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This instrument was preparad by: JANE LOLLAR

ISTATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mort Corporation
: ROGER S. WILKINS CONSTRUCTION, INC. 110 Office Park Drive '
ICOUNTY OF JEFFERSON ' 8264 HIGHWAY 17 Birmingham, Alsbama 35223

- HELENA, AL 356080

EDNSTHUCT?DH LOAN MORTGAGE DEED

NP SECURITY AGREEMENT /
| THIS INDENTURE mads and enterad into this / s¢ day of &m , 19 4 J/ by snd betweaen

. WILKINS CONSTRUCTION, INC., A. CORPORATION Partiea of the First Part, herasinafter refsrred to as Mortgagor, and
outhTrust Mortgage Corporstion, of Birmingham, Jutfersan County, Alabama, a Delawars Corporation, Party of the Second

uq, herainafter referred to 8a Mortgagoee. WITNESSETH

: WHEREAS, the said R. WILKINS CONSTRUCTION, INC., a corporation, has bacoma justly indabted to the mortgagee in
he' principal sum of SEVENTY THOUSAND THREE HUNDRED TWENTY AND NO/100 dollars-— ($70,320.00/DOLLARS.
r 40 much as may from tims to time be disbursed hersunder, as evidenced by a note bearing aven date harewith, payable to

niq Mortgagee; with interast thereon, on demand or as otherwise providad therein; and

:L WHEREAS, the Mortgagor has agresd to grant this Murtgn%u to the Mortgagee in order to secure such sum, or so much
eraof a8 may from time to tima be disburssd, inchuding FUTURE ADVANCES to be advancad from time to time, and any
xtansions or renewals thereof, and all other indebtedness of the Mortgagor to the Mortgagee, absolute or contingent, whethar

nﬂ_v owing or hareafter contracted.

[ NOW. THEREFORE, tha undersigned, in consideration of the indebtadness above mentioned, and to secure the promet
aimunt of same with interast tharecn, snd ali other indabtedness of the Martgagor to the Mortgages, whether now existing or
erbsftar incurred, snd aill extensions and renswals hereof or of any indebtednass of the Mortgagor to the Mortgagee, and further
acura the performance of the covanants, conditions and agreaments hereinafter set forth, have bargained and sold, and do

v
ersby bargain, sell, alien, grant and convey unto the Mortgages, its successors and assigns the following described real astata,
virlg snd being in SHELBY County, Alabama, to wit:

1
1

A PORTION OF THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED ON THE PURCHASE PRICE OF THE PROPERTY
DESCRIBED HEREIN, CONVEYED TO MORTGAGORS SIMULTANEOUSLY MEREWITH.

TOGETHER WITH all buiiding materials, equipmaent, fixtures and fittings of svery kind or character now owned or haranfter acquired
i the Mortgagor for the purpose of of used or useful in connection with the improvements located or to ba located on the
reinabove described real sstate, whather such matarials, squipment, fixtures and fittings are actually locatad on of adjacent
a said real sstate or not, and whether in storage of otherwise, wharesoever the same may be located. The parsonsl property
grein conveyed and mortgaged shall include, without limitation, all lumber and lumber products, bricks, buiiding stones and

ilding blocks, sand and cement, roofing material, paint, doors, windows, hardware, nails, wires and wiring, plumbing and
lumbing fixturea, heating equipment and appliances, eisctrical and gas aquiprient and appliances, pipes and piping, ornamantal

4 decorative fixtures, and in ganerat all bullding material and equipment of every kind and character used or ussfu! in connection

!'th gaid improvemaents,

| TOGETHER WITH all rents, issues and profita thereof and the rights, privileges and appurtenances thereunto belonging or
n anywise appartaining, including all gss, slectric, steam, hot air and other heating, lighting and cooking apparatus, sngines,
pilars, motora, bathtubs, sinks, water closets, basins, pipes, faucets and other plumbing fixtures which are, or shall ba, attached
l:\ﬂlid building of which shail be deamed reaity as between the parties hereto and all persons claiming by, through or under them,
|
|
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d convayed by this mortgage as a part of the security for said indebtedness.

All of the foregoing is sometimes hereinafter for convenience called the "Premises”.
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: TO HAVE AND TO HOLD the Pramises, and every part hereof, unto the Mortgages, its successors and assigns, forever.
nd the Mortgagor convensnts with the Mortgages that the Mortgagor is lawfully ssized in fes simple of the Pramissas and

s a good right to seil and convey the same &8 aforeasid: that the Pramises are free and clear of il liens and sncumbrances

nd ithe Mortgagor will wamrant and forever defand the titls 1o the same untc the Mortgages, its sUCCessors and sasigns, agsinst
he lawful claims of all persons’‘whomsosver.

This mortgags is made and accepted on the understanding that the following covenants, conditions and agreemants shail
ontinue in sffect 80 long as any portion of the indebtednass heraby secured remains unpaid, 10-wit:

1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Mortgagee to Mortgagor in
cuﬁrdnnm with a construction loan agreement of sven date harewith, the tarms of which agreemant are made 3 part of thia
ortgage. This mortgage shall alac sacure any and all other indebtadness now or hersafter owing from the Mortgagor to the

mflgugu.

| 2. At Mortgages's option, Mortgagor will pay a “late charge™ not excasding four per centum (4%) of any installmant
h*n paid more than fiftesan (15) days after the due dats thersof to cover the exirs sxpense involved in handling delinguent
ayiments, but auch "late charge” shall not be payable out of the proceeds of any sale made to satisty the indebtedness gecured
aréby, unless such proceeds are sufficiant to discharge the entire indebtedness and all proper costs and expanses secured therebry .

| 4. For the benefit of the Mortgages, the buildings on aaid Premises shall ba constantly insured against loss by fire
nd other hazards, casushties and contingancies, axtsnded covarage, and othar such coverage, in such manner and in such
ompanies and for such amounts as may be required by the Mortgages, with loss, it any, payabis to Mortgages, as its interast
sy appear, and the Mortgagor does hersby transfer, assign, set over and deliver to the Mortgagee the firs and other insurance
glicies covering said proparty, and it is furthar agreed that ali of the sacurity for said indebtedness shall pass to, and become
he! proparty of, the purchaser at any foreclosure sale hereunder, without tha necessity of notice, sala, desd or other proceedings
n donsummation of such foreclosura, and if the Mortgagor fails to keap said property insured as above spacified then the
ortgages may, st ita option, insurs said property for its inaurabls value, against loss by fire and other hazards, casusities
nd contingencies, for its own benafit, and any amount which may be expended for pramiums on such insurance policies shall be
ecured by the lian of this mortgage and bear intarast from the date of paymant by the Mortgagee; it being understood and agreed
stiween the parties hareto that any sum, or sums, of money racsived for any damage by fire or other casuaity to any building, or
uildings, herein conveyed may be ratained by the then holder of the indabtedness sacured by this mortgage and applied toward
ahment of such indebtedness, sither in whola or in part, ar, at the option of the holder of said debt, same may be paid over to
tiustes, to be named by the Mortgagee, its successors of assigns, to be applied in payment for any repair or replacament of such
uilding. or buildings, or for any other purposs of object satiafactory to said Mortgagee, without affecting the lien of this mongage
or'the full amount hereby sacured. '

l

i 4. The Premises and the improvemants therson shall be Khpt in.good condition and no wasts committed or permitied
hdraon, natural wear and tear axcepted, and alt taxes and sssasaments or other charges, which may be lavied upan or accrue
geinst the Premises, as well as ali other sums which may be or become liens or charges against thea same, shall be paid and
iskharged by the undersigned promptly as and when so lavied or assessed and shall not be parmitted to become delinquent or
o take priority over the lien of this morigags.
| 5. Any claim of lisn which may be filad under tha provisions of the Statutes of Alabama, relating to the liens of
ichanics or matariaimen, shall be promptiy paid and discharged by the undersigned and shall not be pgarmitted to take prnionty

vir the lien of this mortgage.

8. That any and all legal requiremants, of any governmantal agency wherein the Premises are located, shail be fully

7. Should default ba made in the payment of any insuranhce premium, taxes, assessments or other liens, or any other sum,
s!hersin provided, the Morigagee or assigns shall be authorized to pay same snid the sum, or sums, sc paid shall be and become &
arL-t of tha indebtedness secured by the mortgage, or the Mortgagee or assigns may take poasession of tha Premises, collect the
snts dus or to becoms dua thereon and apply sams in paymertt of such delmquent taxes, assassments Of othar hans or, upon
fticat‘mn mads to any court of competant jurisdiction, be sntitied as a matter of right to the appointment of 8 receiver of

rents, issuas and profits to ba derlved therefrom and with power to lease and control the Premises for tha benefit of the
rigagse or, at its option, the Mortgegee may declare the whole of said indebtednass due and payable at once and the mortgage
‘}? ba foreciosed as hareinafter provided, but no delay or tailure of the:sMortgages 1o axercise this right or any other option
arein shall be deermad a walver of such right.

: 8. The Mortgagor agrees to pay reasonable attornays’ fees and sxpensas incurred by the Mortgagee in applying for a
acaiver, in protecting its interast in any itigation involving this real estate, in presanting claim under any administration
rTuthur proceading whars proof ot claims ia required by law to be filed, or in foreclosing this mortgage by suit in any court

f competent jurisdiction, such fees and expensss to bs a part of the debt hereby secured.

! g. It is further agreed that if the Mortgagor shall fail to pay or cause to ba paid in whola, or any portion, of the

rjncipsl sum, or eny instaliment of interest thareon, and eny extensions or renawals thaerasof, of any other sum, the payment of
ich is hereby secured, as they or any of them matura, sither by lapas of time or otharwise, in accordance with the sgreamaents

d covanants harein containad, or should dafauit be made in the paymsnt of any mechanic's tien, matenalman’'s lien, insurance

rBrmiume, taxes or assassments now, or which may hereafter be, levied against, of which may become a lien on sajd property, of

I;F:uld default be made in any of tha covenants, conditions and agresments herein contained or in the construction [ban agresmaent
aven date herewith, than and in that svent the whols of said principal sum, with interest thereon, and all othar sums secured

dreby shali, at the option of the than holder of said indebtedness, be and bacome immediately due and payable, and the holder of

he debt sacurad shail have the right to anter upon and take possassion of said property and sell after or without taking such

gssassion of the same at public outcry, In whole or in parcels, in front of the Court House door ot the county wherein said

roperty is located, to the highest bidder for cash, sither in person or by suctioneer, after first giving notice of the time,

imce and tarms of auch sale by publication once a waak for thras successive wesks iIn some newspapar published in said county,

nd, upon the payment of the purchase money shall axecute to the purchaser at said sale a dead to the property $0 purchased,

He proceads of asuch sale shall be applied {1} t0 the &xpanses incurred in making the sale, including a reasonable attornay's

@e for such services as may be necessary, in the collection of said indeabtedness or the foreclosurs of tha mortgage. (2] to

He paymeant of whataver sum, or SUims, the Mortgagee may have psid out of become liable to pay,. in carrying out the provisions

f this mortgage, togethar with interest therson; {3} to the peyment and satistaction of said principal indebtednass and interest

Heraon to the day of sale and the balance, if any shall be paid over to the Mortgagor, or assigns. Or said Mortgage may be

areclosed as now provided by law in case of past due mortgages, in which event s reasonabla attomney's fes shali, among othes

ipenses and costs, be allowed and paid out of the procesds of the sale of said property. In any avent, the purchaser under any

dractosurs sale, as provided harein, shali be under no obligation to see to the proper application of the purchase money

nd the Mortgagee or the «han holder of the indebtedness harsby secured may bacome the purchaser as said sale and the

dctionesr making tha sals is hereby authorized and empowered to exacute s deed in the name and on behalf of the Mortgagor

1such purchaser, and the certificate of the holder of such indebtadness, appointing said auctioneer to make such sale,

hall be prima facie evidence of his suthority in the premises. Mortgages shalf aisa have ali rights and remedies of a

scured party under the Alabama Uniform Commarcial Code.

| 10. In the event of the snactmaent of any law, Federal or State, after the date of this mortgage, deducting from the valus

f the land for the purposas of taxation any lian thereon, or imposing any liability upon the Mortgagee, in respact of the indabtadness

scurad hersby, or changing In any way the laws now in force for the taxation of mortgages, or debts secured by

ortgages, or the manner of collsction of any such taxes, so 83 to the stfect this mortgage, the whole of the principal sum
cured by this mortgage, togather with the ‘ntarest due thereon, shall, at the option of the Mortgages, without notice to any
rty, become immediately dus and pavable.
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! ch tarms when used in this \

, 11. If all or any part of tha Premisas shall be damaged or taken through condemnation |{whi
ortgage shall include any damaga or taking by any govemmental authority, and any transfer by private sale in su thersof),
ithar temporarily or psrmenantly, the sntire indebtedness sscired hereby shall at the option of the Mortgages becomas imradiataldy
us.and payable. The Mortgagee shall be sntitied to all compensation, awards, and other payments or raliaf therafor and is
erdby authorized, at its option’, to commence, appear in and prosacuts, i its own or tha Mortgagor's name, any action or
roceadings relating to any condemnation, and to sottls or Compromiss any claim in connection therewith. All such compenaation,
wards, damages, claims, rights of action and proceeds and the right theretc ars hereby assigned by the Mortgagor to the
oftgages, who,after deducting therefrom all its expenses, including attorney's fees, may relsass any moneys so received by it
ithout affecting the lisn of this mortgage or may apply the same in such. mannew as the Mortgagese shall datermina to the
adiction of the sums secursd hareby, and any balance of such moneys then remaining shall be paid 1o the Mortgagor. The
oftgagor sgrees to execute such further assignments of any compensations, awards, damages, rights of action, ﬁaim: and

roteeds as the Mortgages may require,

12, This mortgage creates a sacurity intersst in tha personal property of the Mortgages herein described, and
hall constitute & Securlty Agresmant under the Alabama Uniform Commarcial Code. Mortgagor covenants and agrees 10 exacute,

ils 'and refile such financing stataments, continuation statements of other documents that Mortgagee shall reqguire.

| k

| 13. Provided always that if the Mortgagor pay sakd note and any renswal or extension thareof and all other indebtednass
ecluirad by the mortgage including all future advances to be made hereunder, and reimburse said Mortgages, its SUCCASSOra Of
ssjgns, for any amount it may have axpended in paymant of taxes, assessments, insurance of other lisns and interast thereon

nd shall do and perform all other acts and things herein agreed tc be done this conveyance shall be null and void; otherwise

1 sha!l remain in full force and effect,

_ Singutar and plural words used hersin 1o designate tha Mortgagor shall be construad to rafar to the makar or makers
t this mortgage, whether one or more parsons or a corporation, and alt covenants and agreemants hersin contained shall bind the
air, personsl rapresentatives, successors and assigns of the undersignad and every option, right and privilage herein ressrved

r secured to the Mortgagse shall inure to the banefit of its successors and assigns,

| N WITNESS WHEREOF, R. WILKINS CONSTRUCTION, INC, A CORPORATION

has hereunto set its signature by
ROGER S$. WILKINS, ITS: Presidant, R. WILKINS CONSTRUCTION, INC.

who is duly authpcizegd to sign this the
. /5= day of . . 1998,

| »
lTATE OF ALABAMA

CAUNTY OF JEFFERSON
| the undersigned authority, a8 Notary Public in and for said County in said State, hereby certify that

ROGER SCWILKING, ITS: PRESIDENT

. whose name signed to the foregoing convayance, and who known to me, acknowlsdgeq
bekore me on this day that, being informed of tha contants

nll the conveyance executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this day of , 19
: 4 Inat & 1998-40815
Notary Public

ISTATE OF ALABAMA , ,95..40315

I 10/15;;_ EERTI#IEﬁ
ICOUNTY OF . TER ¢ O PRNTE

| |, the undersigned suthority, a Notary Public in and faunty Hﬁsﬂd State, hereby certify that

|

| , whoee name . signed to the foregoing conveyance, and
I"”"'D known to me, acknowledged before me on this day that, being informed of the

I
f,:'pntanta of the conveyance exscuted the same voluntarily on the day the same bears date.
L] ;

| Given under my hand and official seal this day of . 19 Y

Notary Public

ISTATE OF ALABAMA

COUNTY OF JEFFERSON

; |, the undersigned esuthcrity, a Notary Public in and for said County in said State, hereby certify that
[ipGEH S. WILKINS  , whose name as PRESIDENT of R. WILKINE CONSTRUCTION, INC., a corporation,

si signed to the foregoing conveyance, and is who is known to me, acknowledge beafore me on this day
hat, being informed of the contenta of the conveyance, he, as such officer and with full authority, executed the

lsame voluntarily for and as the act of said corporation.

/'c"t/ day of 5;;?‘/ ,195;/7

o ff Lt il
Notary Public

Given under my hand ang official seal this

i ALA

Y COMMISSION EXPIRES *UGUSTJJIM-
2 NOTARY PUBLK.

:I SONDED THRU




