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LOAN MODIFICATION AGREEMENT

(Providing for Fixed Interest Rate)

This lLoan Modification Agreement {"Agreement"), made this 28th day of July,
1998, betwaen Sean R. Tomlinson and Leslie N. Tomlinson, Husband and e
MBorrower") and American Home Funding, Inc. ("Lender’), amends and supplements
(1] the Mortgage, Deed of Trust or Deed to Secure Debt (the Security
Instrument”), dated December 24, 1997 and recocrded as Instrument No. 1998-00379,
of the Records of Shelby County, Alabama and (2) the Note bearing the =ame date
as, and secured by, the Security Instrument, which covers the real and personal
property described in the Security Inztrument.

In consideration of the mutual promises and agreements exchanged, the
parties hereto agree as feollows (notwithstanding anything to the contrary
contailned in the Note or Security Instrument):

1. After the application of all payments due on the Note through and
including September 1, 1998, the amount payable under the Note and the
Security nstrumen {the ‘"Unpaid Principal Balance") will be

Us$ 226,725.17, consisting of the unpaid amount(s} loaned to the
Borrower By the Lander, including advances, if any, and any interest
capitalized to date, to which Mortgagor has no defenses, offsets or
counterclaims.

2. The Borrower promises to pay the Unpaid Principal Balance, plus
interest, to the order of the Lender at the yearly rate of 7.30%, from
and after September 1, 1998. The Borrower promises to make monthly
payments of principal and Interest of US $1,g94.9E, beginning con the
first day of October, 1998, and continuing theréafter on the same day
of each msucceeding month until principal and interest are paid 1in
full. If, on January 1, 2028 (the “Maturity Date®), the Borrower still
owes amounta ufider the Note and the Security Instrument, as amended by
this Agreement, such amounts shall be due and payable in full.

3, If all or any part of the Property (as defined in the Security
Instrument) or any interest in it is sold or transferred (or if a
beneficial interest in the Borrower 1s sold or transferred and the
Borrower is not a natural person) wlthout the Lender's prior written
consent, the Lender may, at its option, require immediate payment 1in
full of all sums secured by this Security Instrument. TIf the Lender
exercises this option, the Lender shall give the Borrower notice of
acceleration. The notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which the
Borrower must pay all sums secured by this Security Instrument. If
the Borrower fails to pay these sums prior to the expiration of this
period, the Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand ¢6tn the Borrower,

4. The Borrower also will comply with all other covenants, agreements,
and requlrements of the Security Instrument, including without
limitation, the Borrower's covenants and agreements to make all

ayments of taxes, insurance premiums, assessments, escrow items,
ounds, and all other payments that the Borrower is obligated to
make under the Security Instrument; however, the following terms and
provisions are forever canceled, null and void, as o the date
specified in paragraph No. 1 above:

" (a) All terms and provisicns of the Note and Secumty
Instrument {if any) providing for, implementing, or relating
to, any change or adjustment in the rate of interest payable
under the Note; and

- (b) All terms and provisions in any adjustable rate rider
N or other instrument or document that is affixed to, wholly or
ﬁ T e partially incorporated inte, or is part of, the Note or
1 “ Security Instrument that refer to any such terms and
8- - ; provisions as those referred to in {a) above.
g,l_r,% ;: 5. Borrower agrees to make the payments as specified in Paragraphs 2 and
o O 4 herecof and understands and agrees that;
5 O \0
ﬁ m o {a) All the rights and remedies, stipulations, and conditions
v R E.L contained in the Security Instrument relating to default in the
= - O making of pagments under the Neote shall alsoc apply to default 1n
2 " the making of said modified payments hereunder.
¥. et D
i Em (b) All covenants, agreements, stipulations and cenditions in

said Note and Security Instrument shall be and remain in full
force and effect, except as herein modified, and none of the
Borrower’s obligations or liabilities under said Note and
Security Instrument shall be diminished or released by any
provisions hereof; nor shall this Agreement in any way impalr,
diminish or affect any of the lLender’s rights under or remedies
on the Note and Security Instrument, whether such rights or
remedies arise thereunder or by operation of law. Also, all
rights of recourse to which the Lender is presently entitled
against any property or any cother persons in any way obligated
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for or liable on the Note and Security Instrument are expressly
reserved by the Lender.

{c) All costs and expenses incurred by Lender in connection
with this Agreement, incguding recording fees, title examination
and attorney’s fees, shall be paid by Borrower an¢d shall be
secured by sald Securlty Instrument,

(d) Borrower agrees to make and execute such other documents
Cr papers as may be necaessary or required %o effectuate the terms
and conditions of this Agreement which, 1f approved and accepted
by the Lender, shall bind and inure to the heirs, executors,
agminiatratnrs and assigns of the Borrower. |

6. Nothing in this Agreement shall be understood or construed to be a
satisfaction or release in whole or in part of the Note anhd Security
Instrument. Except as otherwise specifically provided 1in this

Agreement, the Note and Security Instrument will remain unchanged, and
the Borrower and Lender will be bound b{; and comply with, all of the
Y

terms and provisions hereof, as amended

this Agreement.

IN WITNESS WHEREQOF, the said parties have hereunto set their hands, or
caused these presents to pe signed by their duly authorized officers, the day and
year first above menticned.

Signed in the presence of:
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ACKROWLEDGMENT

state of Hlagsma )

County of Sﬁggﬁcﬁﬁ )
Before me,Va Notary Public in and for said County and State, personally

agpeared the above named
W

) 33

¢ acknowledged that he/she ey 51gn e foregolng instrument and that the
same 1s his/her/their free act and deed.

IN G WITNESS WHERECF, 1 have hergx_’ptn set m hand and official seal at
S rdd Moo b + Bbasss e+ THhis _3(ZTday of _Zz,% LT

Agreed to by (COMC, COB, FFOM):

Chart

This instrument prepared by and after
recocrding should be returned to:

Charter COne Mortgage Corp.
Attn: Speclal Loans Dept.

One Bank, F.S.B

aniel, Authorized Signer

2812 Emerywood Parkway
Richmond, VA 23233

Loan No.:

1938554
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