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MORTGAGE Loan # 6931979739
(With Future Advance Clause)

1. DATE AND PARTEES. The dae of tus Mortgspe (Securicy Instrumene) iy . OCEORL 14, 1998 . 4,

parties, their addremme and tax identification numbers. if tequired. are us follows:

MORTGAGQOR: Glenn Pedersen and Lisa Ann Pederser
A Marrliled Couple

DII‘MWNBMMimm@d hervin, for additional Morigagors, their signanaes and
acknowledgments.

LENDER: Green Tree Financial Corp. - Alabama

100 Concourse Parkway
Suite 305

Birmingham, Alabama 35244

2. CONVEYANCE. Fot good and vaiuable conpderution, e roooi and wuffictency of which is acknowledged, and o secure
the Secured Debt (defined below) and Moctgagor's puﬁrmlﬂdmﬁilkuﬁw Lnstrispent, Mortgagor graats, bargains,
conveys, sells and mortgages o Lander, with power of saly, the following described Property:

See Bxhibit A
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3, MWMLﬂmm.mmpﬂndwwmdbyﬂmSmuﬁu {mitrument &t any one tme shall not
e B 800,00, ... . This limitation of amount does pot foclude interest and other fees and

charges validly made o this Security Instrument.' Also, this limitstiop doss oo ur advances made under the
?mmhis‘ﬂhEmmmhwmudnmmﬁmﬁ%&mmmm |

4. SECURED DIBT AND FUTURE ADVANCES. The term “Secured Delt” is defined us follows:

A. Debt incurred under the wrms of all 130Ty Notas), co 3). s} or other evidence of debt describey
hhﬂﬂmm.MWﬂMM%wmmmdmwmuu
n&;ﬂhm inciude ivems Iuch as BOITOWErS™ names. Note amounts, interes! rotes, manwity dutes, eic )

Note dated October 14, 1998, Letween Green Tree Financial Corp.

Alabama and Glenn Federsen, Lisa Ann Pedersan, for $60,400.00, maturing
Qctober 19, 2023.
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stcured by this ity [nstroment even l or Wmmhr
obligations are secured s if made on the date of this ty {nstrument.
commuiement to make additionsl or future loans o1 advances in any

C. Al obligations Hﬂﬂﬂ'm t0 Lender, which may laer arise, 1o the extent not probibited by law, including, but not
limited to, ilsbilities Por overdsafis reluting to any deposit sccount agreement between Morigagor und Leoder.

D. All additional sums advanced and cxpeases incurred by Lender for losuring, preserving or otherwise protecting the
Properey and its valos and axy otber sumy wivanced expenscs (ncwrred by Lender under the terms of this Secariry

This Secunity Instrument wili not secure any other debt if Lender fails o give any required aotice of the right of rexinion.

PAYMENTS. M agreas that ail pa under the Secured Debt will be paid when dur and in sccordance with the
maﬂthkmmmmy iulnmut.

WARRANTY OF TITLE. M wamints it Mortgagnr is or will be lawfully seized of the estame conveyed by dus
Security Instrument and has the iuflm.blm.in,uumq.nll.mdmonw:,mmlhcmmufuh‘umpmy*
Morgagor also wartant that the Property ta aaencumbered, except for encambrances noted sbove.

FRIOR SECURITY INTERESTS. With regard to any other mortpage, deed of cust, security agreement or other llen
document that creaed a prior security interest ar encumbrance on the Property, Morigagor agrees:

A. To male all psyments when dwe ani t0 perform or comply with ail covenapts.
B. To promptly deliver i Lender atty notices that Mortgagor receives from the bolder,

C. Not io allow any madification or exietwion of, 0or (0 request any fumre advances under any nOtE OF agreement scuyrod
by the lico document widhout Lander’s prior writien coosent

CLAIMS AGAINST TITLE, M will pay all taxes, :uﬁm. liw, encursbrances. lease , ground rents.
utiiities, and other charges 0 mm#.undumymuwnwﬂmmm of all
notices (st soch amons are And the receipts evidenci Hmm.uowwﬂldemuu:mm

m I.Mt.nzﬂshu.dﬁmmdlbmHmwmmm'wmwhu:wlyhhorurmnﬂﬂnu

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entice balance of the Secured Debt 1o he

immedistsly dos and paysble upon the creation of, or cobtract for the creation of, any lwa. encumbnince, transfer or sale of the
Prq:u'z. ﬂﬂunﬁnhmﬂnmiwwwmw{lzc.k . 391), as applicable. This covenunt shall
o with e Propenty and remsin in effect until the Sevured Deby is paid in foll and thie Security Instrument is releaved

ttgagor will keep the Property in pood vondition and
: comanit or aliow any waste, impairment, or deterioration of
will koep the Propesty frec of ouxious weeds and gruswes. Mortgagor agrees that the neture of the
' "4 prior writien consent. Morigagor will not permit chunge
_ : r written cunsent M will notity of all
demands, proceedings, claims and actions aguinst Mortgugor, and of any loss or demage to the :

Leoder or Lender's may, st Lender's option, emer the y & any reasonable tiw for the purposv of inspecting the
the

. Lender e notice at the Hme of or fore an inspection apecifying 4 reasossbic purpose for
' m&nuﬂh shall be entirely for Lender's bumefit and Mortgagor will in no way rely oy

) ot any of the covenanty contained in this Secun
. Lender may, withowt notice, perform of cause them o be performed. M appoints Lender ad atiorne i?x
necessary for perfocoance. Londer's right 0 pwform for r shall

's fallure to perform wili mtgeclud: from exercisiag "
Ey" If : Propurty is discontinued or not carried on in »
P8 PecESIALY (O protect Lender’s security imerust in the Propesty, including

mmwummm.uwmm , bargaios, . wells and morga Lender
Hﬂlﬂd%ﬂh? tite and intwrest ﬂnwr i :unwrs glmmm
writtsg or verbal the use and .

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. M Agrees 10 comply with die
provisions of any leese if this Security Instrament iy on a leasehold. if the Pmpert?ﬁ:‘l?;u & unit inczmm:ﬁum.

| i» 4
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all of Morngagor's duties under the covenants, by-laws. or

on the Secured Dett fails 10 make payoent when due
Security [nstrument or any other document exocated fur
A good mmwmmum:mumu
Duhmdmﬂ-prmmufmplmmthevﬂmut

will require Lender (0 provide Mortgagor with motize
for foreclogure activns. Subjex 1mthmlm1!tinum if

feey and charges, accrued istorest aod principal shall become immedincly

E&.mw by law, mdnmmmuhdeﬁuunrmumm Inaddld.on
Lender be entithed 10 dﬂ!ﬂﬂﬂpﬂvh‘hﬂh}h\n inchuding without limitation, the pawer to sell the Property, the
tercas of the Secured Dobt, this Security lsstrament snd any relaisd documents, All romedies are disinct, comulaive and not
exclusive, and the Lender is cotted tw ul] remedies provided at law or equity, whether or not expressly set forth. The
o zuﬂzuf mhﬁmurMﬂpmmunlheSecund after the balance is due or i sccelermed
-.}ruK: ; puﬂﬂm shall not constitute a waiver nf Lender's right w require complete cure of any exiivny
defanlt. By not exercising any remedy on Morigagor’s defeuit, Lender does not waive Eeoder’s right {0 ber connder the event
s default if it contiones or happens agaic.

If Lendws initisies s judicial Foseclosurs, Lender shall give the noticos as tequired by applicable law. 1f Lender mvolkees the

At the of Lender, all or of the
option Wll‘ﬁ

power of ,mmmuwmm,m m:elllllur of the as required by applicable
hw.].mﬂnu”:rill - Ay purchiase - Ml shall W&H:fimmu;wmmr
required by applicable The nle asa %) Ty, sa &y
mﬁmhymmmmm?-m mlg nd!rmlyﬁnhrfnwdw:undﬂthemruf
sle ur by judicial foreciosure.

EXPENSES; ADVANCES ON Cﬁm ATTORNEYS' FEES; COLLECTION COSTS. Except when prohibited
of Lander’s

b hw.Mm'wwm if Mortgagor breaches any covenamt in this Security [astrumem.
h{mmmlﬂnpym‘;’nmmy m Lender for immring, inspscdng, preverving or otherwise

the Property and Leader’s secunty interest. Thuu:r mwammmmufmmmmmpu
nﬂﬂluﬂehi”inummhdhumﬂdh&emufmmwmuw to pay all costs and
ug of protecting Lender’s rights and remedies under this Secunty [nstrumen.

) hs:ouﬂm all.luthﬂm;em This Secunty Instrumen
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ENVIRONMENTAL LAWS AND HAZARDOUS SURSTANCES. As used in this section, (1) Enviroamentsl Law meuns,
- Bavironmental. Response, Compensation and Lisbility ‘Act (CERCLA, 42 U.S.C. 960!

stas and local laws, regulntions, ontinances, court opders, attorney general opinloas or

mmwm emrimmouhnnbmmuﬂﬁ) azardou

nndlnhnhngw pnumull dangerous o the w;rm ﬂ;:hh%m #umn
0z y o |.'uH. or ent. tWITD

m.ludu,wtltlmt dtﬁnd.u "bazardous material.” "¢ tubttinces.” “hasardous wasie”™ of

"huzardous substance” uuhrm
Mortgagor represcasy, wartants and agrces that: |
A. umymmuwmwd&unm mwsmhmmubuim

or relonsed oA «<x in G . This rewtriction docs not apply to Pmﬂﬂwﬂw%umnmt
are generaily recoguiznd 10 be ﬁmlumalmndmmaf

B. Excopt a2 prwviously disclosed and acknowiedged in writing to Leader. Mortgagor and every enant have been, are, and
anmﬂcﬂmwﬂmwﬂmt&wmﬁ:ﬂﬂnm

C Mortgagor shall immediately potify Leoder if a relsise or threatened reivase of ¢ Hasardous Substance ocours oa, under
thMmﬁmhanMufmysmimwuwwmumm In such un evenl,
uwulwmmwxmmmmmmmuw

D. Murtgagor shall inymediae] mdfyhndmmwﬂdnaumuﬂ ¢ has reagom 0 believe there iz B or
M'lmﬂon. E:ndm;rﬂmn;mlherdm relense of Hmim
thtviolﬂonofmhnm i

va Lender prompt notice of a0y pending or threaiened action, e Ot public
m' ofurmyhmﬂMWMMMmm?mm Mortgagor
in Mortgagor’s neme in any of the sbove described actonss Or cluims. Morigagor awigns
sward ot chum for damages comwciad with 3 condemnation or other taking of all or any purt of the

Mﬂﬂ ad will be s provided in this Security Instrument. This
weres of aly prics movigage, Gevd of rust, pecTity agreemen o other liem documenn
lmurul inyt loss by fire, flood, theft and other haxurds and risks reascrubiy

18 Jnyurance shall be mamntined in the amounts and for e periods
Hlbochmnbyh!nn to Leader's approval,
fuils t0 maiotain the sbove, Lender mxy. m

I.M‘I in the Property accneding tertus of this Security Jastrument
acceptabie 10 Lender and shall inchade a standard - clivie” anx!, where
¢t shall wranedintely notify Lender of cancellation or on of the insurance

m‘.mh [f Lender reguires, Mortagor siall immedistely give 1o Lender
magn I MImwahumh?nﬂ:munﬂr
mmuduuy

Mortgagor.
Urdegs otherwise agresd in writing. all insmunnce shall be applied to the resioration or repair of the Property ur (o the
Secured Debt, whather or aot then due, at s option. kwﬁhﬂmntpmﬂmpﬂmlmnnmmwm

4
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mqunw the tlue tlu.'l‘.:. of the scheduied payment pot change (he
orgagor. I the Propeny {s acquired

peguinicon.

reguired [0 pay W Lander fums. for taxes und invaranve it CaCTOW.

31. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS.

financlal sistenient O7 information Lender may doa rensonubly neceswary.
consider fectssary
r chis Socurity Instrument and Lendcr's lien status on the Property.

additional docuinenty O cerlifications that Lender ey
ohligations unde

Morigagos does %o only o mOnRSage Morigagor's merest lu f

hy Lendet, Mortgagne's fight 1o any INSUruCe
daage to the Property nefore tlw acguinition shall puss 1o Lender to the extent of the

_ BSCROW FOR TAXES AND INSURANCE. Unlew shetwise provided 1 a separare agreement, MOigageT

FAX NO. 1 800 579 7808 ¥,

pmowid of any payme. Any excess will he id 1o the

icles and

procecds resuiting Frema
ecured Debt

immetiately befors the
wall o e

Mortgagor will provide lo Lender upan request, any
Morigagor agrees (o 3L Jeliver, aml [le any
to perfect. COTUNW, ] preserve MuTigagor's

. JOINT AND INDIVIDUAL LIABUWATY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Ail Jutics UIIH.HI' thiy
Security Instrumnent are l’yolm and indivicual, If Mortgigor signs this Security Insrument but does not dign i evideree of
b

e,

Propeily (o Aécure paymicik of tix Secuted Debt mndl

Mortgagor dues ot agree 10 be personally lisble va the Sccured Debt. 1 (his Security Instrungent secuies guarAnly putwzed

Lendor und Morgagas, Montgagor rees 10 wiive any Tigius thit
wgainst Mortgagar of sny parly |
ahti-deficiency of one-aelion laws. Mort

o3 make any change in (he Wrnd of this

change will not release Morigagof

OF agrees mat Lender and

Iyteument shall bind and beneiit (he successors and asyigns of Mortgagor and

SEVERABILITY) INTERPRETATION. This Security
iy locmied, except to the extent otherwise required
i located. This Security Instrument iy eomplete and fully integrated. This Security [nsfrument mey RO

. APPLICABLE LAY
wrisliction In which Lender
Pro
modifed by onil agreemen. A
Debt that conllicts with apphcs

law will not b eiffective, unitas

written agreement. If any secilon Of this Sequricy Instraipnl carmot he enforeed socording to iy terma,
severed audd will pot affck the enfarceabitity of the remmnder of this Secutity Instrument. Whenkves used,
The caplions and headings of the secnons of 1hiy Security

used to interpret or dufine Die terms of this Secunty {nsinament.

imlude the plural and the plurat the singular.
conveiencs only ad are not t he

thiz Security listruiiietis,

24.
the approprisie pa

ane mongagor will by duomed to be notice 10 &l Mmorigigors.

ned tuwker the obligwlion. These vights muy include, bul aic

ecutity [strumeni O Ry evidence of debt without Mortgagos's consent,
from he wems of s Security Imtnuinent. The

pction lu thiy Sezurity Instrusiiend, atachments, of any

NOTICE. Unless othorwise requived by law, any pokice snali be gived by defivering 3t of by mailing it by
"¢ adddress on pags 1 of this Security Instrument, or 10 ony ather sddren designated in wridng. Notice 1©

piay prevent Lender from britging any netion of cladp
not himited 0, any
agy purty to this Sceunly Ipstrument inay extuind, r&uﬂﬁy

xch o«
of this Secunty

Juties and bhenefits

Lewwker.

[nstrument 13 governed by e laws of dw
by the laws of the Jurisdiction where e
be amended 0T
agreement rclaied 1 the Secured
that law eapresely Of inpliedly pennits (he variationg by
dhat secdon wiil be
die sngular shall
Insorument are tot
Time Is of thu ssReice N

first clavs il ¢

25, WAIVERS, Eacepl 10 the CRUM protubited by law. Morizegor waives ail sppraisement righty relating to the Property.

26. OTHER TERMS. if checked, the follawing ars applicable tw this Secutity Instruines:

[] Line of Credit, The Secured Debt includes & revolving line
reducd to a Zero balaice, dits Security [nstrusaent will remuun

of credit provision. Although the Secured Dbt may be
i effect unti) released.

(1 Corstruciion Loan. Thig Securdty [nstrument sagutis ai obligation incurred fur the squstruction of an improvemiest ou

thw: Property.

T Fisture Filing. Morigagor grants 0o Lemdcr & scuticy intorest in all guods that Momtgugor owly nuw o il the future

and that are or will

and gty <ayoom, plmmnphic pr othe
Commercial Code.

[ Riders. The covenants and

r repfoduction may

reerments of each of

e riders checked below are incorporatal injo and

bocome Batures retaced o the anp:rt{l.c'l‘his securlty Instruinent suifices as a finaneing diatemen

filed of record for purTpORCH of Artdcle 9 af te Umfonn

supnienent A |

anerad Ui terms of dily Security [natrument. (Check all applicahle boxes)

1 Condominium Rider
[0 Additional Terms.

S1IGNATURES: By signhiy below,
JELC RENE .

Mortgagot

M‘ oo ovees (Std)
(Inie)

CJ Planned Unit Developmnt Rider [0 QMO .ooooiiin oo rmmnmennns e

ageees 10 the tenns and COYCTAINS COTHALNGY )8 thiy Security inErumen and in any
MoTigugor R1so acknowledpes receipt of 4 COPY of this Sccutity Instrmnent an rhe dute aated

on page b

wmun) 3lenn Pedersen (igmaurs) Liga Ann Pedarsen Hrae)
VRN P S B T Wincen ap t0 1 Hnatures)
&CKNOW‘I..EWMINT; :
STATE OF . AEDAM b coUNTY OF JOLEESON ' S8
I, a nutary public, lareby coriify “Glenn vedazuen, B4R Knn Pederedn et

% ol wishaml u..“u-nu-.u...u.n-uuu..n--”.------.u...".i..-uun-.-....aq
and who 1sfare knowil (0 me, ackowledped before
conveyance, hefshoithey execuryl the sanw voluniarily ¢
4th . deyof ... Octoher,.. 1998 ...

My commigsion expires:
(3P

K 1904 hornw s Byjleme, e, cled, MN Aoy 114N Form RlWTo AL 6300

d IR amd

me op this day dat,

whose namels) isfare aigned o Ihe furegoing conveymnce,
being informed of the contents of the

e day the sane bears date. Civen under my and thes
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EEIRIT A
kagal Dascxiption;:

COMMENCE AT THE NORTHEAST CORNER OF THE SOUTHEBAET QUARTER CP THE NORTHBAST QUARTER OF

: SECTION S, TOWMNSHIP 20 SOUTH., RANGE 1 EAST; THENCE RUN SOUTH 89 DEGREBES 49 MINUTES 12
SRCCRDSE WRST 773.2¢ PERT: THBNCE RUN SOUTH 2 DEGREES 43 MINUTES WEST 454.26 FERT TO THE
POINT OF BEGINNING; THENCE CONTINUE ALNXKI LAST DESCRIBED COURSE 207.43 FEET TO A POINT
IN THE CENTERLINE OF A DIRT ROAD; THENCE RUN SOUTH 69 DEGRERS 02 MINUTES WEBST 229.13

: FEET; THBMCE RUN NORTH 2 DEGREES 4% MINUTES BAST 207.4) FEET; THENCE NORTH £9 DFCRRPES
03 MINUTBS BAST 229.33 FERT TO THE POINT OF BREGINNING.

ORANTORS RESERVE THE BAST 20 FRET OF UNIFORM WIDTH OF THE ABCVE DESCRIBED PROPERTY FOR

INGRESE AND BGRESS TO THE PARCEL OF PROPERTY LYING IMMEDIATELY NORTH AND ADJACENT TC

THE ABOVE DESCRIBED PROPERTY.

SOURCE OF TITLE. 1993/10820 ‘

Parcel ID: 16-3-05-0-000-003,009.




