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MORTGAGE DEED - CONSTRUCTION

H

'hereinafter cedled the Morigages, in the principal sum of Sik

THE STATE OF ALABAMA
} 83 This instrument was prepared by.
JEFFERSON County
CNOW ALL MEN BY THESE PRESENTS: That wherees GARTER HOMEBUILDERS, INC.
mas/hare oty mdebwed 1o Eirat Federal of the South |

as avidenced by negotiable note of sven date herewith,

an.mEHEFm,hmnu-ﬂMdmlnmﬂumdhmmmnhmmﬁmwmwmm:r

mun-iun:mmmmmwmnwurmmwuwumwmwmumm-

moreinafter contained, the said CARTER HOMEBUILDERS, INC.

’
|
'

(hersinafter called Morigagors} oo hereby :grnnt, bargain, aefl and convey unto the sai Morigages the following

' described real estate shuated in SHELBY

County, State ol Alabama viz;

| OT 62, ACCORDING TO THE SBURVEY OF MERIWEATHER, SECTOR 1, AS RECORDED IN MAP BOOK 24,
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' PAGE 46, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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'tpgether with i rents and other

thersunto befonging o in any wise apperteining, including any after-acquired title an
hereaflar owned, by the Mortgagers In and to all bulidings and improvemaents. stemm and screen windows and doors, gas, sleam. slaciric and

revenues thereo! and ail rights, privileges, sasoments, lenements, interests, improvements and appurlensnces
d essements and afl rights, titte and inferest now or

]
| pther heating, Hghting, ventiating, ar conditioning, refrigerating and eooking apparatus, elevators, plumbing, sprinkling, and other equipment

| wioresaid, that they will wamant and foraver defen
and clear of all emergencies. easements and restrictions not hersin specifically mentioned.

—_——————— —— — o = .
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and fixiures atiached or apperiaining
and conveyed by this morigage.

to said premises, all of which (herenafter deslgnated as the mortgaged property) shal be deemed realty

TumuemnTanmmaummdwﬂmmmmm-mw.ﬂmij
iz successors and assigns forever.

And for the purposs of further sscuring the payment of sald indebtedness the Mortgagors covenant and agrees as follows:

1. Thai they sre lawfully seized in fes and possssaed of said mortgaged property and have & good right to convey the same &3
dthutm:lglhmthullwlulclammﬂmumwhw. and that sald property is free

2. That they wil pay all taxes, assessments, or other ¥ens taking priofity oves this mortgage when imposed legally Upoh sald mortgaged
property and should defaut be made in the payment of same, or any pari thereof, asid Morigagse may pay the same.

sured in such amounts, in such manner and w such COmMpPanies as

may be satistactory to the WMorgagees aglh:tbnhym:nd:uchnthuhmrdnummmgumupm.wnhIﬂu.ﬂnny.pmbhtn
mdmaﬂglgu.mdﬂdapoﬂwlhMuwupﬁduwmhhmnumdﬂmymmrﬂumhmmm-
Mortgegors shall wlmmhmgthnfwmnmdlmw io umprmﬂunadbywmm.ﬂ
Morigagors fall to keep sald property insured as above specified, the Mongagee may insure said property for s insurabis vilus agQainst loss
by fira and other hazarda for the benafit of the Morigagse. The proceeds of such insurance shall be paid by insurer to Marigages which 18
hereby grantad fult power 1o settla and compromise claima under all policies and 10 demand, recaive and receipt for al sums becoming due
hereunder, sald praceeds, ff collacted, 10 he credited on the indebledness secured by this mortgage. less cost of collecting same. of 10 be
used in repalring or reconstructing the premises as the Morigagee may alect: ali amounts so expected by said Morigages for insurance or for
the paymeni of iaxes, Assessmanis or mny other prior lisns shall become A dett due said Mortgagee additional to the indebtednass hoten
described and at once payable without demand upon or notice 10 any persaf, and shali be secured by the lien of this morigage angd shak
bear inlerest at ihe highest legal rate from date of payment by said Mortgages and at the election of the Mortgagee and without notice 10
any person, the Morigages may declare the entire indebtedness secured by this morigage due and payable and this morigage subject to

joreclosure and same may be foraciosed as hereinafter provided.

4. To iake good care of the morigaged property above dascribed and not ta commit or perrait any waste thereon. and 10 keep lhe same
repaired and at ail times 10 maltain the same in as good condition as # now |s, reascnable wear and tear ajone expactad.

5. That no deiay or Isliure of the Morigagee to exercise any oplion to declars the maturity of any debt secured by ihip morigage shall be
taken of deemed as & walver of the right 1o axercise such option or to deciare auch forfeiture either as to part of present default on the pert,
5 said Mongagors, and that the procursment of insurance of payment of taxes by the Morigagee shall not be laken or deemed as & wiivel
ol 1he right to declare the maturity of the indebledness hereby secured Dy reason of the fallure of tha Mortgagors (o procura such Whsurance
ar to pay such iaxes, it being agreed that no terma or conditions contained in this mortgage can be waived. altered, or changed excepl as

avidenced in writing signed by the Mortgagors and by the Morigagae.

E.Thﬂthwﬂwﬂmdm#mmddwwmyindﬁimnuhvﬁyummdnunahnﬂbmam:mdp-wbuhm#qm-

nate or notes above described, any renewals or extensions thersof, and any other notes or obligations of Mortgegors 10 Morgagee whether

now or hersafter incurred.

7 That afler any default on the part of the Mortgagors, the Mortgagee shall, upon bill fled or other proper legal preceding being
commanced for the foreciosure of this mofigage, be entitied as a matter of right 1o the appointment by any compelent counl of tribunal
without notice to any party, ol & receiver of the rents, lesues and profits of said premises, with power 10 loase and control the asid premises
and with such other powers as may be deemed necessary, and that reasonable attomey's fee shall, among other expenses and cosis, be
fixed. allowed and paid oul of such rents, issuss and profits or out of the pfu:.?nda of the sale of said morigages property.

8. That all the covenants and agreements of the Mortgagor's herein contained shal extend 1o and bind their haws execulors.
administraiors, successors and assigns, and that such covenanis and agreemaents and al options, rights, privileges and powers harsin Qiven.
granted or secured to the Morigagee shall inure 10 the banaft of the helrs, SUCCEASOrs OF ASSIGNS of the Morigagee.

8. That the dabt hereby secured shad =i once becoma dus and payable and this morgage subject {0 foreciosure as hareln provided st
tha option of the holder hereol when and if any statement of en is fled under the statutes of Alabama, relating 1o liens of mechanics and

materaimen, without regard 1o the form and contents of such siatement and without regard 1o the existence of non-edstence of the debl of

any part thereof, or of the den on which such statement is based
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10, This Is a construction ioan morigage and the said $Sixty Eigit Thousand Eight Hundred and 00/100
is being mdvanced to Mortgagor by Moartgages in accordance with a Loan Agrsement batween

Maorigagee and Mortgagor dited the date hereof. Notwithsianding anything to the contrary contained in this morigage of in the note secursd
hersby, of In any other instrument securing the loan evidenced by said note, Mortgagee may at lts option declare the entire indabtedness
secured hersby, and a¥ imerest therson and alf advehces made by Morigagee hereunder, immediately due and payable in the svent of &
breach by Mortgsgor of any covenant contained In this morigage, the nole secured hereby, or in said Loan Agrsemeni between Morigagor
and Morigages, dated the data hereof, which said Loan Agreament Is, by reference thereto, herein incorporated to the same extent and
sffect s though salkd Loan Agresment were set forth hersin in fulk.

11. In addtion 1o the said $____ 68.800.00 principal amount with interest secured hereby, this mortgage shall aiso secure any and
all other and msddiiona! indebledness now or hereafler owing by Mortgagor lo Morigagee. During the period of construction o the
mmprovements contemplaied to ba constructed upon the Mortgaged Property, this mortgage covers and the undersigned. in consideration of
said Indebtedness. and 1o secure the prompt payment of the same, with the interest thereon. and furlher to secure the performance of the
covenants, condibons and agreements set forth in this mongage, and in said Loan Agreement, have bargained and sold and do hersby gran,
bargain, sell, aien and convey unto Mortgages, its successors and assigns. the foliowing described additional property. situated o to be

situated on the real estate hersinabove describad and morigaged:

—— e — e e e
—_— .

———— e ——— —

_—

All building materdals, equipment, fixtures and fttings of every kind or character now owned or hereafter acquired by the mortgagors for
the purpose of being used or uselul in connection with the mprovements lccated or to be located on the hereinabove described resl esiate.
whether such materials, equipment, fitures and fittings are actually located on or adiscent to sald real eslate or not. and whether in sloraQe
' or otherwlse. wheresoaver the same may bs locsted. Personal property hevein conveyed and morigaged shall include, but without Emitation,
all lumber and lumbar products, bricks, bufiding stones enhd bulding blocks, said and cement, roofing materials. paint, doors, windows,
hardware. nals, wires and wirng, plumbing and plumbing fixtures, heating and alr conditioning equipment and applances, slectrical and gas
{ equipment and appliances, pipes and piping. omamenta! and decorative fixtures, and in general al buiiding materials snd equipmant ol every
kind and character used or useiul In connection with sakd improvemants,

12. Pural or singular words used herein to designate the undersigned Mortgagors shall be construed to refer to the maker or ek of
this marigage, whether one of more persons of &4 corporaiion.

UPON CONDITION. HOWEVER, that H the Mortgagors shait well wnd truly pay and discharge the Indebtedrieas hersby secured as Mt
shall become dus snd payabls and shail In a# things do and perform alil acts and agresments by them hersin agreed lo be done according
to tha tenor and affect hereof. then and in that event only lhis conveyancs shall be and becoma null and void: but shouid detsul be made in
the payment of the Indebtedness hereby secured or any renswals or extensions therso! or any part thersot or should any intereal thereon |
remain unpaid at maturity, or should default be made in the repayment of any sum expended by said Mortgagee under the authority of any of
the provisions of this mortgage or should the intsrest of said Mortgages in said Property become endangared by resson of the enforcement
o! any priosr lien or encumbrunce therson so es 1o endanger the debt hersby secured. or should a pefition 10 condemn any pat of the
mostgaged property be fiied by any authority having power ol eminsnt domain, or should any law, sither federal or siaie, be passsd imposing
or authorzing the Imposition of a specific tax upon this morigage or the debt hereby secured, or parmitting or authorizing the daduction of
-nyauchtufmrnth:prhubdnrmmiamr-dbyﬂﬁuwdpmmbyﬂhmniwtﬂchwhxurmu:muﬂupmthu mortgaged
premisea shall be charged ageinst the owner of this morigage or shouid al any time of the stipulations contained In this morigage be
deciared invalld or inoperative by any court of compeiant jurisdiction or should the Mortgagors fail to do and pertorm ahy other act or thing
herein required or sgreed to be done, then in any of said events the whoie of the indebtedness hereby secured, or mny portion or pan of
same may not as said date have been paid. with Interast thareon, shall at once become due and payable and this morigage sublact to ,
loreclosurs at the option of the Mortgages, notics of the axercise of au.ch option being hereby expressly waived; and the Morigages shal
. have the right to enter upon and take possession of the propery hereby conveyed and aftédr of withoul taking such possession 10 sol 1he

. same befora the County Count House door n _ SHELBY County, Alabama at public outcry for cash. after firsl giving
I notice of the tme, place and terms of such sale by publication once 8 week for three consecutive wesks prior to said sale 1 & newspaper of
genarai circulation published in sald County, and upon the paymsnt of the purchase money the Morigagae, or Gwrer ol the debi and
mortgage, or auctioneer, shait emcute to the purchaser tor and In the name of the Mortgagors a good and sufficient deed 1o the propety
sold: the Martgagee shall apply the proceeds of said sale: First, to the expenae of advertising, sefing and conveying. including a reasonabie
attomey's fes; sscond, to the payment of any amounts that may have been expended or that may then be necessary 1o epend in peyng
insurance. taxes and other sncumbrances, with Interest therson: third, to the payment in ful of the prncipal indabtedness and interest
‘. therson. whather the same shall or shall not have fully matured at the date of said sale. but no interest ahal be collected beyond the dale
ol sale: and fourth. the bajance, ¥ any, to be paid over to the said Morigagors or to whomsoever then appears of mcurd‘in be the owner of
said property. The Marigagee may bid and bacoms the purchaser of the mortgaged property at any foreciosure sale thereunder. ]

{SEAL)

CARTER H C. KERRY CARTER . President

{SEAL)

!
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'THE STATE OF ALABAMA }_
: 8.

j JEFFERSON COUNTY

: . the undersigned, a Notary Public in and for said County. in said Staie, hereby cerlify that

: . whosa name signed to the faregoing conveyance
- and who known to me. acknowledged before me on this day that, beng informed of the contents of the conveyance

sxecuied the same voluntarfly on the day the same Dears d.“iﬁﬁft s 1998-4070%
Glven under my hand and officlal ‘seal, this __13th _ day Mr . 1998

0/ 197199840709

Notary Puigic

004 SWA 119.20

————— i, L —_— -

THE STATE OF ALABAMA }
88

| JEFFERSON COUNTY
l.m-unmm,.ummmmwm County. In sak] State, heraby certify that
whose name signed 10 the foregoing conveyance

|
i and who known 10 me. acknowledged belore me on this day that, being informed of the contenis of the cofiveyanca

e —

sxecuted the same voluntardly on the day the same bears date.

Given under my hand and official seal, this 13th  dasyof ____ October . 19986

Notary Public

THE STATE OF ALABAMA }
$8:

JEFFERSON COLNTY
| the undersigned, Notary Public in and for sakd County. In and State, hereby certify that
KERRY CARTER whosa name as President of the

CARTER HOMEBUILDERS, INC. _ & corporation, Is signed to the foregoing conveyance. and who
is known 1o ma, acknowledged belors me on this day that, being informed of the contents of the conveyance, he, as such officer and with

full auithority, executed the sams voluntarly for and as the sci of sald comporation.
under my hand and official seal, this __13th  day of October . 1998

Notery Pubhe Alsberma Stale Al LaNge )
A\ - MY COMMISSION EXPIRES Aug 13,2001

EE '

-y

MORTGAGE DEED

THE STATE OF ALABAMA }
a8
JEFFERSON ______ COUNTY

Office of the Judge of Probate,

{ hereby certify that tha within morigage was fled in this office for record on the 13th __ day of October . .1998
at _ o'clock M, and duly record in Volume of Morigages. &t page ' .

and examined.

i

Judge of Probata - A —
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