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THIS MORTGAGE IS DATED SEPTEMBER 18, 1908, betwsen GREGORY A. BYRD and REBECCA L. BYRD,
HUSBAND AND WIFE, whoee address I 1013 FOREST MEADOW DRIVE, BIRMINGHAM, AL 35242 (refarred to
below as “Grantor™): and AmSouth Bank, whoee sddress is 102 Inverness Plaza, Bimingham, AL 38243 (referred
to below as "Lendwr").

GRANT OF MORTGAGE. For valusble considerstion, Grantor martpages, grants, bargains, sells and conveys to Lender all o Grantor's right,
titie, and Interast in and to tha following cescribed real property, together with oll existing or subsequently erected or atfixed buildings,
improvements and fixtures: sil sssemems, righta of way, and appurtenances: all water, water rights, watercourses and ditch rights {including
stock in utliitles with ditch or irrigation righta); and all other righta, roysities. and profits relating to the real property, including without limitation
all minerals, oii, gas, geothermal and similar matters, locltog in SHELBY County, State of Alasbama (the "Real Property™):

LOT 25. ACCORDING TO THE SURVEY OF FOREST MEADOWS, FIRST SECTOR, AS RECORDED IN MAP
BOOK 19, PAGE 80, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA: BEING SITUATED IN

SHELBY COUNTY, ALABAMA.

;Elzdll?d Property or its address I8 commonly known as 1013 FOREST MEADOW DRIVE, BIRMINGHAM, Al

]
Grantor presantly assigna to Lander sl of Grantor’'s right, title, and interest in and to all jeases of the Property and all Rents from the Property.
n sddition, Grantor grants to Lander s Uniform Commercial Code pacurity intarest in tha Fersonal Proparty and Rents.

DEFINITIONE. The following words shalt have the following mesaninga when used in this Mortgage. Terms not otherwise defined in thus
Mortgage shall have the meanings sttributed to such terma in the Uniform Commercial Code. All referencas to dolisr amounts shall maan

smaunts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agresment™ mean the revolving line of credit agreement dated Septamber 18, 1338, between
Landar and Grantor With a cradit fimit of $556,000.,00, togethar with all renewais of, sxtensions of, modifications of, refinancings
of, consolidations of, and aubstitutions for the Credit Agreement.

Existing Indebtedness. The words "Existing Indebtednesa” mean the indebtadness described below in the Exiating Indebtedness section of
this Mortgsge. '.
Grantor. The word “Grantor™ mesns GREGORY A. BYRD snd REBECCA L. BYRD. The Grantor s the mortgagor under this Mortgage. ,

Quarsntor. The word "Guerantor” means end includes without Hmitation sach snd all of the guarantora, suretiss, and accommodation
parties in connection with the Indebtadness. 1

inprovemnents. The word “Improvements™ masna and includes without limitstion all existing and future improvemanta, buildings.
structursa, mobile homas affixed on the Raal Property, faciiities. additions, raplacemeants and other construction on the Real Property,

indebtednass. The word ~“Indebtedness” mesns all principal and interest payable under the Credit Agreemant and any amounts expended or
advanced by Lender to discherge obligations of Grantor or sxpensss incumed by Lander to snforce obligstions of Grantor under fhis
Mortgage together with interest on such amounta as provided in this Mortgage and any and all other prasent or tuture. direct o contingent
isbilitios or Indebtedness of any person who signs the Credit Agresment to tha Lender of any nature whatsosver, whether clsssified s

sscured or unsscured, except that the word "Indebtedness” shall not include any debt subject to the disclosure requirements of the Fedarsl
Truth-in-Landing Act if, st the time such debt is incurred, any lsgally required disclosure of tha lien atfordad hereby with respect to such
debt shall not have been made. Specifically, without irmitation. this Mortgage secures a revolving ine of credit, which obligates Lender to
make advances to Grantor 50 long ae Grantor complies with all the terme of the Cradit Agresment. Such sdvances may be made, repaid,
and remade from time to time, subject to the imitetion that the total outstanding balence owing st any orwm time, gt including financs
charges on such belance ot a fixed or variable rate or sum as provided in the Cradit Agreement, any temporiry overagas. other charges,
and any amounts sxpended or advanced e provided in this paragraph, shall not exceed the Cradit Limit ss provided in the Credit
Agreement. It ls the intention of Grantor end Lender that this Morigage securss the belancs outstending under the Credit Agreament from

' thme to tme from zero up to the Credit Limit se provided above and any intermediete balance. The Hlen of this Mortgage shall not
axceed at any ﬂﬂl‘;ﬂ $585.000.00.

Lender. The word “Lender” means AmSouth Bank, its successors and aesigns. The Lender is the mortgages undsr this Mortgage.

Mortgege. The word "Morgage" means thia Mortgage betwesn Grantor and Lender, and inCludes without Himitstion all sssignments and
sacurity interest provisione relating to the Personal Property and Rants.

Personal Proparty. The words "Personal Property™ mean all aquipmant, fixtures, and other articies of personal proparty now or hereatter
owned by Grantor, and now Or hareafter sttached or affixed to the Raal Property; together with all accessions, parts. and additiona to, all

replacarmants of, and all substitutiona for, sny of such property; and together with all proceads (inciuding without limitation all nsurance
proceeds and refunds of premiuma) from any sals or other disposition of the Property.

Froperty. The word "Property” means collectively tha Real Proparty and the Perscnal Property.
Real Property. Tha words "Real Property” mean the praparty, intereate and rights described above in tha “Grant of Mortgage™ saction.

Asisted Documents. The words "Related Docurments” mean and include without limitation sll promissory notes, credit agreements, foan
agreemants, snvironmental agresmaents, guarsntias, zecurlty agreements. morigages, deads af trust. end all othar instrumants. sagreamants
and documants, whether now or harsafter existing, exscuted in connection with tha Indabtadnsas.

Rents. The word "Rents” maans all present snd future rants, revenues, inCcoma, issues, royalties, profits, and other benefits dertved from
thy Property.

THIS MORTQAGE, NCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERYY, IS
QIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFOAMANCE. Except ms otherwise provided in this Mortgage. Grantor shali pay to Lender all smounts secursd by this
Mortgage as they bezome due, and shall strictly perform el of Grantor’'s cbligations under this Mortgags.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possesaion and use of the Praperty shall be govarned by
the following provisions:

Possession and Lise. Unﬂl in defeult, Grantor moy remain in poasession end control of and operats and manage the Property snd collect
the Rerma trom tha Property.

Duty to Meintasin. Grantor shall maintein tha Property in tenantable condition and promptly parform sli repesirs. repiecemaents, and
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maintenancs Necasaary 10 preserve its value,
Hazardous Substancag. The terms "hazardous waste,” "hazardous substunce.” "dispcsal,” "relesse.” and "threstenad releasd,” se usad in
this Mortgage, shall have the ssme mesnings sa set forth in the Comprehensive Environmental Responss, Compersation, and Lisbillty Act
of 1980, se smanded, 42 U.5.C. Saction 9801, et sag. {"CERCLA"), the Supertund Amendmants and Reauthorizstion Act of 1888, Pub. L.
No. 99-489 ("SAAA"), the Hezerdous Materisis Trensportetion Act, 49 U.§.C. Section 1801, ot seq., the Rasource Cormervation and
Recovery Act, 42 U.8.C. Section 8801, ot ssq.. or other applicable stete of Federal laws, rules, or reguistions adopted pursusnt o eny of
the foregoing. The terms "hazardous wasts® end “hazardaus substance™ shall elso include, without Hmitation, petroleumn and petrodeum
by-products or any fraction thereo! and asbestos. Grantor represents and wertants to Lander that: (a) During the period of Gramtor's
ownership of the Property, thers has been no use, generation, manufecture, storépe, traatment, disposal, relesss or threatensd relsass of
any hazardous waste or subStance by any person on, under, about or from the Property; (b Grantor has no knowledge of, or resson 1o
belisve that there has Deen, sxcept ss praviously disciosed t0 and acknowledged by Lander in writing, (i) any use, QBOMIation,
manufacture, storege, treatment, dispossl, releass, or threstened release of any hazerdous waste Or BUDSISNCe on., under, apout or from the
Proparty by sny prior owners or occupents of the Proparty or (i} any actust or threstened litigation or claims of any kind by any person
relsting to such matters; and (c) Except as prisviovely disclosed to and acknowledged by Lender in writing, {i) neither Grantor nor sny
tenant, CONTrACIOr, ager or other authorized user of the Property shall use, generate. manufacture, atore, treat, dispose of or relssss any
nezardous waste or substance on, under, sbout or from the Property snd {il} sny such activity shall be conducted in compliance with all
sppiicable federal, state, end local laws, reguistions and ordinancea, including without limitation those laws, reguistiona, srxd ordinances
described above. Grantor suthorizes Lender snc ta agents to enter upon the Property to make such inepections and teats, st Grantor’s
uuplm.lll.rndlfmvMlmmmmcmu!hﬁmwﬂhmmmﬂuMW. Any inspections or
tasts made by Lender shall be for Lender's purpoess ¢nly and shell not be construed to craate any reaponaibiity or liability on the psrt ol
Lender to Gramtor or to sny other perscn. Tha representations and warrantias contained herein are based on Gramnior's due diigencs in
investigating the Property for hazerdous waste and hazardous substances. Grantar harsby {8) releases and waives sny futurs Claims
against Landar for Indemnity or contribution In the svent Grantor becomas able for cleanup or othes costs under any such laws, snd (bl
agrees to indemnify and hoid harmiesa Lender sgainst sty and all cisims, lo2ses, ligbilitias, damages. psnaities, and axpanses which Lenger
may directty or indireotty sustain or suffer reaulting from a breach of this section of the Mongage of as &8 consequence of any use.
genaration, manufscturs, storsge, dispossl. releese or threstenod relecss of a hazerdous waste of substance on the propertias. The
provisions of this saction of the Mortgage, imcluding the obligetion 10 indamnify, shall survive the payment of the indebtedness and the
setisfaction and reconveysnce of the lien of this Mortgage snd shell not ba sffected by Lender’'s scquisition of sny interest n the Property,
whether by foreclosure or otherwise.

Nulsanca. Waste. Grantor shall not Ceuss. conduct of PETMIT any NUSENCe NOr Commit, permit, or sutfer any stripping of of weats an or 10
the Property or any portion of the Froperty. Without iimiting the generality of the foregoing, Gramor will not remove, or grant 1o shy othet
party the right to remove, any timbar, minerals @inciuding ofi and gasl, soil, gravel or rock products without the prior written conssnt of
Lender.

Removel of Imprevements. Grartor shall not demoiiah or rfmove .sny (mprovements from the Rasl Property without the prior written
conssnt of Lender. As a condition to the ramoval of any improvemants, Lender may require Grantor to meks srrangements satisfuctory to

Lender to replecs auch Improvements with improvemants of st least squsl value.

Lendet's Rigitt to Enter. Lencier and its sgents and reprosentatives may enter upon the Resl Property #t all ressonable times to Ftend to
Lander's Interests and to inspect the Property for purposes of Grantor’'s compiance with the terms angd gonditions of this Mortgage.

Compliance with Govemnmental Requirements. Granter shall promptly comply with sl laws, ordinences. and regutstiona, now of haresiter
in attect, of all governments) authorities applicable to the use or occupsncy of the Property. Oramtor may conteat in good faith ey such
Iaw, ordinance, or reguistion and withhold complisnce during any proceeding, inciuding eppropriste appedis, 80 long aa Grantor hes notitied
Lender In writing pricr to doing so and 8o long 88, in Lander’s sole opinion, Lender’s intersets in the Property are not Jeopardized. Lender
may require Grantor to post adequate security or a aurety bond. reasonably satiafactory to Lender, 1o protect Lender’s interast.

Duty 1o Protent. Grantor sgress neithes 1o abandon nor leave unattended the Property. Grantor shalk do sl other acts, in addition 10 those
acts set forth sbove in this section, which from the character and use of the Property sre reasonably necessary to protect snd preserve the

Property.

DUE ON SALE - CONGENT BY LENDER. Lender may. at ta option, declars immaediately due and paysble all sums secured by this Mortgege upon
the sale or tranater, without the Lender’'s prior written consent, ot all or sny part of the Real Property, or any intersst in the Rast Property. A
“sals or ranafer- means the conveyance of Real Property or any right, title of interest therein. whether mgal, beneficial or squitable: whather
voluntary or involuntary: whethsr By outright sale, deed. Instaliment saie contract. Isnd contract, contrect for deed, lmssahold interest with 8
term grester then thies (1) years, lsase-aption contract, of by sale, sssignment, or tranater of sny beneficisl interest in or to ary land trust
holding titie to the Resl Property, or by any other method of conveyance qf Real Proparty interest, it any Grantor is & COrporation, partnersiwp or
limited lability company, transfer slao includes sny changs in ownarship of more than twenty-five percent (25%) of the voting stock, partnership
interests or limited Habliity company Interssts, sa the cese mey be, of Grantor., However, this option shall not be axercised by Lender if such
axercian is prohibited by feders! law or by Alabama law.

TAXES AND LIENS. The following provisions relsting to the taxes and jiens on the Property are a part of this Mortgape.

Payment. Grantor shall pay when dus (snd in sl avens prior to delinquency) ali taxes, payrodl taxea, specisl taxes, assassmants, water
charges and sewer service chargss levied againet or on account of the Property, and shall pay whan due sl claims for work done on or for
aarvicas rendered or materisl furnished to the Property. Grantor shall maintain the Property free of alt lene having priority over o equal 10
the interest of Lander under this Mortgege, except for the lien of taxes end aasassments not dus, except for the Existing incdebiednesn
raferred to below. and sxcept ss otherwlse provided in tha following paregraph.

Right To Comntest. Grantor may withhold payment of any tax, assassment. or cleim in connaction with a good faith disputs over the
obligation 1o pay, 50 long as Lander's intersat In the Property is not jsopardized. It 8 Hen srises or Is filed as a reguit o} nonpayment.
Grantor shall within fiftesn {18} deys sfter the lien arises or, it a lien Iz filed, within fiftean {15) days atter Grantor has notice of the filkng.
securs the discharge of the lien, or |f requested by Lender, deposit with Lender cash or & sufficiant corpormts surety bond or other security
satisfactory to Lendsr in sn amount sufficlant to discharge the tien plus any costs and attorneys’ feas or othar charges that could accrnm »s
a rasult of 5 forecioaure or sale under the len. in sny contest, Grantor shell defand itselt and Lender and shell satisfy sny scverss judgmant
befors anforcement sgainat the Property. Gramos shall name Lander as an sdditional cbligee under any surety bond fumished in the

contest procesdings.

Evidence of Payment. Grantor shail upon demand furnish to Lender satisfactory evidencs of payment of tha taxes of assasaments snd shail
suthorize the sppropriate governmaental officlsl to deliver 10 Lender at any time a written statement of the taxes and assesamants egainst

the Property.

Notioe of Construction. Grantor shall notify Lender at least fifteen (15) days before any wark is commenced, sny services are turnished, or
any materisls are suppiied to the Property, It any mechanic’s lien, materisimen’s lhen, of other Ben could be asserted on account of the
work, services, or materials. Grentor wil upon regquest of Lender furnish to Lender advance sssurances satistactory to Lander that Gramor
cen and wilt pay the oost of such improvements. ’ ~

PROPERTY DAMAGE INBURANCE. The following provisions relating to insuring the Property are a part of this Morigage.

Mairenance of insurancs. Grantor shall procure and maintein policies of fire insurance with standard sxtonded coversge andorsamants on
a replacement baeis for the full insurable value covering all iImprovements on the Real Property in sn smount sufficient to avold spplcation
of any coinsurance clause, and with s standard morgeges clause in fevor of Lender. Policies shall be written by such HEUrantd COMpanies
and in such form 33 may be reasonably sccaptable 10 Lender. Grantor shal daliver to Lender cortificates of coverage trom sach insurst
conteaining a stipuistion that coverage will not be cancelled or diminished without & minimum of ten {10} daye’ prior writen notice to Lender
snd not containing sny discisimer of the insurer's lisbility for tailure to give auch notice. Each irmurance policy siso shall include an
arddorsement providing thet coverags in favor of Lender wilt not be impaired in sny way by any act. omission of defauit of Grantor or any
pther parson. El'l:n.ldthlﬁuiPropﬂ'tvltmthmbmnmclncutadinmamnwwmmmrnfﬂnmdiwr
Managament Agency ss » spacial flood hazerd sres. Gramtor agrees to obtain and maintain Federal Pood nsurance tor the full unpad
principsl balance of the loen, up 10 the maximum policy limits set under the National Flood insuranca Program, or as otherwiss required by
Lander, and to maintain such ineurance for the term ot the loan.

Application of Prooseds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proof of foss if
Grantor feils to do s0 within fiftesn [16) days of the casusity, Whether or not Lender's security ls Impaired, Lender meay, at its election,
apply the procesds to tha reduction of the Indebtedness, payment of any lien stfecting the Property. or the rastorstion and repair of the
Property. If Lender slects to apply the procesds to restoration and repsir, Grantor shall repeir or replace the damsged or destroyed
improvaments in 8 mannar aatistactory 10 Lender. Lender shail, upon satistactory proof of such sxpenditure, pay of NEHMDUISS Gramor from
the procesds for the reasonabla cost of repalr or rewtorstion it Grantor Is not in default under this Mortgege. Any procesds which have not
besn disbursed within 180 days after their recalpt snd which Lender has not committed to the repsir or reatoration of the Propedy shall be

R R DT e
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to the principal baisnos of the indabtedness. i Lender holds any proceeds after payment in full of the indebtedness, such procesds shall be
paid to Grantor,

Unexpired insurancs st Sale. Any unexpired insurance shall inure 1o the benatit of, and pass to, the purchaser of the Property coversd by
this Mortgage at sny trustese’s sale or other ssle heid under the provisions of this Mortgage. or st any foreciosurs sala of such Property.

Compliance with Existing indebtedness. During the period in which any Existing (ndebtednass deacribed batow is in effect, compliance with
the INSUSNCe Provisions contsined in the instrument evidencing such Existing indebtedness shall constitute complience with the insurance
provisions under this Mortgaga, to the extent compiience with the terms of this Mortgage would constitute s duplicetion of insurance
regquiremant. [t sny prooseds from the Inaurance bacome payabia on loss, the provisions in this Mortgage for division of procesds shall
i appty only to that portion of the proceeds not payable 10 the hoider of the Existing Indsbtednass.

EXPENDITURES BY LENDER. it Grantor fails to comply with any provision of this Mortgage, including any obligation to maintain Existing
Indsbtednass in good stending ss required below. or if sny action or procesding is commenced that would materisily attect Lender’'s interesis in
the Property, Lander on Grantor's bahalt may, but shall not be required to, take any action that Lender deams appropriste. ‘Any smount that
Lander axpends in 30 doing will besr Interest st the rate providad for in the Credit Agreement from the date incurrad o+ pald by Lendar to the
dats of repayment by Grantor. Al such expenses, 8t Lander's option, will (a} be payable on demand, {b} ba added to the Dalance of the credit
ire and be apportioned among snd be payabla with any instaliment payments to become due during aeither (i} the term of any applicable
: insurance policy or {l} the remaining term of the Credit Agresment, or (C) be traated as 8 balioon payment which will ba dus and paysbile at the
! Cradit Agresment’s maturity. This Morigage siso wiil secure payment of these smounts. The rights provided for in this paragraph shall be n
: addition to any other rights or any ramadies t© which Lander may be antitied on account of the default. Any such action by Lendar shall not be
mmtmdnnurmmd-famlnutnhlrL-ndarmmmmntituﬂurwinwmﬂdhuwhad.

WARRANTY: DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this Morgage.

Tive. Grantor warrants that; (sl Grantor holds good snd marketable title of record ta the Property in fea simple, tree snd clear of all bens
and sncumbrancas other than thoss sat forth in the Real Property description or in the Existing Indebtedneas section below Of in any title
insurance policy, title report. or final tite opinion lssusd In favor of, and accepted by, Lender in connection with this Mortgage, and (bl
Grantor has the full right, power, and suthority to execute and daliver this Mortgage to Lender,

Defenss of Title. Sublect 10 the axception in the paragroph sbave, Grentor wamants and will forevar defend the titia to the Property sgainat
the lawhs claims of sil persons. n the avent any action or proceeding is commaenced that questions Grentor's title or the nterest af Lendar
under this Mortgage. Grantor shall defend the action at Grantor's axpensa. Grantor may be the nominal party in such procesding, bt
Lendar shail be entitlad 10 participate in the procestding and to be represamted in the proceeding by counsel of Lender's own choice. and
Grantor will deltver., or cause 1o ba deliversd, 10 Lander such instruments as Lender may request from time to time to parmit such

participation. »

' Complisnce With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with slt axisting spplicable laws,
: ordinancas, and reguisticna of governmental suthorities.

EXISTING INDEETEDNESS. The following provisions concerning axisting indsbtedness {the “Existing Indebtedness®) are a part of this Mortgege.

f Existing Lisn. Tha llsn of this Mongage sscuring the Indebtadness may be sacondery and inferior to sn existing lien. Grantor axpraasly,
covenarita and agress to pay, or ses 1o the psyment of, the Existing Indabtedness and to prevent any dafault on such indebtednass, any
detautt under the instruments evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modifiostion. Grantor shail not enter into any agresment with the holder of any mortgage, deed ot trust. or other security agresment
which has priority over this Mortgege by which that agresment is modified, smended, axtended, or renewed without the pnot welttan
consent of Lander. Grantor shall neither request nor accept sny tuture sdvances under any such sscurity agresement without the pror
writtert conaant of Lender,

CONDEMNATION. Tha following provisions relsting to condemnation of the Property are a part of this Mortgage.

Applicetion of Net Proocseds. If all or any part of the Property is condemned by sminernt domain proceedings of by sny pro¢eeding or
purchane n liew of condemnation, Lender may at its slection raquire that ail or any portion of the net proceeds of the award be apphed to
tha indebtednsss or the repalr or restoration of the Propsrty. Thae net procseds ¢f the sward shail maan the award sfter payment of all
ragsonable costs, expenses, and sttorneys’ fees Incurred By Lendesr In connsction with the condemnation.

Procesdings. | any proceeding in condemnation is filed, Grantor ahall promptly notify Lender in writing, and Grantor ahail promptly ulu*
such staps ss may be nacsssary to defsnd the sction and obtain the award. Grantor may be the nominal party in such proceseding. but
Lender shall ba sntitied to participats in the procesding and to be rapressented in the prodesding by counssl of ts own choice, and Grantor
will deliver or cause 10 be deliversd to Lender such Instruments ss may be regueated by it from time to fime to parmit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following proviskons relsting t¢ governmantal taxes.
tees and charges are & part of this Morgags:

Curreivt Taxes, Fess and Charges. Upon requast by Lender, Grantor shall axecute such documents in sddition to this Mortpage and take
whatever other sction is requested by Lender to perfect and continue Lender’s lisn on the Real Property. Grantor shail reimburse Lander tor
sl taxes. o8 described below, together with all expenses Incurred in recording, perfacting or continuing this Mortgage, including without
limitation al taxes, fees, documentary stamps, and othar charges for recording of registering this Morigage.

Tuaxes. The fotlowing shall constitute taxes to which this section applies: (a) a speciic tax upon this type of Mortgege or upon ell or any
: part of the Indebtedness sescured by this Mortgage: (b} a specific tax on Gramtor which Grantor is authorized or required to daduct from
payments on the Indabtedness sscured by this type of Mortgege: icl a tax on this type of Mortgage chergeabls agaigst the Lander or the
holder of the Credit Agresment; and (d) s specific tax on sll or any portion of the Indebtedneas or on payments ot principal and intares!

made by Qrantor.

’ Subssquent Taxes. [f any tax to which this saction applies is snacted aubsequent to the date of this Mortgage, this avent shall have the
sams siect as an Event of Default {as defined below). and Lander may exerciss any or all of its avallable remediea for an Event of Default
as provided below uniess Grentor either {8} pays the tax before it becomes delinquent. or {b} contasts the 1ax as proviged above in the
Taxes snd Lisns section and deposits with Lender cash or 8 suffickent corporate surety bond or other security satisfactory to Lendar.

SECURITY AQREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as & security agreement are & part of
thia Mortgag®e.

Security Agreement. This instrument shall constitute a security sgresment to the extent any of the Proparty constitutea fixtures or other
personal property, and Lender shall have all of the rights of & secured party under the Uniform Commercial Code as amendad from time to

time.

Security interest. Upon request by Lendar, Grantor shall exiscute financing ststements and take whatever other action i requestad by
Lendar to perfact and continue Lender's sscurity interest in tha Rents and Fersonal Property. In addition to recording this Mortgege in the
raal property recorda, Lender may, at any time snd without further authorization from Grantor, file executed counterparts, copws or
raproductions of this Mortgage 83 a financing ststement. Grentor shall reimburse Lender for all expenses incurred in perfecting or
continuing this secwity intersst. Upon defeult, Grantor shell asasmble the Personal Property in 8 mannar send 8t a place reasonably
convenient 1o Grantor end Lencer and maka it avallable to Lender within three (3) days after recaipt of written demand from Lender.

i
Addressas. The mailing addressss of Grantor {debtor) and Lander {securad party). from which information concerning the sacurity interea!
granted by this Mortgege may bs obtsined lssch as required by the Uniform Commercial Code), are sa stated on the first page of thia

Mortgage.

, FURTHER ASBURANCES: ATTORNEY-N-FACT. The ifollowing provisions relating to further assurances and atterney-in-fact are a part of this
i Mortgage.

5 Further Aseurances. At any time, and from time to time, upon requast of Lender, Grantor wilt make. execute and deliver, ofr will cause 10
be made, executsd or delivered, to Lander or to Lender's designee, and whan requested by Lander, cause to be Hisd. recorded. refied. or
rarscorded. a8 the case may be, at such times and In such offices and places as Lender may deem approgriste, any angd alt such morigages.
deads of trust, sscurity deeds, security sgresmants, finsncing statements, continuation stetements. instruments of hurther assurance.
certificates, and other docurments a8 may, I the soie opinion of Landar, b necessary or Jesireble in order to effectuste, complete, perfect,

contlnue, or preserve {a} the obligetions of Grantor under tha Cradit Agresment, this Mortgage, and the Ralated Documents, and (b) the
lens and escurity interests crested by this Mortgage on tha Property, whether now owned or harsaiter acquired by Qrantor.  Linksss
prohiblted by law or agreed to the contrary by Lendar in writing, Grantor shall reimburse Lender for all costs and expensss incurred in

| connaction with tha matters referred to in this paragraph.
Artornay-in-Feet. if Gramor falls to do any of the things raterrad to in the preceding paragraph, Lander may do so tor and in the name of

L I S LI T S
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Grantor and st Grantor's sxpense. For such purposes, Grantor hersby krevocsbly appoints Lender ss Grantor's sttomey-in-faot for the
purposs of making, executing, detivering, filing. recording. and doing sfl other things as may be necessary or desirable, W Lancler's sols
opinion, to accomplishsthe matters reterred 10 in the preceding paragraph.

FULL PERFORMANCE. uurmpm.mnﬂnwlm.Mwmmﬂlmmwmm.wmm.
t-mﬂnlmﬂnw-dhm.muﬂbymtmundﬂnprwuldhmcwhw.anduﬂwwhap-ﬂunnlalmmw
tmonﬂrlntnru-ndntthww.umm-mwmmﬂumnmmmfmmﬂﬁMaftummdniubhw
of termination of any financing stetement on file evidencing Lander's security intarest in the Rents snd the Personat Property. Gramtor will pey,
ﬂmwww.mmmmﬂmmummummm.

DEFAULT. Each of the following, st the option of Lender, shell corstitute .an event of default {"Evemt of Default™} under this Morigage: (@]
Erl.-ntnrnnnwlﬂhnﬂwmutulwmwmﬂonltlmﬂmhmwimmmum account. This can inClude, tor
sxampie. a Talae statement about Gramtor's income, sasets, Asbifities, or any other sepects of Grantor'a financial condition. (b)) Grantor coas NOt
meet the repayment terma of the credit ina account. {uiw-mnrirucﬂmmlfhmﬂuooht-rnlhrthecuditlinnawt
or Lendar's rights In the collsteral. This can Inciude, for sxemple, feilure to maintain required ineurance, wasta or destructive use of the
dwaelling, fellure to pay taxes, desth of sll persone liable oh the sccount, transfer of tithe or sale of the dwelling, creation of a lien on the dwelling
withaout Lendes’s parmission, foreciosurs by the holder of another hen, or the ues of funds or the dwalling for prohibited purposel,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occuerenca of any Event of Defeult and at eny time thersalfter, Lendar, at itz option, may
axerclss any ane or mere of the following rights and remedies. in sddition to any other rights or remadies provided by law:

Accelerate indebsedness. Lender shall have the right at its option without notice 1o Grantor 10 declare the entire Indebledness smmediately
dus and payabie, including sny prepayment penalty which Grantor would be meguired to pay.

UCC Remedies. With respect 1o sl or sny part of the Personal Property, Lender shall have sll the rights and remedies of a secured party
undar the Uniform Commarcial Code.

Collect Ments. Lender shell have the right, without notice to Grantor, to take possession of the Praperty and collect the Rents, Including
amounts past dus and unpald, and epply the net procesds. over and sbave Lendar's coats, agsinst the indebtadness. In furtherance of this
mht.wmmmmtmnﬂwwumﬂwtn maks payments of rent of usa fees directly to Lender. If trp Renita oro
collacted by Lendar, then Qrantor irvevocably designates Lender as Grantor's sttorney-in-fact to endorss instruments received n paymenm
therect in the name of Grantor and to negotiate the same and colect the procesds. Payments by tenants or other usars to Lender In
rnpunutnLlndvlr'ldcm.ndlhlﬁutilfvthiubﬂgathmhrwtﬂuhmupummm.wrnﬂ'-rurnntmprnwnmmmrm
demand sxisted. Lander may exercise its rights under this subparegraph elther in person, by agent, of through & Tecesver.

Appolt Recelver. LundtrlhﬁhlﬂthlrbmttnMwummivﬂnpmmmmuumhnufmmmmnutﬂuPrn-purnr.withth-r
pnwurtnpmtrctlndprmmﬂ-M,mmrmﬂuﬁoplmprMthm.mdmmlmmFtuntl!mmth
Proparty and apply the proceeds, over and sbove the cOst of the receivership, against the indebtedness. The racetver Mmay sve without
bond i permitted by law. Lender’s right to the appointmentiot a receiver shall sxist whether or not tha apparent value of the Property
sxcesds the Indebtedness by e substantial amount. Employment by Lender shall not disquelily & person from serving B8 # receives.

Judiclel Forsclosurs. Lander may obtsin a judicisl decres forecicsing Grantor’s interest in afl or any part of tha Property.

Nonjudicial Sale. Lnnd.rﬂullhmﬂwﬂzﬂmunpumﬂn#ﬂwhmnm,wnhmwmnuumlmhmm.mqiﬂnﬂ
nntic-nfmltim.pim-ndmufnh.togothcrwiﬂuducdpthnnftmmmtﬂum.wwblicathnm.wmhrtﬁulﬂl
:ucuuiﬂwutllnmnlwlp-pﬂp;ﬁuhdhhmwmmﬂuhwmmﬂmﬂﬁmmm:ﬂmhI-n-c.lt-d,tﬁuﬂtru
Frnpartvmr:umpmmpnrumiuundﬂmlmmﬂmmﬂnuﬂ:ttnumhfruntnfﬂufmnturmlindmrnftmwm
thurcuuntﬂnwﬁchth-hopwwmhnﬂd.mnmmﬂﬂmwpmw.hmm.nmuutm.tnﬂnwmhr
cash. HthuruilﬂuiWmhmﬂuﬁ-rmumwhmﬂunnmm.mﬂﬂﬁonﬂlh made In all counties wheare the
Rsal Property to be sold is locsted. lfnur-wwrhMﬁihﬁdinmmmwhﬂhlwﬁlﬂﬁmmmhmﬂhm-m.ﬂ'llnntiﬂ
uhultbipuhliﬂndinin-wwpubliﬂhdlnmndwngmmwmmlsimﬂwuh. The saie shall be heid betwaen the
hounnfti:ﬂu-.m.-rud4:on.m.mﬂuhydulwmdhrm:mniuufﬂupawmufnhmd-rtmM-urtw. Lender may id at
|nvnhh|dmd-rttnurmnithhmewmmwﬂwhw-tﬁdﬁrmm+ Grantor hareby whives any
snd i vights 10 heve tha Property marshsiled. hmmwmm.meuHumuﬂﬂmnwmn!ﬂu

Property togather o¢ separstely, in one ssle or by separate asles.

Deficiency Judgmant. |t permitted by spplicable law, Lender may obtain 8 judgment for any deficiency remaining in the Indebisdness due
to Lender uft-rlppﬂuﬂnnufllnmmuaﬂﬂdhumﬂﬂnMMnfthﬂgm-pmminﬂﬁ-mﬁon.

Tenancy st Sulfersrwos. | Grentor remasins in posssssion of the Property after tha Property is soid ss provided sbove of Lender otherwise
becomes sntitted to possession of the Property upon defsult of Grantor, Qrantor shall becoms 8 tenant at sutterance of Lercer or the
purchaser of the Property and shall, st Lender's aption, either (a} pay 8 rassonabie rental for the use of the Property, or (D} vacate the
Property immedistely upon the demand of Lender.

Other Rernedies. Lander shall have sl other rights and remadies provided in this Morigage or the Credit Agreement or syailable at lew or in
aquity.

Sale of the Property. To the extent permitted by applicable law, Grantor hareby waives any and sll right to have the property marshaiied.
in axercising s rights and remedise. Lender shall ba free to salt all or eny part of the Property topether of saparstely, in one sale Of by
separats seles. Lander shall be entitied to bid st any public sale on all or any portion of the Property.

Notice of Sals. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property of ot the time
after which eny private sale or other intended diaposition of the Parsonal Property is to be made. Rsssonable notice shail mean notica
givan st least ten (10} days befure the time of the sale or disposition. b

Waiver: Blection of Remedies. A waiver by eny party of » bresch of 8 provision of this Mortgage shall not constitute & waiver of of’

prejudice the party’s rights otherwise to demand strict compliance with that provision or any other provision. Election by Lander to pursue
sny remedy shell not exciude pursuit of any other remedy, and an glaction to make axpenditures or taks action to pertorm an obligation of
Grantor under this Mortgege after faliure of Grantor to perform shall not aftect Lendar's right 16 declars a dafault and sxercise ite remedies
under this Mortgage.

Attomeys’ Fess; Expenses. | Lander institutes any sult or sction 1o sntorce sny of the terms of this Mortgege, Lender shell be entitied to
recover such aum o8 the court may adjudge ressonsble ss stiorneys’ tees at trig! and on any appesl. Whether or not sny cowrt sction i
involved, all ressonable expenses Incurred by Lender that in Lender’s opindon ars necessary at any time for the proteciion of its ntereet or
tm-nhrummmmmmumuihlndtbmummlmmwlh.lllbnrinmutrrmund-lunt
sxpenditure unti repeid st the rate provided for In tha Credit Agreement. Expenses covered Dy this paragraph incluge, without Hmitation,
howaver subject to sny Omits under spplicable law, Lender's attorneya’ fees and Lender’s legal expeness whathar or not thare is 3 lawsult.
inchuding sttorneys’ fess for bankruptcy proceedings (including stforts to modity or vacats any sutomatic stey or injunction), sppasis and
sny enticipated postjudgment colection services, the cost ‘ot searching records, oblaining title reports {inciuding foreciosure réports|,
surveyors’ reports, and sppralesl fees, and title insurance, o the extent permitted by applicable law. Grantor also will pay any court coats.
in addition to sl other sums provided by law. Gf.nhrwmww’humurﬁrhmmﬂonwhhm,mﬂmm
moditying the losn. In addition, i this Mortgage is subject to Section B-19-10, Code of Alabama 19785, as amended, any attomaeys’ fees
provided for In this Mortgege shall not excesd 16% of tha unpaid dabt after default and referral to an sttormay who is not a salaried
employes of the Lander. \

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitstion eny notice of defeult and sny
notics of sale 1o Grantor, shall be In writing, may be sent by telefacsimile luniess otherwisa required by law), and shall be sHective when
asctuaily dailvered, or when depceited with a nationally recognized avernight courier, or, if mailed, shall be deemed ettective whan deposited in
the Unitad Stetes mak first cless. certified or registered maii, poatsge prepald, dirscted 1o the sddrasses shown near the Beginning of thia
Mortgage. Any party may change lts address for notices under this Mortgage by ghving Tormal written notice o the other perties, spocitying
that the purposs of the notice is to chenge the perty’s address. Al copies of noticas of foreclosurs trom the hoider of any len which has
priority aver this Martgage shall be sent to Lendar's sddrass, a3 shown near the beginning of this Mortgage. For natice purposes, Grantor
agrees 10 keep Lender informed at sll times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscefisnscus provisions are a part af this Mortgage:

Amendments. This Mortgsge, together with any Related Documents, constitutes the entire understanding &nd sgreement of the partes as
to the matters set forth in this Mortgage. No siteration of or amendment to this Mortgage shall be sHective uniess given in wrhing and
signed by the party or partiee mhttnbcchlrgndurbuundhythtﬂuruﬁmnrummdmm.

Applicable Law. MWMMMMMHﬂMMWhNMﬂAM. This Mortgage shell be

- e s
J | '1.:,1.. !

i



1
L

09-18-1988 MORTGAGE Page 6
Loan No 514280 (Comtinued)

'M

mwwmuuhwmmmuummﬁm.

Capton Haadings. Clﬁﬁwmmwlmmwlﬂmmwmmﬂvamlrlmttnbumndtulnurprﬂnrdlﬁnlﬂu
provisiors of this Mortgege.

Merger. Thare shail be no merger of the intarest or eatata created by this Mortgage with any other intarast of estate in the Property st any
time heid by or for the benefit of Lender in any capacity, without the written consent of Lander.

Multiple Parties. Al obligationa of Grantor undsf thie Mortpage ahall be joint and several, and aHl referances to Grantor shall mean each and
avaty Grantor. Thia meana that sach of the persona signing below is responsible tor all obligations in this Morigags.

Seversbility. |f a court of competent |urisdiction finds any provision of this Mortgags to be invalid or unenforcesbie e to any person or
circumetance, auch finding sheft not render that provision mvalid of unenforcesble as to any other persons or circumstances. | feasble,
any such offending provision shall be deemed to be modified to be within the limits of snforceability or velidity: however, H the offending
provision cannot be so modified, it shall be stricken and sl other provisions of this Mortgage in all other respecta shall remain valid end
snforcesbls.

Successors anwd Assigns. Subject to the limitations atated in this Mortgaga on transfer of Grantor's Interest. this Martgege shail be binding
upon and inure to the benafit of the parties, their sucosssors and assigns. 1f ownarship of tha Property becomes vested in & person other
than Grantor. Lender, without notica to Grentor, may desl with Grantor’s successors with reference 10 this Mortgape and the Indebilednels
by way of forbasrance or extsnmion without relsasing Grantor from the obligations of this Mortgage or liability undsr The indabtedness.

Tims |a of the Essence. Tima is of the ssssnce in the parformance ot this Morigage.

Waiver of Homesteed Exemption. Grantor hereby releasss arxi waives all rights and benefits of the nomestead sxemption iaws of the State
ot Alsbama as to all indebtedness secured by this Mortgage.

Waivers and Consents. Lsnder shall not be desmed to have waived any rights under this Mortgage {or under the Related Dacurmenis}
ontes such waiver Is In writing snd signed by Lander. No delay or omission on the part of Lendec in axercising sny right shall Operats as 8
waiver of such right or sny other right. A waives by any party ot a provision of this Mortgage shall not constituts o wiiver of or prejudice
the party’s right otherwise to demand strict complisnce with that provigian or any other provision. No prior wakver by Lender, nor sny
course of desling between Lender snd Grantor, shall constitute » waiver of any of Lendar's rights or any of Grantor's obligations &4 10 any
future transactions. Whenaver consent by Lender ia requirad in this Mortgage, the granting of such consant by Lander in sny instance shall
not constitute continulng conasnt to subssquent instances whers such consant s reguired.

ARBITRATION. Any controversy, clasim, disputs or Issue relsted to or arising from {A) the -interpretation, negotiation, execution, signment,
sdministration, repaymeant, modification, or extenslon of thia document or the loan (B) any charge or cost incurred under this document or the
loan (C) the colection of any emounts dus under this document of any gssignment thereof (D) any atleged tort reiated to or ansing ocut of this
document or the loan or (E) any bresch of any provision of this document, shall be seftied by scbitration in accordance with the Comenercial
Arbitration Rulss of the Amerncan Arbitration Asscciation (the “AAA Rules”). Any disagresment es 10 whaether a particular dispute or claim
subject 1o arbitration under this paragraph shalt ba decided by arbitration in accordancs with tha provisions of this paragraph. Commancemant
of litigation by sny person antitied to demand srbitration under this paragraph shall not waive any right that person has to demand arbitration
with respect to sny countercleim or other clatm that may be made against thet parson, whether in, relating to, or arising out of such litigation. or
otharwliss., The Expedited Procedures of the AAA Rulss shall apply in any dispute whera the aggregate of el claime and the aggragats of all
countsrciaima sach lg in an amount less than $50,000. Judgement upen any sward rendersd by sny arbitrator in any such arbitration may ba
sntared in any Court having juriadiction thereat. Any demand for arbitration under this document shall be mada no later than the date whan sny
judicial action upon the same matter would be barred under any spplicable sistue of limitations. Any dispute 83 to whather the sistue of
limltations bara the arbitration of such matter sheh be decided by arbitration in sccordance with the provisiona of this paragraph. The locale of
any arbitretion procesdings under this document shall be In the county where the document waa executed or such other location as is mutually
scceptable to all parties. This document evidences 2 "transdaction involving commerce™ under the Federal Arbitration Act. WiTH RESPECT TO
DISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TO A TRIAL BY JURY ARE HEREBY EXPRESSLY WAIVED.

Notwithstanding the preceding paragraph of the exercise of srbitration rights under this documant, each party may |1} foreclose
ageinst any real or personal property collateral by the sxercise of the power ot sale under any applicable mortgage, deed of trust or security
agreamant or under applicable law; (2) axarcisa any sal! help remedias such as set aff ar reposasasion; or {3) obtasin provisional or ancillary
ramedias such aa repievin, Injunctive relief, attachment, or sppointment of a recaiver from & court having jurisdiction, batore, during or aftar the
pendency of any arbitration procesdings. This arbitration provision shell not be interpreted to require that any such remedias be stayed, abated
or ptherwise suspended pending any arbitretion or request for arbitration. The exarcise of s remedy shall not waive the right of either party 1o
resort 1o arbitration. :

i
DEFENSE COSTS. In addition to the costs and axpenses | have agreed to pay above, | will pay ail costs and expenses incurred by Lender srising
out of or relating to sny steps or sctions Lender takes to defend any unsuccesaful claim, allegation or counterclaim | may maks agsnat Lender
Such costs and sxpensss shall include, without limitation, sttorneys’ fees and costs.

TERM OF CREDIT AGREEMENT. Unless sconer terminated according 1o the provisions thereot, the Credit Agresment shall tarminate and axpire
20 years from tha date of this Morigages.

tACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROYISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO IT6
TERAMS.

CAUTION - [T I8 WAPORTANT THAT YOU THORQUGHLY READ THE CONTRACT BEFORE YOU SiGN IT.

GRANTOR: "

_.
R
-
.
<
L — -

MNama: JMMY SARRIS

Addresa: P.0. Box 830721

City. State, 2WP: Brmingham, AL 356283
_r
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. " INDIVIDUAL ACKNOWLEDGMENT

mareor AlQHGA |
} b0
COUNTY wﬁi’iﬁ)‘j )

|.mmmwwmm-thmmmmmmmmm,wmmmmumn-ﬂnquccm..nvnn.
whose Names sre signed to the foregoing instrument, snd who sre known to me, scknowiedged befors me on this dey that. being informed of
the contanta of said Mortgege, thwy sxecuted same visuntardy on the day the. bears dete. Q

A 5 .19 6 .

Given under iy hand and officlal seel this day of
LQ.JJ.&A_};“LZQ_H/JUM

NOTE TO PROBATE JUDGE

Code of Alebarma 1978, e amended, the mortgage Mling privilege tax on .
tharsol) of the cradit mit of $88,000.00 provided for herein, which is the maximum principal indebtedness to be secured by this Morigage =

any one time,

R PV /e 74"
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LASER PRO, fleg. U8, Pat. & TN, OF,, Ver. .25 1) 1990 CFI ProServiomm, tng. A rights ressrved. EAL-GO3 IWS14280.L8 L1.0VL) . ' —




