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. This instrument was prapared by: DINAH WALKER
ISTATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust M Corporation
' R. WILKINS CONST, INC. 110 Office Park
ICOUNTY OF JEFFERSON , 8284 HWY 17 Sirmingham, Alabama 36263
Helana, AL 35080

ﬁ STRAUCTION LOAN MORTGAGE DEED
SECURITY AGREEMENT

&
' o this 2 Lrtlle. y
THIS INDENTURE mada and sntered into this day of .19 2¥ | by and

beiwesan R. WILKINS CONBTRUCTION, INC., A CORPORATION
Paitins of the Firat Part, herainafter referred to as Mortgagor, and SouthTrust Mortgage Corporation, of Birmingham,

Lefferson County, Alsbama, 8 Delaware Corporation, Party of the Sacond Part, hereinafter refarred to as Mortgages.

WITNESSETH:

| WHEREAS, the said R. WILKINS CONSTRUCTION, ING., s corporation, has bscome justly indebted to the mortgagee in
he principal sum of SEVENTY THOUSAND THREE HUNDRED TWENTY AND NO/100--- {$70,320.001D0LLARS.
r s0 much as may from time to time be disbursed hareurwier, as evidenced by a note bearing even date herawith, payable to
aitl Mortgages; with interast thereon, on demand or as ctherwisa provided therein; and

- WHEREAS, the Mortgegor has agreed to grant this Mortgage to the Mortgagee in order to secure such aum, or so0 much
ereof as may from time to time be disbursed, including FUTURE ADVANCES to ba advanced from time to tima, and any
xisnsions or renawsla thareof, and all other indebtadness of the Mortgsgor to the Mortgages, absoluts or contingent, whether
oW owing or hereafter contracted.

L

! NOW. THEREFORE, the undarsigned, in consideration of the indebtedness above mentioned, and to secure the prompt
atment of same with interast thereon, and afl other indsbtedness of the Mortgagor to the Mortgagee, whethar now sxisting of
efeafter incurred, and all axtensions and renawals hereof or of any indebtednase of tha Mortgagor to the Mortgagee, and further
o secure the parformance of the covenants, conditions snd agreements harsinafter set forth, have bargained and sold. and do
ataby bargain, sell, alien, grant and convey unto the Mortgages, its succassors and assigns the following describad real sstate,
yirkg and being in Shelby County, Alabama, to wit:

Lot 8, According to the Survey of First Sector of Hidden Crask 1l, as recorded in
Map Book 24, Page 84, in the Probate Office of Bhelby County, Alabama.

A portion of the proceeds of this loan have been appllied on the
purchase price of the property described herein, convened to
mortgagors simultaneously herewith.
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TOGETHER WITH all building materials, equipment, fixtures and fittings of every kind or character now owned or hereafter acquired
v the Mortgagor for the purpose of or used or useful in connection with tha improvements [ocated or to ba located on tha
stainabovae dascribad real sstate, whethar such materials, squipment, fixtures gnd fittings are actually located on or adjacant

o Raid real astate or not, and whethar in storage or otherwise, wherasoevar the same may be located. The personal property
afsin convayed and mortgaged shall include, without limitation, all lumber and lumber products, bricks, building stones and

uliding blocks, sand and cement, roofing material, paint, doors, windows, hardware, nails, wiras and wiring, plumbing and
lumbing fixtures, heating squipment and appliances, electrical and gas aquipment and appliances, pipes and piping, ornamental
n‘?dacurutivu fixtures, snd in general it building material and equipment of every kind and character used or useful in connaction

ith said improvemants.

TOGETHER WITH al! rents, issues and profits thareof and the rights, privileges and appurtsnances thersunto belonging of
n anywise appertaining, including alt gas, slectric, steam, hot sir and other haating, lighting and cooking apparatus, sngines,
oflers, motors, bathtubg, sinks, water closets, besins, pipss, faucets and other plumbing fixtures which are, or shall be, attached
o said building of which shall be desmed realty as between the parties heratc and alt perscns claiming by, through or under them,
nd conveyed by this mortgage aa a part of the security for said indebtedness.
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5 All of the foregoing is sometimes hersinafter for convenience called the "Preamises”™.

I TO HAVE AND TO HOLD the Premises, and avery part hersof, unto the Mortgagee, its successors and assigns, forever.

tha Mortgagor convenants with the Mortgages that the Morigagor is iawfully seized in fee simple of the Pramises and :

a$ a good right to ssll and convey the same as aforesaid; that the Premises are frea and clear of sll lisns and encumbrances
the Mortgagor will warrant and forever defand the title to the same unto the Mortgagee, its successors and asaigns, against
Iswful claime of all persons whomsoever,

E This mortgage is made and acceptsd on the understanding that the following covenants, conditions and agreements shall
kodtinue in sffect so long as any portion of the indebtednass hereby secured ramaing unpaid, to-wit:

1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Mortgagee to Mortgagor in
scdordance with 8 construction loan agreement of even date herewith, the terms of which agresement are made a part of this
gage. This mortgage shall also sacurs any and all other indebtedness now or hereafter owing from the Morntgagor to the

rtgages.

! 2. At Mortgagea's option, Mortgagor will pay a “lste charge™ not exceeding four per centum (4%} of any installmeant

hen paid more than fittesn {15) days after the due date thereof to cover the exira sxpense invalved in handling delinquent
rayments, but such "late charge” shall not be paysbis out of the proceeds of any sale made to satisty the indebtedness sacured
ersby, unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and axpanses secured thereby.

| 3. For the benefit of the Mortgages, the buildings on said Premises ahall be constantly insured against lous by fire
and other hazards, casusities and contingsncies, extended coverags, and other such coverage, in such manner and in such
ompanies and for such amounts as may be required by the Mortgagee, with loss, if any, payabla to Mortgages, as its interest
ay appear, and the Mortgagor doas hareby transfer, assign, set over and deliver to the Martgagea tha fire and othar insurance
holicies covering ssid property, and it ia further agreed that all of the security for said indebtedneas shall pass to, and bacome
he property of, the purchaser et any forectosurs sale hersunder, withount the nacessity of notice, sale, dead or other proceedings
n consummation of such foreclosure, and if the Mortgagor feils to keep said property insured as above specified then the
irtgagea may, &t its option, insure said property for its insurable value, against loss by fire and othar hazards, casualties
and contingencies, for its awn benefit, and any amount which may be sxpendad for preamiums on such insurance policies shall be
sequred by the lien of this mortgage and bear interast from the date of payment by the Mortgagee; it being understood snd agread
netwaen tha partias hareto that any sum, or sums, of money recsived for any damage by fire or other caauvalty to any buikding, or
sulldings, harsin conveyed may be retained by tha than holder of the indabtedness sscured by this mortgage and applied toward
avment of such indabtedness, sither in whole or in part, or, at tha option of the hoider of said debt, same may be paid over to -
s tfustes, to be named by the Mortgagee, its successors or assignas, to be applied in payment for any repsir or replacemeant of such
quing. or buildings, or for any other purpose or object satisfactory to said Martgagee, without affacting the lien of this mortgagse

or| the full smount heraby sscured. »

i 4. The Premises and the improvements therson shall be kept in good condition and no wastae committed or parmitted

hareon, natural wear and tear axcepted, and all taxes snd assessmants or other charges, which may be lavied upan or accrue
againat the Premises, as well as all other suma which may be or become lians or charges against the same, shall be paid and
discharged by the undarsigned promptly as and when so levied or assessed and shall not be permitted to become dalinquant or
o take priority over the lien of this mortgage.

! 5. Any claim of lien which may ba filed under the provisions of the Statutes of Alabama, ralating to the lisns of
4chunics or materisiman, shall bs promptly paid ang discharged by the undersigned and shall not be permitted to take priority
v?f tha lien of this mortgage.

| 6. That any and all lsgal requirements, of any governmental agency whaerein the Premises ars located, shall be fully
omplied with by the Mortgagor.

7. Should defauit be mads in the payment of any insurance premium, taxes, sssessments or other liens, or any other sum,
as harein provided, the Mortgagee or assigns shall be authorized 10 pay same and the sum, of 5Ums, s0 paid shal! bs and become &
sart of the indebtedness secursd by the mortgage, or the Mortgagee or assigns may take possession of the Premises, collect the
ants dus or to become due thereon and apply same in payment of such delinquant taxes, assessments or othar lians or, upon
application made to any court of competent jurisdiction, ba entitied a3 a mattar of right to the appointment of a receiver of
he rants, issues and profits to be derived therefrom and with power to jpase and control the Premises for the banatit of tha

rigagee o7, at its option, the Mortgagee may declare the whole of said indebtedness due and payabie at once and the mortgage
be foreciosed as hereinafter provided, but no delay or failure of the Morigagee to exercise this right or any other option
atein shali be dasmed a waiver of such right.
5 8. The Mortgagor agrees to pay reasonable attorneys’ fees and expenses incurred by the Mortgagee in applying for s
eceiver, in protecting its interast in any litigation involving this real estats, in presenting claim under any administration
or pthar proceeding where proof of claims is required by law to bae filed, or in foreclosing this mortgage by suit in any court
of competent jurisdiction, such fess and expenses to be a part of the debt hereby secured.

|

| 9. It is further agreed that if the Mortgagor shall fail to pay or cause 1o be paid in whole, or any portion, af the
suhcipal sum, or any instaliment of interest therson, and any extensions of renawals thersof, or any other sum, the payment of

ich is hareby sacured, as they or any of them mature, sither by lapse of tims or otherwise, in accordance with tha agreements
2l Covenants herein contained, or should default be made in the paymant of any mechanic's lien, matenalmen's lier, insurance
argmiums, taxes or assessments now, or which may hereafter be, lsvied against, or which may bscomae a lien on said propearty, or
should default be madse in any of tha covenants, conditions and agreamaents herein containad or in the construction loan agreament
of leved date harewith, than angd in that event the whols of aaid principal sum, with interest thareon, and all other sums securad
eteby shall, at the aption of ths then hoider of said indebtednasa, be and become immediately due and payable, and the holder of
he debt secured shall have the right to anter upon and take possession of said property and sall after or without taking such
nogsession of the sama at public cutcry, in whole or in parcels, in front of the Court House door of the county wharein said
oroperty is focated, to the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time,
niace and terms of such sals by publication once a waek for threa successive weeaks in some newspaper publishad in said county,
and, upon tha paymant of the purchass money shall axecute to the purchaser at said sale a desad to the property so purchased,
hj proceeds of such sale shall be applisd {1} to the expenses incurred in making tha sale, including a raasonable attorney's
eq for such services as may be necessary, in the collaction of said indebtedness or the foreciosure of the mortgage; {2) to
thg payment of whatever sum, or sums, the Mortgagee may have paid out or bacoma liable to pay, in cafrying out the provisions
of this mortgage, together with intarest thereon; (3) to the payment and satiafaction of said principal indebtedness angd intereat
héraon 1o the day of sale and the balance, if any shall be paid over to tha Mortgagor, or assigns. Or said Mortgage may be
ojpctnsad as rnow provided by law in case of past due mortgages, in which event a reasonable attornay's fee shall, among other
axpenses and coats. be allowed and paid out of the proceeds of the sale of said property. In any event, the purchaser under any
omeclosure sale, as provided herein, shall be under no obligation to see to the propear application of the purchase money
n% the Mortgagee or the then holder of the indebtedness hereby securad may bacoma the purchaser as ssid sals and the
auttioneer making the sale is hereby authorized and smpowaered to sxacute a dead in the name and on bshalf of tha Mortgsgor
uEuch purchaser, and the certificata of the holder of such indebtedness, appointing said auctionaer to make such sale,
shal! ba prima facie avidence of his authority in the premises. Mortgagee shall also have all rights and remedies of a

seturad party under the Alapbama Uniform Commercial Code.

| 10. In the avent of the anactmant of any law, Federal or State, after the date of this mortgage, deducting from the vaiue
of |tha land for the purposss of taxation any lisn theraon, or imposing any liability upon the Mortgages, in respeact of the indebtadnegs
seturad haraby, or changing in any way the l1aws now in force for the taxation of mortgages, or debts secured by

rtgages, or tha mannar of collection of any such taxes, 30 as to the affact this mortgage, the whole of the principal sum
satured by this mortgage, togsther with the interest due thereon, shall, at the option of the Mortgages, without notice to any
pafty, bacome immaediately due and payable.

’g 11.1f all or any part of-the Pramises shall be damaged or taken through condemnation {which tarms when used in this
*ngagu shall include any damags or taking by any governmental authority, and any transfer by private sale in liau thereof],
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ither tamporarily or permanently, tha antire indebtadness secured heraby shall at the option of the Mortgagese becoma i
u.h'nd payable. The Mortgages shail be sntitisd to sl! compansation, awards, and other paymants or relief therefor and is
arpby authorized, at its option, to commancs, appesr in and prosecute, in its own or the Mortgagor's name, any sction or
roli:udings relating to any condemnation, and to settie or compromise any claim in connection therewith. All such compensation,
wprds, damages, claims, righjs of action and proceeds and tha right thersto are hereby assigned by the Mortgagor 10 the

gagee, who,after deducting therefrom all its expensss, including attorney's fees, may releass any moneys so raceived by it
ithout affecting the lisn of this mortgage or may apply the same in such manner as the Mortgagee shall determine to the

ction of the sums ascured heraby, and any balance of auch moneys then remaining shall be paid to the Mortgagor. The

gagor agrees to axscuts such further assignments of any compansations, swards, damages, rights of action, claims and

rocesds as the Mortgages may requirse.

12. This mortgage creates a security interest in the personal property of the Mortgages herein described, and
Fh.'" constituta & Sacurity Agresment under the Alabama Uniform Commercial Cede. Mortgagor covenants and agrsas 1o exscute,
ile} and refile such financing statamants, continuation statements or other documents that Mortgagse shall require.

13. Provided always that if the Mongagor pay said note and any renawal or axtension thereof and all ather indebtednass
ac{urud by ths mortgage including all futurs advances to ba made hareunder, and reimburse said Mortgagee, its successors or
sgigns, for any amount it may have expended in payment of taxes, asseasmants, inaurance or othar lisns and intarest tharson
nz shail do and perform afl othar acts and things herein agreed to be dene this conveyance shall be nult and void; otherwise

t shall ramain in {ull force and effect.

| Singuler and plural words used herain to designate the Mortgagor shall ba construed to refer to the maker or makers
f this mortgage, whather ona or mors parsons cr a corporation, and all covenants and agreements hersin contained shall bind the
aits, parasonal rapressntatives, successors and assigne of the undersigned and every option, right and privilege herein reserved
r secured to the Mortgagee shali inure to the benefit of its succasaors and assigns,

IN WITNESS WHEREOQF, R. WILKINS CONETRUCTION, INC., A CORPORATION,

has hereunto set its signature by
ROGER 8. WILKINS, its President, WILKINS CONSTRUCTION, INC.

who 18 duly authgrized to sign this the
/ day of . , 1998, :
. KINS, ITS: PRESIDENT

1
I

STATE OF ALABAMA
[COUNTY OF JEFFERSON

|, the undersigned authority, a Notary Public in and for said County in said State, hersby certify that

, whose name signed to the foregoing conveyance, and who known to me, acknowledge
ba*nra me on this day that, being informed cof the contents
nfltha cONnvayance axecuted the same voluntarily on the day the same bears date.
. Given under my hand and official seei this day of .19
|
: IM:‘ Wﬂm
ISTATE OF ALABAMA 10/719/71998~-4081¢8
ORsii PM CERTIF 1ED
ICOUNTY OF BELIY COONTY JACL OF :lﬂm |
I' |, the undersigned authority, a Notary Public in and m‘ ami Cnu’r%r |Dn said State, hersby certify that
I
i , whose name signed to the foregoing conveyancs, and
fw o known to me, acknowledged bafore me an this day that, being informed of the
caL-\tanta of the convevance executed the same vnlunturll; Em‘ the day the same bears date.
|
Given under my hand and official seal this day of . 19
[ ] I i
73 Notary Public

|
ISTATE OF ALABAMA

ICOUNTY OF JEFFERSON
' I, the undersigned authority, a Notary Public in and for said County in said State, heraby certify that

| ROGER S. WILKINS
| whose namea as PRESIDENT

I
f ' R. WILKINS CONSTRUCTION, INC,
corporation, is signed to the forsgoing conveyance, and is, who is known to me, acknowledge befora me an this day

hat, being informed of the contents of the conveyance, he, as such officer and with full authority, executed the
arhe voluntarily for and as the act of said corporation.

. 33 /
!. Given under my hand and officlal seal this /= day of C/ , 1898,

Notary Public




