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This instrument prepared by
ENTRAL STATE BANK
State of Alabama gmt Office Box 180
SHELBY County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURK is made and entersd into this _ 3t D day of October 498 . . cdbetween .. . . ...
Randy Selman, an unmarried man

{hereinafier called “Mortgagor,” whether one or more) and CENTRAL STATE BANK, Calers, Alsbama, an Alabama banking corporation (hereinafer
called "Mortgages').

WHEREAS, said Mortgagor is (are) justly indebted to the Morigagee in the principal sam of _S€ven Thousand Seven Hundred

dollars ($ 7,775.55-== ) as evidenced by that cartain promissory note of even data Yw &“ﬁ.ﬂ?ﬁﬁ% ﬁﬁﬂmm

which is plylhh in accordance with ite Lerma, and which has a final maturity date of ._ October 9, — 1993

WHEREAS, Mortgagor agreed in incurring said indebiedness that this mortgage ahould be given to secure the prompt payment of the inds btedness
svidenced by the promissory nots or notes herwinabove specifically referred to. as well ap any extansion or renewsl or refinancing thereol of any
part or portion thersof, and alsc 30 secure any other indebladness or indebtadnesses owed now or in the future by Morigagor to Mortgagee, as more

fully describad in the naxt paragraph hereof (both of which diffsrent type deiia urs hervinafter mlluﬁw:lr called “the Debt™); and,
»

WHEREAS, Mortgagor may be or hersafter become further indebted 1o Mortgagee, an may be evidenced by promissgry note or notes ur otherwise,
and it is the intent of the partiss hereto that this mortgage shall secure any and sl] indeltodnensen of Mortgagor to Mortgagee, whether now exishing
or hereafter arising, due or to become due, absolute or contingent, liquidstsd or unliquideied, direct or indirect, and, therelore, the partics intend
this mortgags to secure not only the indebtedneas evideneed by the promissory note or notes hersinabove specifically referred to, but sl o secure
any and all other debts, obligations or liabilities of Mortgagor Lo Mortgngee, now existing or hereafiar ariving before the payment in fuil of Lhe
indeMedninsa svidenced by the promissory nois or notes hereinabave specifically referred to (such as, any fature loan or niy future sdvance}, logether
with any and all exiensions or renewals of same, or any part thereof, whether evidenced by nole, vpen account, endorsement, guaranty, pledge
or otherwise.

NOW, THEREFORE, in consideration of the premisss, Mortgagor, and ali others executing this mortgage, does (do} hereby grant, bargan, sell
and convey unto the Morigagee the following described real sstate, together with all improvemenia therron and appurtenances thervio, situated
in .

SHELBY County, Alabama {said real sstate being harsirmfter called “Real Estate™:

(SEE ATTACHED PAGE FOR LEGAL DESCRIPTION) !
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TO HAVE AND TO HOLD the Resl Estate unto the Mortgages, its successcrs and nasigne forever. The Mortgagor covenants with the Morigagee
thet the Mortgagor is lawfully ssised in fer simple of the Real Estate and has a good right to sell and convey the Renl Estate ay nforesaid: :gnl.
the Heal Estats is free of all encombrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title w the
Res! Eatate unto the Mortgagee, against the lawful claimne of all pereons.

For Lthe pugou of furthler sacuring the payment of the Dabt, the Morigagor agress io: {1} pay all taxes, assesaments, and other iens taking
priority over this mw:g: (hereinafter jointly called "Liena'), and if defaull is made in the payment of the Liens, or any part thereof, the Mortgagee,
at its option, may pay s, {2) kaep the Real Evitate continvousty insured, in such manner and with such companiss na may be satisgfaclory
to the Morigages, against ioss by fire, vandalism, malicious mischisf and other perils usually coversd by a fire insurance policy with standard
extanded coverage endorssmuni, with loss, if any, payable to the Mortgagee, as its intsrest may appear; such insurance Lo be in an amount st
least equal to ihe fall insurabie value of the improvemenis located on the Real Estate unless the Mortgagee agrem in writing that auch insurance
may be in a Tesser amount. The al inaurance policy snd all replacements therefor, shall be delivered to and held by the Mortgagee unti}
the Debt is paud in foll. The original inpurance policy and sl replacemsent therefor must provide that they mav not be cancelled walhout the insurer
Riving at leaxt fifteen days prior written notice of such canceilation to the Mortgagee.

The Mortgager hereby ssaigns snd pledges to the Mortgages, as further security for the payment of the [lebt, each and every policy of hazard
insurance now or hersafter in offect which insures said improvementia, or any part thereof, together with all the night, title and interest of the
Morigagor in and to each and svery such policy, including but not Hmited to all of the Mortgagor's right, title and interest in and 1o any premiuins
paid on such hazard insurance, incloding sll rights to return premiums. [f the Mortgagor fails to keep the Real Estate insured as sppcified sabove
then, at the election of the Mortgages and without notice to any person, the Morigagre may declare the entire Dbt due and paysble and thi
mortgage subject to foreclosurs, and this mortgage may be foreclosed as hereinafter provided: and, regurdless of whether the Mortgagee declares
the entire Dabt dus and payabie and this morigage subject to foreckwurs, the Mortgagee may, but shall not be obligated to, insure the Hea) Estate
for ita tull insurable value (or for auch lesser amount as the Mortgagee may wish} against such niaks of ioss. for ils own benefit. the proceeds
from such insurance (leaa cost of collecting same), if collected, to be credited aguinet the Debt, or, at the election of the Mortgagee. such proceeds
may be used in repairing or meconstructing ths improvemenia located on the Real Estate. All amounts spent by the Morigagee for insurance or
for the payment of Liena shall becoms a delt due by the Mortgagor to the Mortguagee and st once payable, without demand upon or notice to
the Mortgagor, and shall be secured by the lien of this morigage, and shall bear interest from date of payment by the Mortgages unu! paid sl
Lthe rate providad in the promissory note or notes referred to hereinabave.

As further security for the paymeni of the Debt, the Mortgagor hereby nssigns and pledges o the Mortgagee the following descnbed property.
rights, claime, rents, profits, isaves and revenups:

i all renta, profita, issues, and revenues of the Heal Egtate from time to Lime accruing, whether under leases or tenancies now existing or hervafter
creatad, reserving to the Morigagor, so long as the Mortgagor is not in default hereunder, the nght Lo receive and retain such rents, profits, issues
and revenues:

2. all judgments, awards of damages and seitlements hereafiar made regulting from condemnation proceedings or the taking of the Real Eatate,
or any part thersof, under the power of sminent domain, or for any damage (whether caused by such taking or otherwise} to the Renl Eataw,
or any part thereof, or to any righia appurtsnant thereto, including any sward for change of grade of streets, and all payments for the voluntary
snle of the Real Estate, or any part thereof, in lieu of the axercise of the power of eminent domain. The Mortgages ia hereby suthorized on behail
of, and in the namse of, tha Morigagor to execute and deliver valid acquittances for, and appeal from, any such judgmants or nwards. The Mortgagee
may apply all such aums o0 received, or any part thersof, after the payment of all the Morigagee's expenses in connection with any proceeding
or transaction described in this subparagraph 2, including court costy and attorneys’ foes, on the Debt in such manner as the Morigzagee slecta,
or, at the Mortgagee's option, the sntire amount, or any pan thereof, 8o received may be released or may be used to rebuild, repair nr restore any
or all of the improvements located on the Real Estate.

The Morigagor sgrees to take good care of the Raal Estate and all improvementa located theyeon and not to commit or permit any wasle thereon,
and at al) imes to maintain such improvemsnis in as good condition as they naw are. ressonable wear and tear excepted.

Notwithetanding any other provizion of this mortgage or the note or notes evidencing the Debt, the Debt shall become immedintely due and
payable, at the opticn of the Morigagee, upon the conveyance of the Raal Extatie, or any part thereof or any interest therein.

The Mortgagor agress that no delay or failure of the Mortgages io exercise any option to declare the Debt due and payable shall be deemed
s waiver of the Mortgages's right to exercise such option, pither as to any past or presant default, und it is agreed thal no terms or conditions
contained in this morigage may be waivad, altered or changed except by a written inatrument signed by the Mortgagor and signed on hehalf of
the Mortgagee by one of ita officers.

Afer default on the Erl of the Mortgagor, the Mortgagee, upon bill filed or sther proper legal proceeding being commenced for the fureclisurr
of this morigage, shall be entitled Lo the appointioent by any com t court, without notice to any party, af a receiver for the rents, issues. revenume
and profits of the Real Estate, with power to lsase snd control the | Estate, and with such viher powers ms may be deemed necessary .

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each and every installment thereof when due (which Debt includes
both {a) the indsbisdness evidenced by the promissory nots or notes hereinabove specificaliy referred to, as well as any and all extensions or renewals
ur refinancing thareof, and {b) any and all other debts, obligations or liabilitiss owed by Mortgagor to Mortgagee now existing or herenfler anstng
before the payment in full of the indebtedneas evidenced by the proinissory note or notes hervinabove apecificelly referred to, such as sny future
loan or any future advance, and any and ali extensions or renewals of same, or any part thereol, whether svidenced by note, open account, endorsement,
guaranty, pledge or otherwise) and reimburess the Morigagee for any amounts the Mortgagee has paid in payment of Liens or insuranse premiums,
nhd ifiterent thareon, and feifllle =il of its obligationa under this morigage, this conveyance shall be null and void. But 1f {1} any warranty or
represantation made in this morigege is breached or proves faige in any materig] respect; (2} default iz made in the due performance of any rovenant
or agreement of the Morigngor under this morigage. (3) defsult ia made in the payment to the Mortgagee of any sum paid by the Mortgages under
the nuthority of sny provisien of this morigage. (4} the Debt. or any part thereof, remains unpaid nt maturity; (5 the interest of the Montgager
in the Real Estate becomm endangersd by resson of the enforcsment of sny prior lien or sncumbrance therean. {6) any statement of lien s Bled
agninst the Real Estate, or any rlrl thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen (without regard
u the exisience or nonexisience of the debt or the lien on which such statement is }; i) any law is passed imposing or suthorizing the imposition
of any apecific tax upon this mortgage or the Debt or permitting or authonzing the deduction of any such tax from the principal or interest of
ihe [lebt, or by virtue of which any lax, lien or assessment upon the Real Estate shall be chargeable against the owner of thia murigage, i#) any
of the stipulations contained in this morigags (s declared invalid or inoperative by any court of competent jurisdiction; 19 Morigagor. or any of
them (n) shail apply for or consent to the appointment of a receiver. trustee or liguidator thereof or of the Real Estate or of all or 8 substantial
part uf such Mortgagor's sssets, (B) be adjudicated 1 bankrupt or insoivent or file & voluntary petition in bankruptcy, tc) fmil. or sdmil 1n wnting
auch Mortgagor's inability genarally, to pay such Mortgagor's debis as they come due, {d) make » genera) assignment for the benefit of creditors,
ie} file a petition or an answer sesking reorganizstion or an arrengement with creditors or taking advantage of any insalvency law. or (f file
an answer admitting the materisl allagations of, or consent to, or default in anawering, 2 petition filed againet such Mortgagor in sny banhkruptcy,
reorganization or insolvency proossdings; or (10) an order for relief or other judgment or decree shall be entered by any court of com t jumadirtion,
approving a petition meaking liguidation or recrganization of the Mortgagor, or any of them if more than one, or appointing a receiver, trusise
of liguidator of any Morigagor or of the Real Estate or of ail or a substantial part of the assets of any Mortgagor, then, upon the happening
of any one or more of said svents, ai the option of the Mortgagee, the unpaid balance of the Debt shalli at once become due and payable and

this mortgage shall ba anhject to foreclosure and may be foreclosed ns now provided by law in case of past-due morigages; and the Mortgages

nhall be authonzed to take poasession of the Real Estate and, after giving at least twenty-one days notice of the time, place and terma of sale
by publication once a week for three consecutive weeks in some newspaper published in the county in which the Real Estate is located, to sell
the Real Estate in fronl of the courthouse door of ssid county st public oulcry, to the highest bidder for cash. and to apply the procseds of saud
sale ua follows: first, to the expense of advertising, selling and conveving the Real Estate and foreclosing this mortgage, including a reasonable
attorneys’ fee; sacond, to the payment of any amounta that have been apent. or that it may then be necessary to spend, in paying insurance premiuma,
[iene or other encumbrances, with interest thereon; third, to the payment in full of the balance of the IDebt whether the same shall or shall not
have fuliy matured at the date of said sale, but no intereat ahall be collacted beyond the day of sale; and. fourth, the balance, if any, to be paid
to the party or partiss a ing of record to be the owner of the Ronl Estate at the time of the saje, after deducting the cost of ascertaining
who 18 such owner. The ﬂiﬂn:'l“ agross that the Mortgagee may bid st any sale had under the terms of this mortgage and may purchuse the
Real Eatate if the higheat bidder therefor. At the foreclosure sale the Real Estate may be offerad for sale and sold as & whole without first offering
ilin any other manner or it may be offered for sale and sold in any other manner the Mortgagee may eiect.

The Mortgager agress io pay all costs, including reascnable attorneyn’ fees, incurred by the Mortgagee in collecting ur securing or altempling
tix eollect or secure the Dabt, or any part thereof, or in defending or attempting to defend the priority of this mortgage against any lien or encumbrance
on the Real Estate, uniess this mortgage is herein expressly made subject to any such lien or encumhbrance; and. or all costs incurred in the foreclnsure
of this mortgage, either under the power of sale containad herein, or by virtue of the decree of any court of competant jurisdiction. The full amount
of such costs incurred by the Mortgagee shall be a part of the Debt and shall be secured by this mortgage. The purchaser at any such aale shali
be under no obligation to ses to the proper application of the purchase money. In the event of a sale hereunder, the Mortgageer, or the owner of
the Debl and mortgage, or suctionssr, shall executs to the purchaser, for and in the' name of the Mortgagor, a statutory warranty deed to the
Heal Extate.

Fluri or singular words used hersin to designate the undermigned shall be construed to refer o the maker or makers of this mortgage. whether
wiie or fiore natucal persons, corporations, associationa, partnershipe or other sntities. All covenants nnd sgreements herein mede by the undersigned
whall bind the heirs, perscnal representativen, successcrs and assigne of the undersigned. and every option, right and privilege herein remerved
or secured to the Mortgages, shall inure to the benefit of the Mortgagee's succesacrs and assigns.

In witneas whereof, the undersigned Mortgagor has (have) executed this instrument unider seal on the date first written above

f a’é/ \.S_@Q""““’ (SEAL} e SEAL

Randv Selman
(SEAL) e e (SEALY
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Stats of Alabama L ¥
| SHELRY

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

County

[, the underli.gaod authority, a Notary Public, in and for said county in said siate, hereby certify that
Randy Selman ‘
whose nama(s) is (are) signed to the foregoing instrument, and who is (are} known to me, acknowledged before me on this day
that, being informed of the contenta of said instrument, . he __ executed the same voluntarily on the day the same bears
date.
Given under my hand and official seal this 9th

NOTARY MUST AFFIX SEAL

&

State of Alabama b

ACKNOWLEDGEMENT FOR CORPORATION

County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
] whose name As of , &
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of aaid instrument, ___ he _ as such officer, and with full authonty, exscuted the same voluntarily
for and as the act of said corporation.

(Gviven under my hand and official seal this day of 19

Notary Public

ilul:.r commission expires:

NOTARY MUST AFFIX SEAL

State of Alabama b

ACKNOWLEDGEMENT FOR PARTNERSHIP
L County ¢}

]. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name(s} as (general} (limited) . partner(s} of .
a(n} (general) (limited)
partnership, and whose name(s) ia {are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, __he __assuch ... partnerns),
and with full authority, executed the same voluntarily for and as the act of said partnership.

Given under my hand and official seal thia day of 4 IR | O

Notary Public

My commission expires;

NOTARY MUST AFFIX SEAL
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' Beginning at the Northeast corner of the NE 1/4 of the NE 1/4 of Section 3, Township

22 South, Range 4 West, and running West a distance of 210 feet; thence due South a

. dlatance of 315 feet to the Southwest corner of the loward Genry lot, this being the

point of beginning; running on due South 86 [cet) thence East 80 feet; thence Nortli
86 feet; thence West B0 feet to the polnt of beginning; being situated in Section 3,

5 Townghip 22 South, Range 4 West, Shelby County, Alabama,

LESS AND EXCEPT: Mineral and minlng rights

Subject to restrictiona, easements and rights of way of record.

_\,
F
|
/ |
i
x"f- ¢ |
" k.
II. .
.
\
'...1
\
(. !
5 [rel ¥ 1998-40634
r ,
i 3
;o 10/16/1398—40634 .
i . 03:48 PH CERTIFIED
L Y . SHELBY COUNTY JRKE OF PRODATE
| ¥ W ERH ET-m
o i P S,



