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_ “- * This instrumeant was preparad by: DINAH WALKER
TATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mortgage Corporation
- R. WILKINS CONST, INC. 110 Otfice Park Orive
OUNTY OF JEFFERSON ‘ 8284 HWY 17 Birmingham, Alabama 35263

Helana, AL 35080
ONSTRUCTION LOAN MORTGAGE DEED

ND SECURITY AGREEMENT N
s/f"" day of ;%'/ZZ‘\- ,15"!;hvund

E THIS INDENTURE made and entered into thi
ween  R. WILKINS CONSTRUCTION, INC., A CORPORATION
aftias of the First Part, harainafter referred to as Mortgagor, and SouthTrust Mortgage Corporation, of Birmingham,

Juﬁfarsnn County, Alabama, a Delaware Corporation, Party of the Second #art, hereinafter referred to as Mortgagee. ,
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f
|
; WITNESSETH:
|

WHEREAS, the ssid R. WH.KING CONSTRUCTION, iNC., » corporstion, has become justly indebted to the mortgagas in

r
he principal sum of S8EVENTY 81X THOUSAND AND NO/100—- {$78.000.00)DOLLARS.
r 56 much a8 may from time to time be disbursed hereunder, as avidenced by 8 note baaring even date harewith, payabla to

- WHEREAS, the Mortgagor has agreed to grant this Mortgage 1o the Mortgagee in order to secure such sum, of 80 much
areof as may from tims to time be disbursed, including FUTURE ADVANCES to be advanced from time to time, and any
xtensions ot renawals thereof, and all other Indsbtedness of the Mortgagor to the Mortgagee, absolute or contingent, whather

ow owing or hereafter contracted.

é NOW, THEREFORE, the undersigned, in consideration of the indebtedness above mentionad, and to sacure the prompt
awment of same with intereat tharson, and all othar indebtedness of the Mortgagor to the Mortgages, whather now axisting or

aafter incurred, and all extensions and renawais hereot or of any indebtadness of the Mortgagor to the Mortgagee, and further
olgacure the performance of the covenants, conditions and agreemants hereinatter set forth, have bargained and sokd. and do
eby bargain, sell, alien, grant and convey unto the Mortgagee, it successors and assigns the following described real pstate,

i| g and baing in Sheiby County, Aigbama, to wit:

i
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| A portion of the proceeds of this loan have been applied
| on the purchase price of the property described herein.,
conveyed to mortgagors simultaneously herewith.
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OGETHER WITH all building materials, equipment, fixtures and fittings of every kind or character now owned or hareaftar acquired
vy the Mortgagor for the purpose of or used or useful in connection with the improvements located of to bs located on the
rsinabove describad real estate, whether such materials, equipment, fixtured and fittings are actually located on or adjacent
said real sstate or not, and whether in storage or otherwise, wharesoevar the sams may be located. The parsonal propafty
arein conveyed and mortgaged shall inciude, without limitation, all lumber and lumber products, bricks, buillding stones and
uitding blocks, sand and cemant, roofing material, paint, doors, windows, hardware, nails, wires and wiring, plumbing and

lumbing fixtures, heating squiprment and appliances, eiactricsl and gas equi ]

pment and appliances, pipes and piping, ornamantal
ind dacorative fixturss, and in genaral all building matarial and squipment of every kind and character used or useful in connaction
ith said improvemsnts.

TOGETHER WITH all renta, issues and profits theraof and the rights, privileges and appurtenances theareunto belonging or

anywise sppertaining, including all gas, slectric, steam, hot air and other heating, lighting and cooking apparatus, engines,
oilers, motors, bathtubs, sinks, water closets, basins, pipes, faucets and other plumbing fixtures which are, or shall be, attached
said building of which shali be desmed raslty as batwaen the parties hersto and all persons claiming by, through or under them,

nd conveyed by this mortgage as a part of the security for said indebtedness.
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: All of the foragoing is sométimas hereinafter for convenience called the "Pramisas”.

? TO HAVE AND TO HOLD the Pramises, and svery part heteof, unto the Mortgages, its successors and assigns, foraver. I
nd the Mortgagor convenantg with the Mortgages that the Mortgagor is lawfully seized in fes simple of the Pramises and
as a good right to sell and convey the same as atoresaid: that the Pramises are free and clear of all liens snd encumbrances
nd the Mortgagor will warrant and foraver defend the titls to the same unto the Morigages, its successors and assigns, against
he lawtul claims of all parsons whomsaoever.

This mortgage is mada and accepted on the understanding that the following covenants, conditions and agresments shall
i:nrhinua in sfact a0 long as any portion of the indabtadness hereby sacured remains unpaid, to-wit:

| 1. THIS IS A FUTURE ADVANCE MORTGAGE, and ths indebtadness shail be advanced by Mortgagee to Mortgagor n
céordance with a construction loan agresment of even date harswith, the terms of which agresmant sre made a part of this
rtgage. This mortgage shall also secure any and all other indebtednass now or hereafter owing from the Morigagor tg the

t:rrtgnnu.

3 2. At Mortgsgee's option, Mortgagor will pay s "late chargs™ not axcesding four per centum (4%} of any instaliment
ien paid more than fifteen {15) days after the due date tharaof 10 cover tha extra expanse involved in handling detinguent
ayments, but such “lata charge” shall not be paysble out of the procesds of any sale made to satisfy the indsbtedness sacured
areby, unless such proceeds are sutficient to discharge the entire indebtednasas and all proper coats snd axpanses sacurad thereby.
. 3. For the benefit of the Mortgages, the buildings on said Premises shall be constantly insured against loss by hre
nd other hazards, casualties and contingencies, extended coverage, and other such coverage, in such manner and in such
ompanies and for such amounts as may be required by the Mortgagee, with loss, if any, payabla to Mortgages, as its intarest
ay appear, and the Mortgagor does herahy transfer, assign, set over and deliver to tha Mortgages the fire and other insurance
olicies covering said property, end it is further agread that all of the sacurity for said indebtedness shall pass to, and bacome
he property of, the purchaser at any foreclosurs sale harsunder, without the necessity of notice, sale, deed or other procesdings
n tonsummation of such toreclosure. and if tha Mortgagor fails to keep said property insured as above specified then the
grtgages may, at its option, insure said property for its insurabie value, against loss by fire ang other hazards, casualities
ng contingancies, for its own benefit, and any amount which may be expended for premiums on such insurance policiaa shall be
acured by the lien of this mortgage and bear interast from tha date of payment by the Mortgages; it being understood and agread
etween the parties haereto that any sum, Of sums, of money received for any damage by fire or other casuaity to any building, of
uildings, hersin conveyad may be retained by the then holder of the indebtsdness secursd by this morigage and appliad toward .
avmant of such Indabtednass, either in whole or in part, or, at the option of the holdsr of said debt, same may be paid over to
ustee, 10 be named by tha Mortgages, its suUccessors or assigns, to be applisd in payment for any rapair or replscement of such
iding, or buildings, or for any other purposs or object satisfactosy to said Mortgagee, without affecting the lien of this mortgage
of the full amount hereby sacurad.

| 4 The Premisss and the improvemants thereon shall be kept in good condition and no waste committed or permitted
hereon, natural wear and tear sxceptad, and al} taxes snd assessmenta-or other charges, which may be laviad upon Or accrus
gpinst the Premises, as wel as ali other sums which may be or bacome liens or charges against the sams, shall be paid and

ischarged by the undersigned promptly as and when 30 leviad of assessed and shall not be permitted to becoma delinquent of b
o|take priority over the lisn of this mortgage.

I §. Any claim of lisn which may be filed under the provisions of the Statutes of Alabama, relating to the lisns of
Ln chanics or materiaimen, shall be promptly paid and diacharged by the undersigned and shall not be parmitted to taks prionty
v%r the lien of this mortgage.

. 6. That any snd all legal requirements, of any governmental agency wherein the Premises are locatad, shall be tully
r:nrnpliud with by the Mortgagor.
1

; 7. Should default be mada in the payment of any insurance premium, taxes, assossments of other liens, or any other sum,
s| herein provided, tha Mortgages or assigna shall be authorized to pay same and the sum, or sums, sO paid shall be and bacome a
art of the indebtednass ascursd by the mortgage, or the Mortgagee or assigns may taks possession of the Premises, callect the
ents due or to bacome due therson and apply same in payment of such delinguent taxes, assessments of othar lieng or, upon ,
pplication made to any court of compaetent jurisdiction, be entitiad as a matter of right to the appointmant of a receiver of

his rents, issues and profits to be derived theretrom and with power to lsase and control the Premises for the benefit of the
prtgages or, at its option, the Mortgages may declare the whole of said indabtedness due and paysble at once and the mortgage
ay ba foreclosed as hersinafter provided, but no delay or failure of the Mortgagee to exercise this right or any other option

arein shall be desmed a waiver of such right.

i: 8. The Mortgagor sgrees to pay raasonable attorneys’ fees and expansas incurred by the Mortgagee in applying for a

ateiver, in protecting its interest in any litigation involving this real estate, in prasenting claim under any administration
r other proceeding where proof of claime is required by law to be filed, or in foreciosing this mortgage by suit in any coun
ﬂ competant jurisdiction, such fees and sxpsnses 1o ba a part of the debt hereby secured.

. 9. It is further agreed that if the Mortgagors shali fsil to pay or cause to be paid in whols, or any portion, of the
ncipal sum, or any instaliment of interest therson, and any extensions or renewals thereof, or any other aum, tha paymant of
ich is haraby securad, as they or any of them mature, sither by lapse of time or otherwise, in accordance with th sgraaments
d covanants herain contained, or should default be made in the payment of any mechanic's lien, materisimen’s lien, insurance
remiums, taxes or AsSESEMENts Now, of which may hereafter be, levied against, or which may bscome & lisn on said property, or
T:-uld default be mads in any of the covenants, conditions and agreements harein contained or in the construction loan agraemaent
oven date harawith, then and in that event the whole of said principal sum, with interest thareon, and all other sums sscured
greby shall, at the option of the then holder of said indebtadness, be and becoms immediately due and payable, and the holder of
He debt secured shall have the right to enter upon and take possession of said property and sall after or without taking such
¢ssaession of the same st public outcry, in whole or in parcels, in front of the Court House door of the county wherein said
roperty is located, to the highest bidder for cash. sither in person or by auctioneer, after first giving notice of the time,
iece and terms of auch sale by publication once 8 week for thrae successive weaka in some nawspaper published in said county,
nd, upon the payment of the purchase money shall execute 10 tha purchasar at said sale a dead to the property so purchased,
Ha proceeds of such sale shall ba spplied {1) to the expanses incurred in making tha sals, including a reassonable attorney’s
ae for such services as may ba neceasary, in the collection of said indebtedness or the foreclosura of the mortgage: (2] to
e payment of whatever aum, or sums, the Mortgagee may have paid out or becoma liabla to pay, in carrying out the provisions
this mortgage, together with interest thareon; {3) to the psyment and satisfaction of said principal indebtednass and interast
arscn to the day of sale snd the balance, if any shall be paid aver to the Mortgagor, or assigns. Or said Mortgage may be
reclosed as how provided by faw in case of past due mortgages, in which avent a raasonable attorney's fee shall, among other
penses and costs, be allowed and paid out of the procesds of tha sale of said property. In any evant, the purchaser under any
raclosure sale, as provided herein, shall be under no obligation to see to the proper application of the purchase money
d the Mortgagas or the then holder of the indebtedness hereby secured may, become the purchaser as said ssle and the
pctioneer making the sale is haraby authorized and ampowerad to axacuta a énd in the name and on bahalf of the Mortgagor
9 such purchaser, and tha certificate of the holder of such indebtedness, appointing said auctioneer to make such sale,

halt be prima facie avidence of his authority in tha prurnius. Mortgagee shall also have all rights and remedias of a

- 10 In tha avant of tha snactmant of any law, Federal or State, after the date of this mortgage, deducting from the velue

i the land for the purposes of taxation any lisn thereon, or imposing any liability upon the Mortgagee, in respect of tha indebtadnels

curad hereby, or changing in any way tha laws now in force for the taxation of mortgages, or debts secured by

artgages, or the manner of collaction of any such taxas, 50 a3 to the afisct this mortgage, the whole of the principat sum

curad by this mortgage, together with the interast due thereon, shall, at the option of the Mortgages, without notice to any
rty, become immadiately dus and payabla.

: 1. It all or any part n‘f the Pramises shall be damaged or taken through condemnation {which terms when used in this
jortgage shall include any damage or taking by any governmantal authority, and any transfer by private sale in lieu thereof},
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ither temporarity or permarintly, the entire indabtadness secursd hereby shall at the option of tha M
hall be entitied to all compensstion, awards, and other payments or relief therefor and le

U lfu:l payable. The Mortgagee s

areby authorized, at its option, to commance, appaw in and prosecuts, in its own or tha Mortgagor's name, any action of
rocemdings relating to any condemnation, and to settie of COMPromise any claim in connection therewith. All such compensation,
rights bf action and pmcudllndt!uﬁwmnﬂmmhunhymmdwmwmh by I

wards, damages, claims,
lortdagee, who,after deducting thersfrom il ita expanses, includng sttomey's fses, May raleass any MONeYs 10
hail determine to the

vithdut affecting the lien of this mortgage or may apply the same in such manner as tha Mortgagee s
sdudtion of the sums securad hereby, and any balance of such moneys then remaining shall be paid to the W T::d
on, cleima

Aortgagor agrees 1o exaculs such further sasignments of any compenaations, awards, damages, rights of ac

rocasds sy the Mortgagee may require.

12. This mortgage creates a sacurity interast in the personal proparty of the Mortgagee harein dsscribed, and
he Alabama Uniform Commarcial Code. Mortgagor covenants and agrees to axscuts,

thall lconstitute a Sacurity Agresment under t
ile ahd refile such financing statements, continuation statements or othar documanis that Mortgages shal! require.

. 13, Provided slways that it the Mortgagor pay ssid note and any ranewsl or extension thereot and ail other indebtedness
iacufed by the mortgage including all future advances to ba made hersunder, and reimburse said Mortgagee, its successors of
1gsicins, for any amount it may have expandead in payment of taxes, sssesamants, iNsurance of other liena and interast tharaon
wnd $hall do and perform all other acts and things herein agreed to be done this conveyance shail be null and void; otherwiss

t shill remain in full force and effect.

| Singutar and plural words ysad harein to designate tha Mortgagor shail be conatrued to refer to tha maker of makers
jon, and all covenants and agresmaents herein contsined shall bind the

5f this mortgage, whaethar one or more persona or A corporst
"eirg, personal repressntatives, successors and aui?na of the undersigned and every option, right and privilege harein raserved
ar sacured to the Mortgages shall inura to the banefit of its successors and assigns.

IN WITNESS WHEREOF, R. WILKINS CONSTRUCTION, INC., A CORPORATION,

has hereunto set its signsture by
ROGER 8. WILKINS, its President, WILKINS CONSTR CTION, INC.

o is duly gudth sign this the
ZL-'—' day ufiﬁm , 1998.

NS, ITS: PRESIDENT

I
TTJTE OF ALABAMA ,

OUNTY OF JEFFERSON

{, the undersigned authority, a Notary Public in and for said County in said State, hersby certify that

| . whose name signed to the foregoing conveyance, and who
bufpra me on this day that, being informed of the contents

executed the same voluntarily on the day the game baars date.

|
|
|
| known to me, acknowled

i'
of itha convayance

Given under my hand and official gaal this day of N .19
t inst & 1996-4001
L : Notary Puhllc‘ 08 11
ET_ TE OF ALABAMA 10}'1 1F1Eﬂ'
| 113
oeid o
TY
Cq|UN OF am n:n
1, the undersigned authority, a Notary Public in and fo ty in ssid State, hareby certity that
I‘l . whoss rrames signed to the foregoing conveyance, and |
who known to me, acknowiedged bstors me on this day that, being informed of the

|
cc}ntants of the conveyance executed the same voluntarily on the day the same bears date.

. Given under my hand and official seal this day of 19
fi .

Notary Public

[sSTATE OF ALABAMA

COUNTY OF JEFFERSON
: |, the undersignad authority, & Notary Public in and for said County in said State, heraby certify that
, ROGER §. WILKINS

! whose name as PRESIDENT

f R. WILKINS CONSTRUCTION, INC.
own to me, acknowledge before me on this day

carporation, is signed to the foregoing conveyance, and it who is kn
hat, being informed of the contents of the conveyance, he, as such officer and with full authority, executed the

gme voluntsrily for and as the act of said corporation.
I

&
Given under my hand and official seal this /S- day of

Notary Public

Of ALABAMA AT LARGE.
AUGUST 14, 2000.
UNDER WRITERS.

NOTARY PUBLIC STATE

MY COMMISSION EXPIRES
AONDED THRU NOTARY PLBLIC
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