Thia insirement was prepared by

Clayton T. Sweeney, Attorney at Law
2700 Hwy 280 East, Suite Z90E
(Address)...... . Birainghama AL 35223 . . .

MORTGAGE— LAND TWAE CONPANY OF ALARAMA, Mewinghew, Alibame
STATE OF ALABAMA }

COUNTY Shelby

{Name) ... .

KNOW ALL MEN BY THESE PRESENTA: That Whereas,

Acton Homes, Inc., an Alabama corporation

{hereinafter calied “Mortgagors”, whether one or more) are justly indebtad, to

Douglas L. Acton

DL

qutb¢1h1; {hereinafter called "Mortgaget”, whethor one or more), in the aum
of Fiftu-Fivek Thousand and No/IW'0-——"—"—m"—— e i ot o e Dollare
(3 Sy 000+80 ), svidenced by
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?irq(zt- One promissory note of even date
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a copy of which is attached hereto

- &
and made a part hereof as Exhibit,gA" & 1998 40098

24
13119;199"*03
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And Wherens, Mortgagors agreed, in incurring %M‘ﬁfb oaBiifhae should be given te secure the prompt
lﬂl‘m”“

payment thersof. 1350

NOW THEREFORL, in conalderation of the prushised, said Morigagors, --kcton Homes, Inc.

and all others executing this mortgage, do herebdy srant, bargain, mil and convey unto the Mortgaguws the following described
real eatate, situated in Shelby County, State of Alsbama, te-wit:

Lot 13, according to the Survey of Greystone, 4th Sector, as recorded in Map
Book 16, Page 89 A, B & C, in the Probate Office of Shelby County, Alabama.

Together with the nonexclusive easement to use the private roadways, Common Areas,

and Hugh Daniel Drive, all as more particularly described in the Greystone Residential
Declaration of Covenants, Conditions and Reatrictions dated .and recorded in Real

317, Page 260 in the Probate Office of Shelby County, Alabama and all amendments
thereto.

Subject to current taxes, existing easements, restrictions, rights of way, limitation
of record and a first mortgage to First National Bank of Shelby County and a
second mortgage to Cornerstone Buillding Company, Inc.
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J, Said property is warranted fres from all (neumbennose and againet any adverne rlaima, sieapt o slatnd sheve.
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‘s successors, heirs, and assigne for-
to pay sl taxes or

thmm:uu
, said M
-ld-int.hl:ry-n! the ortghgee

To Have And Te Held the above granted
ﬂur;lndfnrmpurpoﬂn!fnrthrmtf:rth

assesaments when imposed legally u _
t M ages’s option o;f. Yy,  § named undersigned to
::: .‘I‘.hl r::mm:mu real estata by fire, 1 tornado for the Li.r and

on ightning and
bie insursble value thereof, in with lees, if payable to asid Mortgages,
Hcrtt“ Agee’s inhr;t MAY APpeAT, lnlm trmmll deliver lliltlh;oliei-. or Any rmn'-‘ of '.'fd pon.tiﬂ toi said Mortgages;

d if unders fail to said pro ins as above speci or fail to deliver sald insurance polifies to snid Mott-
;:m. then uﬂu Mortgages, or Lllmm eLY % insure sald rty for said sum, for Mortgagess
own benefit, tha pelicy if collected, to be credited on said adness, less cost of same: all amounts so &Xx
by said Mortgages for taxes, sssessments or insurames, sball become a debt to said Mortgages or assigns, additionsl to tha
debt hersby ially secured, and shall be covared by this Mortgage, and bear intersst from date of paymant by sad Mort-
Eigee, or u:m: and be gt omce dus and payable. '

Upon condition, howaver, that if the said Mortgagor pays said indchtedness, and reimburses said Mortgages or sssigns
for any amounts Mortpagess may have sxpendad for taxes, sssessments, and insurance, and interest therson, thén this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the intsrust of said Mortgmges or sasigns in said property become lndnn&lnd by reason of the enforcement of
any prior lien or incumbrance therson, so ss to endanger the debt hereby secursd, then in any one of said events, the wheole
of said indebtedness hereby secured shall at on¢e become due and payable, and this mortgage ba subject Lo foreclosure as new
provided by Iaw in case of past dus mn:-:!l[n. and the said Mortgagee, agentis or assigns, shall ba authorizad to take posses-
sion of the premises hereby conveyed, and with or without first taling possession, after giving twenty.one days’ notice, by pub-
shing once & week for three consecutive weeks, the time, place snd terma of aale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or sn masse sa Mortgagee, agenis or Asal deem best, in front of
the Court House door of said County, (or the division therecf) where said property is located, at pu ic outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the axpense of advertising, selling and conveying, including &
reasonable sttorney's fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest therson; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the dats of said sale, but no interest shall be
collected beyand the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assighs may bid at said sale snd purchase said property, if the highest bidder
therefor: and undersigned further agree to pay a reasonsbls attorney’s fee to said Morigages or assigms, far the foreclosure
of this mortgage in Chancery, should the same be 30 foreclosed, ssid fee to be a part of the debt heredy aecured.

IN WITNESS WHEREOF ths undersignad Acton Homes, Inc.
&
have hereunto set signature and seal, this 9th aay of May . 19 97
_Actop Homes, Iuc, A rverrene | BEAL)
by:. .. B ¥ -1.? D, veeveer . (BEAL)
Danny F. ton, Pres
—= — e e — ——— e e

THE BTATE of labama
COUNTY
I, Lﬂmd“.*a . & Notary Public in and for said County, in said Stals,
hereby certify ‘gh M ,,..:’,-— v. &m—l
whose name L4 signed to the foregoing conveyancs, and who (.ad imown to me acknewledged befors me on this day,

thlﬂnnnﬂdthmmndthmn"rmu"fl_ ummw;;mrmmmmmmm

Given under my hand and officiel seal this  G&L  day of , 1997
Notary Publie.

" —ma ———— el AL BT ) PY——

Alabama

THE STATE of
Jeottmgoen liOUH
I e undersigne . & Notary Public in and for said County, in said Stats,
hareby certify that Danny F. Acton
whose nams &l President of Acton Homes, Inc. ‘

a corporstion, is signed to the foregoing conveyance, snd who is known to me, scknowladged before me, on this day that,
balng informed of the contents of such conveyancs, ha, as such officer and with full avthority, executed the same voluntarily

for and an tha act of said corporation.
Given under my hand and official asal, this the gt day of 10 97

. ., Netary Public

My commission expires: -7‘..,;2-;.100}

000 20TH STREET NORTH
(205) 251-2871

BIRMINGHAM, ALABAMA 35203-2693

Retura i»:
TO
MORTGAGE DEED
Thia form ferainhad by
LAND TITLE COMPANY OF ALABAMA
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Form TICOR 6100 1-84
TICOR TITLE INSURAN«CE _j

S
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REAL ESTATE MORTGAGE NOTE

_ g

5 Sbe000-00 20,009 P\ " Birmingham, Alabama,. MY %> 1997 .

The undersigned, for value received, promise to pay to the order of e

‘Douglas L. Acton

_ “Tue~™ ' I —
the sum of - Bafty-FtvelThousand and No/100 s===-77==777mmmmmomnminnn i Dollars,
together with interest upon the unpaid portion thereof from. date at the rate mfloper cent per annum, XeOmootdy
SOETANRIXS R See payment schedule below O, Dollars,

until said sum is paid in full, payable at__ 193 Cahaba Valley Parkway oern.....Birmingham,

Alabama, or at such other place or places as the owner or holder hereof may from tlmetnnmedesgnate All payments
shall be applied first to interest on the unpaid balance of principal, and the balance to principal. Each of said installments

0_% per annum after matunty.

shall bear interest at .

_'This note is secured by mortgage on real estate, exccuted to the payee herein. In the event of default under the terms
of said mortgage, or in the event any installment shall remain unpaid for as much as ten days after the same become due,
the holder hereof shall have the right and option to declare the'entire indebtedness secured hersby to be at once due and

payable.

" ‘Each maker and endorser hereby waives all right of exemption under the Constitution and Laws of Alabama, and
agrees to’ pay the cost of collection, including a reasonable attorney’s fee, if this obligation is not paid at maturity.

Q_ Demand, protest and notice of protest, and all requirements necessary to hold them liable, are hereby waived by
each and every maker and endorser of this note.
s

Payment Schedule

) ZD,&?D;W Xipon the sale and closing of 5068 Greystone Way, more particularly

describéd as Lot 13, according to the byrvey of Greystone, 4th Sector, as
recorded in Map Book 16, Page 89 A, B & C, in the Probate Office of Shelby County,

Alabama
* plus interest.

This note is given, executed and delivered under the seal of the undersigned.

/

"Acton Homes, Inc. e (L. 8.)

e L.S.
y as Sure(ty )

199 P
10/ 19‘; ERTIFIE'D _______ i SR S (L.S.)
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