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5 Va Rate Line of Credit Morgage, made and entered into on OCTOBER 7, 1998, by and betwecn BERYL B. HEDRICK, JR. AND WIFE, EILEEN H.
L} CK (hercinafter referred 1o as "Mortgagor”. whether one or more) and the APCO EMPLOYEES CREDIT UNION (hereinafter referred o as "Morgagea”), whos
sidress is 1608 TTH AVENUE NORTH, BIRMINGHAM, ALABAMA 35203 1 seebre the indebtedness of BERYL-B. HEDRICK, JR. AND CILEEN H. HENDRK'K
(hdreinafter referred to ax "Borrower®, whether one or more) 10 Morigages.

' BECITALS

A THE SECURED LINE OF CREDIT. The Borrower is now orf may become justy indebiwd to the Morigagee in the maximum principal amount of $60,200.00. This iniebedness
is {videnced by a certain open-ond line of credit established by the Morigagee for the Borrower pursuant to an Bquity Line of Credit Agrooment of cven daw herwwith, (the
"er-:dit Agreement™). The Credit Agreement provides for an open-end ¢redit plan pursaant w which the Borrower may borrow and repay, and rebormow and repay, DO
r‘n\]mth:Hnﬂ;u:cuptnnmimmwmmwum&nummn:lin:nmuuudimm{?udhmﬁl.
B.. RATE AND PAYMENT CHANGES. ThCmthpmvHufmhlmmﬂmbemmpumdunmwmmwmmummntmn
himmmumudjumhhumulmem. mmpwmmhwmﬂmdmmudhndmchuummhﬂu‘
€ MATURITY DAIE. M not sooner terminated a8 set forth therein, the Credit Agreement will ermirnate o OCTOBER 7, 2018, and all mums paysble thereunder (principal.
infsrest, expenses and charges) ehall become due and paysble in full.

| AGREEMENT

mi:w THEREFORE. in consideration of the premises and to secure the payment of (a) wll advances heretofore or from Gme 0 Ume hercaher made by the Mongager o the

rrower under the Credic Agreement, ot any extension or resewal thereaf, up 3 rmaximum principal amount st any one time outsmnding not exceeding the Crodie Limit:

(b] all finance chargos payable from time to time on said advances, or any parl thereo!: (c) all other charges, costs and expenses now or hereafier owing by ths Bormower

Morigagee pursuant i the Credit Agreement, or any extension or renewnl tereof: {d) ail other indehedness, obtigations and liabilikes now or hereafter owing by The

Burrower to the Mongagee under the Credit Agreement: or any extension of or renewa! thereof: and (e} all sdvarices by the Mortgagee under the terms of ths Mortgage {the

::Tl‘ﬂil[! amount of all such items described in (a) through {c) above being hereinafjpr collectively called *Debt™) and the compliance with all the utipulations herein contained,
- Mongagor does hereby grant, barguin, seil and convey unic the Morigagee, the following described real estate:

LOT 81, ACCORDING TO THE SURVEY OF SADDLE LAKE FARMS, AS RECORDED IN MAP BOOK 20, PAGE 29 A & B IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALABAMA.

Sgurce of Tide: YOLUME 1998, PAGE 31600

TO HAVE AND TO HOLD the real estate usso the Mortgages, its successors and sasigns forever, together with all the improvements 20w of hemafer eroctad ot
th1: real estate and all easements, rights, privileges, rnements, appurenances, rents, royaltics, mineral, oil and gas rights, water, water rights and waser swock and all fixtures
ngw or hereafter sitached o the mame real estse, ail of which, inchuding repiacements and additions thereia shall be decmed 10 be and remain 2 part of the rea) estate coversd
by this Mortgage: and sll of the foregoing are hereinafier referred o a3 “Real Estate” and shall be conveyed by this Mongage.

The Mongagor covenants with the Mortgagee that the Mortgagor is lawfully seized in fee simpie of the Real Bsase and has a good right w0 scll and convey the Resl
Estate as aforesaid: that the Real Estate is free of all encumbrances, except as stased herein, and the Mongagor will warrant and forever defend the title W the Roal Estale unio
the Morigagee ngainst the lowful claims of all persons, except as otherwise herejn provided.

For the purpess of securing the payrmwat of the Dobt, the Motigagor agrees w: (1} pay prompuly when duc all taxes, asseasments, charges. fines and other liens
which may atain pricrity over this Mortgage (hervinafr joimty called "Liens™), whena imposcd legally upon the Real Estate and if default is made in the payment of the Liens.
ot any pan thereof, the Mortgagee, at its opdon, may pay the same; (2) keep the Real Estate continuously insured, in such manncr and by such comganies &t may be
satisfactory to the Mortgagee; sgaingt josz by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard exeended covermge
erxlorsements, with loss, if any, payable 1o the Mortgages, s its interest may appear: such insurnce to be in an amount sufficient [0 cover the Debt. The onginal insumnce
policy, and all replacements therefor, shall be delivered to and held by the Mortgagee until the Debt is paid int full. The original insurance policy and all replacements therefor
must provide that they may not be canceled without the insurer giving at least ten days prios wrinien notice of such cancellation to the Mortgagee. The Mongagor herelry assigns
and pledges 0 the Morigagee, as further security for the payment of the Debt. each and every poicy of hazard insurance now or hereafter in effect which nsures sand
impravements, or any parn thereof, together with all the right. title and inkerest of the Mortgagor in and to each and every such policy, including but not limited w all of the
Murtgagot's right, titke and interest in and to any premiums paid on such hazard insurance, including all rights to returned premiums. If the Morgagor fuls © keap the Real
Eatate insured as specifiod above then, at the election of the Morgiges and without notice to any person, the Mongagee may declare the entire Debi due and payahie and this
Murtgage subject to foreclosure, and this Morigage may be foreclosed as hereinafter provided; and, regandiess of whether the Mortgagee declares the entire DebX duc and
payable. the Morgagee may, but shall #ot be obligated to, in¢ure the Real Estate for its full insurable value {or for such lesser amount as the Morgagee may wish) ageins!
wuch risks of loss, for its own benefit the proceeds from such insurance (less com of collecting same), if collected, to be credited against the Debyg, or, al the election of the
Mongagee, such proceeds may be used i repairing or reconstructing the improvements located on the Real Estate. All amouniz spent by the Morgagee for msurance or for
the payment of Liens shall become a debt due by the Borrower and Morigagor o the Mongagee snd 8 once payable without demand upon or notie (0 the Horrower of
Morngagor, and shall be secured by the lien of this Morigage. and shall bear interest from the date of payment by the Morgagee until paid at the mee of uercst provided for
ir the Credit Agreement. The Borrower and Mortgagor agrees 1o pay nrompily when duc the principal and interest of the Debt and keep arxi perform every oiher covenant
and agreement of the Credit Agroement secured hereby.

As further security for the payment of the Debt, the Mongagor hereby assigna and pledges 1o the Mongagee. the following describad property rights, claums, renis.
profits, issucs and revenues: (1) All rents, profies, issucs, and revenues of the Real Estate from time to time accruing. whether under Kases or lenancies oW eLsing or
hereafter created, reserving wo e Morgagor, 10 long as the Morgagor is not in default hereunder, the right to receive and remin such rents, profics, nsues and revemcs,
(Al judgments, awards of damages and soithoments hereaftar made resulting from condemnation proceedings or the mking of the Real Estase, or any part thereof, under
the power of eminent domain, or for any damage {(whethor caused by such taking or otherwise) to the Real Estate, or any part thereof, or 0 any rights appurenaot thereio,
including any lwudfnrchupnfﬂlﬂufm.mmpqmmMrmqvuhm:hﬂﬂumm.mwmm. in liee of the sxercise of the powe:
of eminent domain, shall be paid w the Morigagee. The Mortgagee is hereby authorited on behaif of snd in the name of the Mortgagor 0 exscu and deliver valid stquittances
for, or appeal from, any such judgmenss of awards. The Morigagee may apply all such sums received, or sny parn thereof, after the payment of sl the Mongagee's cxpenses
incurmed in connection with any proceeding or transaction described in this subperagraph 2. including court cosis and artormey’s fees. on the Debt in mich mannce as the
Martgugee elects, or, at the Mortgagee's option. the entire AMOUNL of any part thereof so received may be released or may be used 10 rebuild, repair or restore any or &l of
Uie improvements located on the Real Esmie.

. !

The Mongagor bereby incorperaies by reference into this Mortgage all of the provisions of the Credit Agreement af even date herewith. Mortgagor agrees thal,
ih the event that any provision of clause of this Morigage or e Credit Agreement conflicts with applicable law, such conflict shall not affect any other provisions of ths
Maortgage or the Credit Agreoment which can be given effect. It is agreed that the provisions of the Morigage and the Credit Agreement are severable and that, if one or more
¢f the provisions contained in this Morgage or in the Credit Agreement shall for any reason be held o be invalid. illegal, or unenforceable in any respect, such wvalsdity,
Hicgality, or unenforceability shall not affect any other provision hereof; this Mongage shall be canstrued as if such invalid, illegal or unenforceable provision hat never been
onisined herein. If enactment or expirstion of spplicable laws has the effect of rendering any provision of the Credit Agreement or this Morngage unenforceable sccordmng
t2 its terms, Mortgngee, at ita option, may require the immediate payment in full of all sums secured by this mangage and may invoke any remedies permitiod hereunder.

: The Mortgagor agrocs o keep the Real Estate and all improvernents jocated thereon in good repair and further agrees not (o commit waste of P TTIE UTypaiITIENY
ur Jetcrioration of the Real Estate, and at all times to mainiin Such improvements in as good condition as they are. reasonable wear and jear excepind .

if all or any pant of the Real Bstase or any interest there:n 1s sold or transferred by Mortgagor without Mortgagee's prior wntien consent, excluding (a) the creanon
of 2 lien or encumbrance subordinate o this Mortgage (b) the creation of a purchase money secutity interest for bousehold appliances (c) the transfer by devise, descent or
hy operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or ks ool conmining an option o purchase, Mortgagee may. al
Morigagee'1 opiion, declare all of the sums secured by this Morgage o be immediately duc and payable. Mortgagee shall have waived such option & scceleraie if. por tD
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du saie or transfcr, Morgages and the person to whom the Real Estate is to be soid or transferred reach agreement in writing that the credit of such person is satisfacwory w0
Miprigagee and that the interest payahie on the sums secured by this Morgage shal! be st such ratc as Morgagee shail request.
The Morngagor agrees that no delay or failure of the Mongagee o cxercise any option to declarc the Debt due and payabie shall be deemed & waiver of the
Mbrtgagee's right to exercise such option, either as to any past or present defsult, and it is agreed that no 2rms or conditions conmained in this Morigage shall be waived, altered
nriu:lnn;nd except by a writen instrument signed by the Mongagor snd signed on behalf of the Mortgagee by one of iis duly authorized representatives.

—_——

J. After defuult on the part of the Borrower or Mortgagor. the Mortgagee, upon bill filed or other proper legal proceedings being commenced for e forsclosure of
this Mortgage, shall be entiied to the appoinoment by any competent court, without nofice [ any party. of a receiver for the rents, issues and profits of the Rzal Estaxe, with

r to lease and control the Real Estate, and with such other powers as may be deemed necessary.

| Upon request of Borrower (separately or sevenlly, if more than one), Morigages, ul Mortgagee's option prior (o release of this Mortgage, may make future sdvances
to|Borrower (separassly or severlly, if more than one). Such future advances, with intcrest thereon. shall be secured by this Mortgage when evidenced by promissory noey
stjting that said notes are received hercby. '

|

! UPQON CONDITION. HOWEVER, that if the Borrower pays the Debt (which debt includes the indebtedness evidenced by the Credit Agreement heremnabove refermed
tojand any or all extoritions and renewals thereof and advances and sny imerest due on such extensions, renewals and advances) and all other indebledncss secured bereby amd
re{mburses the Mortgagee for any amounts the Morigages has pait in payment of Licns or insurance premiums, end interest thereon, and fulfills 2l of morigagor’s obligabon
usider this Morgage, this conveyance shall be null and void. Butif: (1) any wamanty or representation made in this Mortgage is breached or proves faise in any matena
refnect: (2) defsult i made In the due performance of any covenam or agreement of the Montgagor under this Morigage; (1) default is made in the payment to the Mortgagee
oflany sum paid by the Mortgages under the suthority of any provisioa of this Mortgage; (4) the Delx, or any part thereof, remains unpaid & maurky; (3) the imerest of
s Mongsgee in the Rexl Estste becomes sndangered by reason of the esforcoment of any prior lisa or socumbrance; {€) any statement of Lien ls filad against e Real Esaw,
on ARy part thersof, undet the statutes of Alsbama relasing to the liens of mechanics and materiaimen (without regard w the cxistence of noneaisencs of the debxt ar thw lien
orl which such smiement is bases; (7) xny law is passed imposing or suthorizing the imposition of any specific tax upon this morygage or the Debd or permifiing or authoniing
tht deduction of any such tx from the principal or interest of the Debe, or by virtue of which any @ax lich or assessment upon the Real Estate shall be chargeable agmnst the
ovner of this Mortgage; (B) any of the stipulations contained in this Morgage Is declared invaliul or inoperative by amy court of competent juridicton, {9} Borrower or
Mortgagar of any of them (2) shall apply for or consent o the appointment of & receiver, rustee of liquidator thereof of the Real Esmee or of all or » subsmantial pant of such

rrower's or Mortgagor's assets, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankrupicy, (¢) fail. or admit in writing such Borrower's or
Mhrtgagor's inability, generally to pay such Borrower's or Mortgagor's debtx as they come due, (d) make a gencrl arsignment for the benefit of creditor., () file a pettion
or|an enswer sesking reorganization or an armngement with creditors or taking advamtage of any mnsoivency law, () filz an answer sdmitting the matcrial allegations of, or
consent o, of default in angwering 1 petition filed against such Borrowert or Mortgagor in any bankrupicy, reorganizing; or insolvency proceedings: or (g) an order for relief
orlother judgment or decree shall be entered by any court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Borrower or Morigagos,
oriany of them, if more than one, or Appointing a receiver, iTustee or liquidator of sny Borrower or Morigagor or of dw Real Estate or of all or a substantial part of the assets
of any Borrower or Mortgagor: then, upon the happening of any one or more of saidevents, 1t the option of the Morgagee, the unpasd balance of e Deb shall at once becume
due snd payable and this Mortgage shall be subjeci to foreclosure and may be foreclosed as now provided by law in case of pasi-due mongages, and the Mortgagee shall be
auwthorized o take possession of the Real Exnate and, after giving notice of the time, place and terms of sale by publication once & week for three consecutive weeks in some
nowspaper published in the county in which the Real Estate is located to sell the Raal Extate in front of the courthouse door of said county at public ouicry. to the highest budder
foy cash art to apply the proceeds of saki xale as follows: first, to the expense of advertsing, selling and vonveying the Real Estatz and foreclosing this mongage, inchuding
a teasonable attormey's fee: second, o the payment of any smounts that have been spent, or that ¥ may then be necessary 0 spend. in paying insurance prernams, |wens dr
other encumbrances, with interest therwon: third, to the payment in full of the balance of the Debt and interest thereon, whether the same shall of shall not have fully manired
al the date of said sale, but no interest shati be collected beyond the day of sale and sny unearned interest shall be credied to the Bormower, and fourth, the balance, if any.
to¢ be paid to the party or parties appesring of record as the owper of the Resl Estae st the time of sale, after doducting the cost of ascertaining who is such owner. The
Mbrtgagor agrees that the Mongagse may bid at any sale had under the terms of this Mongage and may purchase the Real Estate if the highest bidder thereof. At the
foreclosurc szle the Res) Estoate may be offered for sale and sold as & whale without first offening it in 4ny other manner or may be offered for sale and sold 1n any odher mannes
thi Mortgages may elect. The Borrower and Morngagor sgrees to pay all cosn, including reasonable atomey's fees, incurred by the Morigagee in collecting or secunng or
atempting to coliect or secure the Debt, of any par thereof, or in defending or sempting to defend the priority of this Morigage against any lien or encumbrance on the Real
Estate, unless this Mortgage Is herein expressly made subject to any such lien or encumbrance: and/or all costs incurred in the foreclosure of this Morigage. cither under
power of sale conained herein, or by vistus of the decres of any court of competsnt jurisdiction. ‘The full amount of such costs incurred by the Morngages shall bet a part of
the Debt and shall be secured by thit Mortgage. The purchaser at any such sales thzll be under no obligation [ see W the propes application of te purchesc money. In the
event of & sale hercunder, the Mortgagee, or the awner of the Debt and Mortgege, or auctiopeer, shall execunt to the purchaser for and in the nsme of the Morigagor 1 dead

to the Real Estue.

Morgagor waives all rights of homestead exemption in the Real Estate and relinduithes all rights of curtesy and dower in the Real Estate. Plunal of singular words
used herein 10 designate the undersigned shall be construed to refer 1o he maker or makers of this Morigage, whether one or mote naturl persons. All covenants arx
agreements herein made by the undersignod shall bind the heirs, personal representatives, successors and assigns of the undersigned, and every option, nght and privilege heremn
reserved or 1ecured 1o the Mortgagee, shall imure 10 the benefit of the Mortgagee's successors and assigns.

Mongagor agrees that all of the provisions printed above are agreed fo and accepied by Morigagor and constitute valid and enforceable provisions of this Mongage.
IN WITNESS WHEREQF, the undersignad Mortgagor has executed this instrument on OCTOBER 7, 1998.

EILEEN H. HEDRICX

r

STATE OF ALABAMA
COUNTY OF SHELBY

1, the undersigned authority, a Notary Public, in and for said County in said Saate, hereby certify twt BERYL B. HEDRICK, JR. AND WIFE, EILEEN H.
HENDRICK whose nama(s) is (are) signed 1o the foregoing conveyance, and who is (sre) known to me, acknowlodged before me on this day that, being informed of the contents
of said conveyance, (s)he (they) exscuted the same volunturily on the date the same bears date. Given under my band and official eal on OCTOBER 7, 199€.

My commission expires; ?':7/ "GMP | % (

THIS INSTRUMENT PREPARED BY: CYNTHIA NOBLE/CU LENDING, INC., 22 Inverness Center Parkway, Suite 210, Birming

, AL 35241

NOTE TO CLERK OF COURT: Mortgagee certifies that if at any point this mongagec is assigned [0 a non-oax exempt holder that such Holder will comply with Alzbama
Cuode 40-22-2(3M1975).
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