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MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 30, 1998, between RONALD S. STROUD and BONNIE K. STROUD,
HUSBAND AND WIFE, whose address is 1 PRESTWICK TRACE, BIRMINGHAM, AL 35242 (referred to below as
"Grantor”); and SouthTrust Bank, National Association, whose address is P.0O. BOX 830826, BHAM, Al. 35282
(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, grants, bargains, sells and conveys to Lender all of Grantor's right,.
title, and interest in and to the following described real property, together with all existing or subsequently erected or affixed buildings, improvements
and fixturas; all easements, rights of way, and appurtenances; all water, water rights, watercourses ‘and gitch rights (including stock in utilities with ditch
or irrigation rights); and all other rights, royaltios, and profits relating 1o the real prop including withouwt limitation all minerals, oil, gas, gecthermal
and simitar matters, located in gHéL Y County, State of Atabama (the "Real Property"):

LOT 52, ACCORDING TO THE MAP OF SHOAL CREEK SUBDIVISION, AS RECORDED IN MAP BOOK 6,
PAGE 150, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

The Real Property or its address is commonly known as 1 PRESTWICK TRACE, BIRMINGHAM, AL 35242. i

Grantor |::u'+rar~:5¢eritl*;.ar assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and all Rents from the Property. In
additicn, Grantor grants to Lander a Uniform Commercial Code security interest in the Parsonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not otherwise defined in this Morlgage shall
have the meanings atiributed to such terms in the Uniform Commercial Coge. All references to dollar amounts shall mean amounts in lawful money of
the Unitad States of America.

Borrower. The word "Borrower™ means sach and every person or entity signing the Note, including without limitation RONALD 5. STROUD.

Credit Agreement. The words "Credit Agreament” mean the revolving line of credit agreement dated September 30, 1998, between Lander and
Borrower With a credit limit of $50,000.00, together with all renewals of, axtensiong of, madifications of, refinencings of, consolidations
of, and substituticns for the Credit Agreament. 4

Existing indebitedness. The words "Existing Indebledness” mean the indebtedness described below in the Existing indebledness section of this
Mortgage.

Grantor, The word "Grantor" means any and all persons and enlities gxecuting this Mortgage, including without limitation all Grantors named
above. The Grantor is-the mortgagor under this Mortgage. Any Grantor who signs this Mortgage, but does not sign the Credit Agreement, is
signing this Mortgage only to grant and convey that Grantor's interest in the Real Property and to grant a security interast in Grantor's interest in
the Rents and Personal Property to Lender and is not personally liable under the Credit Agreemant sxcept as otherwise provided by contract or
law.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors, sureties, and accommodation parties in
connection with the Indebledness.

Improvements. The word "Improvemenis” means and includes without limitation all existing and future improvements, buildings, structures,
mobile homas affixed on the Real Property, facilities, additions, replacements and other construction on the Real Praperty.

Indebtedness. The word "Indebledness” means all principal and interest payable under the Credit Agreement and any amgounis expended of
advanced by Lendar {0 discharge obligations of Grantor ¢r expenses incurred by Lender to enforce obligations of Grantor under this Mortgags,
together with inferast on such amounts as provided in this Morigage. Specifically, without Iimitation, this Mortgage securts a revolving line
of credil, which obligates Lender to make advances to Borrower so long as Borrower complies with all the terms of the Credit Agreement.
Such advances may be made, repaid, and remade from time {o time, subject to the Iimitation that the total outstanding balance owing at
any ene time, not inciuding finance charges on such balance at a fixed or variable raje or sum as provided in the Credit Agreement, any
lemporary overages, other charges, and any amounts expended or advanced as provided in this paragraph, shall not exceed the Credit
Limit as provided In the Credit Agreement. I Is the Intention of Grantor and Lender that this Mortgage secures the balance outstanding
under the Credit Agreement from tfime to time from zero up to the Credit Limit as provided above and any intermediate balance. The
lien of this Mortgage shall not exceed at any one time $50,000.00.

Lender. The word "Lender” means SouthTrust Bank, National Association, its successors and assigns. The Lender is the mortgagee under this
Mortgage.

Mortgage. The word "Morigage™ means this Mortigage between Grantor and Lender, and inciudes without limitation all assignments and security
interest provisions relating to the Personal Property and Rents.

Personal Property. The words "Personal Property" mean all equigment, fixtures, and other articles of personal property now or hargafter owned
by Grantor, and now or hereafter attached or affixed to the Real Property; togather with all accessions, parts, and additions to, all replacements of,
and ali substitutions for, any of such property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. Tha word "Property” means collactively the Real Proparty and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the "Grant of Mortgage” section.

Related Documents. The words "Related Documents” mean and include without Imitation all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, morigages, deeds of trust, and ali other instruments, agreements and
documents, whether now or hereafter existing, executed in connaction with the Indebtedness. '

Ments. The word "Rents”™ means all present and future rants, revenues, income, issues, royalties, profits, and other benefits derived from t fJ
Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, |
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or "anti-deficiency” law, or any other law which
may prevant Lender from bringing any action against Grantor, including a claim for deficiency to the extent Lender is otherwise entitied to a claim for
deficiency, betore or after Lendar's commencement or completion of any foreclosure action, either judicially or by exarcise of s power of sals. LN

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at Bomrower's request and not at the
request of Landear; (b) Grantor has tha full power, right, and authority to enter into this Morlgage and to hypothecate the Property; (c) the provisions of
this Mortgage do not conflict with, or result in & default under any agreament or aother instrument binding upan Grantor and do not resuit in a violation @
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of any law, regulation, court decree or order applicable to Grantor; (d) Granter has established adequate means of oblaining from Borrower on a
confinuing basis information akout Borrower's financiat condition; and (e) Lender has made no representation to Grantor about Borrower {including
without iimitaticn the creditworthiness of Borrowaer).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Bomower shall pay fo Lender ali indebtedness secured by this
Morigage as it becomes due, and Borrower and Grantor shall strictly perform all thair respective obligations under this Morlgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession and use of the Property shali be
governad by the following provisions:

Possession and Use. Untit in default, Grantor may remain in pussess_iuﬁ and control of and operate and manage the Property and collect tha
Rents from the Property. '

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and maintenance
necessary to preserve its value. : : -

Hazardous Substances. The ferms "hazardous waste,” "hazardous substance," "disposal,” “release,” and "threalened releasﬁ," as used in this
Morigage, shall have the same meanings as set forth in the Comprehensive Environmantal Response, Compansation, and Liability Act of 1980, as
amanded, 42 U.S5.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendmenis and Reauthorization Act of 1986, Pub. L., No. 99499
("SARA™), tha Hazardous Maferials Transportation Act, 49 U.S.C. Saction 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C.
Section 6901, et seq., or other applicable state ¢r Federal faws, rules, or rogulations adopted pursuant to any of the foregoing. The terms
"hazardous waste" and "hazardous substance® shail also include, without limitation, petroleum and petreieum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Granior's ownership of the Property, there has been no
use, generalion, manufacture, storage, freatment, disposai, release or threatened release of any hazardous waste or substance by any person on,
under, about or from the Properly; (b) Grantor has no knowledge of, or reason to believe that there has bean, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, ganeration, manufacture, storage, treatment, disposal, release, or threatened release of any
hazardous waste or substance on, under, about or from the Property by any prior owners or occupants of the Property or (i) any actual or
threatened Iitigation or claims of any kind by any person relating to such matters; and (c} Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture,
store, treal, disposa of, or release any hazardous waste or substance on, under, about or from the Property and (i) any such activity shall be
conducted in compliance with all applicable faderal, state, and local laws, regulations and ordinances, inciuding without limitation thosa laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to defermine compliance of the Property with this section of the Morlgage. Any
inspections or tests made by Lender shall be for Lender's purposes only and shal! not be canstrued to create any responsibility or liability on the
part of Lender to Grantor or to any other parson. The representations and warrantias contained herein are based on Grantor's due diligence in
invastigating the Properly for hazardous waste and hazardous substances. Grantor hereby (a) releases and waives any future ciaims against
Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b) agrees to
indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages, penaltiss, and axpenses which Lender may directly or
indirecly sustain or suffer resulting from a breach of this section of the Morlgage or as a consequence of any use, generation, manufacture,
storage, disposal, release or threatened release of a hazardous waste or substance on the properties. The provisions of this sectign of the
Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of
this Morigage and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nulsance, Waste, Grantor shail not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or lo the
Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other party the
right to remove, any timber, minerals (including oll and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demoelish or remove any Improvements from the Real Property without the prior written consent of
Lender. Ag & condition to the removel of any Improvements, Lender may require Grantor to make arrangements satisfactory to Lender to replace
such Improvemeants with Improvemeants of at least equal vaiue,

Lender’s Right 1o Enter. Lendar and its agents and representatives may enter upon the Real Property at ail reasonable timas to attend to
Lender’s interests and o inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Morigage.

Compllance with Governmental Requiremenis. Grantor shall prompliy comply with all laws, ordinances, and regulations, now or hereafter in
effect, of all governmental authorities applicabie to the use or occupancy of the Property. Grantor may contest in good faith any such law,
ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals, so tong as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender’s sola opinion, Lender’s inferests in the Property are not jeopardized. Lander may require
Grantor to post adequate security or a surety bond, reasonably satisfactoty to Lender, to protect Lendar's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all other acts, in addition to those acts
saf forth above in this section, which from tha character and use of the Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, declare immedialely due and payable all sums secured by this Morigage upon the
saie of transter, without the Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Froperty. A "sale or
transfer” means ihe conveyance of Real Froperty or any right, tile or interest therein; whether lagal, beneficial or equitable; whether voluntary or
mvotuntary, whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold interest with a term greater than three
(3) years, lease—option contract, or by sale, assignment, or franster of any beneficial interest in or to any land trust holding title to the Rea! Froperty, or
by any other method of conveyance of Real Froperty interest. If any Grantor is a corporation, partnership or limited liability company, transfar also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests or limitad liability company interests,
as the case may be, of Grantor. However, this option shall not be exercised by Lendar it such exarcise is prohibited by federal law Er by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Mortgagse.

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll faxes, special taxes, assessmants, water charges
and sewer service charges levied against or on account of the Property, and shall pay when dus all claims for work dong on or for services
rendered or material furnished to tha Property, Grantor shall maintain the Property free of all lisns having priority over or equal to the interast of
Lender undar this Morigage, except for the lien of taxes and assessments not due, except for the Existing Indebtadness referred to below, and
except as otherwise provided in the following paragraph,

Right To Conlest. Grantor may withhold payment of any tax, assessmant, or claim in connaction with a good faith dispute over the abligation to
pay, so long as Lendes’s interest in the Property is not jeopardized. I a lien arises or is filed as a result of nenpayment, Grantor shall within fiffteen
(15) days after the lien arises or, if a lien is filed, within fifteen (18) days after Grantor has notice of the filing, secure the discharge of tha lign, or i
requested by Lender, deposit with Lander cash or a sufficient corporate surety bond or other security satisfactory to Lender in an amount sufficiant
to discharge the hen plus any costs and altorneys’ fees or ¢ther charges that could accrue as a result of a foreclosure or sale under tha lien. In
any conitest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property. Grantor shali
name Lender as an additional obligee under any surety bond furnighed in the confest proceedings. ‘

Evidence of Payment. Grantoer shall upon demand furmish to Lender satisfactory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmental official to deliver to Lender at any time a writtan statement of ihe taxes and assessments against the

Property.

Nolice of Construction. Grantor shall notify Lender al least fifteen (15} days before any work is commenced, any services are furnished, or any
materials are supplied to the Property, if any mechanic’s lien, materialmen’s lien, or other lien could be asserted on account of the work, services,
or materials. Grantor wili upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay fhe
cost of sugh improvements. -

PROPERTY DAMAGE INSURANCE. The following provisions relating 1o insuring the Property are a part of this Mortgage.

Maintenance of Insurance and Application of Proceeds. That they will keep the buildings on the Property continuously insured in such
amounts, in such manner and with such companies as may be satisfactory to Lender against loss by fire {including so—called extended Coveraga),
wind and such other hazards (including flood and water damage) as Lender may specify from time to time, with loss, if any, payable to Lender
under a standard maortgagee'’s clause providing at teast 3¢ gays notice to Lender bafore cancellation or lapse of such insurance, and will dep
with Lender policies of such insurance or, at Lender’s election, certificates tharacf, and will pay the premiums therefor as the same becaome
Grantor shall have the right to provide such insurance through a policy or policies independently obiained and paid for by Grantor or through
existing policy. Lender may, for reasonable cause, refuse to accept any poiicy of insurance offered or ghiained by Grantor. Grantor shall gi
tmmediate notice in wnling to Lender of any loss or damaga o the Properly from any cause whatever, i Grantor fails to keep said Prope
insured as above specified, Lender may insure said Property {but Lender is not obligated to 8o s0) for its Insurable value or the unpaid balance of
the sacured indebtedness against loss by fire, wind and other hazards (including flood and water damage) for tha benefit of Grantor and Lander
or for the benefit of Lender alone, at Lender’s election unless otherwise provided by law. The proceeds of such insurance shall be paid by the
insurer & Lender, which is hereby granted full power to seftle and compromise claims under all poiicies, to endorse in the name of Grantor any

chack or draft represanting the proceeds of any such insurance, and to demand, raceive and give receipt for all sums becoming due thereunder. &5
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Said insurance proceeds, if collected, may be cradited on the indebtedness secured by this Mortgage, tess costs of collection, or may bs used In
repairing or reconsiruating the premises on the Properly, at Lender's election. Any application of the insurance proceeds to repairing or
reconstructing premises on the Property shall not extend or postpone the due date of any instaliment payments ot the indsbtedness hereby
secured or reduce the amount of such installmants. In the event of a dispute with any insurer regarding coverage, the amount of any loss, or the
like, Lender may bring an action or jain in any action against tha insurer, at Lender’s alaction. If Lander elects not to bring an action or to join in
any acton and Grantor elects to pursue any claim or action against thg insurer, Grantor agrees to de so seolely at their expense, and Grantor
waives any right to require Lender to join in the claim or action or to charge Lender with any part of the expanse of the claim or action even if
Lender benefits from it.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Properly covered by this
Morigage at any trustea's sale nr_nthar sale held under tha provisions of this Morigage, or at any foreclosure sale of such Property.

Compliance with Existing Indebledness. During the period in which any Existing Indebtedness described below is in effact, corhpliance with the
insurance provisiens contained in the instrument evidencing such Existing Indebtedness shail constitute compliance with the insurance provisions
under this Morlgage, ¢ the extent compliance with the terms of this Morlgage would conslitute a duplication of insurance reguirement. If any
progeeds from the insurance become payahle on loss, the provisions in this Mortgage for division of proceeds shall apply only to that porion of
the proceeds not payable to the holder of the Existing Indebiedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any obligation to maintain Existing Indebtadness
in good standing as required below, or it any action or proceeding is commenced that would materially atfect Lander's interests in the Property, Lender
on Grantor's behalf may, but shal! m:ut be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so doing will
bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the balance of the credit line and be apportioned among and be
payable with any installment payments to become due during either (i) the term of any applicable insurance policy or (i} the remaining term of the
Credit Agreement, or {¢) be treated as a balloon payment which wili be due and payable at the Credit Agreement’s maturity. This Martgage also will
seoure payment of these amounts., The rights provided for in this paragraph shall ba in addition to any other rights or any remadios 1o which Lander
may be antitlad on account of the defaull. Any such action by Lander shall not be construad as curing the default s¢ as to bar Lender from any remedy
that it ctherwise wouid have had.

WARRANTY; DEFENSE OF TITLE. Tha following provisions relating to ownership of the Property are a part of this Mortgage.

Title. Grantor warrants that: {a) Grantor holds good and markelable title of record 1o the Property in fee simple, free and clear of all liens and

encumbrances ¢ther than those sat forth in the Real Progedy descrigtion or in the Existing Indebtedness section below or in any title insurance-

policy, title report, or final title opinion issued in favor of, and accepted by, Lender in cnnnachnn with this Morigage, and (k) Grantor has the full
- right, power, and authgrity to exacute and deliver this Morigage to Lander.

Defense of Title. Subject to the exception in the paragraph abote, Grantor warrants and will forever defand tha fitla to the Property against the
lawful claims of all persons. In the event any acticn or proceeding is commenced that questions Grantor's title or the interest of Lender under this
Morigage, Grantor shall defend the action at Granter's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entiled to participate in the proceeding and to be represented in the proceeding by coungel of Lender’'s own choice, and Grantor will deliver, or
cause to be delivered, to Lender such instruments as Lender may request from time to time to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Properly complies with all existing applicable laws,
ordinances, and raqulations of governmental authorities.

EXISTING I_HDEETEDHESS. The following provisions concerning existing indebtedness (the "Existing Ingebtedness™ are a part of this Morigage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an existing lien. Grantor expressly
covanants and agrees 1o pay, or see to the payment of, the Existing Indabtedness and to prevent any default on such indebiednaess, any defaullt
under the instruments evidencing such indebtedness, or any default under any security documents for such indebtedness,

No Modification. Grantor shall not enter into any agreement with the holder of any marigage, deed of trust, or other security agreement which
has priority over this Mortgage by which that agreement is modified, amended, extended, or ranewed without the prior written consent of Lender.
Grantor shall naither regquest nor accept any future advances under any such security agreement witheut tha prior wntten consent of Lendear.

CONGEMNATION. The foliowing provisions relating fo condemnatiors of the Properly are a part of this Morigage,

Application of Net Proceeds. If all or any part of the Property is condeamned by eminent domain procesdings or by any proceeding or purchase
in lieu of condamnation, Lender may at its slection reguire that all or any portion of the nat proceeds of the award be applied to the Indeblednass
or the repair or restoration of the Property. The net proceeds of the awaid shall mean the award after payment of all reasonable cosls, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filad, Grantor shali promptly notify Lendsr in writing, and Grantor shall promptly take such
steps as may be necessary to defend the action and cobiain the award. Grantor may be the nominal party in such proceading, but Lender shall be
antitied to participate in the proceeding and to be represented in the proceeding by counset of its own choice, and Grantor will deliver or cause (o
be delivered to Lender such instruments as may be requested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmenta! taxes, fees
and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Morigage and take
whatever other action is requested by Lender to perfect and continue Lender’s lien on the Real Property. Granlor shall reimburse Lender for ali
taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Morigage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Meortgage. b

Taxes. The following shall constitute taxes to which this section applies: (a) § specific tax upan this type of Morlgage or upon all or any part of

the Indebtedness secured by this Morlgage; (b} a specific tax on Borrower which Borrower is authorized or required to deduct from payments on
+  the Indebtedness secured by this type of Morigage; (c) a fax on this type of Mortgage chargeable against the Lender or the holder of the Credit

Agreament; and (d) a specific tax on afl or any portion of the indebtednass or on paymants of principal and infarest mada by Borrowaer.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Mortgage, this event shall have the same
effact as an Evenl of Default (as defined below), and Lender may exercise any or all of its available remedias for an Event of Default as provided
below uniess Grantor either {a) pays tha tax befora it becomses delinquent, or (b) contests the tax as provided above in the Taxes and Liens
soction and deposits with Lender cash or g sufficient corporate surety bond or other security satisfactory to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as a security agreement are a part of this
Mortgage.

Securlty Agreement. This instrument shall constitute a security aﬂreement to the extent any of the Property constitutes fixtures or other personal
property, and Lender shall have all of the rights of a secured party under the Uniform Commearcial Code as amendad from time to tims.

Securily Interest. Upon request by Lender, Grantor shali execute financing statements and take whatever other action is requested by Lender fo
perfect and confinua Lendar's sacurity inferest in the Rants and Personal Property. In addition 10 recorging this Mortgage in the real property
records, Lender may, at any time and without further autharization from Grantor, file executed counterparts, copies or reproduchons of this
Morligege as g fingncing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or corntinuing this security interest,
Upon default, Grantor shall assemble the Personal Property in a manner and at a place reasonably convenient to Grantor and Lender and make it
available to Lender within three {(3) days after recsipt of written demand from Lender.

Addresses, The mailing addresses of Grantor {debtor) and Lender (secured party), from which information concerning the security interest
granted by this Morigage may be oblained (each as required by the Uniform Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions ralating to further assurances and attorney—in-fact are a part of this
Mortgage.

Further Assurances. Af any time, and from time to time, upon request of Lender, Grantor will make, execute and defiver, or will cause to ba
mads, executed or delivered, to Lender or fo Lender's designes, and when requasted Dy Lender, cause to be fied, recorded, refiled, or
rarecorded, as the case may be, at such times and in such offices and places as Lender may deem approprigte, any and all such morigages
deeds of frust, security deeds, securily agreements, financing statements, continvation statements, instruments of further assurance, cerlificates,
and other documents as may, in tha sole gpinion of Lender, be necessary or desirable in order to effectuate, complete, perfect, continue,
preserve (a) the obligations of Grantor and Borrower under the Credit Agreement, this Morlgage, and the Related Documents, and (b) the i
and security interests created by this Mortgage on tha Property, whether now cwnad or hereatter acquirad by Grantor. Unless prohibited by |

or agreed to the conirary by Lander in writing, Granter shall reimburse Lender for all costs and expenses incurred in connection with the matters
refarred (o in this paragraph. ('

Attorney=-in=-Fact. |f Grantor fails to do any of the things referrad to in the preceding paragraph, Lender may do so for and in the name of 55
¥
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Grantor and at Grantor's expensa. For such purposes, Grantor haraby irrevocably appoints Lander as Grantor's attornay-in—fact for the purpose
of making, executing, «elivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's scle opinion, to
accomplish the matiers referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness, including without limitation atl advances secured by this Mortgage, when due,
terminatas the credit line account by notifying Lender as provided in the Credit Agreemeant, and otherwise perfarms all the obligations imposed upon
Grantor under this Morigage, Lender shall execute and deliver to Grantor a suitable satisfaction of this Morigage and suitable statlements of termination
of any financing statement on-file evidencing Lender's security interest in the Renis and the Personal Property. Grantor will pay, if permitied by
appticable law, any reasonable termination fee as determined by Lender from time to time.

DEFALILT. Each of the following, at the option of Lendsr, shall constitute an event of default {"Event of Default") under this Mortgage: {a) Grantor
commits fraud or makes a material misrepresentation at any time in connection with the credit line account. This can include, for exampie, & false
staternent about Granfor's income, assels, liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not mebt the repayment
terms of the credit line account.” (c) Grantor's action or inaction adversaly affects the collateral for tha credit line account or Lender’s rights in the
collateral. This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling, failure to paytaxes, death of gll
persons liable on the account, transfer of title or sale of the dwelling, creation of a lien on the dwelling without Lender’s permission, foreclosure by the
holdar of another tien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFALLT. Upon tha occurrance of any Evant of Default and at any fima theraaftar, Lander, at its optlon, may axercisa
any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebledness. tender shall have the right at its option without notice o Borrower to declare the entire Indebtadness immediately due
ang payable, including any prapayment penalty which Borrowear would be required to pay.

UCC Remedies. With respect to all ar any part of the Personal Property, Lender shall have all the rights and remedies of a secured party under
the Uniform Commerclal Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, ¢ take possession of the Propearty and coliect the Rents,
in¢cluding amounts past due and unpaid, and apply the net proceeds, over and above Lender's coslts, against the Indebtedness. In furtherance of
this right, Lender may raguire any tenant or gther user of the Property 10 make payments of rent or use fees directly o Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments receivad in paymant thareof
in the name of Grantor and to negotiate the same and collect the procesds. Payments by tenanis or other users to Lender in response to Lender’s
demand shall safisfy the obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Recelver. Lender shall have the right t¢ have a receiver appoinied to take pussassmn of all or any part of the Property, with the power to
profect and preserve the Properly, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property and apply the
proceeds, over and above the cost of the receivership, against the Indsbledness, The raceiver may serve without bond if permitied by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebledness by a
substantial amouni. Employment by Lender shall not disqualify a person from serving as a receiver.

L}

Judicial Foreclosure. Lender may obtain a judicial decree foraciosing Grantor's inferast in all or any part of the Property. '

Nonjudicial Sale, Lender shall be authorized to take possession of the Property and, with or without taking such possession, after giving notice of
the ime, piace and terms of sale, together with a description of the Property to be sold, by publication once a week for three {3) succassiva waeks
in some mewspaper published in the county or counties in which the Real Propery to be sold is located, to sell the Property {or such part or parts
theraof as Lendar may from time to time elect to sell) in front of the front or main door of the courthouse of the county in which the Property to be
sold, or a substantial and material part thereof, is located, at public gutcry, 10 the highest bidder for cash. If there is Real Property {o De sold under
this Mortgage in more than one county, publication shall be made in ali counties where the Rea! Property to be scid is located. If no newspaper
is published in any county in which any Real Property to be sold is located, the notice shall be published in a newspaper published in an adjoining
county for threa {3) successive waeks. The sale shall be held between the hours of 11:00 a.m. and 4:00 p.m. on the day designated for the
exercisa of the power of sale under this Mortgage. Lender may bid at any sale had uvnder the terms of this Mortgage and may purchase the
Property if the highest bidder therefore. Grantor hereby waives any and all rights to have the Property marshalled. In gxercising its rights and
remedies, Lender shall be free to sell all or any part of the Property together or separately, in one sale or by separate sales,

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgmant for any deficiancy remaining in the Indabledness dua to !
Lender after application of all amounts received from the exercise of tha rights providad in this saction.

Tenancy at Sufferance. K Grantor remains in possession of the Prnéarty after the Propedy is sold as provided above or Lender otherwise
becomes entitled to possession of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or the purchaser of
the Property and shall, at Lender’'s option, either [&) pay a reasonabie rental for the use of the Properly, or (b) vacale tha Property immediately
upcen the demand of Lender.

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Credit Agreement or available at law or in
equily,

Sale of the Properly. To the exient permitted by applicable law, Grantor or Borrower hereby waive any and all right to have tha property
marshailed. in axercising ifs rights and remedias, Lender shall be free !¢ sell al! or any part of the Property together or separately, in one sale or by
separate sales. Lendear shall be entitled t¢ hid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Perscnal Propearty or of the time after
which any private sale or other intended disposition of the Perscnal Properly is to be made. Reascnable notice shall meanbagtice given at least
tan (10) days befora tha tima of the sale or disposition. .

Walver; Eleclion of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not constitute a waiver of or prejudice tha

»  party's rights otherwisa to demand sinct compliance with that provision or any other provision. Election by Lender to pursue any remedy shall not

excluda pursuit of any other remady, and an election to make expenditures or take action to parform an obligation of Grantor or Borrower under

mls Mortgage after failure of Grantor of Borrewer 1o perform shall not aflect Lendar's right to declars a default and axercise its remedies under this
origage.

Aftorneys' Fees; Expenses. if Lender institutes any suit or action to anforca any of the terms ¢of this Mortgage, Lenger shall be entitled to recover
such sum as the court may adjudge reasonable as attorneys’ fees at trial ang on any appeal. Whether or ngt any court action is involved, all
reasonable expenses incurred by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the enforcemeant of
its rights shall become a part of the Indebtedness payable on demand and shall bear interest from the date of expenditure until repaid at the rate
proviged for in the Credit Agreement. Expenses covered by this paragraph include, without limitation, howevar subject to any timits under
applicable law, Lender's atlorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
precesdings (including efforts to modify or vacate any automatic stay or injunction), appeals and any anticipated post-judgment collection
sarvices, the cost of searching records, obtaining title reports {inctuding foreclosure reports), surveyors’ reports, and appraisal fees, and title
insurance, to the exient parmitted by applicable law. Borrower also will pay any court costs, in agdition to al! other sums provided by law.
Borrower agrees to pay aftorneys’ fees to Lender in connection with closing, amending or modifying the lean. In addition, if this Mortgage is
subject to Section 5-19-10, Code of Alabama 1575, as amended, any attorneys’ fees provided for in this Mortgage shall not exceed 15% of the
unpaid debt after dafault and referral to an attorney who is not a salaned ampluya? of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of default and any notice of
sale to Grantor, shall be in writing, may be sent by telefacsimile (unless otherwise requirad by law), and shall ba effactiva when actually delivered, or
whan deposited with a nationally recognized overnight couriar, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, cerlified or registered mail, postage prepaid, direcled to the addresses shown near the beginning of this Mortgage. Any parly may change its
address for notices under this Mortgage by giving formal written notlice to the other parties, specifying that the purpose of the notice is to change ths
party’s addross. All copies of notices of foreclosure from the holder of any lien which has priority ovar this Mortgage shall be sent tc Lender's address,
as shown near the beginning of this Martgage. For nolice purpgoses, Grantor agrees to keap Lender informed at ali times of Grantor's curnrent address.

MISCELLANEQUS PROVISIONS. The following miscellanecus provisions are a part of this Morigage:

Amendmenis. This Morgage, together with any Related Documents, constitutes the entire understanding and agraament of tha parties as to the .
matters set forth in this Mortgage. No alteration of or amendment to this Mortgage shall be affective unless given in writing and signed by the |,
party or parties sought to be charged or bound by the alteration or amendment.

Applicable Law. This Morigage has been delivered to Lender and acceplied by Lender in the State of Alabama. Subject to the provision
on arbitration, this Mortgage shall be gaverned by and construed in accordance with the laws of the State of Alabama, r -

Arbitration. You agree with us that all disputes, claims and controversies between us, whether indivigual, joint, or class in nature, arising from this
Mortgage or otherwise, including without limitation contract and tort disputes, shall be arbitrated pursuant to the Rules of the American Arbitratia% S
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Associalion, upon reguest of either party. No act to take or dispese of any Property shall constitute a waiver of this arbitration agraament or be
prohibited by this artifration agreement. This includes, without limitation, obtaining injunctive relief or a femporary restraining order; invoking a
power of sate under any dead of trust or morigage; obtaining a writ of attachmant or imposition of a receiver; or exercising any rights relating to
personal property, including taking or dispesing of such property with or without judicial process pursuant fo Article 9 of the Uniform Commercial
Gode. Any disputes, claims, or controversies concerning the lawfuiness or reasonableness of any act, or exercise of any right, concerning any
Property, including any claim to rescind, reform, or otherwise modify any agreement relating to the Property, shall also be arbitrated, provided
however that no arbitrator shall have the right or the power to enjoin or restrain any act of any party. Judgment upon any award rendered by any
arbitrator may be entered in any court having jurisdiction. Nothing in this Mortgage shall preciude any party from seeking equitable refief from &
court of competent jurisdiction. The statute of limitations, estoppel, waiver, laches, and similar doctrines which would otharwise be applicable in
an action brought by & party shall be applicable in any arbitration proceeding, and the commencemant of an arbitration proceeding shall be
desmsed the commencement of an action for thase purposes. The Federal Arbifration Act shall apply to the construction, interpretation, and
enforcament of this arbitratiors provision. - , |

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not to be used to -interpret or defing the
provisions of this Morigage. !

Merger. There shall be no merger of the interest or estate created by this Morigage with any other interest or estate in the Property at any time
held by or for the benefit of Lender in any capacity, without the wiitten consent of Lender.

Multiple Farties. All obligations of Grantor and Borrower under this Mortgage shall ba joint and several, and all references to Grantor shall mean
sach and every Granior, and ail refergnces to Borrower shall mean each and every Borrower. This means that each of the persons signing below
is responsible for all obligations in this Morigage.

Severabllity, If a court of competent jurisdiction finds any provision of this Morigage to be invalid or unenforceable as to any person or
circumsiance, such finding shall not render that provision invalid or unenforceable as to any other persons or circumnsiances. If feasible, any such
ofiending provision shall be deemed 1o De modified to be within the limits of enforceability or validity; however, if tha offanding provision cannot be
so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall remain valid and enforceable.

Successors and Assigns. Subject to the limitations staled in this Morlgage on transfer of Grantor's inferest, this Morigage shall be binding upon
and inure to the benefit of the parties, their successors and assigns. If ownership of the Property becomes vested in a person other than Grantor,
Lender, without nofice to Grantor, may deal with Grantor's successors with reference tp this Morlgage and the Indebtedness by way of
forbearance or extension without reieasing Grantor from the obligations of this Mortgage or lizbility under the Indebtedness,

Time |Is of the Essence. Tima is of the essence in the performanca of this Morigage.

Walver of Homestead Exemptlon. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws of the Slale of
Alabama as to all indebiedness securad by this Mortgage. .

Waivers and Consents. Lender shall not be deamed to have waived any rights under this Morigage (or under the Related Documents) unlass
such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of
such right or any other right. A waiver by any party of a provision of this Morigage shall not constitute a waiver of or prejudice the party's right
otherwisae to demand strict compliance with that provision or any other provision. Ne¢ prior waiver by Lender, nor any course of dealing between
Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights or any of Grantor or Borrower's obligations as to any future
transactions. Whenever consent by Lender is reguired in this Mortgage, the granting of such consent by Lender in any instance shail not
constitute continuing cansent to subsequent instances where such consent is required.

.

EACH GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS

TERMS.
CAUTION — | PORTANT T YOU THOROQUGHLY READ THE CONTRACT BEFORE YOU SIGNIT.
GRANTOR: /
W) A . |
X ' é) (SEAL) * JL%»—-.‘ £ AT - _ {SEAML)
RONALD S. STROUD NNIE K. STROUD
; L]
This Morigage prepared by:

Neme: KiM WALFORD
Address: P.O. BOX 830826
City, State, ZIP: BIRMINGHAM, Al 35282

. g-41028
INDIVIDUAL ACKNOWLéBEMENT

10721 /71998—-4 1028
STATEUF@MHM 1 08:49 AM CERTIFIED

COUNTY OF y )

SHELBY COUNTY JUDGE 0F PROBATE
005 CRH 93,94

} 58

|, the undersigned authority, a Notary Public in and for said county In sald state, hereby certify that RONALD 8. STROUD anu BONNIE K. STROUD,
whose names ara signed to tha foregoing instrumant, and who are known iu_meackgnwladged before me on this gday that, being infarmed of the

contents of said Mortgage, they executed the same voluntarily on the day The same Years date. 4 q
Given under my hand and official seal this a_., E{ 1 t *2 . dayof ' 2 ,?, 19 2\ L
i Notary Fublic *

My commission expires _M@g(%_‘_\if | 9494

el

NOTE TO PROBATE JI;IDGE

This Morigage secures open-end or revolving Indebledness with residential real property or interests; therefore, under Section 40--22-2{1)b,
Code of Alabama 1975, as amended, the morigage filing privilege tax on this Mortgage should not exceed $.15 for each $100 {or fraction
thereot) of the credit timit of $50,000.00 provided for hereln, which is the maximum principal indebtedness to be secured by this Mortgage at
any one time.

SouthTrust Bank, National Assoclation
By:

Its

LASER PRO, Reg. U.S. Pat, & T.M, Off., Ver. 3.26 {¢) 1998 CF| ProServices, Ing. Allrights reserved. [AL-GO03 95844963 LN L3.0VL]



