——m m _m_m L m_m_m_ == = o= o= -

BILLY RAY BRANTLEY, AMD WIFE
REONDA B BRANTLEY

| 199840433

.kfterllm:dﬁnltﬁmm. IM: ‘-- . -

2013 CANYOM /1 40433

BIRMINGEAM, AL 335216 n:?;:" e CERTIF 1D

Y ik ¥ PAATE

! " A 1.9 '
ASSIGNMENT OF RENTS
| AND LEASES .._. o

; THIS IS NOT THE HOMESTEAD OF THR MORTGAGORS.

128 HIGHCREST ROAD 128 BIGHCREST ROAD
PELHAN, AL 35124 PELEAM, AL 35134
| TELEFBONE NO. IEMTSICATION NO. mm IMENTITICATION NO.
o DIYEREST RATE | TRINCITAL AMORRET! IUNDING/ TURITY CUSTOMER NUMBER ) LOMN NUMBER B
| IDENTIFICATION CREDIT LOMET ACREEMENT pate| M DATE -
| CW8 VARIABLE $127,974.74] 10/07/98 | 10/15/13 I

1. ASSIGNMENT. In consideraion of the loan or financia! accommodation cvidenced by the promussory note or agreement  described Ihﬂ‘l":.. m_d il
" other present and future evidences of indebtodness, obligations, agreements, instraments, guarapiies or otherwise of Borrower or Lessor (wiwther

" incurred for the sams or differend purposss tham the promissory Dele or agresment described above) and all rencwals, extensions, amendments.
modifications, repiacements _ ' ] “Obligations”) Lessor, identified sbove, absolutely assigd

_ ("Lender™) all Lessor's estate, right, ote,
intorest, claim and demand now owned or bereafer acquired in all existing and future leases of the real property described in Schedule A (the
*Premises™) (including exsensions, remewals and gibleases), al agreements for use and OCCUPANCY of the Prepises (mil such leasss and agroements

whether written or oral, are hereafler rteferred w0 s the "Loases”), and il guarsnties of lessecs’ performance under the Leases, mgether with the
rmediare  and coptinuing right to collect and receive all of the rents, income, receipts, revenues, issues, profis and other income of apy nanire nOw oF
hereafter due (inchuding any income of any nature coming due during any redemption pericd) under the Leases ar from or anising out of the Premines
including minimum rents, additional rents, perceniage fenis, parking Of common Wiea maintenance contributions, tax and insurence contmbubons,
deficiency rents, liquidsted damages foliowing default in ary Lzase, all procesds paysble under any policy of ingurance covering loss of reny resuliing
from untenantability caused by destruction or damage o the Premises. all proceeds paysble as m result of a lessee's exercise of ap option w0 purchase

the Premises, all proceeds derived from the wrminstion or rejection of any Lease in s bankruptcy of pther insolvemcy proceeding and all procecds
from any rights and claims of nary kind which Lessor may have against any iessek under the Leases or any ocCupants of the Premises {(all of the above
are hereafter collectively referred w as the "Rent” or *Rents"). This Assignment is subject 10 the right, power and suthority given to the Lender o collect
and apply the Rents. The Obligations described above arc also sccured by a moTigage or deed of trust to Lender on the real property described in
Schedule A (the “Security Instromemt”). The foregoing Assignment is intended to be specific, perfected, and choate upon the recording of the Secunty

Instrument as provided by applicable state law.

1. COVENANTS OF LESSOR. Lessor covenants and agrees thal Lessor will:

a. observe and perform all the obligations imposed upon the landlord under the Leases,

b refrain from discounting any future Rents or executing any future assignment of the Leases or collect any Renny in advance withoul the wntien
congent of Lender,

c. perform all necessary wepd 0 mainmin the security of the Leases for the benefit of Lender inchuding. if requested, the periodic  submission 1
umrufmpumﬂmmwnhﬁumﬂn receipt of Rent payments;

d. refesin from modifying or termsioating any of e Leases without the written consent of Lender;

c. execute and deliver, st the request of Lender, any assurances and asgignmems  with respect 10 the Loases a8 Lender may &rhdiul!-y require.
anwd

.. comply with all applicable federal, Raw and local laws and regulations conceming the Premises, inchoding but not limited 1o all environmental
Iaws, the Americans with Disabilities Act, and all zoning and building laws.

3. REPRESENTATIONS OF LESBOR. Lessor represents and wamns © Lender that:

1. dm:::nlmm:rtlulﬂmmwmhlﬂRlnlplymnnmdmnmm&fudtund:rmwnfmynfdu[m:

b each of the Laages are vaild and enforceable sccording to it terms, and there are no claims or defenses presenily existng which coukd be
uurmdhymymmdﬂlﬂlﬂﬂwu“murwuﬂ;nuufumr;
no Rents or secutity deposits under any of the Leases have previcusly been assigned by Lessof (o any party other than Lender;
L:uurhumtmwphd.udwﬂlnmmhmmumufummnm in advance under xny of the Leases,
umrmummmummw;m
Lessor has not performed any act or ¢xecuted any insirument which might prevent Lender from collecting Rents and mking any other action
under this Assignment.
4. LESSOR MAY RECEIVE RENTS. As long & there is np defoull under the Obligations described above, the Security Instrument securnng the
Obligations, or this Assignment, Lender grants Lessor a revocable license 10 collect all Rents from the Leases when due and o use such proceeds in
Lessor's business opemtions. Howsver, Lender mmy at any time require Lessor © deposit all Rents into an account maintained by Lessor or Lender at
Lender's institation.
£ DEFAULT AND REMEDIES. Upon defsult in the payment of, or in the performance of, any of the Obligations, Lender may at its opuon ke
possession of the Premises, without bocoming & mortgagee in possession and have, hold, manage, bease and operate the Premises on lerms and for
a period of time that Lender decms proper. Lender may proceed to collect and receive all Rents, and Lender shall bave full power penodically o make
alteTatony, renovations, topairs or replacenents o the Premises as Lender may deem proper. Lender may apply all Rents, in Lender's soke discrebon,
(o payment of the Obligations or W0 the payment of the cost of such ahzrations, renovations, repairs and replacements and any cxpemscs ncidenl ©
mking and retining possession of the Premises and the management and openation of the Premises. Lender may keep the Premises properly insured
and may discharge any taxes, charges, claims, assessments and other liens which may accrue. The expense and cost of these actions may be paij
from the Rents received and any unpaid smounts shall be ndded o the principal of the Obligations. These amouwnts, wgether with other costs, thall
become part of the indebiedness secured by the Security instrument and for which this Assignment 18 given.
6. AFPPOINTMENT OF RECEIVER. In the event of » default. Lender shall be entided, without notice, without bond, and without regard o the
adequacy of the collaeral socuring the Obligations to the appoinmment of a receiver for the Premises. The receiver shall have, in addinon o all the
rights and powers customarily given 10 and axercised by s receiver, all the rights and powers granted tw Lender under the Securty Instrument and this

AsSignment.

oD

LFALAZT @ FormAtion Technologies, Inc. {I0/37/88) (KD 937-379% Pageiofd . ..

R A
.

d
!
I
]
]
1
]
!
i
i
i

i

]



———— ———— = . -

a
k

o D . L B
™ m = -
.

7. POWER OF ATTORNEY. Lessor irrevocably authorizes Leoder as Lessor's amomey-in-fact coupled with sn imsemst, &t Leader's option? upon tifing
possessicn  of the Premises to lease or re-lease the Premises nnnypinhmf.h:nul o
in connection with the possession of che Premises in the pame of sither party, make mpeirs
In connection with the management amd operation of the Premises a3 Lender may deem proper.
Assignment after institution of foreciosure proceedings under the Security Instrument shall

which may be held a3 n result of such proceadings.

3. INDEMNIFICATION. Ledkier shall not be obligawd mpr.rfnmntdil:hrp any jon,
Assignmemt. Lessor hereby agress o indemmify Lender mhmummmm

£
;
58 5

or

bo assered aganst Lender by
reason of any alleged obligations or undertakings onlgndﬂ’lpmmmﬁormnrdinhlue any of the orms or agreements coniained it the Leams
Should Lender incur mny labdlity, loss or damage under the Leases or under of by reason of this Assignment, or in '
demands, the amount of such loss, including sny costs and expenses  the exmnt permittod by applicable law, shall be secured by the Security
Insrument. Lessor agrees o reimburse Lender immediasely wuwpon demand for any such costs, and upon failure of Lessor o do o

accolerate and declare doe all sumis owed & Lender under any of the Obligations.

9. NOTICE TO TENANTS, A written demand by Lender to the tenanis under the Leases for the payment of Renrs or wrinen notice of any default
claimed by Lender under the Leases shall be sufficient notice to the tenants to make future payments of Remts directy 0 Lender dnd to cure any
default under the Loases without the necessity of further consont by Lessor. Lessor hereby releases the temants from any lability for any Rents paid
Lender or any action taken by the senancs at the direction of Lender after such written notice bas been given. ,

19. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are separaie and independent  from any obligaton coutained m the
Security Instrument amd may be enforced without regard w0 whether Lendor instiuwes foroclosure proceodings under the Security instrumem. This
Assignment is in addition @ the Security Instruments and shall not affect, diminish or impeir the Sccurity [nstrument. However, the righs and suthonty
granted in this Assigoment mey be gxercised in conjunction with the Security Instrument.

11, MODIFICATIONAND WAIVER. The modification or wwiver of sy of Lessor’s obligstions or Lender's rights under this Assignment must be

conmined in a wriking signed by Lender. Lender may perform any of Lessor's obligations or delay or fail to exercise any of its rights without causing a
waiver of those obligations or rights. A waiver on one occasion shall not constitute & waiver on any other occasion. Lessor's obligations under this

Assignment shall not be affected if Lender amends, compromises, exchanges, fails to exercise, impairs or releases any of the obligations belongisg o
any Lessor or third party or any of its rights against any Lessor, sind party or collatersl.

12. NOTICES. Except as otherwise required by law, amy notice or other communication o be provided under this Assignment shall be in writing and
sent to the partied at the addresses indicated in this Assignment or sach other address as the partics may designate in writing from time to thme .

13, SEVERABILITY.Whenever possible, each provision of this aasigament shall be interpreted 30 as w be valid and effective under applicable smte
law. If any provision of this Assignment violaies the law or is unenforceable, hmnfm&mmﬂun vilid.

14. COLLECTIONCOSTS. Ifthe original amoumt of the Obligations excoeds $300, and if Lender hires an agorney who is not its salared employee to

s
?
2,
&
B
:
:

collect any amoum due under the Obligations or enforce sny right or remedy of Lender under this Assignment, Lessor agrees w pay Lender's |

reasonabla expenses and colloctions costs, including reasonable atiormeye” foes not exceeding 15% of the unpaid debt after default.

18. MISCELLANEOLUS.

8. Adefsult by Lessor under the sorms of any of the Lesses whichawould entitic the wnant thereunder w© cancel or erminatr such Lease shall be
doemed s defauk under this Assigranen wmummmmmlmu m Lender's opinion, much defsult
renus in the impairment of Lendec's security.

b. Aviolation by Lemsor of any of the coverants, representations oOf provisions coptained in thit Asstigmnent xhall be deemed a defsuit under the
terms of the Note and Security Instrument.

¢. This Assignmest shall be binding upon and imure m the bemefin of Lessor and Lender and their mespective successors, assigns, Tusiees,
receivers, Miministrators. personal reprosentatives, logaioes, and devisees.

d. This Assignmnent shall be governed by the laws of the sinis indicawed in the address of the Premises. Unless applicable law provides
otherwiso, Lassor consnts w0 the jurisdiction of any court ssbecmsd by Lender in ity sole discretion located in the stve indicawd in Lender's
sddress In the event of anty legal proceeding under this Assignmen.

c. Allreferences w Lessor in this Assignmemt shall include all persons signing below, Ifthere is more than ome Lessor, their obliganons shull be
joint and several, This Astignment represents the compilcte and integrated understanding between Lessor and Lender pertaining to the terms
hercol,

16. M‘ll’mmrgsﬂ?n. LENIER AND LESSOR HERERY WAIVEANY RIGHT TO TRIALBY JURY IN ANY CIYILACTION ARISING OUT OF, OR
RASED ) ASSIGNMENT.

17. ADDITIONAL TERMS.

LESSOR ACKNOWLEDGES THAT LESSOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDITIONS OF ﬁm ASSIGNMENT.

F]

Daied: Ocotober 07, 1938

LESSOR: BILLY RAY BRANTLEY LESSOR: RHONDA B BRANTLEY

LESSOR:
i
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LESSOR LESSOR:
LESSOR: LESSOR:
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State of Alabama }
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s/are sigeed to the foregoing counveyancy and who is/are known w me, scknowiadged beforc me on this day
od) the same voluniarily on the day the same bears

County of

I,
A7

whose mme{s}
that, being informed of the contents of the conveyance, they /le/she e

date.
Given under my hand and official seal s 220 day of
(Notarial Sea) e
State of Alabams )
County of )

I.ﬂmundﬂliﬂud*nﬂml’uhlhhllﬁfnruidCom.'muidSuu,h:mbymr&fym

ance and who is/are known to me, acknowledged Mfﬂﬂlﬂﬂnmhdlj;
they/be/she  executed the same voluntarily on the day the same bears

whose name(s) is/are signed to the foregoing convey
that, being informed of the contents of the coaveyance,

date.

Given under my hand and official seal this day of _ . .19 —
(Nowrial Seal)
Notary Public
State of Alabama )
County of }
I the undersigned, a Notary Public in and for said County, in said State, hereby certify that
whose name(s) s . _
of . . B
is/are signed w0 the foregomng comveyance, and who s/are
known (0 me, acknowledged before me on this day that, beit informed of the coments of the conveyance, they/he/she, as
such and with full authority, cxecuted the same voluntarily for and as the act of saxd
Given under my hand and official seal this day of e
(Notarial Seal} —
Notary Public
State of Alsbama )
County of }
l,mmw,nmmhmmmcm,huﬁm,wumm
whose namea(s) as U
of . — B
. is/are signed to the foregoing conveyance, and who is/are
ynown t© me. acknowledged before me on this day that, being informed of the contents of the conveyance, they/he/she. as
such and with full authority, executed the same voluntarily for and as the act of said
. L 1
Given under my hand and official seal this . day of 9 .
{Notarial Scal)
Notary Public
. SCHEDULE A

Sme of Alabama b

The following described real property Jocased in the County of SHELBY
The street address of the Premises (if applicable) is: LOT 7 TWIN OAKS

The legal description of tho Prousises is: CHELSEA, AL 35043
LOT 7., ACCORDING TO THE SURVEY OF TWIN OAKS, AS RECORDED IN MAF BOOK 22, PAGE 108,
IN THE PROBATE OFFICE OF BHELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY,

ALMABAMA .
MINERALS AND MINING RIGHTS EXCEFTED.

THIS DOCUMENT WAS PREPARED BY: PIMRACLE Mig::w yOGE OF PROBATE
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