|

T EEEA R — L = TR P w oA —— - -

S5 veq 84/

RECORDATION REQUESTED BY:

SouthTrust Bank, Nallional Asacciation
2291 Highway 31 Soulh
Polsam,, Al 3124 ¢

w10 7 57

BIRMINGHAM, AL 30383~ inst @ 1998-41051

SEND TAX NOTICES TO:

AMOS JABPER WRIGHT and DIANNE VARGO WRIGHT
119 PINTANL DR 09:23 AN

PELHAM, AL 35124 SPACE M

MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 21, 1988, between AMOS JASPER ‘WRIGHT and DIANNE VARGO
WRIGHT, HUSBAND AND WIFE, whoee address ls 119 PINTAIL DR, PELHAM, AL 35124 (referred to beiow e
“Grantor"); and SouthTrust Bank, National Associstion, whose address is 2261 Highway 39 South, Pelham,, AL
35124 (referred to below as "Lender").

GRANT OF MORTGAQE. For vaiushle consideration, Geantor morigages, grants, bargains, sells and conveys 10 Lender all of Graniors nght,
trtll.lndlnhrlt”nlndtuﬂnfﬂommmlww.mmﬂm“mmmnrtﬂhidhmdinm.imw
nndl'bm.l'ls:llmmlm:.riﬂ-hllolm.lndW:ﬂww,ﬂwmm*wmlmmm{hdudWﬂuﬂinuﬂﬂuﬂhrﬂcﬁ

mmﬂmrhhh]:lnﬂﬂmwmwﬁmhﬂuw including without limitation &l minerals, i, gas, gecthermal
and simiiar matters, located in w.mmwm" al Property”):

LOT 11, ACCORDING TO THE SURVEY OF MALLARD POINTE, FIRST ADDITION, AS RECORDED IN THE
OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTYY, ALABAMA, iN MAP BOOK 11, AT PAGE 86;
BING SITUATED IN SHELBY COUNTY, ALABAMA.

The Resl Property or its address is commonly known as 118 PINTAIL DR, PELHAM, AL 35124.

Grantor presenty assigns to Lander all of Grantor's right, e, and interast In and 1o all leasas of the Properly and a¥ Rents ¥om the Proparty. In
addiion, Grantor grants to Lender a Unitorm Commercial Code security interest in the Personal Property and Rents.

DEFINITIONS. The foliowing words sha¥l have the following meanings when used in this Morigage. Terms nol otherwise defined in this Morigage shall
have Ihe maanings attribuled o such erme In the Unkkorm Commercial Code. Al referances to dollar amounts shall mean amounis in lawful money of
tha United States of Amarica.

10/84/1998-41054
CERTIFIED

e B oncens use cu

Credit Agreement. The words mean ihe revolving iine of cradit agreement dated Seplember 21, 1598, between Lender and
Grantor With a credit imit of 00, together with ) renewals of, exiensions of, modiications of, refinancings of, consoldations of,
and subsiitutions for the Credit Agresment.

Existing Indebledness. The words "Exisling Indebiedness™ mean the indebladness described below in the Existing Indebtedness section Of ths
Morigage. |

Grantor. Tha word “Grantor” means AMOS JASPER WRIGHT and DIANNE VARGO WRIGHT. The Gramtor is the morigagor under thm
Morigage. .

Guaranior. The word “Guarantor™ maans ang includes without Ilﬂillﬂ{;n sach and el of the'guarantars, sureties, and accommodabtion parties n
connaction with the indebledness.

improvements. The word “Improvements” mears and includes without kmitation all existing and future Improvements, buldings, structves,
moblie homes affied on the Real Property, faciities, dditions, replacements and other construction on the Raal Property.

indebledness. The word "incisbledness” means sl principal and interest payabie under the Credit Agreement and any amounts sxpended or
Immwmummd&mﬂWImmﬂbrLﬂthWNdww under this Morigage.

provided in this Morigage. w,mmmm:mu-mm
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lien of this
Lender. The word “Lender” means SouthTrus! Bank, National Association, its successors and essigns. The Lencier is the morigages undces thrs
Morigage.

Morigags. The word “Morigage” maans this Morigage betwesn Grantor and Lander, and includes without Imitation all assignmaTs &nd secCunty
interest provisions relaling 1o the Personal Property and Rents.

Parsonal Property. The words "Personal Proparty” mean al equipment, fixtures, and other articies of psrsonal property now Or hereafier owned
byGrlntm.lndnuwurhrnfhrlmrIdmIMlommPrm;lowmwﬂhmlm.m.lndlmm.urmmnhd.
and atl subatitulions for, any of such property; and together with afl procesds (including without imitation all Insurance proceeds and refunds of
premiums) from any saie or othar disposition of the Property.

Property. The word “Property” means collectively ihe Real Proparty and tha Personal Property.
Real Proparty. Thwurﬁ"ﬂulwﬂnhm,imunmmmmnmmmmmmuwm.

Relaled Documents. mwmmudDmumnh'mnlndinduumHmMHmﬂonﬂmmm.mw.Iun

. sevironmental agresmenis, guaraniies, secuwrily agresments, morigages, deads of rust, and all other instrumanis, agresments and
documents, whether now or hereafer existing, ascuted in connaction with the Indebladness.

Rents. mde'mmﬂmmmmmimm.imaﬁ-.m,mytlﬂu. proftts, and other benefits cerived rom he
Property.

GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all amounts secured by this Mortgage
as Ihey bacome due, £nd shal sirictly perform at of Grantor’s obligations under this Morigage.

POSSESSION AND MAINTEMANCE OF THE PROPERTY. Grantor agrees that Grantor's possassion and use of the Property shall be gaverned by the
tollowing provisions:

Possession and Lies. .Untlt in default, Granior may remain In possession and coniral of and operale end manage the Property and collect the
Henls from the Property.

Duty o Malntain. Etlmulhﬂnujnhinhhmwinhmnhhhcmmmmmwmmﬂm.mpw.lnd

nacessary {o preserve s value. q,t_
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00-21-1968 MORTGAGE Page 2
Loan No 95489661 (Continued)

Hzardous Subslancas. The arme "azardous wasie," "hazardous subsiance.” "disposal,” “reieass,” and "thwealened relsase,” as Laed in this
WNMMHHMMﬂﬂWHhWMMW.MMMdMH
amended, 42 LJ.5.C. Section 8801, of seq. ("CERCLA™, Amandmenis and Resulhorizaion Act of 1986, Pub. L. No. 99—4%W

2%
hazardous wase o suibstance on the properties. The provisions of s secton of the

siorage, dispossl, reledse o thranteoned releasa of
Mortgage, inciuding the cbligation to indemnity, shalt survive iha payment of the Indebladness and the salislaction and reconveyance of the Nen of
this Mocigage and shall not be aflecied by Lender's acquisition of any interest in- the Property, whether by foreciosure or otherwise.

Nulsence, Wasle. Grantor shall not cause, conduct or parmit any nuisance nor commit, permit, or sufler any siripping of or wasie on or to the

Property or any porion of the Properly. Without imiting the generality of the foregoing, Grantor wit not remove, or grant fo any other parly the
right to remove, any imbar, minerals (inciuding ol and gas), soll, gravel or rock products without the prior written consent of Lencder.

Removal of improvemants. Grantor shak not demolish or remove any Improvements from the Real Property withoud the prior written consent of
Lencer. As a condiion 10 the removal of any improvements, Lencer may require Grantor to-make arrengements satistactory 1o Landar (o replace
such Improvements with improvements of at sast squal vaiue.

Lander's Right 1o Enter. LMIMHMWMM'M?“WH‘FHWH“WHMMIW 0
Lender's interests and to ingpeci the Property for purpass of Granior's compliance with the lerms and conditions of this Morigage.

Complisnce with Governmenisl Reguirements. Grantor shall promplly comply with all laws, ordinances, and regulations, now or hersafier in
sflect, of el governmental authorities applicable i the use or occupdncy of the Properly. Grantor may condest in good faith any such law,
ordinance, or reguisiion and withhold compliance during any proceeding, inciuding sppropriaies appesis, 30 long as Grantor has notfied Lender in
writing prior 1o doing 50 and so long a8, in Lendec's soie opinion, Lander’s inlerests in the Property are not jsopardized. Lender may require
Gramor to post adequate sacurity or a sursly bond, reascnably satisfactory o Lender, 10 protect Lender's inlerest.

Duty to Prolecl. Granior agrees neither to abandon nor isave unatiended the Praperly. Grantor shall do af other acts, in addition o thoss acts
sa! forth above in this section, which from the characker and use of the Properly are reasonably necessary to prolect and presane the Property.

DUE ON SALE — CONSENT BY LENDER. Lander may, ai #s option, deciars immadiaiely dus and paysbie all suma secured by this Morigage upen the
sale oF transher. withoul the Lender's prior wiitien consent, of 8l or any part of the Real Property, or any inlerest in the Real Property. A “sale O
transter” maans the convevanocs of Real Property or any righl, e or inlerest tharsin, whether legal, bensficial or squitable, whether voluntary o
involuntary; whether by outrighl sals, deed, insisiment sals contract, mnd contract, coniract for deed, lsasehoid irerest with & term grealer than ttree
(3) vears, lease—option conract, or by sale, assignment, or fansher of any beneficial Irierest in Or 10 any land irust hoiding tite o the Real Proparty, of
by any other method of conveyanos of Real Properly interast. It any Grantor is & corporation, partnership or imiled kabiity company, ¥ansher aiso
includes any change in ownership of more than twenly—five percent {25%) of the voting stock, partnership interests or imiled Rability company sTievests,
as the case may be, of Grantor. However, this option shall not be exarcised by Lender if such exarcise i prohibited by 'ederal law or by Alabama faw. |

TAXES AND LIENS. The following provisions relating 1o the taxes and kens on the Property are a part of this Morigage.

|
Peyment. Granior shell psy when dus (and in all svents prior 1o delinquency) ait taxes, peyroil taxes, speciel taxes, assessments, waler charges
and sawer service charges Jevied againsi or on account of the Property, and shall pay when dus sl cleims for work done on or for Servioes
rencered or malerial furnished 10 he Property. Grantor shall malnisin the Properly free of al lens having priority over or aquai to the interest of
Lender under this Morigags, sxoep! for the lien of txxes and asssssments not due, sxcept for the Extsting indeblediness relerred fo balow, and
sxcepl as otherwiss provided n the following paragraph.

Right To Condest. Granior may withhold payment of any tax, assessment, or claim in connection with a good faith disgute over tha obigation 1o
pay, so long as Lender's inlerest in the Froperly is not jecpardized. if a len anses or i fled as & resull of nonpayment, Grantor shak within Msen
{15) days afer [he lien ariess Or, if & lien i3 fled, within feen (15) days afer Granior has notice of the Miing, securs the discharge of Ihe flen, or
requested by Lender, deposit with Lender cash or a sulficient corporale surety bond or other sacurily salisiactory [0 Laender in an amouni sufficient
lo discharge the len pius any costs and attorneys’ fees or other charges that could accrue as & result of a loreciosure or sale under the llen. In
any contest, Grantor shell delend isell and Lender and shall salisfy any adverse judgment before snforcement against the Property. Gramor shal
name Lender as an additional obliges under any surely bond furnished In the contest procesdings. b

Evidencs of Payment. Granior shall upon demand furnish 10 Lender satistactory evidence of payment of the loxes or assassments and shal’
authorize the appropriaie governmental official io deliver o0 Lender al any ime a writien stastement of the txes and assessments sguns! the

Property.

Notics of Construction. Grantor shali nolify Lendar &t least fiflsen (15) days before any work is commenced, any senices are fumnished, or any
maleciais are supplied ki the Property, if any mechanic's ken, maleraimen's ken, or other ilen could be asesriid on account of the work, services,
or malerials. mmmmdwmmmmﬂmmmmmmmumﬁnmaﬂmh

cost of such improvemants.
PROPERTY DAMAGE INDURANCE. The following provisions relating to Insuring the Property are a part of this Morigage.

Mainisnance of insurance and Application of Proceads. That they wik keep the bulidings on the Property conltinucusly insired in such
amounts, in such mannir and with such COMPanies &s may be aatisiactony 1O Lencer against joss by fire (Inciuding so—Caled extended Coverage ),
wind and such other hazards (including flood and waher ) &8 Lander may specify from tme 1o time, with loss, K any, payabie 10 Lender
undar & standard morigages's clause providing at least 30 days o Lendar bafore canceliation or lapse of such Ingsurance, and will tepoest
with Lender policies of such insurance or, &t Lender's slection, cariificales thereo!, and will pay the premiums therefor as the same become due.
Grantor shat have the right to provide such insuranos through & poiicy or policies independenty obtained and paid for by Grantor or through an
axisting policy. Lender mey, 1or reasonable cause, refuse 10 sccept any policy of Insurance ofered or obisined Dy Geantor. Grantor shall give
Immediale nolice in writing 10 Lender of any loss or damage to the Property rom any cause whalever. i Grardor fails 10 keep said Proparty
insured as above speciied, Lander may insure salkd Property (but ted 10 do so) for ity insurabie value or the unpald balance

tha securad indebtedness agains! loss by fire, wind and other hazsrcs flood and weler damage) for the benefit of Grunior and Lende
or for the benefit of Lender alone, ai Lender's siection unisss otherwise provided Dy law. The proceseds of such insrance shall be paid by the
n-qmrtnm,muwwmmmmm-mWMumupm.mmnnmmd&mw
check Or draft represemiing the prooseds of any such inswance, and o demand, eceive and give receipt for all sums becoming due thersunder
Said insurance proceeds, i colecied, may be oreciied on the indebisdness secured Dy this Morigage, less costs of collaction, or may ba used In
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any action and Gra .
walves any right 10 require Lander 10 join in the clalm or acion or 10 chirge Lander with any part of the experse of the claim or action sven I
Lender benefita from i.

Unaxpired insurance st Sale. Any unexpired Insurance shak inure to the baneftt of, and pass 1o, the purchaser of the Property covered Dy
MOnGage at any Wusiee's sale or other sale held under the provisions of this MOriQags, or at any foreciosure saie of such Property.

Compiiance with 2ueling Indelriedness. During the period In which any Existing Indebiedness described below is in alfect, complanoe with the
insurance provisions conlained in the instrument evidenting such Existing Indebiedness shall consiitiie compliance with the insursnce
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MORTGAGE Page 3
Lmllo“@!ﬂ ({Continued)
under this Morigage, 10 the sxdent compliance with the ierms of this Morigage would conslituie & duplicalion of Insrancs requivernant. ¥ any
procesds rom the become payabie on loss, the provisions in this Morigags for division of proceeds shall apply only o thel partion of
the procesds not iy the holder of the Exisling Indebiedness.

EXPENDITURES BY LENDER. if Granior falls to comply with any provision of this Morigags, including arry obiigation 10 maintain Existing Indebiscdnses

in good standing &8 required below, o f ey BCEON Or ProoEecing i Commenced thit would materally affect Lencer's interests in the Properdy, Lender
on Grantor's behalf may, but shell not De required 10, take any action el Lenger desns sppropriaie. Any amount that Lender Sxpends in 50 Joing wil
bear inlerest at the rels proviced for in the Credit Agreement from the dale | o paid by Lender 10 the dale of repaymern by Gramor. All such
skxpenass, 8! Lender’s oplion, wil {s) be payabls on demand, (&) be added to balence of the credit ine and be apportioned among and be
paysbie with any inslaliment paymenis 0 become due during sither (i) the term ol any spplicabis insurance polcy or (i) ha remaining term of the
Crodil Agreement, or (o) be reaied as & balioon payment which-will ba due and payable at the Cradit Agreement's maturity. This Morigags aiso Wil

secure payment of thees amounts. The righls provided for In this paragraph shall be in addiion 10 any other rights or any remedies 10 which Lender
mrhm“mm?-n"in:uﬂ-m. Any such.action by Lender shall not be construed &3 curing the delauit so as 1o Dar Lender from any remedy
\hat 1 otherwisse would d.

WARRANTY; DEFENSE OF TITLE. The fcllowing provisiona relating 1o ownarship of tha Proparty are a part of this Morigage.

Tidle. Granior warrants that: {a) Grantior holds and markelable tite of record to the Property In fee simple, ires and clear of all dets and
sncumbrances other than those set lorth in the Proparty description or in the Exisling Indebladness section below or in gny tille insurance
policy, ¥tie report, or final e opinion issued in favor of, snd acospled by, Lender in connection with this Morigage, and (D) Groantor has the full
rghl, power, and authority 1o axecuts end deliver this Morigage 1o Lendar,

Defense of Tie. Subjec! io the sxception in the pamgraph above, Granior warrants and wil forever dedend the title to the Property agwns! the
lawiul claims of al persons. In the svent any action or procesding is commencad that questions Grantor's tithe or the inleres! of Lender under s
Maorigage, Grenior shall dedend the action at Grantor's epenss. Grantor may be the nominal parly in such procesding, but Lender shall be
enttied 1o participats in the procesding and to be represeniad in the procseding by counsal of Lander's own choice, and Grantor will deliver, of
cauvse 1o be delivered, 1o Landwr such ingirumenis gt Lender may requesd from time to ime (o parmit such participation.

Compliance Wh Laws. Grantor warrants thal the Property and Grantor's use of the Property complies with all sxisting applicable laws,
ordinanoss, and reguiations of governmaenial authortties.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing Indebiedness”) are a part of this Morigage.

Existing Lisn. The llen of this Morigage securing the Indebleciness may be secondary and Inderior {0 an sdeling len.  Grardor spressty
covenanta and agress o pay, or 39e 1o the payment of, the Existing Incabiadnass and to pravent any delaull on such indebledness, any detaul
under the instruments svidencing such indebledness, or any delault under any security documents for such Incebisdness.

No Modification, Grantor shall not enter into any agreement wilth the holder of any morigage, deed of trust, or Other sacunty agresment which
has priority over this Morigage by which that agreement is modified, smended, edended, or renewed without the prior wiitien consent of Lender.
Grantor shall neither reguest nor acoept any future advances under any such securlly agreement without tha prior writhen consent of Lander.

CONDEMNATION. The following orovisions relaling 1o condemnation of tha Property are a part of this Morigage.

Appiicalion of Net Procesds. If all or anry part of the Property is condemned by eminent domain proceedings or by any procesding o purchase
in Seu of condemnation, Lentler may at s slection mmmuuwmammwumﬁudummmmum
or the repair or restoraion of the Property. Tha naet procesds of the award shall meen the sward afler payment of all reasonable COStS, ExXPensas,
snd atiorneys' fees Incurmed by Lender in connaciion with the condemnation.

Procesdings. M any procesding in condemnation s fled, Grantor shall prompity notify Lender in witting, and Geantor shall prompily take such
steps &8 May ba neceadary to dadend the acion and obtain the award. Grartor may be tha nominal party in such procesding, but Lender shall De
sntited 1o paricipaie in the procesding and (o be represented in the proceeding by counsel of itls own choice, and Grantor wik deliver or cause 10
be detivered to Lender such insirumeants &s may De nequaested by H from tme 1o time (o permit such participation,

IMPOSBITION OF TAXES, FEES AND CHARGES BY QOVERNRMENTAL AUTHORITIES. The following provisions rsaling 10 governmental txes, tees
and charges are a parl of this Morigage:

Current Texes, Foos and Charges. LUpon requesl by Lander, Granior shall eacule such documents in addiion to this Morigage and iske
whalever other action is requesied by Lender to parfect and continue Lender's lient on the Real Property. Grantor shak reimburss Lender for all

]

taxes, a8 described below, together with all axpenses incurred In recording. perfecting or continuing this Morigage, Including without imiation ail+

taxes, fees, documentary stamps, and other charges for neconding or regisiering this Morigags.

TEies. MWMMMMWhmmmH: {a) a specific tax upon this type of Morigage or upon all or any part of
the Indebiecness secured Ly this Morigage; (D) a spacific tax on Grantor which Grantor is authorized or required to deduct from payments on the
Incebledness secured by this type of Morigage; () a lax on this type of Morigege chargeabis against the Lender or the holder of the Credit
Agresment: and {d) a specilic lax on all or any portion of the Indebledness or on payments of principsl and Inkerss! mads by Grantor.

Subsequent Taxes. If any tix 10 which 1his secion apphes i enacied subsequent 1o the dale of this Morigage, this svent shal have the same
oftect as an Event of Delaukt (a3 defined below), and Lender may exuercise any or all of s available remediss for an Evert of Delault as provided
below unisss Granior sither (a) pays the lax belore it becomes delinquent, or (b} contasis the tax as provided sbove in the Taxes and Liens
saction and deposits with Lander cash or & sulficient corporaie suraty bond or other security satistactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating io this Morigage as a securily agreement are & part of this
Morigage.

Sacurity Agrsemant. mmmwmnmwmmmm-wﬂhﬁmmmmmamm
property, and Lander shall have all of the righls of & secured party under the Uniform Commercial Cods ss amended from Bme to lime.

Securlly inferest. Lipon reques! by Lender, Mmmmmmwwmmmmnmwwmm
perfect end continue Lander's sacurity inlerest In the Rents and Personal Property. In addition o reconding this Morigage in the real property
records, Lender may, st any Sme snd without further authorization from Grantor, fie exaculed cournierparis, copies or reproductions of the
Morigage as & financing sisiement. Granior shal reimburse Lender for all expenses inCumed In periaciing or continuing this securty imeres!.
Upon default, Grantor shell sssembie the Personal Property in a manner and at a piace reasonably convenient 1o Grantor and Lender and mahe
available to Lender within thred (3) days afler receipt of writhen demand from Lander.

Addressss. The maling addresses Of Gramtor (deblor) and Lender (secired party), rom which formaton conceming the securty (nlerest
granted by this Morigage may be obiained {sach »s required by the Uniform Commaercial Code), are as siated on the first page of this Morigage.

FURTHER ASSURANCES: ATTORNEY=IN-FACT. The following provisions relating lo further assurances and atiorney—in—fact are a part of ftus
Mortgags.

Further Assurances. Al any tme, and fom time 1o time, upon request of Lender, Grantor will make, mxacuie and dedver, or will cause 1o be
made, excuied or delivered, o Lender or to Lender's designes, and when requasied by Lender, cause 1o be Ned, recorded, refled, or
rerecorded, as the case may be, at such times and in such oMoss and places as Lender may desm appropriate, any and sl such morigages,
deeds of irust, security deads, security agreaments, inancing stalements, continuation siatemenis, instruments of turther assurance, carificales.
and other dooumenis g8 may, i tha acle opinion of Lender, be necessary or desirable in onder to effectuale, complote, pertect, conbnue, Or
praserva {(a) the obligations of Grantor under the Creciit Agresment, this Morigage, and the Raelaled Documents, and (D) the ens and sacurty
interests creaed by ihis on the Property, whather now owned or herglifter acquired by Grantor. Uniess prohibied Dy law or sgresd to
the contrary by Lender in ng, Grantor shall reimiburse Lender for sl costs and sxpenses incumed In connection with the mabers relerred Lo in
this paragraph,

acl. i Grantor falis to do any of the things refarred 1o in the preteding peragraph, Lender may do 30 for and in the name of
Grantor and at Grantor's e&xpenss. For such purposes, Granior hersby irrsvocably appoints Lender as Granior's attorngy—in—tact for the purpose
of making, sxscuting, delivering, fling, mecording, and deing sl olher things as may be necessary or desirable, in Lender's sola opnion, 19
accompiish the matiers refermed to In the preceding pamegraph.

FULL PERFORMANCE. i Granicr pays all the Indebledness, including without imitation al advances sacured by this Mongags, whan due, irminaies
the credil ine sccount by nolifying Lender as provided in the Credd Agresmaent, and cltherwise performs all the cbiigations Imposad upon Grantor
under this Morigage, Lander shall execule and deliver 1¢ Granior a suilable satisfaction of this Morigage and suliable statements of lerminaton of any
financing statement on fils svidencing Lender's security inleces! in the Rents and the Persongl Property. Grantor wil pay, i permitied Dy apphcable law,
any reasonable lermination fae as delermined by Lender from time to time.

DEFALLT. Each of the folowing, al tha oplion of Lender, shall constitils an svent of defaull ("Event of Delauli™) under this MorQage: (a) Granter
commilts fraud of makes & maleral misrepresaniation at any time in connection with the cradit line account. This can include, for axampie, a4 aise
stalsmenl about Grantor's income, asssls, labliiias, or any other aspecis of Grantor's financial conditon. (b) Grantor doss not meet the repayme
terms of the credi ine agcount. [n}mmmmnrinacﬁnnmMhuﬂlﬁrﬂhthﬁﬁ:ﬁtimmumﬁw:mmh
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MORTGAGE Page 4
{Conlinued)

M.Trhmmm.Hw.ﬂmhmmm.mﬂnmw#hmmummmulnl
persons iable on the accoupt, fransier of Stie or sala of the twaling, creslion of & len on the dweling without Lender's perminsion, foraciosurs by the
mﬂmmwhmﬂWmhmmmm

RIGHTS AND REMEDIES ON DEFALLT. mhmﬂmmuw-muwmm Lander, al its oplion, may sawone
wmmmﬂhMMWMthwﬂqumwww

Accalentls indebiedneas. Lander shall have the right at s oplior: withowut i Granor 1o deciace the entine Indebiedness immediaimly due

and payable, including any prepaymant penalty which Granior would be o pay.
UCC Remadiss, mwhnwwmﬁhmw.mﬂnmr-uun-mmmm.mmm
the Unitorm Commaercial Code. -

Collect Resrie. Lender shed have the right, without notics 10 Granior, 10 take posssasion of the Proparty and colect the Rants, including amounts
past dus and unpeid, and spply the nat procesds, over and sbove Lender's costs, against the Indebledress. In furtheranca of Hhis right, Lender
may recuire any lenent or other user of the Property io make paymenis of et or use fess directly 10 Lender. [f the Rents are cgilectec Dy Lender,
then Grandor irevocably designates Lender st Girantor's atiormey-in—fact 1o endorse instrumentis received in payment theredd in the name of
Grantor and to negolisie the same and collect the procseds. Payments by lensinls or gther users to Lender in response 10 Lender's dermand shall
1) tha obiigalions for which the paymens are made, whather or not any proper grounds for the damand axisied. Lender may exerce its

tisty
rights under this subparagraph sither in person, Dy sgent, or through a receiver.

Appoint Recalver. Lendar shall have the right o have & receiver appoinied to iake possession of all or any part of the Property, with the power fo
profect end presarve the Properdy, 10 Mhﬁmwmmmmm.mdtnwmmm#mmPrmundmnu

the recsivership, againgt the indeblednass. The receivir may serve without bond ¥ permitied by law.
receivwr shak axist whether or not tha apparent value of the Proparly excesds the indebliedness by a
substantial amount. Employment by Lander shall not SEGUMNY & parsan from saring g2 & recshar,

J
!
?i.é

Judicial Foreciosurs. Lender may oblain & judicial decres foreciosing Grantor's inderest in all or any part of the Property.

Nonjudicial Sale. Lander shall be authorized 1o take posasssion of tha Property and, with or without taking such possession, afler giving nolice of
the ime, place and rms of 5aie, togethar with & description of the Proparty 10 be 30id, by pubiication once & week for hrise {3) SUCCESENE Webks
in sOome newsbaper published In the county or counties in which the Real Proparty 10 be 30id i locaied, 10 sell the Property (or auch pant or parts
thersof as Lender may rom ime 10 ¥ime sisct 10 sell) in front of the front or main door of the cowthouse of the county in which the Property t0 bd
s0ld, or & subsiantial and material part thareo!, is loated, at public ouicry, 1o the highest bidder for cash, if there is Real Propaerty 10 D8 30K under
this Morigage in more than one county, publication shall ba made In sl couniies whare the Real Property 10 be 50id is kicaled. If O NEWIPDapPe
hﬂlw.hmmulenlprMinmw
counly for ihres (3) sucosssive weeks. The sale shal be heid Detween the hows of 11:00 a.m, and 4:00 p.m. on the day desgnaied for the
sale had under the lerms of this Morigage and may purchasa the
Properly i the highest Didder therelore. Grantor hersby walves any and afl rghis io have the Property marshalled. |n sxercising s rights and
remecies, Lender shall be iree o sell all or any part of the Property together or separately, In one sale or Dy separais sales.
(1

Deficlancy Judgment. 1 parmitied by applicable law, Lendr may Obtain a [udgment for any daliciency remaning in the Indebiednees dus to !
Lencer after appiication of all amounts received from the sxemies of the righls provided int this section.

Tenancy st Suflerance. ! Grandor remains in possession of the Property afer the Property s sold as provided sbove or Lender otherwiss
becomes eniitied 1o possession of the Property upon delaull of Grentor, Geantor shalk become a tenant at sufferance of Lender or Ihe purchaser of
the Property and shall, sl Lender's oplion, stther (a) pay a reasonabie reatal for the use of the Property, or (D) vacaie the Property immadiaiely
upon the demand of Lender,

Other Ramadies. Lander shall have a# other rights and remedies provided In this Morigage or the Credit Agreament or available at law or in
squity.

Sale of ihe Proparly. To the exient permitied by applicable law, Granior hareby walves any and sl right 10 have thw property marshalled. in

axercising s righls and remediss, Lender shall De e 10 sell &l or any part of the Properly together or saparaisly, in O sale or Dy separaie
siles. Lencer shak be entiled to bid at any pubiic sals on st or-any portion of the Propaerty.

Notice of Sale. Lender shalk give Grantor resscnabie notice of the time and place of any public sais of the Personal Property or of the time afer
wm-mmummmmmmﬂmmprmuhumm Raasonabie nolice shall medn nolice grven al least
ten (10) days belore the Eme of the sale or disposition,

Walver; Election of Remadiss. Awﬂv-rb)fmrmuubrmhnuprnmumumlhdmtmﬂuhnwmmnpmmuu

rights otherwiee 1o demand sirict complianoe with that provision or any other provision.  Election by Lender (0 pursue any remady shall not
exclude pursult of any other remedy, and an sleckion 10 make sxpenditures or take action to perform an obigation of (Srantor under ths Morigage
after taliure of Grantor to perform shad not aflect Lender's right 10 daclare a default and emrcisg ity remacdies under this Morgage.

Attorneys’ Fees; Expanses. | Lander instiiutes any suit or aclion o enforce any of the lerms of this Morigage, Lender shall be entited 10 recover
such sum as the court May adjudoe reasonable as attorneys’ fees ai iriai and on any appeal. Whether or not any courl action s involeed, all
reasonable expansss incurred by Lender that in Lender's opinion are necessary at any time for the prolachion of its interesi or the enforcement of
it rights shall bacome 4 part of the Indebladness payable on demand and shall bear inderes! from the dale of expenditure until repai al he rale
provided for in the Credt Agreemend. Expenses covered by thia paragraph incliude, withoul limitation, however subject 1o any imits uncler
appicable law, Lendar's atiormeys’ fees and Lender's legal mpensss whether or not there is & ewsull, Including atiormeys’ fees for bankrupicy
pwmwmmmmwmw-mwmymwumjwmlwlmmmm
services, the cosl of searching records, cbiaining tile reports (Including forsciosure repors), SUrveyors' reporis, and appraissl fees, ang titie,
insurance, (o the sdent parmitied by appiicable law. Grantor aiso wilt pay any couwrl couts, in addition to al other sums provided by maw. Grantor
agrees o pay stiorneys’ fees to Lender in connection with closing, amending or modifying the loan. |n addiion, if thee Morigage is sutiject 1o
Section 8-19-10, Code of Alabama 1975, as amended, any sitormeys’ lses provided for In this Morigage shall not excesd 15% of the unpaid debl
afer detault and relerral i0 an aiormey who i not a salaried smploves of the Lender.

NOTICES YO GRANTOR AND OTHER PARTIES. Any notios under this Morigage, including without imitation any notice of default and any notce of
sals to Grantor, shall be in wiiting, may be sent by lelefacsimils (uniess otherwise required by law), and shal be sfective when actually tSelrvered, or
whan depostied with a nationally recognized overnight courler, or, # mailed, shall be Seemed sflectve when deposited in tha Unied Stales mad firs!
class, cortifed or reQisiersd mad, posiage prepaid, direcied to the addressas shown naar the beginning of this Morigage. Any party may change s
adoreas for notices under this Morigags by giving formal writien nolice 1o the ofher parties, spaciying thal the purposs of the notice is o changa the
party's address. Al copies of notioss of foreciosurs from the holder of Any len which has prionty over this Morigags shall ba sent 1o Lender's address,
g3 shown netr the baginning of this Morigage. For nolice purposes, Grantor agrees 1o keep Lander intormed at all imes of Granior's curren! address.

MISCELLANEOUS PROVISIONS. The following miscelianecus provisions are & part of this Morigage:

Amendmants. This Marigage, logether with any Relatsd Dotuments, constitules the entire undersianding and agreement of the parties as lo the
mathers sel forth in this Morigage. No afleration of or amendment io this Morigage shell be sflective uniess given in writing and signed by the
party or paries sought 1o be charged or bound by the alleralion or amencment.

Law. This Morigage has besn deliversd 1o Lander snd accepied by Lender in the State of Alabama. Subject 10 the provisions
on arbirstion, this Morigegs shall be govemad by and conetrued in sccordasihce with the lews of the State of Alsbama.

Arblirstion. You agres with us thal all dispiries, claime and coniroversiss betwoen us, whether Individual, joint, or class in nalure, ansing rom ths
Marigage or otherwise, inciuding without kmitation contract and tort disputes, shal be abitraied pursuant 10 the Rules of the Amernican Arbitration
Association, upon reques! of either party. No sct 10 [ake or diaposs of any Property shak consiitule a walver of this arhiration sgresment or be
prﬂihhdbyﬂhmw. This Inciudes, without imitation, obtaining injunctive relel or & emporary restraining order, Nvoking a
pmul'llilm.mfﬂ.d trusl or morigage; obdsining & writ of attachmant or imposition of a receiver; or sxesrcising any rights relaling to
property, including taking or dispasing of such property with or without judicial process pursuant 1o Articla 9 of the Unitorm Commercial
Code. Anycltp , cinlmg, Or controversias concerning the lawfuiness or reasonablenass of any act, or axarcias of any nght, concerning any
Proparty, including any chaim hr-ﬁndrﬂnrm otherwigs modity any agresmen relating 1o the Properly, shall siad be arbitraled, provided
hmwﬂ'utnﬂlrmwlhll have the righl or the power 1o enjoin Or restrain any act of any party. Judgment upon any award rencensd by any
arbitrator may be snlered in & nrnu.rlrlvlngjuidcﬂmi Nothing in thia Morigage shall preciude any party from sesking aguilable relief from a
court of compelent [uisgiclion. The staitie of imitations, eatoppsl, waiver, iaches, and similar
an action brought by 8 parly shali be applicable in any arbiration proceeding, and the commencemant of a proceeding |
desmed the commencement of an aclion for these purptess. The Federal Arbitration Acl shall apply (0 the comstruction, inlerpretation, and 7/
snforcement of this arbiiralion provision.

Caption Heacings. meianMmMWMpmwlnﬂmnﬁtnmmdtnim-pmlnrﬂllntthufl
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provisions of this Morigage.

Marges. There shal B9 no merger of th inleresl o seikie crealed by this Morigage with any olher interest or ssiale in the Property st any e
held by or for ihe beneft of Lender In any capacity, withioit I writhen congent .of Lendaer,

Multipls Partine. AN cbiigations of Grantor under this Morigage shal be joint and several, and all references o Granior shel mean sach and
svery Granior. This means thet sach of the pareons signing below is responsibis for all obiigations In this Morigage.

Seversbilly. I a court of compeleni jurisdiction fingia any provision of Morigage o be invald or uneriorceabils as o sny person or
ckcumsiance, such finding shial not render thet provision lnveiid or as (o any other parsons of circumsiances. If ieasibie, any such

nits of or valicly; however, # the offending provision cannol be
this Marigage in ail other respacts shal remain valid and enforosable.

Subject 1o the Imiiations stwied in this Morigage on ransfer of Grantor's Inderest, this Morigage shalt be binding upon

of the parfles, thelr sucosssors and aseigns. I ownership of the Property bacomes vesied in a person olftber than Grantor,
Lencer, withoult notics i Grantor, may deal with Grantor's sucoessors with rederence to this Morigege and the indebiagdness by way of
forbasrances or sdension without releasing Granior from the obligaions of this Morigage or kabiiity under the Indebledness.

Time s of the Essence. Tims is of the sssenca in the performance of this Morigage.

Walver of Homeslead Exemplion. Granior hereby raisases and waives all rights and benefits of the homesisad sxemplion laws of the Stale ol
Alabama as 10 all Indabledness secured by this Morigags.

Walvers and Consents. Lender shall not be deemed o have walved any righs under this Morigage (or undes the Relaied Documenis) unisss
such waliver is in wriling snd signed by Lender. No dalay or omission on the part of Lender in sosrcising any ngit shall operata 25 & warver of
such right or any other righl. A walvar by any parly of a provision of this Morigage shall not consiitule a walver of or prajudice the party's right
otherwise 10 demand sirict compliance with that provision or any other provision. No prior waiver by Lender, nar any courss of deaiing batwesn
Lender and Grantor, shall constiiuie a waiver of any of Lender's rights or any of Grantor's cbligations as (o any future transactions. Whenever
congent by Lender Is required in this Moripage, the grarting of such consent Dy Lender It any instance shall not conatitute continuing comnsent 1o
subsequenl instances whers such consent s requirad.

ngﬂwmmmmmmmummmmmnmmmmmmmm

CAUTION — IT I8 IMPORTANT THAT YOU THORQUGHLY READ THE CONTRACT BEFORE YOU BiGN IT.
GRANTOR: &

(SEAL) X

This Mortgage prepered by:

Name: CHARLES L. RECTENWALD
Address: P.0. BOX $30836
Ctty, Siete, ZIP: IIRMINGHAM, Al. 30283

INDIVIDUAL :ACKNOWLEDGMENT

STATE OF AQ‘G-GM._

} B8
COUNTY OF “-‘Jufg )
, the undersigned authority, & Nolary Public in and for said county in sald siale, hereby csriity that AMOS JABPER WRIGHT and DIANNE YARGO

WRIGHT, whoss namas are signad to the foregoing instrument, and who are known (o me, acknowiedged before me on this day thal, being informed
nfrrumnhnhafuldHm.mlmmdtrnumvdunwnnﬂudlythgnmmh.

Givan under my hand and officiel seel this 2 |>T oy of e plarLaen 9112? |
— ""&&: Notary Pubiic

My commisaion expives L~ /=2 OB\

bl .

NOTE TO PROBATE JUDGE

This Morigage secures opan-end or revoiving indebladness with residential real property or irlerests; thersfore, under Seclion 40-23-1)b,
Code of Algbama 1975, a8 smended, 1he morigage fing privilege tax on this Morigage should not exceed $.15 for sach $100 (or Fraction
thereof) of the credit imil of $34,000.00 provided for herein, which is the maximum principal indebledness 10 e secured by this Morigage i

Insl & 1993-‘1051

{0/81/1998—-41001
09:23 AM CERTIFIED
SHELDY COUNTY JUBCE OF PROBATE
003 CR 63,50
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