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STATE OF ALABAMA FHA MORTGAGE
Loan Number: 018132 0114392474 703B

This Mongage ("Security Instrament”) is given on OCTOBER 05TH, 1998. The grantor is VALORIE JENKINS ,a single
‘whose address is 158 HICKORY POINT HELENA, AL 35080 (“Borrower'). This Security Iastrument is given to persomn
CENDANT MORTGAGE CORPORATION which is organized and existing under the taws of NEW JERSEY, and whose
address is 6000 ATRIUM WAY, MT. LAUREL, NEW JERSEY 08054 ("Lender™). Borrower owes Lender the principal
sum of ONE HUNDRED FOURTEEN THOUSAND FOUR HUNDRED SEVENTY FOUR AND 00/100 Dollars (U.S.
$114,474.00). This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which
provides for moathly payments, with the full debt, if not paid earlier, duc and payable on NOVEMBER 01ST, 2028. This
Swmty Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced uMer paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Securivy
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assipns, with power of sale, the following described property located ijn SHELBY County, Alabama:

BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESCRIPTION ATTACHED
HERETO AND MADE A PART HEREQF,

BEING COMMONLY KNOWN AS: 156 HICKORY POINT, HELENA, AL 35080
BEING THE SAME PREMISES CONVEYED TO THE MORTGAGORS HEREIN BY DEED BEING

RECORDED SIMULTANEOUSLY HEREWITH; THIS EREING A PURCHASE MONEY MORTGAGE
GIVEN TO SECURE THE PURCHASE PRICE OF THE ABOVE DESCRIBED PREMISES.

PREPARED BY: gwf s mﬂlo -

which has the address of 158 HICKORY POINT HELENA, Alabama 35080 ("Property Address”);

TO HAYE AND TO HOLD this propecty unto Leénder and Lender’s successors and assigns, Forever, Together with all
the improvements now or hereafter erected on the property, and all casememts, rights, appurtenances, rents, royaltics,
mineral, oil and gas rights and profits, water rights and stock and al) fixwures now or hereafter a part of the property. All
replacements and additions shall alse be covered by this Security Instrument. All of the foregoing is referred to in this

Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and bhas the right to
rmortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subfrct o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniformn covenants with limited
* variations by jurisdiction lo constitute a uniform securily instrument covering real property.
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Borrower and Lender covepant agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, |
the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest a5 set forth in the Note and any laic charges, a sum fot (a) taxes and special
assessments levied or to be Jevied against the Property, (b) leaschold payments or ground rents on the Property, and (c) |
premiums for insurance required by paragraph 4. In any year in which the Lapder must pay a mortgage insurance premium to

~ the Secretsry of Housing and Urban Development ("Secretary®), or in any year in which such premwm would have been
required if Lender still held the Security Iastrument, each monthly payment shall also include either: (i) a sum for the
annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) 2 monthly charge instead of a mortgage |
insumoeprmiumifthis.‘iwuﬁtylmtmmcmisheldbytthccmary,inammnnableamuunttubedeteminedbythe ,
Secretary. Except for the monthly charge by the Secretary, these items are called "Escrow ftems” and the sums paid to ".
Lender aré called “Escrow Funds. *

Lender may, at any time, collect and hold amounts for Escrow Jtems in an aggregate amount not to exceed the maxvmum
amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures Act of 1974, 12
U.S.C. § 2601 et seq. and implementing regulations, 24 CFR Pan 3500, as they may bc amended from time to nme
(“RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements of disbursements
before the Borrower’'s payments are available in the account may not be based on amounts due for the mortgage insurance

premlnm.

If the amounts held by Lender for Escrow leemns exceed the amounts permitted to be held by RESPA, Leader shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are not .
. sufficicat to pay the Escrow Items when due, Lender may notify the Borrower and require Borrawer to make up the shortage as

&

The Escrow Funds are pledged ss additional security for all sums secured by this Security Inswument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for all
installment items (a), (), and (¢) and any mongage nsurance premivm instaliment that Lender has not become obligated to
pay to the Secretary, and Lender shall promptly refond any excess funds 10 Borrower, Immediately prior to a foreclosure
sale of the Property ot its acquisition by Lender, Borrower’s account shall be credited with any balance remaining for all
installments for items (), {b), and {c).

3. Application of Payments, All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to thc morigage MumpremiumtnbepﬂdbyLmdﬂtutheSecmmy ot to the monthly charge by the
Secretary instead of the monthly mongage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground reats, and fire, flood and other hazard
insurance premiums, as required;

Thicd, to interest due under the Note; |

Fourth, 10 amortization of the priacipal of the Note; and

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now 1n '
existence of subsequendy erected, against any hazards, casualties, and contingencies, including fire, for whuch Lender
requires insucance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower
shall also insure al} improvements on the Property, whether now in existence or subsequently erecied, against loss by floods to
the extent required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance
policies and any renewals shall be beld by Lender and shalt include 1oss payable clauses in favor of, and in 2 form acceptable
to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of Yoss if not madc
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such
loss direcily w0 Lender, instead of to Borrower and to Leader jointly. All or any part of the insurance proceeds may be
applied by Lender, at its option, either (3) to the reduction of the indebtedness under the Notc and this Secutity Instrument,
first 1o any delinquent amoupss applied in the order in Paragraph 3, and then to prepayment of principal, or (p) o the
restoration or repair of the damaged Propercy. Any application of the proceeds to the principal shall not extead or postpone
te due date of the monihly payments which are referred to in Paragraph 2, or change the amount of such payments. Any

., excess insurance proceeds over an amount required o pay all outstanding indebtedness under the Note and this Security
Instroment shall be paid to the entity legalty entitled thereto.

In the event of foreclosure of this Security Instrument or other trapsfer of tite to the Property thar extinguishes the

indebtedness. all right. title and interest of Borrowet in and to insurance policies in force shall pass to the purchaser.
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S. Occupancy, Preservation, Maintemnnce and Protection of the Property; Barrower’s Losa Application;
Leaseholds, Borrdwer shall ocoupy, establish, and use the Property as Borrower's principal residence within sixty days
mmmdmm-!mmm(mmmmorammmmmofmw)andsm
mmwmymmnm'sMmmmalmmywaﬁumudmofw.m
mmmﬁsmmﬁummmmm.mmmmammm
which are beyond Borrower's conurol. shall notify Lender of any extenuating circumstances. Borrower shall not

| . cOTRENt waste Or Gestroy, nrmhnmﬁzﬂychngcthehopﬂryorﬂlwﬂﬁhwwdﬁeﬂom.m“

|  and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in defanlt. Lender
m_-m-mka:ﬁWﬁ_pmﬂmmmchvmtorwm. Borrower shall also be in default if
.m.:mmm-wwm..mmmmseorinmmlnfommimormmmuLn.yln(ﬂr
mmmmmmwmm)mmmﬁmmcmmmwmﬂm, iocluding,
not Yimited 10, representations concerning Borrower's occupancy of the Property as a principal residence. lfﬂlisrmrity
Instrament is oo & leasehold, Borrower shall comply with the provigions of the lease. If Borrower acquires fee title to the
Pmperq,mwdmdfmﬁﬂcﬁaﬂmbcmgedmlmLmdﬂagmeuuthcmgﬂinwﬁlmg.

é. Condemaaiion. The proceeds of any award or claim for damages, direct or consequemkial, in comnection with any
wmnionoro{hermgdmypmofﬂmhmty,mformvcymhplmafmm.mhaabym
mdﬁaubcpaidtnundcuoﬂnﬁmﬁmwmdmmmmmmﬁdw«meNmmﬂm
Security Instrament. Lmdumﬂlqﬂyawhprmedsmmemdmdonofmemmﬂmmnﬂwmmiawq
Instrument, ﬁmmwdqlhqmm:mmwpliﬁmmcamrpmidedEWlmmmwmwuf
ptincipal. wmofmmmmmwmalmemwmmmmammy
'm.mmmmwwhwz,mmthcmﬂuhwhpmu. Any excess proceeds over
mmtrequiredmmﬂlmmﬁngmnmmeﬂmmdmilmmmmﬂlbepﬁmmm
legally entitled thereto. _

: 7. Charges to Borrower amd Protection of Leader’s Rights in the Property. Borrower shall psy all governmental of
| municipal charges, fines and impositions that are not inctuded in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. if failure to pay would adversely affect Lender’s interest in the Property,
wM‘smmMmmmwmmmum.
f lfﬂorrnwethihtumkcthcmpaymurthcpuymumquimdbyhugrq:hz,orfailsmpcrfnrmuyothﬂ
| mvmmmm;mmmmﬂﬁsmmﬂm.mthmiulegalpmceedingth:tmaysigniﬁmnyzﬂeu
Lmder‘sﬁghtsintherpmy(mhuapmmuﬁnginbmhdptcy,forcondmmﬁmnrtomfomlmorm@luiom),
mmm&ﬂmwthhmmwmmmevmofwmmdLmder’srightsinmehw,
- indﬂhgmufm.-hmdinmmmﬂo&mimmﬁmedinhﬂmz.
WMBWWWWMWMIWmMMdMWMMWW
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender. shal) be immedijarely due and payable. |
_eruprmmpdyMgtmnmwhichmpﬂuﬁtywermisSmnityhntnmntunlmBom: (a) agrees in
wﬂﬁngwmepaymmtﬁftheohllgaﬁonsmmdbythelimi:umanmrmcpublewl.um: (b) contests in good fauth the
liep by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender’s opinion operate to prevent the
| am‘ommentufthelim;nr(:)mmﬁommehoidubfmeliulmagrmmmsﬁsfmwmmmmchm
this Security instrument. lfLmduducﬂnimmamypmnfmerpmyismbjeawalimwhichmyminpdoﬁty
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or
take one or more of the actions set forth above within 10 days of the giving of notice.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grownds for Acceleration of Deix. -
{a) Default. Lmdcrmy,cmptaslimitadbypgulnﬁminmwmmind\ecmofpaymmdefwm,
mmmhMofmmmbylhis&mﬁlyhmmﬂ:
(t) BmmwdefnﬂtsbyfaﬂingtoplyinﬁlllmymomhlypmtmquimdbythisSmﬂlyInsuumpﬁmmnrm
the due date of the next monthly payment, Of -
(ii)Bﬁwwmtsbyfailing,fm:paiodofthimdays,topnrfommyothuoblignﬁmmnninedinmis
(b) Sale Without Credit Approval. lmmm,ifpnﬁndbywﬁcﬂewﬁmhﬁingmbnyl@ofm
Gain-St Germain Depository Institutions Act of 1982, 12 U.5.C. 1701j-3(d)) and with the prior spproval of the
i Sccretary, mmimmdmpaymmtmfuuofﬂlmmmmdbymisMyBummif:
| (D AHotpmofthePropetty,arlbmeﬁcialimaminnuuawningﬂlmpmnfdnhopmy,i:mldm
| otherwise transferred {other than by devise or descent) by the Borrower, and
s (ii)Therpenyismtmqriedbythepmchasemrmashiwrhcrpﬁmipdmidenc:e.onhepurchmur
mm&)csm_mmythcl’mpeny.b\tthisnrhercmdithummmvedinacmWﬁththe
of (he Secretary.
{c) No Walver. HmcmmmumnwmdwmitMquuimmuﬁmpaymtmm.mw
does not require such payments, Lender does not waive ita rights with respect 10 subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lendet’s
right:hmcmnfpaymtdefmlmwmqnﬁmMpayminfunmdfmmﬂ'mm. This Secuniry
Imnmtmwanhommlﬂ:ﬁmmfomﬂnmifnotpcrmittedbyregunmﬁmofthew-
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shadl remain in effect as if Lender had not requisred immediate payment in full. Howeves, Lender is not required to permit
wif:.(l}wumwmmaﬂNMmmmmfmwmthnmym
mﬁwmmwaamwmﬂ,anmwwmmruMm
i ymmmmmm,o;(ﬁi)mwvwiﬂ'idwmlyaﬂectmpdorhyufthelimcxmndbythissmmy

original Borrower or Borrower's successors in wterest. Anyfomvylﬂ\dﬂinemisingmnﬂtormmmﬂl
mwamﬁormmmmﬁmﬁghtmm.

12. Successors aad Assigns Bound; Joint and Several Liability; Co-Signers. The covenams and agreements of this
mmmmwlwmmmmmmmofmmnmm, subject to the provisions of

paragraph (). Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

lmmnl.b\ndm.mmtetheﬂmz(ﬂﬁwmmmmqmuummtomytomnw,gmun:lounvcythu
W‘SMEMWMMWﬁﬁ:WMW;(b)isnotpmﬂlyohugmdmpaydm
summudbymismuﬁtymm;M(c)mmulmmmmmﬂmyagmmcmﬂ,mdify.
wmmmywmmﬁﬂmlhctum'ufthisSecuﬂlylnsmmnrchotewiﬂmmm
Borrower’s consent.

13. Notices. My.mwmwmmmwhmmmumwmmnuw
milhghhyﬁmdusmﬁlmwhlbhlwmﬁmofmm. The notice shall be directed 10 the
Hmﬁmeummm&dmmaﬁmbymwlm. Any notice to Lender shal) be given by
ﬁmdmmﬁlmw“ﬁmmmmmymmﬂdﬂimwmimwmﬂnw. Any DOlice
MfmmmmmmmdmmmhﬂebmﬁwwBonwern{lmdﬂwhmgimupmviddin

this
Law; Severabllity. This Security Instroment shall be govemed by Federal law and e law of the
in which the Property is located. In the event that any provision or clause of this Security Instrument or the

14.

jurisdiction
Hmwﬂictswithqlpliublehw,mmmMmtaﬁmmmufmithwormm |

{

which can be given effect without the conflicting provision. To this end the provisions of this Security Insument and the
Note are declared t0 be severabie.

15. Borrvewer’s Caopy. Borrower shall be given one conformed copy of this Security Instrument.

16. Hazardous Substances mmmmnrpwmimtprm,uﬂ,.w,me,mmwnfmy
Hazardous Substances on of in the Property. Borrower shall ot do, nor allow anyone else w do, anything affecting the
Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, ot
mmhkmufmuwﬁuufﬂmmmmammwmgnMdmmww
pormal residential uses and to maintenance of the Property.

Bmowsmﬂmdygiwlmdﬂwﬁummﬁccnfmyinmﬁgaﬁon,dﬂmdmd,hwnﬁtorothﬁmionbymy
gmnmanlmmguwowgmymwimmmvolmgmmmdwﬂmmmummmmm
Law of which Borrower has actual knowledge. If Bormower leams, or is notified by sny governmental or regulatory
M,Mmmﬂwoﬂumﬂhﬁmofmyﬂmmmaﬁwﬂmthe?mperryismmy,m
mwymmmmmmmmdmmammm.

As used in this paragraph 16, ° Substances® are those substances defined as toxic or hazardous subst by
Eavironmental Law and the following substances: gasoline, kerosene, other flammabie or toxic petroleum . tOXic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive maerials. As
used in the paragraph 16, '&vimﬂhw'memfedﬁﬂlmuﬂlwsufthejuﬁﬂiﬂionmmermis
located thar relase to heal(h, safety of environmental protection.
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NON-UNIFORM COVENANTS. Borrower and l.ender ﬁ:rth:r covenant and agree as follows:

— e ———

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenuses of the
Property. Bomrower authorizes Lender or Lender’s agents to collect the reats and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender’s agents. However, prior 1o Lender’s notice 1o Borrower of Borrower’s
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all reats and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only. |

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower ghall be held by Borrower as trustee for
benefit of Lender only. 10 be applied to the sums secured by the Security Inscrument: (b) Lender shall be entitied to, collect
and receive ail of the rents of the Praperty; and (c) each tepant of the Property shall pay all rents duc and anpaid to Lender or
Lender's ageot on Leader's written demand to the tenant. !

Borrower has not executed any prior assignment of the renis and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 17.

Lender shall not be required 10 enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may do $o at any (ime there is a breach, Any

" application of rents shall not cure or waive any defauit or invalidate any other nght or remedy of Lender. This assignment of
rents of the Propenty shall terminate when the debt secured by the Security Instrument is paxd in full.

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may invoke the
power of sale and any other remedics permitted by applicable law. Lender shall be entitled to coliect all expenscs incurred in
pursuing the remedies provided in this paragraph 18, including, but not limited 0, reasonable attorneys’ fees and cosis of
title evidence. -

If Lender invokes the power of sale, Lender shall give a copy of a notice (0 Borrower in the manner provided in
paragraph 13. Lender shall publish the noticeof saleonce a week foc three consecutive weeks in anewspaper published in
County, Alabama, and thereupon shall sell the Propenty to the highest bidder at public auction at the front door of the
County Courthouse of this County. Lender shall deliver to the purchaset Leader’s deed conveying the Property. Lender or
its designee may purchase the Property at any sale. Borrower covenanls and agrees that the proceeds of the sale shall be
applied in the following order: (a) to all ¢xpenses of the sale, including, but not limviced to, reasonable antorpeys’ fees; (b) 1o
all sums secured by this Security Instrument; and () any £Xcess to the person or persons legally entitled o it.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires immediate payment in
full under Paragraph 9, the Secreiary may invoke the nonjudicial power of sale provided in the Single Family Mortgage
Foreclosure Act of 1994 ("Act™) (12 U.S.C. 3751 ¢t seq.) by requesting a foreclosure commissioner designated under the
Act to commence foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall
deprive the Secretary of any rights otherwise available to a Lender under this Paragraph 18 or applicable law. i

19. Release. Upon payment of all sums secured by this Security lastrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation Cost.

20. Waivers. Borrowecr waives all rights of homestead exemption in the Property and relinquishes all nghts of curtesy
and dower in the Propeny. |

Riders to this Security Instrumemt. If one or more riders are executed by Borrower and recorded together with ths
Sﬁcuﬂlylnstmmem,Ihemvenamsnfeachsuchridershallb:inmrpomedinmandshallamcndmdmppl:mtthe
covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument. [Check

applicable box{es))
: J
1 Adjustable Rate Rider Condominium Rider "] 1-4 Family Rider
) Graduated Payment Rider ] Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider "} Rate Improvement Rider [ Second Home Rider

X] Oter(s) {specity}

Exhibit "A"

Rider
'T FHA ALABAMA MOKTGAGE FORM {page 5 of 6 pages) 10/95 4
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BY SIGNING BﬁLOW, Borrower accopts and agrees (o the terms contained in Pages 1 through 4 of this Securnity

instrument and in any rider(s) executed by Borrower and regbrded with it. l
, -BorTower

Witneeses: | /, |
| I J;I 44’(
JALURIE JENKIN

[Seal] .
-Bocrower

[Scal)

-Borower

[Seal]

STATE OF ALABAMA, SHELBY Coupty ss: .
On this 0STH day of OCTOBER. 1998, L. a Notary Public in and for said county and in said state, hereby certify that

*a " VALORIE JENKINS * . whosc name(s) IS signed to the foregoing conveyance, and who IS lmown {0 me, acknowledged
single before me that, being informed of the contents of the conveyance, HE executed the same voluntarily and as HIS act on the
person - day the same bears date. - 1 | |

GivmundermyhmdmdorﬁchlsealofofﬁmminheOSTHdlynfocr/{mﬁllﬁ%\

I _. é:; ~ . -
My Commission expires: %/,{//_____

This instrument was prepared by IiAVIN& NICHOLS.
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EXHIBIT "A"

Lot 14, acgardiﬁg to the Survey of Hickory Point, as recorded in Map Book 23,
page 43, in the Probate Office of Shelby County, Alabama.
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ORIGINAL
* RIDER

" THIS RIDER is made this OSTH day of OCTOBER, 1998, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust or Securi Deed (*Security Instrument") of the same date given by
the undersigned (*Borrower") to secure Borrower’s Note to: C TION ("Lender”) of
the same date and covering the Property described in the Security Instrument and located at: 138 HICKORY
POINT HELENA. AL 33080. .

" Paragraph 2 of the Security Instrument is deleted in its entirety and the following Paragraph 2 is substimtcd
M_E'm: ' o .

2, Monthly Payment of Taxes, lnsurance, and Other Charges. Borrower shall include in each
monthly payment, together with the principal and interest as set forth in the Note and any late charges, 2 sum
for (a) taxes and special assessments levied or to be levied against the , {b) leaschold payments or
- ground rents on the Property, and () premiums for insurance required Paragraph 4. In any yedr ID

which Lender must pay a mortgage insurance premium (o the Secretary of Hmsing and Urban Devel
| ("Secretary®), of in any year in which such premijum would have been required if Lender shll the
: Security Instrument, each monthly payment shall also include either: (i) a swe for the annual mortgage
insurance premium to be paid by Lender to the Sec . or (ii) 2 monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Sccretary, in 4 reasonable amount {0 be
determined by the Secretary. Except for the monthly charge by the Secretary, these items are called “Escrow

Items” and the sums paid to Lender are catled "Escrow Funds”,

Lender may, at any time, collect and beld amounts for Escrow Items in an aggregate amount not w
exceed the maximum amount that may be required for Borrower’s escrow account under the Real Estate
Serdement Procedures Act of 1974, 12 U.$.C. § Section 2601 ¢1 seq. and implemcenting regulations, 24 CFR
Part 3500, as they may be amended from tme o time "RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disburseroents before the Borrower’s payments are
available in the account may not be based on agmounts due for the morigage insurance premjum.
 If the amounts held by Lender for Escrow Items cxceed the amounts permitted to be held by RESPA,
1 ender shall deal with the excess funds as red by RESPA. If the amounts of funds held by Lender at
any time are not sufficient t pay the Escrow ltems wben due, Lender may notify the Borrower and require
Borrower to make up the shortage or deficicncy as permiticd by RESPA.

The Escrow Funds are pledged as additional security for all sums secured, by this Secutity Instrument. If
Borrower tenders 1o Lender the full payment of all such sums, Borrowers account ghal} be credited with the
balance remaining for all installment items (a), (b), and (c) and any mOrgage insurance jum installment
that Lender has not become obligated to pay to the .andl.endershallpmmpt{yrefundmycms
funds to Borrower. lmmediﬂ prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower’s account shall be ited with any balance remaining for all instaliments for items (a), (b). and

{c).
All other terms and conditions of the Security Instrument remaim in full force and effect.
BY SIGNING BELOW, Bofrower accepts and pfifees to the te: and provisions conatained in this rider.
| I;.a 4 AL N4 (Seal)
VALORIE CINS/ Borrower
1 , |
—_— — (Seal)
I -Borrower
e (Seal)
-Borrower
: o
. st x 1993-—4— § -Borrower
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