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KNOW ALL MEN BY THESE PRESENTS: Thai wherems J. Corey House and wife, Angela M. Huuae,_' and
Ruby Hope House, a married woman, have ‘

become justly indeined to REGIONS BANK, , Alabama {“*Mongagee''),
pursugnt to an opm-end line of credit for an initlal edvance of NONE

(3 ~0= Y Dollars, and for all FUTURE ADVANCES, provided, however, thal the maximum indebtedness at any one time

shall not exceed THIRTY THOUSAND AND NO/100-—————rsmmmmmme e e et - st m e
($ 30,000,00 ) Dollars, which said FUTURE ADVANCES Mortgagee is obligated to make pursuant to the lerms and condibion of .

that certain BQUITY ASSETLINE AGREEMENT (“AGREEMENT™), contemporanecusly entered into by and between Monigagers and Morigages
hercin, the terms and conditions of which are hereby incorporaied by reference.

—— = — —t —1 a

NOW, THEREFORE, In consideration of the premises and in order (I} to secure the paymeni of al! indebtedness of Mortgagort to Morigagee
incurted pursuant to the EQUITY ASSETLINE AGREEMENT, induding, without limitation, the ‘said initial advance and any and sll FUTURE
| ADVANCES made by Mortgagee pursuant to said AGREEMENT, includfhg any. renewals or extensions of same, (i) to secure the payment of all other
indebtedness, now or heroafier owed, by Mortgagors, or any of them, W Mortgagee, not incurred pursuant (o wid AGREEMENT, except that Mostgagors'
home shall not secure any such other indebtedness incurred for personal, family, or household purposes, and (iii) 10 secure compliance with all of the
stipulations contained in said AGREEMENT and contained herein, the said

{**Mortgagors'’} do hereby grant, bargain, sell and convey unto sald Mortgagee the following described real estaie in

Shelby County, State of Alabama, viz:

Lots 24 and 25, in Block 121, in the Town of Shelby, Alabama, according to the survey
of E. §. Safford in 1890, sald survey being recorded in the Probate Office of Shelby

County, Alabama,

J. Corey House, James C. House and Corey J. House are one and the same person.

This is a first mortgage.
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with all rents sad other revenues theroo! and ali rights, privileges, easements, tenements, interests, improvements and sppurienances thereunis
belonging or in any wis appertaining, including any afrer-acquired titie and saserents and all rights, titke and interest now or hereafter owned by the
Mortgagors in and 10 all buidings snd improvanents, storm and xreen windows and doory, gas, steam, electric and other heating, Lighting, ventilating, air
conditioning, refrigerating and cooking apparatus, elevators, plumbing, sprinkling and other equipment and (ixtures aitached or appertaining 10 said
pramises, all of which (“mortgaged property’’) shall be decmad reaity and conveyed by this morigage. '

TO HAYE AND TO HOLD the same and very part thereof the said Mongagee, ity successors and assigns forever,

And for the purpoee of further {i) securing the paymen: of all inkiebtedness of Mortgagors 10 Mortgagee incurred pursuam (0 the EQUITY
ASSETLINE AGREEMENT., Inchuding. without limitation, the said initial sdvance and any and all FUTURE ADVANCES made by Morigagee pursuant
o said AGREEMENT, inciuding any rencwals or extensions of same, {ii) securing the payment of all other indebiedncas, now or bereafler owed, by
Mortgagors 1o Morgagee, not incurred pursusat to sald AGREEMENT, oxcept that Mortgagors' home shail not sccure sty such other indeitednes
incurred for personal, fumily, or household purposes, and (i) securing compliance with afl of the stipulstions contained in said AGREEMENT and
contained herein, the Mortgagors covenant and agree as follows:

I. That they are lawfully scized in fee and possessed of said mortgaged property and have a good right to convey the same as aforesaid, thal Ihey
will warrant and forever defend the title against the lawful cimimas of all persons whomsoever, and that said property is free and dear of all encumbrances.
easemeniy and resirictions not herein specifically mentioned.

2. That they will pay all taxes, asessments, or other liens taking priosity over this merigage when imposed legally upon said morigaged propery
and should default be made in the payment of same, or any part thereof, said Mortgagee may pay the same.
F
1. That they wilt keep the buildings on said premises continuously insured in such amounts, and in such mannet as may be satisfacory (o the
Mortgagee against loss by fire and such other hazards a3 Mortgagee may specify, with loas, if any, payable (0 said Mortgagee, and will deposit with
Mortgagee policies for such insurance and will pay premiums theveto as the same become due. The insurance coverage may be obtained from a person of
Mortgagots choice, provided, however, that Morigagee reserves the right to refute to accept, for reasonable cause. an insurer offeved by Morigagors

" Mortgagors shall give immediate netice in writing to Mortgagee of any loss or damages 10 said premises caused by any casualty. If Morigagors fal to
. keep said property insured as above specified, the Mortgagee may insure said property (or its insurable value against loss by fire ot other hazards for the
. benefit of the Mortgagee. The proceeds of such insurance shall be paid by insurcr to Mortgagee which is hereby granted full power 1o swetile and com.

nromise ctaims under all policies and to demand, receive and receipt for al! sums becoming due thercunder; said proceeds, if coliected. to be credited on the
indabtedness secured by this morigage, tess cost of collecting same, or 10 be used in repairing or reconstructing the premises as the Mortgagee may cheri; atl
amounts s¢ cxpended by said Mortgagee for Insurance or for the payment of taxes, assexsmenis or any other prior liens shall become a debt due wand
Morgagee additional to the indebtedness herein described and at once payable without demand upon or notice to any person, and shalt be secured by the
liem oof this morgage and shall bear interest at the highest lcgal rate lrom date of payment by said Mortgagee and, if any action or inaclion by the Mortgagars
in 1hese respects has ndversely affected the Morigagee's security heveunder or any right of the Mortgagee in the monigaged property. then, at the election ol
the Mortgagee and without notice 1o any person, the Morigagee may deciare the entire indebtedness secured by this mortgage due and payahle and Ihi
mortgage subject 10 foreclosure and same may be foreclosed as hereinalter provided.

4. Totake good care of the mortgaged property above described and not commil or permit any wasi¢ thereon, and 10 keep the same repared and at
all limes to maintain the same in a3 good condition as it now is, reasonable wear and tear alone encepted.

4. Thal no delay or failure of the Mortgagee [0 exercise any option 1o declare the maturity of any debl secured by this mortgage shall be 1aken of
deemed as a waiver of the right 1o exercise such option or (0 deciare such forfeiture cither as to past or present default on the part of vaid Mongagors, and
that the procuretnent of insurence or payment of taxes by the Morigagee shall not be taken or deemed as a waiver of the right to declare the matunty of the
indebtedness hereby secured by reason of the faiture of the Morigagors to procure such insurance or o pay such taxes, il being agreed that na lerms ar von
ditions contained in this morigage can be waived, altered, or changed except as evidenced in writing signed by the Mongagors and by the Morigagee

6. That they will (i) pay and discharge sll indebiedness of Morgagors to Mortgagee incurred pursuant to the said AGREEMENT, including.
without limitation, the said initis} advence and any and all FUTURE ADVANCES made by Mortgagee pursuant to said AGREEMENT, including any
rencwals or extersions of same, a1 they shall become due and payable, (i) pay and discharge atl other indebtedness, whenever incurred, of Morigagors, or
any of them, to Mortgagee, not incurred pursuant to saikd AGREEMENT, as such other indetiedness thall become due and payzable, and (i1 compy with
all of the stipulations contained in the sakd AGREEMENT and the stipulations contained herein.

7. That after any default on the part of the Morigagors, the Mortgages shall, upon bill filed or other proper legal proceeding b-cin:*omrnrrmcd for
the foreclosure of this mortgage, be entitled as u matter of right to the appointment by any competeni court or inbunal withou! potice to any pary, of 2
receiver of the rents, issues and profits of said premises, with power (o lease and control the said premises and with such other powers as may be deemed
necessary, and that a rensonable aitomey’s fee shall, among other expenses and costs, be fixed, allowed and paid out of such rents, issucs and profits or cul

of the proceeds of the sale of sald mortgaged property.

E. That ali covenants and agreements of the Morgagors herein contained shall extend to and bind their heirs, cxccutors, admimurators, suceenswan
and assigns, and that such covenants and agreements and all options, rights, privileges and powers herein given, granted or secured to the Mortgagee vhall
inure to the benefit of the heiry, successors or assigns of the Morgages,

9. That the debt hereby secured shall at once become due and payable and this mortgage subject to foreclosure as herein provided al the option of
the holder hereof when and if any statement of lien arlsing from any action or inaction by the Morigagors is filed under the statutes of Alabama refating to
liens of mechanica sand materialmen, without regard to the form and contents of such statement and without regard to the existence or nonexistence of the
debt or any part thereof, or of the lien on which sich statement is based.

10. Encumbrance or Transfer of the Property. That they will not sctl or transfer the morigaged property, and that they will not ¢reate or prermril 1o
¢xisM any mortgage, encumbrance or other lien not herein mentioned (except the creation of & purchase money wecunity interest in houschold apphancey)
upon the mortgaged property, without Morngagee’s prior written consent. [f Mortgagors violale this covenant, Mortgagee may at Morgagee s ophion,
declare all of the sums secured by this morgage (o be immedialely due and payable. .

If Mortgagee exercises such option to accelerate, Mortgagee shall mail Mortgagors notice of acceleration. Such notice shall provide a petiod of not
less than 30 days from the date the notice is mailed within which Mortgagors may pay the sums declared due. [f Mortgagors {ail o pay such sums prior o
the cxpiration of such period Mortgagee may. without further notice or demand on Mengagors, invoke any remedies permitted hereunder
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11. Plursl or singular words usex herein to designate the undersigned Mortgagors shall be construed to refer 10 the maker or makers of this mongage,
whether one Or MoMm persons or a corporation.

UPON CONDITION, HOWEYER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby secured, including nny
and st} ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of waxes wnd insurance, the satisfaction of prios
encumbrances and any other indebledness owed 1o the Mortgagee by the Mortgagors before the full payment of this morigage) as it shail become due and
payable and shall in il things do and perform all acts and agreements contained in the AGREEMENT and by them herein agreed 10 be done socording 1o
the tenor and effect hereol, and the Mortgagee actuatly receives, a2 the address shown on the Mongagors' monthly sistement issued in ronnection with the
AGREEMENT, & written request to satisfy this morigage from the Morigagors and all other persons who have the right to require the Mortgagee 1o exiend
ADVANCES, then and in that event only, this conveyance shall be and become null and void; but should default be made in the payment of the indebied-
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any rencwals or extensions thereof or
any part thereof, or should default be made in the repayment of any sum expended by said Mortgagee under the authority of any of the provisions af ks
mortgage or should the interest of said Mortgages in said property bocome endangered by reason of the enforcement of any prios lien or encumbrance
thereon arising from any action or inaction by the Morigagors, or shouid the Mortgagors do or fail to do or perform any other act or thing, thgt coaslitules
defnult under the AGREEMENT, then in any of said events the whole of the indebledness hereby secured, or any portion or parl of same may not al
said date have been paid, with interest thereon, shall at once becomne due and payable and this mortgage subject (o foreclosure at the option of the Mort-
gagee, notice of the exercise of such oplion being hereby expressly waived; and the Morigagee shail have the right to enter upon and rake possession of
the property hereby conveyed and after or without taking such possession (o sell the same before the County Count House door in the county wherein
the peoperty is located, and, il the property is siluated in 1wo or more counties, in any such county, t1 public outcry for cash, afler it giving notice
of the time, piace and terms of such sale by publication once a week for three consecutive weeks prior 1o said sale in some newspaper published in waid
County as required under the Code of Alabama 1975, as amended, end upon the payment of the purchase money ihe Mortgagee, or owner of the debi
and mortgage, or suctioneer, shall execute to the purchaser for and in the name of the Mortgagors a good and sufficient deed 10 the property wild; the
Mortgagee shall apply the proceeds of said sale: First, to the expense of advertising, selling and conveying. including a reasonable atiorniey™s fre. second.
to the payment of any amcounts that may have been expended or that may then be necessary 10 expend in paying insurance, taxes and other encumbrances,
with lmuerest thereon; third. (o the payment in full of the principal indebiedness and interest thereon, whether the same shall or shall not have [ully matured
at the date of said sale, but no interest shall be collected bevond the date of sale; and fourth, the balance, if any, to be paid over 10 the said Morigagon
or 10 whomever then appears of record 10 be the owner of said property. The Mortgagee may bid and become Lhe purchascr of the morigaged properiy

al any foreclosure sale hereunder.

IN WITNESS WHEREOF, W€  nhavehereuntoset OHT  hand(s) and seakighghis 6th day of October 19 98

{Sead)

{Seat)

Mortgagors

This instrument was prepared by:
NAME Karen Nelson

ADDRESS P O Box 216
Pelham AL 35124
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SOURCE OF TITLE Shelby County Abstract & Title Co

BOOK PAGE

Subdivision Lot Plat Bk Page
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CERTIFICATE
' Check applicable certificate.

State of Alabama

Shelby

- —.am o - - " AT r———

X: RESIDENTIAL. Mortgagors and Mortgagee herein certify that residential property is conveyed by this morigage and that the mavimum prrovipal
indebtedness 10 be secured by this morigage al any ane iime is e $30,000,00 e upon which the mortgage 1ay ol
. $43.00 is paid herewith, as allowed by Alabama Code §$40-22-2(1 {b) (1975).

OR-
| NOMN-RESIDENTIAL. In compliance with Alasbama Code $40-22-2(2%b) (197%). the Mortgagee of this mortgagee hercby corlifies thal the amount

of indebiedness presently incurred is e e v upon which the mortgage tax ol .. _
is paid herewith and Morigagee agrees that no additional or subsequent advances will be made under this morigage unlesy 1he morngage tay on sich

advances is paid into the appropriate office of the Judge of Probate of _ .. __ .. . . _ County, Alabama, nua {aic
than cach Seplember hereafter or an instrument evidencing such advances is filed for record fh the above said office and the recording Tee and 1ax applicatle

thercto paid.

REGIONS BANK

BY: Ken Jones

- m———— - - [—— -.r - —

TITLE Branch Manager

Mortgagee
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THE STATE OF ALABAMA,,
SHELBY COUNTY.
| __the undergigned authority . 2 Notary Public in and for ssid County, in said State,
J. Corey House and wife, Angela M. House
hereby certify that Y ' g e -1
whose naAme are signed 1o the foregoing conveyince and who are known 10 me, acknowledged before me on thas
day thal, being informed of the contents of the conveysnce, they executed the same voluntarily on the day the same bears date. ;
| ctober g8 :
Given under my hand and official seal, this 6th day of 0 . . 19 — : 'f
MoLary Public ;
THE STATE OF ALABAMA, IF
SHELBY

COUNTY.

! 1, the undersigned authority . @ Notary Public in and for said County, in said Stave,

hereby certify that Ruby Hope House, a married woman

e —

whoat name 1a signed o the foregoing conveyance and who i? known (o me, acknowledged before me on s
day that, being informed of the contents of the conveyance, she executed the same voluntarity on the day Ihe same bean date.
Given under my hand and official seal, this ___OLD  day of ___UCEODEY 1998 '
s o §
Notary Pubhbe

R A e e
THE STATE OF ALABAMA, '

COUNTY.

I, - . & Notary Public in and lor said County, in said State,

hereby certify that - - S

of the & corporation, whose name is signed (o The

foregoing convenyance, and who is known 10 me, scknowledged before me on this day that, being informed of the contents of 1he conveyamne, he, &s
such officer and with full authority, executed the same voluniarity for and as the act of said corporation.

Given under my hand and official scsl, this day of . v 19

Notary Public

fnat & 1998-40357 |
h
_ 40559 6
L &P(ACAA "CERTIFIED
, JIGE OF
MWWE:JH.N
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