOR AGREESR TO 178
TERMS.

CAUTION ~= IT 1S IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:
F
NW (SEAL) X ‘ﬁ%@b’ (SEAL)
WILLIAM R. WATK! . ATRI
This Morigage preparsd by:

Name: ANN TONER
Address: P.O. BOX 5300268
City, State, ZIP: BIRMINGHAM, AL 35283

INDIVIDUAL ACKNOWLEDGMENT

STATE OF 44&.&589\./ |

) 88
COUNTY OF )

I, ihe undersigned authorty, & Nolary Public in and for said county in said slate, hereby certity that WILLIAM R. WATICHNE and STELLA H. WATXINS,
whose names ame signid to the foregoing Instrument, and who are knewn (o0 me, acknowledged belors me on this day that, being mformed of the
contents of saikd Morigage, they sxecuiad the same voltuntarily on the day the same dale.

Given under my hand and official sealthis 3 / day of

NOTE TO PROBATE JUDGE

SOCUTSS OPen-and OF revolving Indebtsdnasa with redidential real property or inlerssis; therefors

Code of Alsbama 1975, as smandad, the morigage filing priviieps tax on this Mortgage should nol sxcesd $.1

thereof} of the credit imit of $84.000.00 provided for harein, which is the maximum peincipal iIndebiedness 10 be secured by this Morigege M
tima.
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SouthTrust Benk, Nationsl Association
By:
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