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MORTGAGE ~ ~--- -

THIS MORTGAGE 1S DATED SEPTEMBER .15, 1998, between DALE A. PARKS and LAURA JEAN PARKS,
HUSBAND AND WIFE, whose address s Bﬂ_ﬂ BIRDSONG ROAD, BIRMINGHAM, AL 35242 (referred to below as
~Grantor”); and AmSouth Bank, whose address is 1900 University Boulevard, Birmingham, AL 35243 (referred to
below as "Lender”}.

GRANT OF MORTGAGE. For veluable conslderstion, Gramtor mortgages, grants, bargains, sella and conveys to Lender sll ot Grantor’'s right
titta, and intsrest in and to the following described real property, togethar with all existing or subasgquently erected or affixed buddings
improvernents and fixtures; all sasements, rights of way, and sppurtenances, all watar, water rights, watarcouraes and ditch rights tenciuding

stock in utilities with diteh or irrigation rights); and llw. royaltiea, snd profits relating to the resl property, including wilhout hrmtaton
all minerals. oil, gas. geotharmal end almiler matters, in SHELBY County. State of Alabama (the "Real Property™ ) -

LOT 43, ACCORDING TO THE SURVEY OF SUNNY MEADOWS. 2ND SECTOR AS RECORDED IN MAP
BOOK 9. PAGES 1 A & B IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

The Real Property or lts address ls commonty imown as 5288 BIRDSONG ROAD, BIRMINGHAM, Al 35242.

Grantor presantly assigns 1o Lender all of Grantor's right, title, and intarest in and to =il lesses of the Property and all Renta from the Properny
In addition, Grantar granis to Lender a Unitorm Commercial Code security interest in the Personal Proparty and Aents,

DEFINITIONS. The following words shall have the fallowing meanings when used in this Mortgags. Tarms nol atharwisa dehned 0 thos
sMartgage shall have the meanings attributed to such terms in the Uniform Commarcial Caode. Al relersnces lo dollar amounts shall maan

amounts in lawful money of the Unlted States of America.

Credit Agreement. Tha words "Cradit Agresment” maan the revolving line of cradit agreement dated September 15, 1388, betwween
L ander and Grantor with a credit limit of $50,000.00, together with ail renewals of, extensions of. maditicationa of. refinancingn
of conaolidations of, and substitutions for the Credit Agreement.

Existing Indebtadness. The words "Existing Indebtadress™ masn the indeblednass described below in the Existing Indebtadness section it
this Martgags.

Grantor. Tha word "Grantor” mesns DALE A. PARKS and LAURA JEAN PARKS. The Grantor is the montgagor under this Mortgage

Guarmtor. The word "Guaranior® means and includes without limitation each and ail of the guarantors, sureties, and accommodanon
parties in connaction with the Indebtednass.

improvements. Tha word “Improvements” means and includes without limitation all existing and future improvements, buildinga’
structuras. mobile homes affixed on the Real Property, facidition, addiitinns. replacaments and other construction on the Raal Properiy.

indebtedness. The word "indabtedness” mesna sl principal and intarest payable under the Credit Agreement and any amounis axpanded ar
advanced by Lender tc discharge obligationa ot Grantor or expenses incurred by Lender to antorce obligatione of Granior under this
Mortgage together with interest on such smaunta as provided in this Mortgage snd sny and all other presant or futura, direct or contingent
(iabilitias or Indebtedness of any persdn who signs tha Credit Agresmant to the Lender of any natury whatacever, whether clasaihed as
sacured or unsscured, sxcept that the word "indebtedness” shail not Include any debt subject to the disclosure reguirameants of the Federal
Truth-in-Lending Act if, &t the time such debt I8 Incurred, any legelly raquired disclosurs of the llen atforded hersby with respect to such
dabt shall not have been made. Specifically, withowt Nmitation. this Morigage securss a revolving fine of credit, which obligates Lander to
maks sdvances to Grantor 0 long ae Grantor compliss with all the tarms of the Credit Agreament. Such sdvences may be made, repsid.
mmmmum.Muhmmwmmmmumymm,mtumm.
Ghlrﬂl-lﬂnIl.lﬂlm.llﬁlidﬂlmlﬂEMHMhﬂHM!m*.ﬂWﬂmm. othar charges,
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time to time from 1e9o the Cradit Limit s provided shove snc any intermediete balance. The Ben of this gage shall not

axcesd at any one
Lendsr. Tha word "Lander” means AmSouth Bank, its Successars and assigns. The Lendsr is the martgagee under thus Mortgage.

Mortgage. The word “Mortgege™ mesns this Mortgage betwsen Grantor and Lander, and includes without limitation all assignments and
security intarast provisions ralating to tha Parsonal Property snd Rants.

Persunal Property. The words "Personal Property” mean all squipment, tixtures, and other articies of psrsonsl property now of haraattnr
ownad by Grantor, and now o hereatar attached or affixed to the Real Praparty; together with sl accessions, parts, and sddihons 10 all
replacemants of, and all substitutions for, any of such property; and together with all proceeds (including without limitanon ait inaurance
proceeds snd refunds of premiuma} from any aale or othar disposition af tha Property.

Property. The woard ~“Property” means collectivaly the Raal Property end the Personal Property.
Real Property. The words “Real Proparty” maan tha prnpﬂft‘ﬂ, intsreats and rights deacribed sbove in the "Grant of Mortgage™ sachion

Asiated Documents. The words ~Related Documents™ mean and include without limitation alt promissory notes, cradit sgraements. (oan
AQreamants, snvironmantal agreements, guarantiss, sacurity agreamaents, mortgeges, deeds of trust, and all othar instruments, agresmeanty
and documents, whether now or hereafter exiating, sxacuted in connection with the Indebtednesa. '

Rents. The word “Rents” maana all present snd futurs rents. revenuas, income, issues, royalties, profits. and other hereits darved from
the Property.

THIE MORTGAGE, INCLUDING THE ASSHINMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSOMAL PROPERTY. IS
GIVEN TO BECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALl OBLIGATIONS OF GRANTOR UNDER THIS
MORTQAGE AND THE RELATED DOCUMENTS. THIB MOATOAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided in this Mortgsage, Grantor shall psy to Lender all amounts sacwrad by thea
Mortgage as thay become dua, and ahall strictly perform alt of Grantor's obligations under this Morigegs.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor sgreas that Grantor's posssasion and use of tha Property shall be governad by
tha following provisions:

Possassion and Use. Untll in default, Grantor may remain in possession and control of and operate and manage the Properly snd collect
thes Rants from the Proparty.

Duty 10 Mamntein. Srantor shail maintain the Property in tensntable condition and promptly perform all repavs, repiscaments, and
maintenance Necessary 1o prasarve its value.

Hazsrdous Substances. The terms "hazardous waste,” “nazardous substance.” "disposal,” “reieass.” and "threatensd ralease.” a8 used in
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this Morigage. shall have the same maeanings as set forth in the Comprehensive Environmental Response, Campensation, and Lisbility Act
of 1980. ns amended 142 1U.S.C. Saction 9801, at seq. {"CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L
No. 89-499 ("SARA"]., ths Hazardous Materials Tranaportation Act, 49 U.S.C. Section 1801, et seq., the Resource Consarvaton and
Recovary Act, 42 U.5.C. Saction 6901, et seq.. or other applicable state or Federal laws, rukes, or reguistions adopted pursuant to sny ol
the foregoing. The terma “hazardous wasts” and “hazsrdous subatance” shall also include, withaut limitation, petraleum snd paetroleum
by-products or any traction tharso! and ssbestos. Grantor represents and warrants to Leander that: {a] During the perdd of Grantor’s
ownership of the Proparty, thers has besn no use, generation, manufacture, storage, trestmant, disposal, release or threataned relasse of
any hazardous waste or gubstance by any parscn on, under, about or from the Property; [(b) Grantor has no knowledge of, or resson 10
bellave that there has besn, sxcept ss previously disclosed to and acknowledged by Lender in writing, (i) any use, genarstion
manufsciure, storage, traatment, disposel, relesse, or threstensd relsasa of any hazsrdous wasta or substance on, under, about or from the
Property by any prior ownaars or cocupants of the Property Or {i#) any sctual or threstenad ltigation or claims of any kind by ary person
raiating to such matters; and (¢} Except as previously disciossd to and scknowlaedged by Lender in writing, (il neither Grantar nor any
tanant, contractor, agant or other authorized usar of the Property shall use, generate, manufacture, stare, treat, digpose of. Or release any
hazardous wasts of substancs on, under, about or from tha Property and i) any such activity shall be conducted in compliance with all
applicable faderal, state, and local lsws, regulations and ordinances. including without limitation thosa laws. regulations, and ordinances
described above. Grantot authorizas Lender and ita agents to anter upon the Property to make such inspections and tests, ot Grantor's
axpense, 88 Lendar mey deem appropriate to determine compliance ot the Property with this saction of the Mortgage. Arw mgpechons of
tests mada by Lender shall be for Lander's purposss only and ahsil not ba construed 1o creste any rapponsibitity or lisbility on the part o
Lender to Qrantor or to any other person. The represemations and warrantlas contaned hargin ara based on Grantor's dua diigence
invaatigating the Property for hazardous waste and hazerdous substances. Grantor hereby (a) relesses and walves any future Clpms
against Lander for indemnity or contribution in the svent Grantor becomes liable tor clesnup or othar costa under any such iaws. pnd (b}
agress 10 indemnity snd hold harmiess Lender agsinat any and all claims, lossea, lisbilities, damages, pensitios, and éxpansas which t.endsr
may directly or indirectly sustsin or suffer resulting from » breach of this section of the Mortgage or as a conseguence of any use
generation, manufacture, storsge, dispoaal, relsase of threatened raleasa of s hazardous waste or aubstance on the properties. Thae
provisions of this section of the Mortgage, including the obiigation to indamnify. shall survive the psyment ot the indebtedness and the
aatigtaction and reconveyance of the lien of this Morigage snd shall not be sftacted by Lendet's acquisition ot any interest :n the Property
whather by toreclosure or otherwies.

Nulsance, Waats. Grantor shall not cause, conduct or permit any nuisance nor commit, parmit. of sutfer any stripping of or waste on or o
the Praperty or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove. of grant to any cthar
party the right to rermove, any timber, minersis (Including oil and gas). soil, gravel or rock products without the prior written consent of
Lander.

Removal of improvements. Grantor shall not darmollsh or ramove any Improvemants from tha Raal Proparty without tha pnior writan
consent of Lender. As 8 condition to the ramoval of any imprgvemants, Lender may require Grantor to make arrangasmaents satisfactory to
Lender to repiace such Improvements with Improvemants ot at least aqual valus,

Lender's Right to Enter. Lender snd iIs agents and representstives may enter upon tha RAeal Property ot all reasonabie timas to attend o
Lender's interests and to inapect the Property tor purposes of Grantor’s compliance with the tarms and condiliona of this Morigage.

Complisnce with Governmentsl Requiremants. Gramntor shali promptly comply with all laws, ordinances, and regulations, now of Feerre Aftme
in sffect, of all governmentsal sutharities applicable to the use or ocCupancy of tha Property. Grantor may contest in good faith any such
law. ordinance, or reguiation and withhold complisnce during any proceading. including spprogriate appesls, sc long as Grantor has notihed
Lendar in writing prior to doing so snd so long e%. in Lender’s sole opinion, Lender’s intarsats in the Property are not jeopardized. Landar
may reguirs Grantor to post adequate security or 8 surety bond, ressonably satistactory to Lender, to protect Landat’s interast.

Duty to Protect. Grantor agrees neither to abandon nos leave unattended the Praperty. Grantor shall do all other acts, in addition to thoss
acts sgt forth above in this section, which from the character and vae of the Property aré reasonably necessary 1o protact and preserve 1ha

Froperty.

DUE ON SALE - CONSENT BY LENDER. Lencer mey, at its option, declare immadiately due and payable ell sumns gacurad by this Morigage upon
the nale of iransfar, withput the Lender’'s prior written consent, of sll or any part of tha Resl Property. or any mnterest in the Aeal Property A
“gale ar tranafer” mesna the conveyancs of Real Property or sny right, title or intereat therein; whether tegsl, benetcial or aquetable; whethar
voluntary or involuntary: whether by outright asle, deed. instaliment sals contrect, land contract, contract for deed, lsasehold mterest with a
term graater than thres (3) years, leess-option contract, of by waie. assignment, or transfer of any beneficisl intarest in or to any bmrd trust
holding titte to the Real Proparty, or by sny other method of conveyance ot Resl Property interest, |t any Grantor 8 8 corporation, partnership or
limited liability company, transfer also includss any change in ownership of more than twenty-five parcent {26%) of the voting stock, partnecship
nterests or limited tability company intarests, a8 the cass may be. of Grantor. Howsver, this option shalt not be exercised by Lendar if such
exarcise s prohibited by tederal law or by Alabama law. '

TAXES AND LIENS. The tollowing provisions relating (¢ the taxes and lisna on the Property are s parl of this Maortgage.

Paymant. Grantor shall pay whan due {and in all events prior 1o delinquencyl ell taxes, payroll taxes, special taxes, assesaments. wates
charges and sewer sarvice charges levied against of on account of the Property, and shall pay when due sl clsims for work done on of tor
services randarad or material furnished to the Property. Grantor shall maintsin the Proparty free ot all sns having priority over or equal to
the interaat of Lender undar this Mortgage. sxcapt tor the lien of taxes and assessments not due, excapt lor tha Existing indebladness
referred 1o below. and axcept as otherwise providad in the following peragraph.

Right To Contest. Grantor may withhold paymant of any tax, assessment, or claim in connection with s good faith diapute ovet tHwe
obligation tc pay, so long as Lender’s interest in the Property is not jacpardized. |If a lien erises or is filed as s rasult of nonpayment.
Grantor shall within fittesn {15} days sfter the fien arises or, il a lian is tiled. within filteen {15) days after Grantor has notice of the hibing,
sacure the discharge of the lien, or if requested by Lender, deposit with Lander cash or 3 sufhcent corporaste surety of olhat 34cufity
satisfactory ta Lender in an smount sufficient to discharge the lien plus any costs and stiorneys’ fees or other charges that coukd accrue gy
a result of & toreclosure or sale under the lien. 1n any contest, Grantor shall detend itselt and Lander and shall satiafy any adverse judgmaent
before entorcement sgeinst the Property. Grantor shsll name Lender as an additions! obligee under any surety bond turnished In tha

contest procesdings.

Evidence of Peyment. Grantor shaill upon demand furnish to Lender satisfactory evidence of payment of the taxes or sssessments and shall
authorize the appropriate governmantal officiat to deliver to Lender at any time a written stateament of the taxes and assessmenis AgaNs!

tha Proparty.

Notice of Construction. Grantor shall notity Lendar st lesat Yifteen (15) days befors any work is commenced. any sarvices are furnishad, or
any materials are supplied to the Property, it any macheanic’s lien, materisimen‘s lian. or other lien could be asserted on sccount of the
work, services. or materiats. Grantor will upon raquest of Lender furnish to Lender advance sssurancas sstistactory (o Lendsr that Grantot
can and will pay the cost of such Improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mortigege.

Maintenance of Insurance. Grantor ehall procure and maintsin policies of tire insurance with standard extended covarage andorsements on
a replacerment basls for the full insurable value cavering all Improvements on the Reat Property in an amount sutficient to avosd application
ot any coinsurance clause, snd with a stendard mortgages clause in favor of Lander. Policies shaH be written by such insurance companies
snd in such form as may be ressonably acceptabla to Lender. Grantor shall daliver to Lendar certificates of coverage from each insurer
contsining a stipulstion thet coverage will not be cancellsd or diminished without 8 minimum of ten {10} days’ prior written notica to Lender
and not cantaining any disclaimer of the inaurer’'s liabllity for fsilure to giye such natice. Each insurance policy miso shall inchyde an
endorsament providing thet coverage in tavor of Lander will not be impsired in any way by sny act, omission or default of Grantor or any
other person. Shouwd the Fesl Property st any time become located in an ares designated by the Director of the Federal Ernergency
Managsmaent Agency ss 8 specisl fiood hazard ares, Grantor agrees 1o obfain and rmaintain Federal Flood insurance for the full unpmd
principsi balance of tha loan, up to the maximum policy limits sat under the Natlonsl Fiood Insurance Program, or a3 otherwise required Dy
Lander, and to maintain such insurance for the tarm of the loan.

Application of Procesds. Grantor shel! promptly notify Lender of any loss or damage to tha Proparty. Lendsr may maka proof ol loss i}
Grantor talls to do 8o within Hitean {16) days of the casusity. Whather or not Lender's aecurity is impaired, Lander may, at ts slection.
apply the procesds to the reduction of the indebtednass, payment ot any lien atfecting the Proparty, or the restorstion and repatr of the
Property. If Lender slects 1o apply the procesds to restoration and repair, Grantor shall repair or replace the damaged of destroyed
Improvemantsa in 8 manner satisfactory to Lender. Lendar shall, upon satisfactory proof of such expenditure, pay or reimburse Grantar frovm
the procesds for the reasonable cost of repalr or restoration it Grantor in not in defauh undar this Mortgage. Any procaeds which have nol
been disbursed within 180 days after their receipt and which Landar has not committed to the repair of restoration of the Property shall be
used first to pay any amount owing to Lander undar this Mortgage, than to pay accrued interast, and the remaindet, it any, shall be spphed
to the D{r_.:ﬁl:ipll balance of the Indebtadness. | Lander hoids any proceads after payment in full of the indebtedness, such pioceeds shall be
paid 1o (rantor,

L]
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Unexpired Insurance at Sate. Any unaxpired insurance ahall inure to the henelit of, and pass to, the purchaser ¢! the Praparty cowverad by
thiy Mortgage ot any frustee's aale or other sale hald under tha provicions of this Mortgage, or Bt any {oreciosure sale of guch Proparty

Compliance with Existing Indebtednens. During the pericd in which any Existing Indebtadness described balow 18 in eifect, compliance viih
the wnsurance provisions contained in the instrument svidencing such Exigting Indebtedneass shall constitute compliance WiTh The inagran
provimons under this Mortgage, 1o the extent compliance with the terms of this Morigage would constitule 8 dupheanan ot ansorane o
requirerpant,  If any proceeds from the insurance become payabla on loss, tha provisions in this Martgage for diasion of proceads shall
apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness,

EXPENDITURES BY LENDER. |t Grantor fails to comply with any provision of this Mortgage. including any obligalion 10 Mmuamine bestiry
indebtednass in good standing as required below, or if any action or proceading is commenced that would materially attect Livrredonr 's anbeprpints o
the Proparty. Lender on Grantor's behalt may, but shall not be raquired to, take any action that Lender deasms appropriate Ay Bt that
Londer axpands in so doing will bear interest at the rate provided for in the Credit Agreernent from tha date \ncurred of pancd dvy Lonvcten ten dhae
data of repayment by Grantor. All such axpenses, at Lender's option, will {a} ba paysble on demand. (b} ba addad to the balance ot the resdit
ine and ba apportioned among and he payable with any installmant payments to bacome due during either (i} the tarm Im arvy  napalee abile
nsurance poelicy or {1} the ramainmg term of the Credit Agreemant, or (¢l be traalad as & balloon payment which will ba due andd payablo gt the
Crecdit Agreement’'s maturity.  This Mortgage bleo will seécure payment of these amounts. The rights provided tor in this paragraph stall tee o
aditlilion 1o any aothar rights Or any rameadies to which Lendar may be entitiad on account of the defeutt. Any such acton by Lorwtor shall met b
constrund Bs cuning ihe default so as to bar Lendar from any remedy that it otherwise would have had.

WARRANTY: OEFENSE OF TITLE. The following provisions relating to ownarship of the Proparty are a part of this Martgagn

Title. Girantor warrants that; |ea1 Grantor holds geod and marketable titia of racord to tha Property in fee simple, frew and clear ol all teree,
and encumbrancas othar than thoase eet forth in the Real Property description or in the Existing Indebiaednoss sectrn halinw ar an any Bl
InSUfAnGO policy, title raport, or final titke opinion issuad in favor of, and accepted by Lender n connechon with thas Mortgage aned “ta
Grantor has the full right, power, and authority 1o execute and deliver this Martgage 1o Lender.

Defense ot Title. Subject to the axception in the paragraph above, Grantor warrants and will foraver deafend the titla to the Properly dngaoret
tha Inwiol claims of all parsona. In the evant any action or procgeéding is commancad that questions Grantar's tille or 1he wlerest ol Lenders
under this Mortgage, Grantor shall defend the achion at Grantor's expense. Grantor may be the nominal party «n such proceeding b
L ander shall be antitled to participate in the proceeding and to be reprasanted in the proceeding by counsal of Lender's nwn chowwe and
Geantor willh deliver, of cause 1o be delivered, to Lander such instrumentg as Landar may request from DMe to Gme 10 perrat sy I
participalion,

Compliance With Laws, Grantor warrants that the Property and Grantor’s use of tha Properly compligs with all axrsting apphcable Lives
ardinancas. and regulations ot governmantal authorities

EXISTING INDEBTEDNESS. The following provisions concerning edisting indebtadness ithe "Existing Indebtednass ™) ate o part af thes Morigags

Exiating Lien. The hen of this Mortgage securing the indebtedness may be secondary and intenor 1o an existing hen  Granlor expressly
covenants and agrees to pay, or Lee to the payment o!. tha Existing Indebtedness and to prevent any default on such e bitodine L any
defaull under the instruments avidaencing such indebtadness, or any default undar any security documeanis for such indebtedness

No Modification.  Grantor shalt not enter into any agreement with the holder of any mortgage, deed ot trust, of OTher §eounily agreament
which has pricrity over this Mortgage by which that agreement is modified, amended, extended, or renawed withoul the pnor Wittt
consant of Lendar. Grantor shall neithar request nor accept any future advances under any such security agreement wilhaul The pricor
writtan consent ot Lendar.

CONDEMNATION. The following provisions relating to condemnatron of the Property are a part of this Mortgage.

Application of Net Proceads. If all or any part of the Proparty is condemned by eminent damain proceesdings of by arvy peoadeasdhing oo
purchase in lies of condemnation, Lender may a1 itg election raguire that all ar any portion of the net praoceads ol the award booappheed to
tho lndebtednoss or the repair or restoration of the Proparty. Tha nat proceeds of the award shall mean thn award Alter payrnaent o al!
rnasonable costs, expenses, and attarneys’ teas incurred by Lendér in connection with the condemnatan.

Proceadings. |f any proceeding in condemnation s filed, Grantor shall promptly notily Lender 0 writing, and Grantor shall promatty fake
such staps as may ba necessary to defend the action and obtsin the award. Grantor may be the nominal parly i such procoedmg Bl
Lendar shall be entitied to participate in the proceeding and o he representad n the proceading by counsel of ds own chomen, Ane STNILIIFE
will deliver or cause to ba daliverag to Lender such instruments as may be raguested by it from time to tima o perrat sueh parbicipatin

MPOSITION OF TAXES. FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following provisions relating to goveramantal e
s and charges are a part of thig Mortgage: - .

Current Taxes, Feaa and Charges. Upon request by Lender, Grantor shall execute such documents 1 addhition 1o 1his Mortgege amat take
whutlever othar action is requested by Lender to perfect and continue Lander’s lien on tho Real Property . Grantor shall reimbuese bender b
all taxas. as describad below, together with all axpenses incurred in recording. perfecting or continuing this Mortgage, mciudmg eathoud
wnwiation all taxes, lees, documaentary atamps. and other charges for recording or registering this Morigage.

Taxas. The following shall constitute taxes 1o which this section applies: {a} a specific tax upen this type of Marlgnge ar upnan all oe any
part at the indebtednesy sacured by this Morigage: (b} & specific tax on Grantor which Grantor is authorized or requrrad to dagdue d fTroem
payments on the indebtedness secured by this type of Mortgage: 1¢) 8 tax on this type of Mortgage chargeable aganst the Lender oo {he
heldor of tha Credit Agresment; and [(d} a specific tax on all or any portion af the Indebtedness or on payments ot principal ] rrtasrees

made by Grantor,

Subsegquent Taxea. If any tax to which this section apphag is enacted subsaquent to the date of this Mortgage, thig event shafl tiasve thoe
qnme alfect as an Event ot Default ias detined below), and Lender may exercise any or all of its avalable remepdias 18 an T uent of TR EINE
as provided below unless Grantor either (A} pays the tax before it becomas delinguent, or (b} contests the 1ax as pravidid abave n 1hvia
[ axes snd Liens section and deposits with Lender cash or a sufficient corporate surety bond or ather sacurity satisiactory to Lendaer

"SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions ralating to this Mortgage as a sccurtty agrenmenl are & fuerd o
thas BAartgpge.

Security Agresment, Thip natrumant shall constitute a saecunty sgreemant 1o the extent any of the Proporty constitutes hixlures or 1] Fre-r
parsonal property, and Lendar shall have all of the nghts of a secured party undar the Urmifarm Commargial Code as amended Trom Limie .

barmunt .

Socurity interest. Upon raquest by Lender, Grantor shall execute tinancing statements and take whatever other achun s reguasted try
L ondder to perfact and continue Lender's sacurity interust in the Rents and Personal Property. in addition 1o recording thus Morigage in the
raal properly records, Lender may, at any time and without furthar authgrization from Grantor, lile exacuted counterpants  capns or
reproductions ot this Mortgage as a hlinancing siatemaent. Grantor shall reimburse Lender lor all expenses incurred in pertechng or
continuing this security interest. Upon default, Grantor shall sssemble the Parsonal Property in 8 manner and st a place reasonably
convaniant to Geantor and Lendoer and make it available to Lendar within three {3} days after receipt ot weitten demand from Lencles

Addreases. The mailing addressas ot Grantor (debtor) and Lendar (secured parlyl, from which informanon concermng the secufily anteresd
granied by this Mortgage may he obtained teach as raquired by the Uniform Commoarcial Cadal, ara as staled on thies hrst page (3! Thue

Rt ago

FURTHER ASSURANCES: ATTORNEY-IN-FACY. Tha following provisions ralating to furthar assurances and atlornay in fact are g part of the
Maortgags.

Further Assurances. At any tima, and fram Ume Lo tma, upan raquest of Lender, Grantor will make, execute and deliver. or wall cauge o
by madea. oxacuted or delivered, to Lender or to Lender’s designae, and when requested by Lendor, gause to be hled. recordedt, rebled o
mrocorded. 88 the case may ba. at such times and in such cftices and places as Lender may deem appropriate. any ardd all such mortgage:
dueds ol trust, security deeds, security agreemants, linancing statemenis, continuation statements. INsIrUMEnIs of furthor assuran s
cartiticates, and other documents as may, in the ecle opimicn ¢! Lender, be necessary or desirable n order to elfectuate, complete, AT
continue, or preserve (a) the cbligations of Grentor under the Cradit Agreament, this Mortgage, and the Related Dacuments. and ity Eh
nens pnd security interests created by this Mortgage on the Property, wheather now owned or hereafter acquired hy Grantar Tnlees,
prominted by law or sgreed to the contrary by Lendar in writing. Grantor shall reimburse Lender for all costs and expensas rogteed
connection with the matters ralarred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraoh. Lender may do 8o 1o 4o an the name 11
Grantor and st Grantor‘'s expense. For such purposus, Grantor hereby irravocably appoints Lender as Grantor’s attordey n tact tor the
purpose o making, executing, dalivering, Hling. recording. and doing all other things as may be nacassary of desirabla. an Lander’s woe
apirion, 1o accomplish the matters relarrad to in the preceding paragraph.

e ___. T ——— i . il v - 3L N T :
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FULL PERFORMANCE. It Grantor pays all the indebtednees, inchuding without limitation sil advances sscured by this Movtgage, whan due,
terminatss the cradit lina sscount by notifying Lender as provided in the Cradit Agreemant, and otharwiss pertorms sil the nbligations imposed
upan Gesnlor under this Mortgage, Lender shall axecute and deliver to Grantor a suitsbie satisfaction of this Mortgage and sUitaDie stataments
of rarmination of sny financing statament on file avidencing Lander’'s seCurity intivest in the Rents and the Fersonal Property. Grantor will pay.
it psrmitted by applicable law. any ressonable terminetion fes oe determined by Lender from time (o time.

DEFAULY. Esch of the following, st the option of Lender, shall constitute an event of detsult ("Event of Defeult™) under this Morngage: (sl
Gramtor commits traud or makes a8 material misrspresantation at any time In connection with the cradit line sccount. This can include. lor
exampis, & falze statemant about Grantor’s income. asaels, kabilities, or sny other aspects of Grantor's financial condition. b} Grantor does nol
meet the repaymant terma of the credit ling sccount. {¢} ‘Grantor's action of inaction adversely aftects the collaterel for the credit line account
or Lender's rights in the colistersl. This can include, for sxample, failure 1o maimain required insurance, waste or destructive uae ot \he
dwelling, isilure 10 pay taxes. desth of all persons %abls on the account, transfer of titie or sals of the dweking, creation of a lien on the dwaslkng
without Lander's permission. foreciosurs by the hoider of snother Hen, or the use of funds or the dwelling for prohibited purpoRes:

RIGHTS AND REMEDIES ON DEFAWULT. Upon the occurrance of sny Event of Default and at any time thereatter. Lender. at 1ts ophan. may
sxercias any one or more of the following rights and remedias, In sddition 1o any other rights of remedms provided by law: :

Accelerste Indebtedness. Lsnder shall have the right at hs option without notice to Grantor to daclare the entire Indebtednass wntmadiately
due and payasbila, Including any prapaymant pansity which Grantor would be reqguired to pay.

UCe Remedies. With respect to all or any part ot the FPersonal Property. Lander shall have sl the rights and remedias of 3 arcured party
undsr the Uniform Commercisl Code.

Collsct Rerms. Landar shall heve the right. whhout notice to Grantor, 10 take possassion of the Proparty and collect the Renta, including
amounts past due and unpaid. and apply the net propeeds, over and above Lander’s costs. against the Indebtedness. In turtherance cf 1his
right, Lender may reguire sny tenant or other user of the Property to meake payments of rent or use loes diractly to Lander. |1 the Rents are
collected by Lender, then Grantor irrevocably cesipnetes Lander &s Grantor's attorney-in-fect to endorse instruments raceived in payment
thareo! in the name of Grantor and to negotiate the sama and collect the procesds. Paymeonia by tensants or othad userd O Lendar N
rasponsa to Lander's demand shall satisty the obligstions for which the paymants are made, whether or not any propef grounds lor the
demand axisted. Lendar may exercise ite rights under this subparagraph sithar in parson, by agent, or through a racaiver.

Appoint Receivar. Lender shal have the right to have 8 raceiver appointed to take possassion of sl or any par of the Property. wiith the
power to protect and preserve the Property, to operete tha Property precsding forecloaurs or sale. snd to collect the Rents from the
Property and apply the proceeds, over and above the cost of the raceivership, asgainst the Indsbtadness. Tha recaiver may sarve without

bond it permitted by law. Lander’s right to the appointment of a receiver shall axist whaether or not the apparant vailue of the Property

axceeds the Indebtedness by & substantlal amount. Employmant by Lender shall not disqualify a person from Barving &3 a recerver,
F

Judicisl Foreclosurs. Lender may obtain s judicisi decrae torectosing Grantor’ s interast in all or any pert of the Property.

Nonjudiciel Sale. Londer shall be suthorized to take posssasion of the Property and, with or without taking auch possesson, sfier giving
notice of the tima, pisce snd terms of sele. together with & description of the Property tc ba sold, by publication once a wesk tor Three {3
succasslve weskl in soma newspaper published in the county or counties in which tha Real Property to be sold is focated, Lo sall 1he
Property lor such part or parts thersof as Lender may from time to time slact to setl} in front of the front of main door of the courthouse ol
tha county in which the Property 10 be soid, or a substantial and material part thereof, is located, at public outery. tc the highest bsdder For
cash. | there is Real Property to be soid under this Morigags in more than one county, publication shail be made in sk counties whare the
Rea! Proparty 10 be soid i located. H no newspaper is publiahed in any county in which any Raal Property to be sold is located. the notice
shall be published In a newspaper published in an adjoining county for three (3) successive weeks. The sals shall be held betwsen the
hours of 11:00 a.m. and 4:00 p.m. on the day designated lor the axarcize of tha power of sale under this Morigage. Lendar may bvd At
any sale had under the termsa of this Mortgage and may purchase the Property it the highest bidcer tharefore. Grantor hareby walves any
and all righta to have the Proparty marshalled. In axerciging its rights and remedies, Lender shall ba free 10 sall all or any part ol ihe
Praoparty togethar or separately, in ona sake of by separste sales.

Oeficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiancy remaining 11 the Indebladness due
to Lander stter application of all amounts received from the axercise of the rights provided in this section.

Tanancy st Sutferance, H Grantor remaine in possession of the Proparty after the Property e sold ma provided above or Lender otherw.se
bacomes entitied to possession of the Property upon defeult of Grantor, Grantor shall bacome a tenmnt at sufferance ot Lender or the
purchaser of the Property and shall, at Lender’s option, either (a} pay a reasonabie rental tor the use of the Property, or (bl vacate the
Praperty immaediately upon the demand ot Lander. 1 ;

Other Remedies. Lander ahall have ail other rights snd remedies provided in this Mortgage or the Credit Agreemant or availabie at law of i
aquity.

Sale of the Property. To the extent parmitted by applicable law, Grentor hereby waives any and all right to have the property marshailed
ln axercising Ha rights and remadies, Lender shell be fres 1o ssll all or any part of the Property togsther or separately. in ore aale or by
separate sales. Lendar shall be sntitled 1o bid at Bny public sale on all or any partion of the Property.

Notice of Sele. Larxier shail give Grentor reesonable notice of the time and place of any public sele of the Personal Property of ot the Lime
after which any private sale or other intended disposition of the Psrsonal Property is to be made. Reasonable nobce shell maan nchcy
givan at leaat ten [10) days before the time of the ssle or dispoaition.

Welver: Elpction of Remediss. A waiver by sny party of a brasch of a provision of this Mortgage ahaii not constitute a waver o of
prejudice the party’s rights otherwise to demand strict complience with that provision or any other provision. Election by Lendes to pursue
any ramedy shall nat exciude pursuit of any other remedy, snd an election 10 make axpenditures of take action to parform an obdigation ot
Grantor under this Martgege after faliure of Grantor to parform shall not affact Lender's right to deciare a detault and exercise its remadies

under thin Mortgage.

Attorneys’ Fess: Expensas. |f Lender Institutes any suit or action to anforce any of tha terms of this Mortgage. Lendar shall be sntited ta
recover such sum as the court may sdjudge reasonable as attornays’ feas at trisl and an any appasl. Whether or Nt By court action 18
invoived. all reassonable expanses incurred by Lender thet in Lander's opinion are necessary at any time for the protection of e intarest o
thae snforcamant of its rights shai become a pert of the Indebtadneas peyable on demand and shall bear interest from the date of
expanditure until rapaid at the rate provided for in the Credit Agreement. Expensas covered by this paragraph include, without hmitation.
howaver subject to any limits under appiicabls law, Lander's attorneys’ tess snd Lender’s legal expenses whether or not there 18 B iawsut,
including attorneys” fess for bankruptcy proceedinga (incluging afforta 10 modity of vacate any automatic stay or imunction), sppesls and
any anticipated post-judgment collection services, the cost ot searching records, obtsining titke reports (including toreclosure raporis).
surveycrs’ reports, and sppraissl fees, and tiths insurence, to the axtent permitted by applicable law. Grantor aieo will pay any court costs.
in addition to all othar sums provided by law. Grentor to pay attornsys’ fees to Lander in connectian with closing, smending of
modifying the losn. In sddition, if this Mortgage Is subject 10 Section 5-19-10, Code of Alsbama 1975, as amendad, any stlormeys’ tees
provided for in this Mortgege mhall not axceed 15% of the unpsid debt stter default and referral to an attorney who 1% not 8 aslanad

amployes of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgags, including without hmitation any natice of delauit and any
notice of sala to Grantor, shall be in writing, may be sent by telefacsimile {uniess otherwise required by law], and shall ba attactive when
actually dalivered, or when depcsited with & nationslly recognized overnight cougier, of, if mailed. shall be desmed attective when depomted in
the United States mail first clasa, certified or registered msil, postage prepeid, diracted to the addressss shown near the beginning of thes
Mortgege. Any party may change its address for notices under this Mortgage by giving formai written notice to tha othar paries, speciiyiny
tha! tHe purposa of the notice is to chanpa the party’s address. Al copies of notices of forecksure from the holkder of any hea which has
prionty over this Mortgage shall be sent 10 Lander's pddress, as shown rear the beginning of this Mortgage. For notice purposas. Granto
agrees to kasp Lander informed at sl times of Grantor's current address.

MISCELLANEOUS PROVISIONS, The following miscellanecus provisions are a part of this Mortgage:

Amendmants. This Mortgage, togsther with any Relsmed Documents, constitutes the entire understanding and agreameni of the partigs as
to the matters set forth in this Mortgage. No alteration of or amendmaent 1o this Mortgage shall be atfective unless givan i witing and

signed by the party or parties sought to ba charged or bound by the siteration of smandmeant.

Applicable Law, MWMMMHHLMMMMMMhEmdﬁM. This Mortgagse shall be
gwnnﬂhvﬂmﬂﬁhunmmmm&mm#lm+

Caption Headings. Caption haadings in this Mortgage sra for convensence purposss only and are not to ba used to intarpret of e i 1
provisions of this Morigags.
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! Marges. Thera shall be no merger of the interest or sstate crested by this Morigage with sny other interest or estate in the Property al any
‘ time hald by or for the banafit of Lender in any capacity, without the written consent of Lendar.
|
1

Muitiple Partiss. Al obligations of Grantor under this Morigege shall be joint and several, and ali references 10 Grantor shall maean each and
evary Grantor. This meana that esch of the persons signing below is responsible for all obligations in this Morgage.

Sevarsbility. i 8 court of competent jurlsdiction finds sny provision ot this Morigage to be invalid or unenforcesbie a3 1o any persan of
circumstanca, such finding shatl not render that provision invalid or unenforceable s to any other persons of circumstances. | fensibie,
any such afftending provision shall be desmad 1o be modified to be within the Emits of anforceability or validity, however, 1t the oflending
! provision cannot be so modified, it shall be stricker: and s other provisiors of this Mortgage in all othar respects ahall ramain vahd and

anforcaabla.

successors and Assigns. Subject to the limitations stated in this Mortgage on transter of Grantor's intsrast, this Mortgage shall be baxling
upon and inure to the benefit of the partiss, their successors and assigns. M ownership of the Property becomes vested I 8 person other
than Grantor, Lender, wihout notice to Grantor, may deal with Grantor's successors with raferance to this Morigage and [he Indebtednass
by way of forbearance or extension without releasing Grantor from the obligations of this Moftgage or Nability under the ingabltedness

Time Is of the Essence. Time is of the sssence in the parformance of this Mortgags.

Walver of Homestead Exemption. Grantor hereby relesees and wsives all rights and banafits of the homestend exemption laws gf the State
of Alsbama a8 to sil indebtednass secured by this Morigsge.

Waivers and Consants. Lender shall not be desmed t0 have waived sny rights under this Martgage (or under the Related Documanis)
uniess such waiver i in writing and signed by Lendar. No delay of omiasion on the part of Lender in exercising any nght shall operafe as a
walver of such right or any other right. A waiver by any party of a provision of this Mortgage shall not constitute a waiver of of prejudice
the party's right otherwise to demand strict compllance with that provision or any other provision. No prior waivar by Lender. nor any
: course 0! dealing batwsen Lendsr and Grantar, shall constitute 8 waitver of any of Lender’s rights or any of Grantor's obhgations as [C any
_‘. futurs transactions. Whenever consent by Lander is required in this Morigage, the granting of such consant by Lender in sny instance shal
not constitute continuing consant to subsequent inglances where such comsant is required.

ARBITRATION. Any controversy, claim, dispute of lssue reisted 1o of arising from (A} the interpretation, negotiation, execution, Asmgameant,
administration, repayment, modification, ot sxtension of this document or the loan (B) any charge or cost incurred undes this decumant or the
loan {C} the collection of any amounts dus undar this document or any sasignment thereof (D) any alleged tart ralated to or arising out of this
| document or tha loan or (E) any braach of any provision of this document, shall be asttied by arbitration in accordance with the Cammarcy
, Arbitration Rules of the American Arbitration Assoclation {the "AAA Rules”™). Any disagresement as to whather & particular dispute or claim s
: subject to arbitration wader thie paragraph ahall be deckded by arbitretion in accordance with the provisions ot this paragraph. Commancermant
| ot litigation by sny person sntitied to Semand erbitration uncer this paragraph shall not waive any right that parson has to demsnd artitraton
i with respect to any counterclaim or other claim that may be made sgainst that person, whaether in, relating to, or arising out of such litigatian. o
i olharwise. The Expedited Procedures of the AAA Rules shall apply in any dispute whera the aggregate of all claims and the apgregale of all
‘ countarcisims each is in an amount iess than ¢50,000. Judgament upon any award randered by any arbitrator in any auch arbitration may ba
| antered in any Court having jurisdiction thareot. Any demand for arbitration under this document shall be made no later than tha date whean any
judicial action upan the same matter would be barred under any applicable statue of limitations. Any dispute as to whather the statua of
' limitations bara the srbitration of such matter shall be decided by arbitration in accordsnce with the provisions of this paragraph. The locale of
any arbitration proceedings undar this documant shell be in the county whera the documant was sxecuted Or such other location as 15 mutuatly
accaptable to afl perties. This document evidences 8 “transaction involving commerce” under the Federal Arpitration Act. WITH RESPECT TO
DISPUTES SUBNITTED TO ARBITRATION, ALL RIGHTS TO A TRIAL B8Y JURY ARE HEREBY EXPRESSLY WAIVED.

Notwithstanding the precading paragraph or ths exarciss of arbitration righta undar this docurment, sach pafty may i1) tareclose
against any real or personal property colisteral by the sxercise of the power of sals under any applicable mortgage, deed of trust or secunity
sgrasmant or under applicable law: (2) exercisa any seH heip remedies such as st off or repossassion; or {3} oblain provisional of ancillary
ramedies such ss replevin, injunctive reliet, attachment, or appointment of & receiver from a court having jurisdiction. betore. dunng ar aftar 1he
pendency of any arbitration procesdinga. This arbitration provision shall not be interpreted to require that any such reamadies ba staysd, abated
or otherwise suspanded pending any arbitretlon or request far arbitretion. The axprcise of o remady shall not waive the right ol either patty 1o

rasori to arbitration.

DEFENSE COSTS. In addition 10 the costs and expanses | have 'inmnd to pay above, | will pay all costs and sxpanses ncurrad by Lander arnsing
out of or relsting to any steps or actions Lender takes to defend any unguccesstul claim, sllegation or countercleim | may make agansi Lender
Such costs end axpensas shall include, without timitation, attorneys’ fees and costs.

TERM OF CREDIT AGREEMENT. Unless sooner terminated accarding to,the provisions thereot. tha Cradit Agreement shalt tarmmate An) mxpire
20 yeara from the date of this Mortgege. '

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAQGE, AND EACH GRANTOR AGREES TO ITS
TERMS.
CAUTION -- IT IS IMPORTANT THAT YOU THOROUIGHLY READ THE CONTRACT BEFORE YOU SKiN IT.

H‘_-C%.&V—N bi Gy
LAURA N PARKS

Name: DOROTHY WILLIAMS
Address: P.O. Box 830721
City, State, ZIP. Bsmingham, Al 3528

GRANTOR:

"DALE A. PARKS

—— =

This Mocigage prepared by:

INDIVIDUAL ACKNOWLEDGMENT

Al aleyna '
STATEOF ok
) BA

COUNTY OF

¥

|, the 'undarliﬂnm:l authority. a Notary Public in and for said county in said stats, heraby certify that DALE A. PARKS snd LAURA JEANM PARKS.
whose namen are signed to the foregoing instrument, and who are known to me. acknowledged befora me on this day that, beng intormed of
the contants of sald Mortgage, they exacutad the same voluntarily an tha day the semsa baars date,

Given under my hand and officlal sesl this /3 ti— dayot & A 1947

My commission axpiras

NOTE TO PROBATE JUDGE

B .i...__.l___._. e ————————EeLEEEEEEEEEEAEEEE T
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