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MORTGAGE

THIS uonframe ("Sccurity h:trummt') s gi'un on mm

{'Borrumr'}. This Security Instrument is given to
, which is organized and existing
. and whose address is
(Lendar™).

Bormw-r Owes Lmd-rth-prlncw tumaf Ons Hundree oy dred 8
Dollars (U.S. $ _ 110.800.00 . This dobt is wldancﬂd b'f Burmwnfu nntn dated the same date as

this Security nstrument ("Note), which provides for monthly’ paymaents, with the full debt, if not paid earlier, due and payable
on NOVEMBER 1. 2028 . This Security instrument secures to Lender: (a) the repayment of the

debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security instrument; and (c) the per-
formance of Borrower's covenanis and agreements under this Security Instrument and the Note. For this purpose,
Borrower doas hereby morigage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the
following described property iocated in _SHELBY County, Alabama:

Lot 175=-A, according to the Resurvey of Lots 129 through 178,
Greystone Ridge Garden Homes, as recorded in Map Book 17, Page

28, in the Probate Office ¢f Shelby County, Alabama; being situated in
Shelby County, Alabama.

Mineral and mining rights excepted.

which has the address of _1111 BERWICK ROAD A&u&u -

[Streef] [City]

Alabama _35242. ("Property Addrass”),
[Zx Coda)

TO HAVE AND TO HOLD this proparty unio Lender and {ender's successors and assigns, forever, together with
ail tha improvements now or hersafier erected on the property, and all sasements, appurtenances, and fixtures now or
heraafter a part of the propaerty. All replacemants and additions shall also be covered by this Sacurty Instrument. All of the
faregoing is referred to in this Sacutity instrument as the "Property”. .

BORAROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rght to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly aglinst all claims and demands, subjact to any en-
cumbrances of record.

« THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with imited
variations by jurisdiction to conathute a uniform security inatrument covering real property.
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UNIFORM COVENANTS. Bormower and Lander covenant and agree as folows:

1. Paymant of Frinoipal and inlereat; Prepayment anx! Lxis Cherges. Borrower shall promptly pay when due the
principal of and interast on the debl evidenced by the Note and any prepayment and iate charges due under the Note.

2 Punds for Toxes and Ineursnos.  Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the dey monthly paymants are due under the Note, until the Note is paid in full, a sum {'Funds™ for: (a) yearly
laxes and assessments which may sttain priority over this Security Instrument as a len on the Propany; (b) ysarly easehoid
payments or ground rents on the Property, i any; {c) yearly hazard or property insurance premiums; {d) yearly fiood in-
surance premiums, if any; (e} yearly mortgage insurance premiums, if any; and (f) any sums payabls by Barrower to Lender,
in accordance with the provisions of paragraph 8, in fieu of the payment of mortgage insurance premiums. Those tems are
called "Escrow kems.” Londer may, ot any time, collect and hoki Funds in an amount not to excesd the maximum smount a
lender for a fedarally related morigage loan may requira for Borrower's escrow account uncer the federal Real Estade
Settlament Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 &t 3eq. {("RESPA", uniess
another law that applies to the Funds sets a lesser amount. # so, Lender may, at any time, collect and hold Funds m an
amount not 10 exceed the leaser amount. Lender may estimate the amount of Funds due on the basis of currem data and
reasonable estimates of expenditures of future Escrow ftems or otherwise in accordance with applicabie law.

The Funds shall be heid in an institution whose deposits are insured by a federat agency, instrumentality, or entity
{including Lender, if Lander is such an institution) or in any Federal Homo Loan Bank. Lender shall apply the Funds to pay
the Escrow tems. Lender may not charge Borrower for holding and spplying the Funds, annually analyzing the sscrow
account, or verifying the Escrow ltems, uniess Lender pays Borrower {nterest on the Funds snd spplicabie law permits
Lender to make such a charge. However, Lender may require Borrower 10 pay a ong-time charge for an independent resl
estate tax reporting service used by Lender In connection with this joan, uniess spplicable law provides otherwise. Unless
an agreement is made or apphcable law requires interest o be paid, Lander shall not be required to pay Borrower any in-
terost or earnings on the Funds. Borrower and Lender may agree in writing, howsver, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which sach debit to the Funds was made. The Funds are pledged as addiional security for
all sums secured by this Security Instrument.

#f the Funds held by Lendar exceed the amounts permitted to be held by applicable law, Lender shall account 10
Borrower for the excess Funds in accordance with the requiremaents of applicable law. ¥ the amount of the Funds heid by
Lender at any time is not sufficient to pay the Escrow ftems whan due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessery 1o make up the deficiency. Borrowar shall make up the
deficiency in no more than tweive monthly paymants, at Lander's sole diacration.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. N, under paragraph 21, Lender ahall acquire or sell the Property, Lender, prior to the acquisition of
sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit against the suma
secured by this Security instrument.

3. Appiicetion of PFayments.  Unless applicable law provides otherwise, all payments raceived by Lender und e
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payable
undaer paragraph 2; third, to intersst due; fourth, to principal dug; and last, to any late charges due under the Note.

4. Charges; Uans. Borrowsr shall pay ail taxes, assessments, charges, fines and impositions aftricutable 10 the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrowar
shall pay these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower ghall pay them on
tima directly to the person owed payment. Borrowsr shall promptly furnish to Lendér all notices of amounts 1o be pad
under this paragraph. K Borrower makes these paymants diractly, Borrower shail promptly furnish to Lender receipts
avidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against erforcement of the lien in, legal proceedings which in the Lender's opinkon
operate 10 prevent the enforcement of the lien; or (¢} secures fram the holder of the lien an agreement satistactory 1o Lender
subordinating the lien to this Security Instrument. % Lender determines that any part of the Property is subjgct to & lign
which may attain priority over this Security Instrument, Lender may giva Borrower a notice identitying the hen. Borrower
shall satisty the llen or take one or more of the actions set forth abové within 10 days of the giving of notice.

5. Hazard or Property ineurance. Borrower shall keap the improvements now existing or heraafter erected on the
Property insured against loss by fire, hazards included within the term “sxiended coverage” and any other hazards, includ-
ing floods or fiooding, for which Lender requires insurance. This insurance shall be maimained in the amounts and for the
periods that Lender requires. The insurance carrer providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withhaid. ¥ Borrower fails to maintain coverage descrived above,
Lender may, & Lender's option, obisin coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewsls shali be acceptable to Lender and shall include a standard morgage clause.
Laender shall have the right tc hold the policies and renewals. ¥ Lender requires, Borrower shall promptly give 1o Lender all
receipts of paid premiums and renewal notices. In the avent of koas, Borrower shall give prompt notice 1o the insurance car-
rier and Lender. Lender may make proot of loss it not made promptly by Borrower. |

Unless Lender and Bofrower otherwise agree in writing, insurance proceeds shall be applied to resloration or repar
of the Property damaged, i the restoration or repair is economically feasible ang Lender's secufily is not lessened. K the
restoration or repair is not economically fsasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums sscured by this Security instrument, whether or not then due, with any excess paid to Borrower. "
Borrower abandons the Property, or doss not answer within 30 days a notice from Lender that the insurance carrier has of-
tered to setiie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Properly or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will bagin
whan tha notice is given,
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Uniess Lender and Borrowsr otherwise agres i welting, sny applicstion of procseds 1o principal shali not extend or
postpone the due date of the monthly payments elenwd 1o In peragraphs 1 and 2 or change the amounts of the payments.
¥ under paragraph 21 the Propaerty is acquived Dy Laniier, Borrower's right 1o any insurance policies and procssds resulting
fom quﬂuthommprbrhth-mumh“mwLuﬂwhttnutuﬂufﬂnmmwﬂhmm

instrument immadiately prior 1o the acquisition. ;
8. Cooupancy, Preservation, Mnistenanes ang Pesisstion of the- Froperty; Borrowsr’s Loan Application; Lasssholde.

Borrower shall cocupy, M;WMMMHEM'IPIMdMﬂHHWdﬂlﬂ_‘ﬂﬂ“ﬂ*

—_—————— T T Eu

year ahter the dete of oocupancy, uniess Lender ctherwise agrees in writing, which consent shall ot be Unreasonablly
withheld, or uniess axtenuating circumstances exist which are beyond Borrower's conirol. Borrower shall: not destroy,
damage or impair the Property, aliow the Propsrty fo deteriorate, or commit waste on the Proparty. Borrowsr shall be in
default i any forfsiture action or proceading, whether civii or eriminal, is begun that in Lender's good faith judgment coulkd
result in forfeiture of the Property or otherwise materially impair the fien created by this Security kstrument or Lender's
security interest. Borrower may cure such a delault and reinstate, as provided in parsgraph 18, by causing the ection or
proceeding to be dismissed with a ruling that, in Lender’'s good faith determination, preciudes foreiture of the Borrower’'s in-
terest in the Property or ather material impairment of the lien cresed by this Security nstrument or Lender's securlty
intatest. Borrower shall also be in default ¥ Borrower, during the loan spplication process, gave muierially false or inac-
curate information or statements 1o Lender (or failed to provide Lender with any material information) in connaction with the
loan evidenced by the Note, including, but not limited to, reprasentations concerning Borrower's occupancy of the Property
as a principal residence. I this Security instrument is on a leasehold. Borrower shal comply with all the provisions of the
leasa. N Borrower acquires fee tithe to the Property, the leasehold and the fee titie shak nol merge uriess Lender agrees to

; the merger in writing.

| 7. Protection of Lender’s Rights Int the Property. K Borrowaer fails to perform the covenants and agreements con-

tained in this Security instrument, or there |s a legal proceeding that may significantly affect Lender's rights in the Property

(such as a proceeding in bankruptcy, probate, for condemmnition or forfsiture or to enforce laws or regulations), then Lender

may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lendar's

actions may include paying any sums sscured by a bken which has priority over this Security Instrument, appearing in court,

paying reasonable aticrneys’ fess and entering on the Property to make repairs. Although Lender may take action under

this paragraph 7, Lender does not have to do so. n
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

| Securlty Instrument. Unless Borrower and Lender agree to other terms of paymant, these amounts shall bear interest from

| the date of disbursement at the Note rate and shall be payable, with interast, upon notice from Lander to Borrower requaest-

! ing paym4nt.

’ 8. Mortgege Insurance. ¥ Lender required morigage insurance s a condition of making the lcan secured by this
Security Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. I, for any
reason. the morigage Insurance coverage required by Lender lapses or ceasee to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance praviously in affect, a a cost sub-
stantially equivalent to the cost to Borrowar of the morigage inaurance previously in effect, from an ahernate morngage in-
surer approved by Lender. I substantially equivalent morngage insurance coverage is not available, Borrower shall pay 1o !
Lender sach month a sum equal 1o one-twelith of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to ba in effect. Lander will accept, use and retain these paymants as a l0ss reserve in
lieu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, i mortgage in-
surance coverage (in the amount and for the period thai Lender requires) provided by an insurer approved by Lender again
becomas available and Is obtained. Borrower shali pay the premiums required to maintain mongage insurance in effect, or
to provide a loss reserve, until the requirement for mortgage insurance gnds in accordance with any written agreement be-
tween Borrower and Lender or applicable law.

9. imapection. Lender or #ts agent may make reasonable entries upon and inspections of the Properly. lender
shall give Borrower notice at the time of or prior to an inspection specitying reascnable causa for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct of consequential, in conpection wih
any condemnation or other taking ot any part ot the Property, or for conveyance In eu of condemnation, are hereby assig-
ned and shall be paid 1o Lender.

’ In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Securty
instrument, whether or not then due, with any excess paii to Borrower. in the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal 1o or grester than the amount of the sums
secured by this Security Instrument immaediately before the taking, uniess Borrower and Lender otherwise agree in writing,
tha sums secured by this Securlty instrument shal be reduced by the amount of the procseds muhiplied by the following
traction: () the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immaediately before the taking. Any balance shali be paid to Borrowser, n the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is leas than the amount of tha sums
secured immedistely before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

¥ the Property is abandoned by Borrower, or if, after notice by Lendar to Borrower that the condemnor offers 1o maka
an award or setile a claim for damages, Borrower falis to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, aither to restoration of repair of the Property or to the
sums secured by this Securlty Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of procesds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
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11. Borrowsr Nbt Relsassd : Forbearance By Lander Not s Waler.  Extension  of the time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in intersst
of Borrowsr shall not operste 10 relsass the lebiity of the original Borrowsr of Borrower's successors in interest. Landar
shall not be required 1o commence procesdings against any successor in interest or refuss o extend time for payment of
otherwise modify amonization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Bormower's Successors in imerest. Any forbeerance by Lender in axercising any right or remady shal
not be a walver of or preciude the exercise of any right or remedy.

12. Sucoesesors and Assigns Bound; Jeint ssid Seversi Lisbity; Co-signens. The covenants and agresmenis of
this Securlty Instrument shall bind and beneft the successors and assigns of Lender and Borrower, subject lo the
provisions of paragraph 17. Borrower's covenants and agresements shall be joint and several. Any Borrower who co-signs
this Security instrument but does not axecuts the Note: (a) is co-signing this Security instrument only to morigage, grant
and convey that Borrower's interest in the Property under the terms of this Security lnstrument; (b) is not personally
obligated to pay the suma secured by this Securky instrument, and (c) agrees that Lender and any other Borrower may
agree to extend, modity, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Loan Cherges. I the loan secured by this Security instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted %o that the interest or other loan charges coliected or to be collected in connac-
tion with the loan exceed the permitted limits, then: (4) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitied kmit; and (b) any sums already coliected from Borrower which sxceeded permitted kmits
will be refunded 1o Borrowsr. Lender may chooss to make this refund by reducing the principsl owed under the Note or by
meking a direct paymaent to Borrower. K a retund recuces principal, the reduction will bé trested as a partid prepayment
without any prepayment charge under the Note.

14, Notioes. Any notice to Borrower provided for in this Security Inatrument shall be given by delivering it of by
mailing it by tirst class mall uniess spplicable law requires use of another method. Tha notice shall be directed to the
Property Address or any other address Borrower designatal by notice to Lender. Any notice to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security instrument shall be deemed 1o have been given to Borrower or Lender when given as provkiad
in this paragraph. |

15, Governing Law; Seversbilty.  This Security Instrument shalt be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sacurlty instrumen or the Note
conflicts with applicabie law, such contlict shall not atfact othar provisions of this Sacurity Instrument of the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security instrument and the Nole are
declared 10 be ssverable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transler of the Property or @ Benefiolal iverest In Borrower. I all or any pan of the Property or any interest in
1 is sold or transferred (or ¥ a benelicial interest in Borrower i sold or transterred and Borrower Is not a natural pesrson)
without Lendaer's prior written consent, Lender mey, st ts-option, require immediate payment in tull of all sums secured by
this Security instrument. However, this option shall not be exercised by Lender it exercise is prohibited by federal law as of
the date of this Security nstrument.

I Lender exercises this option, Lender shall give Borrowar gotice of accelaration. Tha notice shall provide a period of
not legs than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. ¥ Borrower tails to pay these sums prior to the expiration of this period, Lendar may invoke any
remadies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Reinstate. I Borrower mests certain conditions, Borrower shall have the right to have en-
forcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 deys (or such other period as ap-
plicable law may spsciy for reinstatement) before sale of the Propery pursuant 1o any power of saie contained in this
Security Instrument; or (D) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender ali sums which then would be due under this Security Instrument and the Note as if no acceieraton had
occurred: (b) cures any delmuft of any other covenants or agreements; (c) pays all expenses incurred in eglorcing this
Security Instrument, including, but not limited to, reasonable attorneys’ feas; and (d) takes such action as Lender may
reasonably require 1o sssure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obhga-

" tion to pay the sums secured by this Security instrument shall continue unchanged. Upon reinststement by Bofrower, this

Security Instrument and the obligations secured heredy shalt remain fully effective as if no acceleration had occurred.
Howevar, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

16. Sale of Now: Changs of Loan Serviosr.  The Note or a partial interest in the Note (together with this Security
Instrumant) may be sold one or more times without prior notice 1o Borrower. A sale may result in a change in the entty
(known ae the “Loan Bervica:”) that collects monthly paymants dus under the Note and this Security instrument. There also
may be one or more changes of the Loan Servicer unrelated tc a sale of the Note. I thera is a change of the Loan Servicer,
Borrower wili be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice’
will also contain any other information required by applicable law. ‘

20. Hazardous Substences.  Borrower shall not cause or permit the presence, uss, disposal, storage, of reloase
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise io do, anything affecting
the Propenty that is in vioistion of any Enviranmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to mantenance of the Property,

Barrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of private parly involving the Property and any Hazardous Substance of Environmental
L aw of which Borrower has actual knowledge. ¥ Borrower learns, or is notified by any governmaental or regulatory authority,
that any removal or other remadiation of any Hazerdous Substance affecting the Property is necessary, Borrower shall
promplly take all necessary remedial actions in accordance with Environmental Law.
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: oes by Environmental Law aml the following substances: gesoiine, kerowsns, other ammable or foxic pelroleum producia,
. towo pesticides snd herbiokies, Voistie soiverts, materisis containing asbestos or formsidelyde and radicactive MMeriae.

. Asvesd Nthis peragraph 20, “Erwronmentsl Law means jedersl lews and lewe of the Jrisdiction where tha Proparty
| located that relste 10 haelth, safety or snvironmental protection.
NON-UNIFORFM ENANTS. Borrowsr anct Lender further covenant and agree as fofiows:
:H.Aunhn&mﬂlnlﬂuubnuu1hﬂgnlmﬂunnnmmmumeWnunﬂnuhnhlu#umhmmmrihmumnt
lwruwuumurqiumuﬂlﬁhhilmﬂﬁiﬂhnMHWHnnujﬂmtnnmﬂuﬂbnumhrmnqmphT?uthlqnﬂubh
law provides otherwies). The notice shall spacily: (s) the dadeult; (b) the action required to cure the default; (¢) a date, not
isse thari 30 daye from the dals the notice s given 1o Borrower, hyﬂﬂihmmuw;l_mmﬂhlnb
curs the default on or before the date apeciied I the notios may result In scoslsration of the sums ssoised by this Securlty
instrument anc sals of the Property. The notioe shall further inform Borrower of the right 10 reineiate afer accelaration and
| the right to bring a court action 10 sseert the non- exdstence of a defaull or any other defense of Borrowsr 10 acoseration
| and sale. if the defeut Is not cured on or before the date specified in the notice, Lender at ks option may require mmadiste
' pnmhmnunmmhymnmmmmmummmmu-mm-h
and any other remediss parmitiad by applicable law. Lander shall be sntitied 0 collect & sxpensse Incurred in pursuing
the remedies provided In this paragraph 21, inchuding, bt net imited 10, reasonable stiomeys’ fses and costs of titie
svidenoe.
Ifhmﬂriwﬂu-ﬂnpmunwﬂlﬂnIamurdwlﬂhlinquﬂlrnﬁntn!unulrhlnlmummumuﬂnd|1
| paragraph 14. MﬂlwﬂmﬂﬂMIMhmmmhIWWh
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pﬂﬂnmmﬂmlﬂmliﬂidNIUNMIGmmw1hﬂﬂﬂﬂ-uﬂﬁhthuﬂﬁIjmﬂrdhlﬂﬂhlilmlﬂﬂﬁMIlLﬂﬂﬂﬁ
dnm:mmnﬁm;wuﬂhmumnInmnrnﬂhuhﬁun-nuypuﬂhuwmlFmpnwju-wuﬁu.Bumn-ruwnumu-ml
agrees that the proceeds of the sais shall be applied In the following order: (s} 1o all axpeness of the sels, inchuding, but not
Wmited 10 , reasoneble atiomeys' fses; (b) 10 all sums securdd by this Securlty Instrument; and (c) sy sxcess to the person
or persons egally entitied to R. | |

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Securty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Wahers. Borrower waives all rights of homestead exemption in the Property and relinguishes all rights of cur- ..
tesy and dower in the Property. |

24. Riders to this Securlly Instrument.  ff one or more riders are exacuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall mnnd and
supplement the covenants and agreemenis of this Security Instrument as i the rider(s) wera a part of this Security
! instrument. [Chaeck applicable box(es)]

i ] adjustable Rete Rider (] condominium Fader [ 14 Famiy Fader
! Gradusted Psyment Rider E Plannaed Unit Development Rider Biweekly Payment Hider
Balloon Rider Rate Improvament Rider Second Home Rider
__| Other(s} [speciy]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrumant
and in any rider{s) executed by Borrower and recorded with it.
Witnesges.

(Seal)
-Borrower
4 : ﬂ . ém/ (Seal)
AGEE -Borower

o Sacurty N -
- — (Seal)
-Borrower

|= Social Securtty Number —

(Seal)
Borrower

Social Security Number .
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| o [Speos Below This Line For Acknowisdgment]
STATE OF ALABAMA: SHELBY COUNTY:

i ' 1, Foster D. KE{, a Notary Public, in and for said County in said State,
| hereby certify that Richard Reeves Agee and wife, Joann Agee, whose names

are signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day that being informed of the contents of said conveyance,
they executed the same wvoluntarily on the day the same bears date.

Given under my hand and official




LoanNo. 4762445

PLANNED UNIT DEVELOPMENT RIDER |

THIS PLANNED UNIT DEVELOPMENT RIDER is made this _ 14TH .. day of % 1908 '
and is incorporated into and shall be deemed to amend and supplerment the Morigage, Deed of Trust or Security

Deed (the "Security Ihstrument™) of the same date, given by the undersigned (the "Bomower™) to secure Borrower's
Note 10 WET MORTGAGE CORPORATION {the “Lender)

of the same date and covering the Wmm\eﬂ in the Security Instrumemnt and located at:
1111 BERWICK ROAD, ' 3sp42-
Property Addresa]

The Property includes, but Is not limited to, a parcel of land improved with a dweling, together with other such
parcels and certain common areas and facilities, as described in_Greystaone Ridge Garden. Homes. .

Declaration of Covenants, Conditions & Restrictions rec, Ins. $192¢-4720;
ayatone Mu, -ffui_ ﬁ‘ of Covenants re S FREZ : “age ' ?gg
eyston vle arden Homes Homeowners Articles © nc, rec, in Inst. S -

?Iﬁﬂ Iarat?on%. $ropemr a part of a plan umﬂ?mbpmnt known as .. 14645.

GREYSTONE FDGE

[Mama af Pnned Unit Development]

(the "PUDM. The Property also includes Borrower’s interest in the homeowners association or agquivalernt entity
owning or managing the commen areas and facilities of the PUD (the "Owners Assoclation™ and the uses, benefits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agrea as folOWS.

A. PUD Obligations. Borrower shall perform alt of Borrower's obligations under the PUD's Constiduent
Documents. The "Constituent Documents” are the: (i) Declaration; (i) articles of incomporation, trust instrument or
any equivalent document which creates the Owners Association; and (i) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuart
to the Constituent Documens.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted Insurance
carrier, a “master” or "blanket” policy insuring the Property which is satisfactory 10 Lender and which provides in-
surance coverage in the amounts, for the periods, artl against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then.

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearty
premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the .
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association pohcy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the eveni of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Praperty, or to common areas arxl factities of the PUD, any proceeds payable {0 Borrower are hereby assig-
ned and shall be paid to Lender. Lendar shall apply the proceeds to the sums secured by the Security Instrument,
with any excess paiki to Borrower.

C. Public Lisbifity Insurance. Borrower shall take such actions as may be reasonable 10 insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amoum, and extent of
coverage to Lender. r

D. Condemnation. The proceeds of any award or ctaim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lander. Such proceeds shall be applied by Lender to the sums socured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except atter notice to Lender and with Lender's prior writ-
ten consent, elther partition or subdivide the Property or consent to. *

(i) the abandonment or termination of the PUD, excep! for abandonment or termination required by iaw
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
erminent domain;

() any amendment 10 any provision of the “Constituent Documents” if the provision is for l'he axpress
benelit of Lender;

(i) termination of professional management and assumption of seM-management of the Owners
Association; or

() any action which would have the effect of rendering the public liability insurance coverage main-
tained by the Owners Association unacceptable to Lender.

F. Remaedies. !l Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any arouns. dishusad Ry, Lender ynder this paragraph F shall become additional debt of Borrower secured by
the Security instrument. Uniess Borrower and Lender agree 10 other terms of payment, thess amounts shall bear
inerest trom the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment. |
epts and agrees 1o the terms and provisions contained in this PUD Fider.

(Seal) %@gﬁﬁ& (Seal)
~BOrrower mEE -Horrower

— — (Seal) —— . (Seal)
-Barrpwer —Boarrpwes
. § 1998-40857
(Seal) Ihi_ el ... (Seal)
- B omower = Botrower
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