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[1 The Cebtor is a transmitting utility
as defined in ALA CODE 7-9-105(n].

THis FINANCING STATEMENT is presented to a Filing Officer for
filing pursuant to the Uniform Commercial Code.
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[ Additional debtors on attached UCC-E FILED WITH:
3. Name and Address of Secured Party %, Name and Address of Assignee of Secured Party (iF ANY]

FIRST NATIONAL RANK OF SHELBY COUNTY
PC BCX 977
COLUMBIANA, AL 35051

[ 1 Additional secured parties on attached UCC-E

§_ The Financing Slatement Covers the Followeng Types (or items! of Property:

Real Estate Desc.: S
Collateral Desc.: TIMB

-l

ATTACT

<R DEED

(SEE

2 ATTACHED FOR I1HGAL DESCRIPTION
D FOR IBEGAL DESCRIPTION.)

KA Enter Codals) From
Back of Form That

ALL, RIGHTS I HAVE NOW AND THAT I MAY HAVE ° FUTURE TO THE Best Describes The
PAYMENT OF MONEY PERSUANT TO TIMBER AND/OR OTHER TIMBER By This Filing:
RIGHIS. AND ALL, ADDITIONS AND ACCESSTONS THERKTO AND PROCEEDS THEREOF . 00 0
THE INCIXSION OF PROCEEDS IN THE FINANCING:
s'mth‘ DOES NOT AUTHORIZE THE DERTOR TO'SEIL OR DISFOSE OF 100
THE_(OLLATE RAL WITHOUT SPECIFIC ADTHORTZATTION OF THE SECURED >0 0

' 700

Check X if covered:aProducts of Collateral are also covered.

5. This staterment is filed without the debtor's signature to perfect a security interest i cniiat&ral
icheck X, if so)

[] already subject to a security intarest in another jurisdiction when it was brought into this state.

[] already subject to a security interest in another jurisdiction when debtor's location changed to
this stata.

{1 which is proceeds of the original collatarat descnbed above in which a security interest is
perfected.

N acquired after a change of name, identity or corporate structure of debior.

[l as to which tha filing has lapsed.

7.Complete only when filing with the Judge of Probate:
The initial indebtedness secured by this financing statement is 3 20 000 GO

Mortgage tax due (15¢ per $100.00 or fraction thereof] $

8XXThis tinancing statement covers timber 1o be cut, crops, or fixtures and is to be cross
indexed in the reat estate martgage records {Describe real gstate and if debtor does not have
an interest of record, give name of record owner in Box 3).

Signatureis} of Secured Partylies}
(Required oniy if filed without debtor’s Signature - see ‘Dx €)

Signature{s! of Debtor(s!

Type Name of Individuzl or Business

Signature(s) of Secured Party(ies) or Assignee

Signaiurelst of Secured Partylies) or Assigﬁee_

Type Name of Individual or Business

{1} FILING OFFICER COPY - ALPHABETICAL
{2) FILING OFFICER COPY - NUMERICAL

(3] FILING OFFICER COPY - ACKNOWLEDGEMENT
{4 FiLE COPY - SECURED PARTYILIED]

Bankers Systems, Inc., 5t. Cloud, MN Form UCC-1-LAZ-AL 3/6/96

STANDARD FOAM - UNIEORM COMMERCIAL CODE - FORM UCC-1
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‘-{Nm} Michaal T. Atchison, Attorney at Law

Thls instretaeat was prepared by
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STATE OF ALABAMA .

oy  Shelby } KNOW ALL MEN EY THESE PRESENTS,
That in considerstion of R P agﬂfﬁﬁ DOLLARS,
to the undersigned grantor, Prime Development Company, Inc. a torporation,

in hand pald by Lomax Pulpwood & Lumber Co., Inc.
the receipt of which is hereby acknowledyed, the said Prime Development Company, Inc.

does by these presents, grant, bargain, sell and convey unto the said

Lomax Pulpwood & Lumber Co., Inc.
the following described real estate, situated in  Shelby County, Alabama, to-wit:

Al]l wmerchantable pine timbar located on the following described property, to-wit:

SEE ATTACHED EXHIBIT "A"™ POR LEGAL DESCRIPTION, WHICH IS INCORPORATED HEREIN BY
REFERENCE.

Purchaser to usae best forest managsment practices.
A

In areas where thare are no hardwood trees, purchaser agrees to leave 5 to 6 mature
pine trees par acra.

Purchaser has /1. months fronthe date of execution of timber deed to harvest
timbar from the property.

TO HAVE AND TOHOLD;TnthOlIid Lomax Pulpwood & Lumber Co., Inc., its successors
| heirs and assigns forever.

And said Prime Development Company, Inc. does for itself, its successors
and aseigns, covenant with saild Lomax Pulpwood & Lumber Co., Inc., its successors

heirs and assigns, that it is lawfully seized in fes simple of said premises, that they are free from all encum-
brances uniess otherwise noted above, that it has a good right to sell and convey the same as aforesaid, and
that it will, and its successcors and assigns ahall, warrant and defand the same to the said L

Lomax Pulpwood & Lumber Co., Inc., its successors
heirs, executors and assigns forever, against the lawful claims of all persons.

IN WITNESS WHEREOP, the said Prime Development Company, iInc. by its

President, , Who is authorized {o executa this conveyance,
has hereto set its signature and seal, this the day of October /M .19 98

ATTEST:
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STATE OF ALABAMA T
COUNTY OF SHELBY

I, the unders authority a Notary Publie in and for said County, in
nid Btnte. lnnby that
- President of Prine Development Company, Inc.
tion. signed to the foregoing conveyance, and who is wn to me, acknowledged before me on
t.h y that, Ini informed of the contents of the conveyance, he, as such officer snd with full authority,
ancutodthemwillm.ﬂhﬂrlnduﬂumdmd corporation.

Given under my hand and official seal, this the day of
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EXHIBIT"A"
LEGAL DRSCRIITION

PARCEL "C":

All that tract or parcel of land lying and being situated in Section 23, Township 21
South, Range ! East, .Shelby County, Alabama, and being more particularly described as
followe: |

Commencing st the Northwest corner of Section 23, Township 21 South, Range 1 East, and run
South O degrees 09 minutes 59 seconds Wast for a distance of 3962.13 feet to the SW corner
of the NW 1/4 of the 8W 1/4; thance run South 89 degrees 41 minutes 50 seconds East for s
distance of 1402.58 feet to & point, said point being on the Bast right of way of PMaradise
Lane and the point of baginning; thence run South 89 degrees 36 minutes 46 seconds Rast
for a distance of 2539.18 feet to a point) thence run North 35 degreas 43 winutes 47

 seconds West for s distance of 310.57 feat to a point; thence run North 5 degrees 39
minutes 31 seconds West for a distance of 244 .44 feet to a point; thence run North 8
'degrees 31 minutes 54 seconds Bast for a digtance of 135.29 feet to a point; thence run
‘North 34 degrees A8 minutes 31 seconds East for'a distance of 84.33 feet to = point;

thence run South 72 degrees 32 minutes 02 geconds Rast for a distanca of 99.72 fget to a
point; thence run South 46 degrees 12 minutes 34 seconds East for a distance of 194.42
fest to a point; thence South 13 degrees 48 minutes 42 seconds Bast for a distance of
89.56 feet to a point; thence run South 61 degreeas 11 minutes 34 seconds Bast for a
distance of 135.69 fest to & point; thence run North 59 degrees 49 minutes 38 seconds Past

for a distance of 121.72 feet to & point; thence run North 42 degress 42 minutes 45
seconds Bast for s distance of 175.47 faeet to & point: thence run North 78 degreeas 30
‘minutas &4 seconds Bast for a distance of 122.46 feat to a point! thance rum South 61
‘dagrees 28 minutes 39 seconds Bast for a distance of 112.26 feet to a point; thence run
South 53 degrees 11 minutes 00 seconds Bast a distance of 153.93 fest to & point; thence

run South 72 degrees 00 minutes 18 seconds Bast for o distance of 159.29 faeaet to a point;
thence run South 32 degress 357 minutes 29 geconds Bast for a distance of 109.14 feet to a
point; thence run Bouth O degrees 00 minutes 00 seconds West for a distance of 113.60 feat
to & point; thence run South 47 degrees 01 minutes 40 seconds West for & diastance of
112.40 feet to a point; thence run North 88 degrees 35 minutes 30 seconds West for a
distanca of 242.70 fest to & point: thence run North 73 degrees 16 minutes 35 seconds West
for a distance of 81.39 faet to a point: thence run South 74 degrees 34 minutes 27 seconds
West for a distance of 180.58 feet to a point; thence run South 3é degrees 08 minutes 49
saconds West for a distance of 138.87 feet to a point: thence run South 89 degrees 36

.m¥nutas 46 seconds MEast for a distance of 561.47 feet to a point; thence run North 60

degrees 00 minutes 00 seconds Bast for a distance of 300.00 feet to s point: therte run
North 29 degrees 53 minutes 44 saconds East for s distance of 548.30 feet to a point;
thence run North 89 degrees 3% minutes 36 seconds West for a distance of 403.1? feet to a
point; thence run Morth 0 degrees 34 minutes 14 seconds Rast for a distance of "660.01 feat *
to a point on the right of way of Welters Drive: thence run West -gﬁn; sald right of way
North 87 degrees 15 minutes 29 seconds West for a distance of 391.42 'feet to a point;
thénce run South 2 degrees 45 minutes 12 seconds West for a distance® of 1%.00 feet to a
point; thence run North 87 degress 14 minutes 48 seconds West for a distance of 785.63
feet to a point; thencs run North 89 degrees 39 minutes 36 lacundn;ﬁnlt for a distance of
2466.37 feat Lo a point on the right of way of Paradise Cove Lane!” thence run South along
the East right of way of Paradise Cove Lane a distance of 1326.52 feat to a point, said
point being the same point of beginning.

According to undated survey of Rodney Y. Shiflett, RLS #21784.,

.’ e b ‘
LESS AND EXCEI'T ANY PART OF THE ABOVE DBESCRIBED PROPBRRTY LYING WITHIN THE NE 1/4 OF SW _
1/4, SECTION 23, TOWNSHIP 21 SOUTH, RANGE 1 EAST, SHRELBY COUNTY, ALABAMA.




