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MORTGAGE

THIS MORTGAGE IS DATED AUGUST 21, 1998, between DANIAL G. MEADOWS and KATHLEEN K. MEADOWS,
HUSBAND AND WIFE, whose address is 3111 SOMERSET TRACE, BIRMINGHAM, AL 35242 (referred to beilow
as "Grantor”); and SouthTrust Bank, Natlonal Associatin, whoae addreas is 100 Office Park Drive, Birmingham,
Al. 35223 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgeges, grants, bargains, sells and conveys 10 Lender all of Granior's nght,

Inle, and interest In and to 1he tollowing described real property, together with all existing or subsequenlly erected or atfixaed buldings, /mprovemenls’

and hxiures; all easements, rights of way, and appurlenances; all water, walar rights, watercoursas and ditch rights (including stock in ylibhers wrth drich

or irngation rights), and ali other r'ghtﬁ royallies, and profits relating to the real |::un:|[:u£w:r¥i mcluding without hmitation al minergls, ol. gas, gaothermal
e

and similar maiters, located In SHELBY County, Stete of Alabama (th eal Property”):

LOT 1169, ACCORDING TO THE SURVEY OF BROOK HIGHLAND, 11TH SECTOR, PHASE II, AN
EDDLEMAN COMMUNITY, AS RECORDED IN MAP BOOK 22, PAGE 36 A & B, IN THE PROBATE OFFICE
OF SHELBY CQUNTY, ALABAMA, BEING SITUATED IN SHELBY COUNTY, ALABAMA.

The Real Property or lis address is commonly known as 3111 SOMERSET TRACE, BIRMINGHAM, AL 35242.

Grantor preserily assigns to Lender all of Grantor's nght, title, and interest in and 1o all leases of \ha Proparty and ali Henls rom the Property In
additon, Grantor grants to Lender a Uniform Commercigl Coda security intarast in the Parsonal Property and Renls.

DEFINITIONS. The todlowing words shall have the lollowing meanings whan used in this Morigage. Terms not otherwise detined in Ins Morigage shalt
have the meanings atiributed to such ferms in the Uniform Commercial Code. All reterences to dollar amounts shall maan amounts in lawful money of
the Unted Stales of America.

Credit Agreement. The words "Cradit P&r'noamani" mean tha ravolving ine of credil agreement dated Augusi 21, 1998, between Lender and
Grantor With a8 credit limit of $50,000.00, togsther with ali rergwals of, extensions of, modifications of, refingncings of, consolidations of,
and substitutions for the Credit Agreement.

Exisling Indebtedness. The words "Existing Indabledness™ mean the indebtednass described below in the Exishing Indetiedness seclion of thy
Mortgage.

Grantor. The word "Granior” means DANIAL G. MEADOWS and KATHLEEN K. MEADOWS. The Grantor 15 the morigagor under this Morigage.

]
Guarsntor, The word "Guarantor” means and includes without Itmitation each and all of tha Juarantors, surehes, and accommodalion partias 1n
connaction with the indettedness.

Improvemants. The word "Improvemants” means and includes without iimitation all exishng and future improvements, buldings, structures,
maobiie homas atfixed on the Real Propserty, faciiities, addiions, replacements and other construction on tha Real Property.

Indabtedneas. The word "lndeblednass” means all principal and interest payabla under tha Cradit Agraamant ana? any amounts expended o
agvanced by Lender 1o discharge oblipalions of Grantor or expenses incurred by Landar 1o anforca obligations of Granior under this Morigage.
together with interast on such amounts as provided in this Morigage. Specifically, withoul imitation, thia Morigage sacures a revolving line
of cradit, which obligates Lendear to maks advances 1o Grantor 30 long as Grantor compiiss with atl the lerms of the Credit Agreement.
Such advences may be made, repald, and remads from time 10 tims, subject to the Imitation hat the totsl outstanding balance owing at
any ons {ime, not including finance charges on such balance at a fxed or variable rate or sum as provided in the Cradi! Agreement, any
lemporary overages, other charges, and any amounts sxpended or advancad as provided In this paragraph, shall excead the Credil
Limit as provided In tha Croedit Agreament. [t is the Intention of Grantor and Lender thet this Mortgage securss the balance oulstanding
under the Cradit A t from lime to lime from 2616 up (o 1ha Credit Limit as provided above and any Intermediaie balance. The
lien of this Mortgage shall not exceed at any one time $50,000.00.

Lender. The word "Landear” means SoulhTrust Bank, National Associating, its successors and assigns. The Lender s the morigages undar thig
Morigage.

Morigage. The word "Mortgage” means this Mortgage between Granior and Lendar, and includes without hmitation all assignments and sacurity
intarest provisions reiating to the Personal Property and Rants.

Parscnal Proparty. The words "Personal Property” mean all equipment, fixtures, and other arhcies of personal property now or hergatier cwned
by Grantor, and now or hereafier atlachad or affixed to the Real Property, togather with all accessions, parts, and addihens to, all reglacements of,
and all subshtutions for, any ol such property; and togeiher with all proceeds (including without imitation all insurance proceeds and refunds ¢!
premiums} from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Properly and the Paersenal Properly.
Real Property. Tha words "Real Properly” mean the property, interests and rights described above in ihg "Grant of Mortgage™ sechon

Aelated Documents. The words "Reiated Cocumants® mean and inclugde without limitation sl promissory noles, credd agreements. lpan
agreoments, environmeantal agreamants, guaranties, secunity agreamants, morigagas, deads of frust, ang all olher instrumants, agreemenis and
gocumeanis, whelher now or hereafter exisling, axecutad 1n connaction with tha Indebledness.

i
Aanis. The wod "Rents” means all present and future rents, revenues, Incoma, issues, royaltes, prohts, angd other benehlits denved hom the
Property.

THIS MQJJHTGAEE, INCLUDING THE ASSIGNMENT OF HENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S GIVEN ARD ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigaga, Granior shall pay 1o Lender all amounts secured by this Morlgage
as 1hey become due, ang shall striclly perform all of Grantor's cbhgatons under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor ggrees that Grantor's possession and use of tha Property shall be govarned by tha
ioHowing provisions:

Possasaion and Liss. Unts in detault, Granlor may reamain in possassion and control of and operate and manage the Praperty and collect the
Renis from the Property.

Duty to Maintain. Granfor shall maintain 1he Properly in tanantable condihon and promptly perform all repairs, replacements, and malnte
necessary 10 preserve its value. ﬂ&f {¥Fa‘"
!
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Hezsrdous Subsiences. The wrms "hazardous wasie,” “hazardous substance.” "disposel.” "releass.” and “thresiened releass.” as usec in the
Morigage, shal have the sama meanings as st forth in the cm-pummsmmmcmm.nmmmm1m.n
amended, 42 US.C. 9801, o seq. N, the Supertund Amendments and Resuthorization Act of 1 .
{"SARA"), the Hazardous Malerials Transporiation Act, 48 U.S.C. Saction 1801, of seq.. the Resource Conservation ndﬁmwvA-I:L 42 US.C.
Seclion 8001, el seq., or other appiicable siale or Faderal laws, rules, or regulations adopied pursuant to eny of the loregaing. The Jerms
WWIMWMMM ude.wﬂhmﬂﬂrrihﬂm,pﬂdmm:ndpﬂﬂwmhy-pmdmumlnyhchmlhtml
and asbhaeios. Granior reprasents and warants to Lender that: [l]DMhpﬂMd&lnMMﬂnﬂhm thare has been no
ues, generation, manuiaciure, siorags, treatment, disposal, release o thraalened releass Of any hazardous wasie or SUDSIANCS Dy ANy person on,
under, about or rom the Praperty; {b) Grantor has no knowiadge of, or reason (0 believe thal there has Deen, excep! as priviously GHCloLed 1o
and acknowiedged Dy Lender in wriling, (i) any use, generaiion, manuiaciure, siorage, treaiment, disposal, reieass, or thresiened releasa of any
hazardous waste or subsiance on, under, about or from the Property by any prior owners or occupanis of the Property or {1) any actual o
thraatened Ktigaton or alahme of any kind by any person relaing o such maters; and (c) Except a3 previously dscicsad 10 and scknCwiedged Dy
Lender (n writing, (i} neither Grantor nor any enani, coniractor, agent or other authorized user of the Property shall use, generala, manufacture,
siore, treal, Glepose Of, Or release any harardous wasie or substance on, under, about or from the Property and (h) any such actty shall be
conducied in compliance with all appilicable federal, state, and Iocal laws, reguiations and ordinances, including without imidaton those laws,
regiudations, and ordinances descrived above. Grantor authorioes Lender and is agents to enter upon the Property 10 make such imspechans and
tesis, at Granior's sxperns, a3 Lender may deem appropriate to determing compliancs of the Property with this secton of the Morlgage. Any
inapactions or tesls made by Lender shall be for Lander™s purposes onty and shall not be construed to create any responsibikty or habikty on the
pant of Lender 1o Grantor or 10 &ny oiher person. The represantations and wasrrantes contained herein are based on Grantor's due ddigence in
investigaiing the Proparty for Razardous wasts and hatardous subatances. Grantor hareby (8) releases and waves any futurs clams agamnst
Lender for Indemnity or contribution in the avent Grantor becomas lable for cleanup or other costs under any such laws, and (D) agress 10
indemnily and hold harmiess Lender againsi any and all cleims, iosses, liabilites, damapes, penalties, and sxpansss which Lender may Jwecty O
indirectty sustaln or suffer resuiting from & breach of ihis section of the Morigage or as a consequence of any use, poneration, manyfacture,
SORge, GIsposRl, reisase Or threalened relense Of & hazardous waste or subslance on the properties. The provisions of Iws sechon of the
Morigage, including the obligation {0 indemnify, shalt survive the payment of the indebtednass and the satisfaction and reconveyance of the ke of
ihis Morigage and sha# not ba affacied by Lender's acquisition of any inlerest in the Property, whether by foreciosure or otherwise.

Nulsence, Wasle. Grantor shall not cause, conguct o permit any nuisance nor commil, permit, or sufler any stripping of or waste on or fo the
Proparty or any portion ol the Properly. Without imiting the generality of the foregoing, Grantor will not remove, or grant 1o any other party the
right to remove, any imber, minerals (inciuding o and gas), soll, gravel or rock products without the prior writlen consent of Lander.

Remaval of iImprovements. Grantor shall not demolish Or remove any Improvements from the Real Property without the prior wirtten consent of
Lender. As a oondition 10 the remaval of any iImprovemsnis, Lancer may requine Granior 10 make arrangements satistactory lo Lender o replace
such lmprovements with Improvements of at lsast sgual vaiue.

Lender's Righl 10 Endar. Lencer and its agents and nepresecfatives may snter Lpon the Real Propecty at alt reasonable times tc attend 1o
Lendec's inlerests and to Ingpect the Proparty tor plirposss of Grantor's compliance with the lerms and condiions of this Morigage.

Compilance with Governmantal Requirements. Granior shall promplly comply with all laws, ordinances, and regulations, now or hersafter 1n
atact, of ait govenmental authorities applicable to the use or cocupancy of the Property. Grantor may contest in good fith any such iaw.
Oréinance, or reguiation and withhold compliance diring any procesding, Including appropriats appeals, 30 long &3 Geanlor has nothed Lender o
writing prior 10 doing s0 and so Iong as, in Lander's sale opinion, Lander's intersats in the Property ang not jeopardized. Lendew may require
Grantor o post adequale security or 4 sursty bond, reasonably safisfactory 1o Lender, lo prolect Lander's interest.

Duty to Prolect. Grantor agrees neither 1o abandon nor lesve unatiended the Property. Grantor shal do ail other acts, in addibion lo those acts
st forth abova In this saction, which from the characier and uss of the Properly are reasonably nacassary (o protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may. al s oplion, deciars immedistely due and payable all sums secured by this Mortgage upon the
sale or transher, without the Lender's prior writhen consent, of sl or any part of the Real Property, or any infersst in the Reda! Property. A "sale o
transiec” means the conveyance ol Real Property or any right, tide or inferest therein; whether legal, banaficial or squitable; whather voluntary or
involuniary; whether by outnght sale, desd, Inslaliment sale contract, land contracl, contracl for deod, isasehold iferest with & tarm greater than three
{3) youars, iease~-option contract, Or by sale, assignment, Or transher of any beneficial inderes! in or 10 any [and trust holding tithe 10 the Real Property, of
Ly any ¢other method of conveyancd of Real Property iImerest. It any Grantor is a corporation, partnership of Emiled Rability company, iranshe also
includes any change In ownership of more than wenty—five percent (25%) of the voling siock, partnership interests or limiled lablity company inlerests.
as {he case may be, of Granior. However, this oplion shall not be exercised by Lender if such exercise is prohibied by feCeral iaw or hy Alabama law

TAXES AND LIENS. The fokowing provisions relaling 1o the laxes and kens on Ihe Propedty are & part of this Morgage.

Payment. Granior shall pay when due (and in sl evenis prior {o delingbency) all taxes, payroll taxes, special taxes, assessments, water charges
and sgwer pvice Charges evied against or on sccount of the Properly, and shall pay when dus all claime for work done on O 1or S8rvces
rendered or matenal furnishad to the Property. Grantor shait maintain the Proparty frae of all liens having prority over or egual 1o the imerast of
Lendar uncer this Morgags, axcept or the Hen of taxes and asssssments not dus, except for Ihe Existing Indebledness relerred 1o below, snd
axcep! a8 otherwiss provided in the tollowing parsgraph.

Right To Condesl. Grantor may withhold payment of any lax, assessmenl, or claim in connection with a good fadh dispute over the Obligatian 1o
pay, s¢ long as Lender's interest in the Property is not jecpardized. !f a lien asises or 15 fled as a result of nonpayment, Granlor shall within hfteen
{t56) days after the lien arises Or, if & Nen is Ned, within Rfteen (15) days after Grartor has notice of the filing, secure the discharge of the en, or i
requested by Lender, depoait with Lander cash or a suificient corporale sursty bond or other secunty satisfaciory 1o Lendar in an amount sufficient
o discharge the en plus any costs and aliorneys’ fees or olher charges that could accrue as & result of a foreciosure of sl under the len. (n
any comest, Grantor shall detend itself and Lender and shall salisly any edversa judgment before sniorcement against the Property. Grantor shall
nama Lender as an adoitionsl obliges under any surety bond furnishad in the contest procesdings. &

Evidance of Paymant. Cranior shal upon demand turnish 10 Lencer satistaciory svidencs of payment of the taxes o assessments and shad *
;uthorlnthulpproprhhmnmnhldhdlltodﬂwlnmltlnytinulwﬂrhn:tltn-MnIdﬂulqund assessments agains! the
roparty.

Nolice of Conslruction. Grantor shall notify Lencer at lsast $een (15) days befors any work & commanced, any sarvices ars furrushed, or any
materials ars suppied 1o the Propery, d iny mechanic’s len, makedalmen’s ken, or ather ken could be asassried on account of the work, Services,
or materials. Grantor will upon request of Lender furnish 10 Lender advance assurances safisfactory to Lender thal Granior can and will pay the
cost of such mprovements.

PROPERTY DAMAQE INBURANCE. The ioliowing provisions relaling lo insuring the Property are a pant of this Morigage.

Maintenance of insurance and Applicstion of Procesds. That they will keep the buildings on the Property continuously insured 1in such
amounts, In such manner and with such companies & may ba satisfactory 1o Lender against lcss by fire (including so—called sxianded coverage),
wind and such olher hazarsds (Including flood and water damaga) as Lender may spacify from time to time, with logs, if any, payable 0 Lender
under 4 siandard morigages's clauss providing at least 30 days nolice 1o Lander belore cancetiaion or lapse of such insurance, and will depos!
with Lender policies of such insurance or, at Lender's election, cactificates (heveo!, and will pay the premiums tharefor as the same become due.
Grantor shall have the gt 10 provide such insurance Ihvough & policy or policies independently ocbiained and paid lor by Granmtor or fwough an
existing policy. Lender may, lor reascnable cause, refuse to accept any policy of inswance oflered Or pblained by Granky. UGranlor shall give
immadiale nolice in writing o Lender of any losa or damage o the Properly irom any cause whalever. H Granior tails {0 keep sad Propaerty
irsured as abowe specified, Lender may insure said Property (but Lander is not obligated to do o) for A2 insurable vaiue or the unpaid balance of
tha secured indebladness agains! loss by fire, wind and other hazards (including fcod and water damage) for the benefit of Grantor and Lender
or for the bansfil of Lender alone, &t Lender's siection uniess olherwise provided by law. The procesds of such imsurance shall b pad by 1he
ingeer 10 Lender, which is hereby granied full power 10 satfie and compromise claims under sl policies, [0 endorse In the nama of Geantor any
chatk or draft representing the prooesds of any such Insurance, and to demand, receive and Qive receipt for ail sums becoming dus thargunder.
Said insurance proceeds, N collecied, may ba credited on the indablednass secured by this Morigage, lass costs of collachon, or may be used n
repaicing or raconstructing the premises on the Proparty, al Lender's slection. Any apphcabion of the insurance procesds 10 repanng o
reconstructing pramises on the Proparty shall nol exiend or posipone the due dale of any instaliment payments of the indebledness hareby
secured or reduce the amouni of such instalments. In ihe event of a dspute with any insurer regarding coverage, the amount of any 1033, o the
kkm, Lender may bring an aclon or join in any action againgt the insurer, at Lender's siection. |I Lender slects nol 1o bring an action or 10 jon n
any action and Grantor siecs to pursue any claim or action against the insurer, Granior agress to do s0 solely at their axpense, and Grantor
waives any right to require Lender 1o join In the claim or action or 10 charge Lender with any parl of the expense of the clm or action even d
Lender benalts from K.

ingurance at Sale. Any unexpired Insurance shalk inure to the benefit of, and pass to, the purchaser of the Property coveved Gy s
Morigage &t any trusies's sale or Giher saie held under the provisions of this MOMgaOs, or Al any oraciosure Sale of suCh Property. nﬁ\

Compiiance with xisting indebiedness. During the period in which any Exisling Indebledness described below i3 in aifec!, compkance with
Insurance provisions contained In the Instrument svidencing such Existing indebledness shall constitule compliance with the insurance p-rmnm«(‘ﬂ'
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becoms paysbis on loss, the provisions in this Morigage for division of procesds shall apply only o that partion of
the proceeds nol pa to the holder of the Exisling Indeblecness.

EXPENDITURES BY LENDER. i Grantor falls to comply with any provision of this Morigege, including any obligation (o maintain Existing Ingebiecness
in good standing m required below, or it any action of prodesding s commenced that would materally sflect Lender's interests in the Property, Lender
on Grantor's bahal! may, but shalt not be required 1o, iake any action that Lender desms appropriale. Any amount that Lander expends in s¢ doing wil
bear interest at the rale provided for in the Credit Agreement from the dale incurred or paid by Lender \o the dale of repayment by Grantor. Al such
axperaes, st Lender's oplion, will (a) be payabls on demand, () be added to the balance of the credit line and be appprtioned among snd be
payables with any instsliimant payments 10 beocome due diring elither (i) the lerm of any applicable insurance policy or (i) the nemamng lerm of the
Credit Agresment, or (c) be tresied as & balloon payment which will be due and payable at the Credit Agresment’s maturity. This Morigage aklso wi
secira payment of thess amounts. The righis provided for in this paragraph shall be in addition 10 any other rights Or any remedies, 10 winch Lended
may b sntitled on account of the default. Any such action by Lencer shall not be construed as cunng the detault 30 as to bar Lender rom any remedy
inat It otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part ol this Mortgage.

Title. Granior warrants that: (a) Grantor holds good and marketable title of record 1o the Property in fee simpile, fraa and clegr of all lns ang
encumbrances other than those set forth In the Real Froparty description ¢r in the Exsting Indebtedness section betow of 1n gny fithe insance
policy, titie report, or final g opinion issued In favor of, and accapted by, Lender in connaction with this Mordgage, and (b)) Grantor has the full
right, power, and authority o execuie and deliver this Morigags ic Lender.

Detense of Title. Subject lo the axception In the paragraph abowe, Grantor warrants and will forever dedend the litie o he Property agains! the
tawhd claims of ak parsons. In tha avent any action oc procescing s commanced that questions Grantor's title o the Inleres! of Lender under thes
Morigage, Grantor shell defend the action at Grantor's expanss. Granior may be the nominal party in such proceeding, bul Lender shal! be
entitisd 1o participale in the procesding and 1o be represaniad in the procoading by counsel of Lendar's own choce, and Grantor will delrver, o
causs to ba deliversd, to Lander such instrumenis as Lender may request irom time to time to permit such participation.

Compliance With Laws. Granior wamants that the Property and Granior's use of the Property complies with all masting applicable imws.
ordinances, and reguiatons of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning axdsling indebledness {the "Existing Indebiednass™) are a part of this Morigage.

Exisling Lien. The len of this Morigage sacuring the Indebiedness may be secondary and inferior 10 an sxlsting len. Grantor expressly
covenants and agrees 10 pay, or s8e 1o the payment of, the Existing indebiedness and to prevenl any delault on such indebiedness, any cetaut
under the insiruments svidencing such indebiedness, or any default uncer any sacurity documents tor such indebisdness.

No Modification. Grantor shall not sner into any sgreement with the holder of any morigage, ceed of irusl, or other security sgreement which
has priority over this Morigage by which that agresment i modified, amended, sxiended, or renewsd without the prior writien consent of Lender.
Grantor shall neither request nor scospt any huturs advances undec any such security agresment without the prioe writhen consent of Lender

CONDEMNATION. The following provisions relating 10 condemnation of the Property are a parl of this Mongage.

Application of Net Proceeds. i all or any part of the Property is condemned by aminent domain proceedings or by any proceedchng or purchasa
In ey of condemnalion, Lender may at its slection reguira that all or any portion of the nat proceeds of the award be spphed o he INoeD INess
¢ the repair or nesioration of the Properly. Tha net proceeds of the award shall mean the award afler payment of sl remsonable costs, sxpenses,
and attorneys’ e incurred by Lender in connection with the condemnation.

Procesdings. |f any procesding in condemnation is filed, Grantor shall promplly notity Lender in writing, and Grantor shall promplly laks such
sieps s may ba necesadry o delend the action and obialn the award. Grantor may be the nominal party in such proceeding, but Lender shall be
entifed to parlicipate in the prooseding and o be reprasaniad In tha proceeding by counsal of its own cholce, and Grantor will deliver of Causi to
be delivared 10 Lender such instruments as may ba requesiad by il from lime lo ime to permit such parficipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lodowing provisions relating to governmental laxes, tees
and charges ars a pari of this Morigage:

Current Taxes, Fess and Cherges. Upon request by Lender, Granior shall axecute such documants in addition fo this Morigage and take
whatever other action is requesied by Lender (o perfect and contnua Lender's lign on the Real Properly. Grantor shal reimburse Lendeor for al
1ax98, 29 SOSCNIDSC DaIOW, togather with all axpenses Incurred in recording, pedecting or continuing this Mortgage, incluging without limitabon ai
s, fess, documentary stamps, and othar charges for recavding o regisienng this Morigage.

Taxes. mfmmnuummumtnmmumwﬁ: {a) a speciic tax upon this type of Morigage or upon sl Or sy part of
tha [ndabladness sacured by this Morigage; (D) a specific lex on Granior which Granior is authorized or required to deduct irom payments on 1he
indeltedness secured by this type of Morigage; (c) & tax on this type of Morigage chargeatie againat the Lender or the holoer of the Crem!
Agresment; and (d) a spaciic tax on all or any portion of the Indebiedness or on paymants of princioal and inlerest made by Granlor,

Subssquent Taxes. if any lax to which this section applies i3 enacied subsequent ta the date of this Morigage, this event shall have the same
eftect as an Event of Deisul (a8 defined below), and Lender may exarcise any o all of its availabie remedies 1or 2n Evenl of Delault as provided
below uniess Grantor sither (a) pays the tax belore i becomes delinquent, or (b) contesis the lax a8 provided above in the Taxes and Lwns
sechon and deposits with Lentder cash or & sulficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The fokowing provisions relating to this Morigage as a sacurity agreement are 4 pan of ths
Moripaps.

Security Agreement. This Insirument shall constitule & security agreement to the mdent any of the Fropedy constitules Axtubes or other persons)
property, and Lencer shall have all of the righis of a secured party under the Uniform Commerciat Code as amended from lime fo hme. .

Sacurity interest. Upon requast by Lender, Grantor shall exscute financing statements and take whalever other action is requesiad by Lander 1o
parfect and continue Lender's securily Inleres! in the Renis and Personal Property. In addition to recording this Morigage in the real property
records, Lender may, at any me and without further authorization kom Grantor, fle exscuted counterparts, copies or reproductions of this
Morigage as a fAnencing stsement. Granior shall reimburse Lender for all expenses incurred in perlecting or continuing this sacunty interest
Upon detaull, Grantor shall sasembie the Personal Properly in & manner and al a place reascnably convenient to Granior and Lender and make i
avallable to Lender within three (3) days after receipt of writhen demand from Lander.

Addressss. The maling addresses of Grantor (debtor) and Lender {secured party), from which information concerning the security inkgrest
granted by this Morigage may be obtained (sech a3 required by the Uniform Commercial Coce), are as sialed on the fiest page of ttus Morigage.

FURTHER ASSURANCES: ATTORNEY=IN-FACT. The toliowing provisions relating 1o further assurances and atiorney—in—tact are a part of this
Morigage.

Further Assurances. Al any tme, and from time to time, upon request of Lender, Grantor will make, sxscute and deliver, or will cause 1o be
made, ecuied of delivered, ic Lender or to Lender's designee, and when requested by Lender, cause (o be Ned, recorded, refiied, o
rerecorded, as the case may be, at such times and in such offices and places as Lender may desm appropriaie, any and all such morgages.
deads of trusi, sacurly desds, sacurity agreements, firancing statements, continuation stalements, instruments of further assurance, certificales.
and othar documents as may, In the sole opinion of Lender, ba neceasary or deairabie in order to eflectuate, compiele, perfect, contnue, o
presarve {a) the obligations of Grantor under the Cradil Agreement, this M , and the Relaled Documents, and (k) Hhe llens and security
interasts created by this Morigage on the Properly, whether now owned o fler acquired by Granior. Unless prohibited by law or agreed to
the contrary by Lender in writing, Granior shalt reimburse Lender 10r all costs and axpenses incurred in connechon with the matiers redered to in
this paragraph.
!

Attormay-in-Fact. |f Grantor fals to do any of the things referred o in the preceding paragraph, Lender may do so0 for and n the name of
Grantor and al Grantor's expenss. For such purposes, Granior hereby irrevocably appoints Lender a3 Grantor's altorney-in~taci for the purpose
of making, sxetuting, delivering, Ming, recording, dnd doing all other things a3 may be necessary or desirable, in Lender's sole opinion, 1o
accomplish (he mabiers rederred 1o in the preceding paragraph.

FULL PERFORMANCE, |f Grenior pays ail the Indebledness, including without limitation all advances secured by ifvs Morigage, when dus, ter munaies
the crednt iing accoun by notilying Lender as proviced in the Crecit Agreement, and otherwise parforms all the obugations imposed upon Geantor
under this Mongage, Lenter shall sxeculs and deliver 10 Grantor a suitsbie salisfaction of this Mortgage and suitabie statements of lermination of any
financing stalement on fHie evidencing Lender's security intanest in the Rents and the Personal Property. Grantor wil pay, f permitied by apphcable iaw,
any reasonable lerminalion lee as determined by Lender from time to time. Q‘

DEFAULT. Each of the toiowing, at the option of Lender, shall constitute an event of default ("Event of Default™) under tws Martgega: {8} Grant
commits fraud or makes a makrial misrepresantation at any time in connection with tha credit line account. This can include, for sxample, & talse
staterment about Grantor's income, assets, Eabiities, or any clher aspects of Granlor's inancial condition. (b} Grantor does not meel ihe repayment '
terms of the credit ine accouni. (c) Granior's action or inaction adversely aflects the collateral tor the credit line account or Lander's nghis «n the

1
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colaleral, nhmmm,hmmmmmmmmm«m_dmmmmuyMMuu
parsors iable on the » transher of itle Or ssie of the dweling, crealion of a Sien on the dweling without Lender's permission, foreciosure by the
holder of another Sen, or mﬂwmhmmhmm

RIGHTS AND REMEDIES ON DEFALLT. mmmmﬁwemmmmutwmmm Loender, 4t s oplion, may exercnd
any one or more ¢f the following righis and remedies, in addilion o any other rights or remedies provided by law:

Accelersls indeblednees. Lender shalt have the right &l #s oplion without nokice to Granior 1o deciare the entire Indebisdness Immediaiely dus
and peysble, inciuding army prepayment penalty which Granior would be requirsd 1o pay.

UCC Remedies. With respact o sl or any part of the Personal Property, Lander shall have all the nghts and remedies of & sacured plrty uncer
tha Undiorm Commercial Code.

Collect Renls. Landar shall have the right, without notice to Grantor, io take possession of the Property and collect the Rents, inciuding amounts
pesl dus ang unpaid, and apply the net procesds, cver and sbove Lender's cosls, against the Indebindness. In furtherance of thes rght, Lender
may requine any enant or other ueer of the Properly o make payments of rent or uvaa lees directly to Lender. |f the Renis are by Lande,
then Grantor imevocably designaies Lender as Granior's stiorney—in—iact 1o endorse instruments received In payment i thg ngma of
Grantor ang 10 negotiale the same In:lmhcthprm Paymenis by lenanis or other users 10 Lender in reaponas I¢ Lendar's demand shall
satisty the obiligations for which the payments are made, whether or nol any proper grounds for the demand axisied. Lender may exercisg its
nghts under this subperagraph efther in person, by agent, or through a receiver.

Appoint Rotelvar. Lender shall have the righl Ic have & raceiver appoinied o lake possession of all or any part of the Property, with the power {0
protect and preserve the Properly, 10 operaie the Propartly preceding toreciosurs Or sake, and to collact the Rants from the Property and apply the
proceeds, over and above the cost of the recelvership, againsi the indebledness. The receiver may serve without bond # permitted by law
Lencec's right ¢ the appoiniment of a recelver shall sxisl whether or not the apparent value of the Property axceeds ihe indebtedness by &
substantial amount. Employment by Lender shak not disqualify & person from serving as 4 receiver,

Judicial Foreciosurs. Lender may oblain a judicial decres foreciosing Granior's interest in &l or any part of the Property,

Monjudicial Sale. Lender shal be aulhorized 1o take possession of the Property and, with or withou! taking such possession, aMer giving notice of
the time, place and lerms of sale, together with a description of the Property to be s0id, by publication once a week for thyme {3) successive weeks
N $ome NEWEPADE published in the county or counties in which the Real Fropedy 10 be soid is located, (o sall the Property (Or such part or parts
thereo! as Lender may from dme lo #ma elect 10 3!} in front of the front or main door of the courthouse of the county in which the Progerty tc ba
soid, or & substanial angd malerial part thereo!, is locaied, &t public oufcry, o the highest bidder for cash. If there is Raal Property 10 De s0I0 unCier
this Morigage In more than one county, publication shalt be made in all counties where the Raal Proparty 10 De SOKI is focaied. if no newspaper
ls published In any county In which any Resl Property 10 be $0id Is located, the notice shall be published in 4 newspaper publishad in an agdjoning
county for theee (3) successive wesks. The saie shak be heid between the hours of 11:00 a.m. and 4:00 p.m. on the day designaied for the
exarciss of the power of saie under this Morigage. Lender may bid el any sale had under the lerms of this Morigage and may pirchsase the
Property if the higheat Didder thersiore. Grantor hareby waives any and all rights to have the Properly marshelled. in sxercising its nghis and
remadiea, Lander shall be ree 10 sall all or any part of ihe Property together or saparaiely, in one sale or by sapareia sales.

Daficiency Judgment. |f permitied by spplicable law, Lender may oblain a judgment for any deficiency remaining in the Indebladness due (o
Lendces afier appiication of ail amounts received irom the sxercise of the rights provided in this section.

Tanancy ol Suferance. I Grantor remains in possession of the Proparty after the Property is sold a3 provided above Of Lender otherwiss
becomas antitied 10 possession of the Property upon default of Grantor, Grantor shall become a enant al sulferance of Lendar or the purchaser of
tha Propaerty and shall, at Lencier's option, sither (a) pay a reascnable rental for 1he use Of the Property, o (B} vacale Iha Property immediately
upon the demand of Lender.

Other Ramedias. Lendar shall have all other righis and remecies provided in this Morigege or the Credit Agreemant or avaitable al iaw or In
SQUdty.

Sale of the Property. To the exient parmitied by applicable law, Granior hersby waives any and all right fo have the propery marshaked. ‘n
sxercising its rights and remedies, Lencer shall be free 10 sell all Or vy part of the Property together or separsiely, tn DNe sale or by separale
sales. Lender shall be entillad 10 bid a! any public sale on ol orany portion of the Property.

Notics of Sala. Lander shadl give Granrior resacnabla notica of the ime and place of any pubthc sak of the Personal Property or of tha ime afar
wiich any privitke sale or other inlended disposition of the Personal Property i 10 be made. Reasonable notice shall mean notioe given at ieas!
tan {13} days Dalore the ime of the saie or disposition. 1

Waiver; Elaction of Remedies. AwmwmeIMhmlmmnmhuMmmwmmlwm:wlmprmudmthn
party's rights otharwise 1o demand strict complance with tha! orovision or any other provision. Election by Lander 1o pursue any remedy shall nol
exciude pursult of any other remedy, rnd an slection {0 make expencitures Or take action 10 perform an obligation of Granior under thrs Morigage
after taliure of Granior 10 pertorm shad not atect Lender's right to deciare a detsult and axercise is remedies under this Morigage.

Attomeys’ Faas; Expansss. [l Lander instiiuies any sull or action 10 enforce any of the lerms of this Morigage, Lender shaill 58 entithed 1O recover
such sum as the court may adjudge ressonabie as aliorneys' jees et rial and on any appeal. Whether or not any courl achon s involved, all
reasonable epensss inourred by Lander that in Lender’'s opinion are necessary al any ime for the protection of its inlaresi or the enforcement of
Its rights shall bacome a pan of the Incebladness payebie on dermand and shall Dear interest from the dae of expenditune urdil repesd &t the rate
proviged for In Ihe Credt Agrasment. Expansaa coversd by this paragraph include, without imitation, however subject to any limits under
appicable law, Lender's sttorneys' ees and Lander's egal axpenses whather Or nol thre IS 2 lawsull, incluging aHtomeys’ lees for bankrupicy
prooeadings (including efforts 10 modity or vacale any sutomatic stay or injunction), appesls and any anticicaled posjudgment collection
services, the cost of searching records, ocbisining tte reports {InCluding foreciosurs reports), surveyors’ reports, Bnd sppraisal fees, and title
Insurance, 10 the mdent permitied by appicable aw. Grantor also will pay any court costs, in addition 1o al other sums provided by law. Grantor
agrees lo pay alitorneys’ lees 10 Lender in conneclion with ciosing, amending or moditying the ioan. in addition, i this Morigage i subjpect (o
Section 5-19-10, Code of Alabama 1975, a3 amended, any atiorneys’ ees provided for in this Morigage shall not sxceed 15% of the unpand deb!
afier detaul! and referral to an attorney who s not a salared smployese of the Lendar.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without imitation any nosce of detault and any notice of
saig {0 Grantor, shall b in writing, may be sent by lelefacsimile {unieas otherwise required by law), and shall be effective when aclualty dekvered, o
whan deposied with a nationally recognized overnight counar, or, f malied, shal ba deemed effective when deposiecd In the Uniled Stales mad first
class, ceriified or registered mall, posiage prepaid, divected o the addressss shown near the Deginning of this Morigage. Any party may change s
address lor notices under this Morigage by giving formal written notice 1o the other parties, specifying that the purposa of tha notice 18 10 change the
party's address. Al copies of notices of forecioswre from tha hoider of any lien which has priority over this Morigage shall be senl o Lender's address.
as shown near ihe beginning of this Morigage. For notice purposss, Granior agrees 1o keep Lender informed at all imes of Grantoe's current address

MISCELLANEQUS PROYISIONS. The loliowing miscellansous provisibng are a parl of this Morigage:

Amendenenis. This Morigage, together with any Related Documents, constituias the entire understanding and agreement of the partes as 1o the
matiers et forth in this Morigage. NO alleration of or amendment 10 this Morigage shall be effective UNeSs iven in writing and signed by the
party or parties sought 1o be charged or Bound by the allerabon or amendment.

Applicable Law. This Morigage has been delivered 0 Lender and accepied by Lender in the Stale of Alsbama. Subject 1o the provisions
on arbitration, this Morigage ahall be governed by and consirued in accordadce with the lews of the Stsle of Alabama.

Arditretion. You sgree with us that all disputes, claima and controversies befwesn us, whethar indhidual, joint, or Class in nature, anung frowm s
Morigage or ctherwiss, Inciuding without imitation contract and tort disputes, shall be arbitraled pursuant 1o the Rules of the Amancan Artirahon
Association, upon request of sidher party. No act 10 take or cisposs of any Property shall consbtuie a walver of this arbilration agreemen! or be
pronibited by this arbitration agreement. This includes, without imitation, oblaining injunctive relief or a emporary restraining Oorder; iNvoking &
power of sale under any deed of frust or morigage; obtaining a writ of atlachmant or imposition of @ receiver, Or axercis:ng Any rights relating 10
personal property, Inciuding laking or (Raposing of such property with Or without judicial process pursuant 10 Articke 9 of 1he Uniforrm Commencigh
Code. Any Qispules, Claime, Or CONtrovecsies CONCMING the lawiuiness Or eesonabieness of any act, or sxercise Of any righl, concerning any
Property, Inciuding any ciaim 10 rescind, reform, or otherwise modify any sgresment relating 10 the Property, shell aiso be arbitrated, prowdeo
however that no arbitraler shall have the right or the power 1o anjoin Or restrain any acl of any party, Judgment upon any award renderpd by any
arbitrator may be eniered in any court having jursdiction. Nothing in this Morigage shall preciude any party rom seeking squitable relie! from &
court of compeient jurisdicon. The stalube of imitations, estoppel, walver, aches, and similar doctrines which wouwld clherwise be appicabie 1n
an action brought by a darly shall be appiicabie in any arbiiration procesding, and tha commencement of an arbiralion prooseding shall be
deemed e commancameant of an action for (hess pupoles. The Federal Arbitration Act shall apply 1o the construction, interpratation, snd
entorcement of this arbitralion provision.

Caption Headings. Clpﬂnnhﬂdngtinmumnmfﬂcunwﬂhnc:npurpmorﬂynndmnullubumdloinmmmﬁmhﬂw
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provisions of this Morigage.

Merger. There shall Be nO merger of the irlereet or esitle created by this Morigage with any other interesi or estale in the Property st eny time
muywmmwmmmwm.mmnmmﬁm.

Muitiple Parties. All obligstions of Grantor undar this Marigage shall ba joint and several, and ail references 10 Grankr sha mean sach and
svery Grantor. This means that each of the persons signing below is responsibie for efl obigations in this Morigage.

Severability. U a court of compelent jungdiction Rnce any provision of this Morigage lo be invalld or uneniorcesabie &8 10 any person o
circumstance, such finding shall not render thal provision inveld or unanforceable as t0 any ciher persons or circumsiances. f feasible, any such
offending provision shalt be deamed io be modified i ba within the limits of enforceabiity or validity; however, if the ofending provision cannot be
30 modified, it shall be siricken and all olher provisions of this Morigage in all other respects shal remaln vaild and snforceatie.

Sucosssors and Assigne. Subject lo the iimitations staied in this Morigage on iransfer of Grantor’s interest, this Morigage shalt be binding upon
and lnure 10 the bensft of the parties, their SUCCBESONS NG assigns. IF ownership of tha Property becomes vesied in & person other than Grantor,
Lender, without nolice to Grantor, may deal with Grantor's successors with rederence to this Morigage and the indebladness by way of
forbearanoce or exiension without releasing Grantor from the obligations of this Morigage or liability under the Indebiedness.

Timat |8 of the Esssnce. Time is of the sssence in the performance of his Morigage.

Walver of Homesisad Examplion. Grantor hersby ralaases and waives all nghis and benefits of the homestead exempton lews of the Siaie of
Alabama as 1o all Indebledness secured by this Morigage.

Waivers and Conasnts. Lendaer shall not be desmed t0 have walved any rights under this Morgage (or under the Related Documents) uniess
such waiver i in writing and signed by Lender. NoO delty Or omission on tha part of Lenoes in axercising any nght shall oparate as a wiiver o
such right or any other righl. A wahwr by any parly of a provision of this Morigage shall nol constilule & waiver of or prejudice \he party's nght
otherwise (o demand stnct complance with that provision or any othar provisian. No prior waiver Dy Lender, nor any course of dealing batween
Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of Grantor's obiligations as to any future trarsechons. Whenever
corsent by Lander Is required in this Morigage, the granting of such consent by Lender in any instance shell not constituie continung consen 10
subsequen inslances whens such consent is required.

EEHCI:“WHH ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
T . .

CAUTION — IT 18 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.
GRANTOR; &

IAL G. K.

This Morigage prepared by:

Name: CHARLER L. RECTENWALD
Address: P.O. BOX 830529
Ciy, Siate, TiP: BIRNINGHAM, AL 35283

INDIVIDUAL ACKNOWLEDGMENT

) §8
mwwnwr_;zﬁﬁﬁﬂn:in:_ )

|, the uncarsigned suthorty, & Notery Public In and for said county in said siate, hereby cerlify that DANIAL G. MEADOWS and KATHLEEN K.
MEADOWS, whosa names are signed to the toregoing instrument, and who are known {0 ma, acknowiedged befora ma on this day thal, be:xng
informad of the contents of sakd Morigage, they same voluntarily on the day tha same bears dale. q

9

Given under my hand and official seal this J day of

!ﬂ'}" commisalon ‘

NOTE TO PROBATE JUDGE

This MOrigage secures Spen—end or revolving indebiadness with residentisl real proparty or interesis; thersfore, under Saction 40-23-2{1)b,
Code of Alsbama 1976, 80 smended, the mortgage Ming priviiege tax on this Mortgage should nol excesd $.15 for sach $100 (or fraction
hereof) of the credit Nmit of $50,000.00 provided for harein, which is the maximum principel Indebledness (o be secured by this Morigage at

. SouthTrust Bank, National Assodiebin
By:

its
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