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THIS INSTRUMENT PREPARED BY (Name}___DARLENE B"__EMYEIW of Compass Bank
' (Address)__ 701 Sguii 3 et, Birmingham, Al 352133

STATE OF ALABAMA )

COUNTY OF SHELBY ) EQUITY LINE OF DIT MORTGAGE
1,0/ 45/¥ . perty) ;@ 4y - +/0IT Y

ovisions allowing tor changes in the Annual
nt

NOTICE: This Is s Future Advance Mortgags which sscures an opq-“ﬂﬁtm «Eﬂ‘ m
Percentage Rate applicable to the balance owed under the Accoumt JICE. age Rate may result in higher minimum
monthiy payments and increased finenos charges. Dacressss in the A RatgyyWly result in lower minamum monthiy payments and

lower finance charges.

WORDS OFTEN USED IN THIS DOCUMBNT

{A) "Mortgage.” This doourmnent, which s MHM . will be callad the "Morigage.”
(8) "Borrower.” _WILLIAM GARY POMELL. AM IMMARRENR MAMN ‘
(C} "Lender.” Compast BNk - ___will be osited "Lander.” Lender is a corporation of asscciation which was formed

and which exists under the laws of the State of Alsbama or the United Statas,

Lender's address is
{D} "Agresment.” The "Compass Equity Lins of Credit Agreement and Disclosure Statement” signed by Borrower and dated poe. 09,
15398 . ws it may bs ameanded, will be called the *Agroement.”. Tha Agresmaent astablishes an operrand cradit ptan {hereinafter called
the "Aocoount”) which permits Borrower to borrow and repay, and roborrow and repay, amounts from Lender up to a maximum principal
at any one time outstanding not exoeeding the oredit imit of 8 _45, 500.00 . All methoda of obtaining credit ars collectrvely

roforred to as "Advances”.

{E) "Mmturity Date.” Unisss terminated sooner in sccordance with the terms of the Agresmant, Lender's cbligations to make Advances under
the Agresmaent will terminate twanty (20) years from the date of the Agreament. The Agresment pefmits the Borrower to repay any
balance outstanding st the time of termination of the Agresment by continuing to maks minimum monthly payments in accordance with
the Agresmant. This Mortgage shall remain valid sfter the Maturity Date until all sums owing under the Agreemant and this Morigege are

patd In full,
(M “Proparty.” Thae property that |s described below in the section titled ~Description Of The Property™ will be called the "Property”.

INTEREST RATE ADJUSTMIENTS
The Monthly Pericdlo Rate applicable 1o your Account will be tHe prima rate as publishad in the Wall Street Joumal's "Money Ratas™ table

("index Rete™) in effect on the last business day of the previcus oalsndar month plus _0.09000 _ percentage points ithe "Annusl Percentage
Rate”} divided by 12. If multipie rates are quoted in the table, then the highast rate will be coneidered the index Aats, The Monthly Parodic
Aiate on the date of this Mortgage is 0,.6875 9% and the Annusl Parcentage FAats shall be §.2500 %. Tha Monthly Panodic
Rate and the Annual Psroentage Pate may vary from bliling cyole to billing cycle based on inoreasss and dacreases in the Index Rate. The,
Annual Percentage Rate corresponding to the Manthly Periodic Pate doss not include costs othar than interest. The Annual Parcantage Rate
applicable to your Aocount wilt inoreass ¥ the Index Rate in sffect on the last business day of tha calsndar month increasss from one month to
the next. An increass will take offect in the current billing oycte and may result in a highar finance chatgs and & higher MéNIMAAM paymant

amount. The maximum Annual Percentage Rats spplloabie tu the Account shail be ___1A.0000 9% and the minimum Annusl Percentage

Rate shall be 7. 0000 %.

PAYMENT ADJUBTMENTS
The Agreement provides for s minimum maonthly payment which will be no less than the amount of interest caiculated for the past month.

FUTURE ADVANCEMENTS ‘
The Aocoount is an open-end oredit plan which cbligates Lender to make Advances up to the oradit limit set forth sbove. | agree that this
Mort will remain in atfect a» long ss any amounts aie cutstanding on the Acoount, or tha Lendar has any obligation to make Advancey

under tha Agresmam.

BORROWER'S TRANSFER TO LENDER OF RKGHTS N THE PROPERTY -
| grant, bergain, sell and convey the Progerty to Lender. This means that, by signing this Mortgage, | am givin Lander the rights that | have in
the Property subjeot to the terms of this Mortgage. The Lender aisc haa those rights that the law gives to lenders who hotd mortgages on res

property. | am ghing Lender these rights to protect Lander from possible lossss that might result it | fail to:
(A] Pay s amounts that | owe Lendar under the Agresment, or other svidence of indebtedness arising out of the Agresment or Account;

(B} Pay, with interest, any amounts that Lender spenda under this Mortgage to protect the Property of Landar’s righta in the Property; and

(C}) Keep ail of my othar promises and agreemaents under this Mortgage and under the Agresment.
If | keep the promises and agresments listed in (A) through {C) sbovs snd Lender's obligation to make Advances under the Agresimant has
terminated, this Mortgage and the transfer of my rights in the Property will become void and will end. This Mortgage secures only the

promises and agresments listed in {A) through {(C) above sven though | may have other agresmaents with Lander.

LENDER’S RIGHTS iF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
If an Event of Default (as defined below) occurs, Londer may terminate the Account and rogquire that | pay immedistsly the sntire amount than
ramsining unpaid under the nt and undar this Mortgags. Lander may take thess actions without making anly further demand for

payment. This requiremant will be oplled " imimnadiate Payment in Full™.
At the option of Lander, the cocurrence of any of the {ollowing events shall canstitute an "Event of Dafault™:

(A] Failure by you to mest the repayment terms of the Agresment
8) Frsud or material misrepressntation by you in sonnaction with the Account, spplication for the Account or any financial informahon

requested under Eeoction 16 of the Agrsemant; or
{C) Any sction or fallure to act by you whioh advarssly affects Lender's security for the Account or any nght of Lender in such sacunty,

including, without lmitation, the feilure by you to maintain insurance on the Property as required by this Mortgage, of the voluntary of
involuntary sele or transfer of all or part of the Proparty. Transter of the Property caused by your death or condemnation shall

constitute Involuntary transfar under this Mortgage.

If | fsil to make Immediate Paymemt in Full, Lander may sell the Property at a public suction. The public auction will be held at the front or
main door of the ocourthouss In the oounty whers the Property is located. The Lender ot its personal represantative (the *suctionear”} may sell
the Property in lote or parasls or &8 one unit ae it sees fit at this public auction. The Proporty will be aoid to the highast bidder at the public
auction. The Lender may bid at the public suction, and if the Lender is tha highast bidder, the Property will be purchased for credit agsinst the

balanoes dus from Borrower,

Notics of the time, piace snd terme of sale will be given by publishing the notice with & descnption of the Property once a week for three (3
sucoessive weeke In & newspaper published in tha county of counties in whicgh the Property is located, The Lender or suctiorssar shall have
the power snd suthority to convey by deed of other instrument all of my rights in tha Property to the buyer (who may be the Lender) at the
public suction, and use the monsy recaived to pay the following amounts.

(1} sll axpenses of the sale, including advertising and selling costs and sttggney’s and auctioness’'s foos;

(2} all smounts that | ows Lender under the Agreamant under this Mortgags; and

{3} any surplua, that amount remaining sfter paying {1} and {2}, will be paid to the Borrower or as may be required by law.
If the money received from the public sale does not pay all of the expenses and amounts | owe Lender under the Agreement and this
Mortgage, | will promptly pay all amounts ramaining dua after the sale, plus interest at tha rate giated in the Agresment,

DESCRIPTION OF THE PROPERTY
The Property is described in (A) through {J} below:

{A) The property whioh is [ocated at 5137 HOLLOW LOG LANE BIRMINGHAM, AL. 35244
ADDRESS

Thins property is In _SERLEY — County in the State of _ Al ADANA . It has the following isgal description:

i

LOT 11-A, ACCORDING TO THE SURVEY OF THE HOMESTEAD, THIRD SECTOR, AS RERCORDED IN MAP BOOK

6 PAGE 118, IN THE PROBATE OFFICE OF SHELBY COQUNTY, ALABAMA.
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|1f u:hu proparty is & condominium, the tollowing must be completed:| This property is part of 3 condominium project known as

NN

W

{called the "Condominium Projact™).

righl:n 'n tha common elemeants of the Cnndnn-irﬂum Project:

{B) | All buildings and othar improvemenis that are located on tha property described in paragraph (A) of this section;

(€)' All rights in other property that | have As owWnel of

the property described in paragraph (Al of this section.

! =sassmants, rights and appurtenances sttached to the property”;
{D)! All rents or royaities from the propenty described in paragraphs (A) and {B) of this section;
and water atock that are part of the propsrty descnbad in patagraph (A} of trus section;

(F1] All rights that | hevs In the land whioh lies in tha strests of roads in front of, or next to. tha property describad in paragraph 1A) ot this

(E} | Akl minsral, oil and gas rights and profits, water rights

saqtion;

—

This property includes my unit and st of my

Thase rights asre known &3

(G] Al tixwures that are ROW ar in the futurs witl be on tha property described in paragraphs (A} and (8) of this section, and #il replacements of
and additions to those fixtures, excapt for those fixtures, replacementa of additions that undar the {pwe are " CORSUMST goods™ and that I
acquire more than twenty (20) days siter the date of the Agresiment; .

{H AH of tha rights and property described in parsgraphs {A] through (F} of this saction that § acquirs in tha future,
(| Al raplacemeanis of or additions to the property described in paragraphs (B} through {F} and paragraph {H} of this saction; and

iJ| Al judgrnents,

1
!
!

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORRDWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY
desaription of tha Proparty: (A} | lawfully own the Property; (B} | have the right to

i bromise that except for the “excoptions” fimted in the

ortgage, grant and convey the Property to Lender, and (C} thare are no outstanding claims or chargas against the

| give a goneral warranty of title to Lender.
than myself has some of the rghts in the Property which i
y claims of suah rights.

| pramise and | agrea with Lender as follows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FN

PAYMENT OBLIGATIONS

oparty.

promise that | have. | promise that | will defend my ownarship

o

awards and settlements ansing becmise the property described in paragraphs (A} through (I} of this saction has besn
aondemned or damaged in whoie of in part linciuding proceeds of insurance): provided, howevar, that any sum raceived by Lender will be

| applied to any BMOUMS which | owse undar the Agresment.

This means that | will be tully responsibls {ot any losses which Lander suffers because somaone othar
of the Proparty sgainst

ANCE CHARGES, AND TO FULFILL OTHER

' | will promptly pay 1o Lendst when due: all arnounts advanced under the Agreemont; late charges and other charges as stated in the Agresmant
. and any amnounts axpended by Lender under thie Mortgags.

2. |.ENDEA'S APPLICATION OF BORROWER'S PAYMENTS

. Unisge the law requires of Lander chooses otherwies, Lunder will apply sach of my paymants under the Agroement and under Paragreph 1
above in the following order and for tha following purposes.

(A] Firat to pay finence charges then due unde
(B) Next, to late and other charges, it any; and
1} Neaxt, to Lender's costs and sxpsnees, if any; and

r the Agresmant; and

(D} Naxt, to pay Any Advances made undes the Agresment of paymants made undar this Mortgage.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASS

| will pay ail taxes, assossmants, and any other charges
1 will slso make payments dues undar my lease if | am & tensnt on tha Proparty and | will pay

Mortgage.
Proparty.

means any parscn, oF)
made thess paymants.

Any claim, demand or char
or satisfy all lians against
lien if: (a) | agres, in writing, 10 pay the obtigation which
chligation; or {b) I, in
sniorced and no part of the Property must be given up.

Condominium Asseasmants

| will do this by Msking paymants, whaen thay

anization, uuuumntd suthorty, or other party.t

that ia mada against propatty bscausé an obligati

ESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

ars due, directly to tha persons sntitied to them. {In

.on has not been fulfilled is known As B “Lan".

gava rise 10 the superiof lien and Lander approves the way in which | agree 1o pay that

and fines that may be imposed on the Property and that may be supsnor 10 this
round rents if any dua on the
is Morigagoe, the word "parson”
Upon request, | will give Lender & raceipt which shows thal | have

1 will promptly pay
Property that may be supsrior to this Mortgage. However, this Mortgage does not requirs me 10 aatisty & supanor

good faith, argue of defand against the supenor fian n a lawsuit B8O that, during the lawsuil, the superor lisn may not be

if ths Proparty inoludes 8 unit in & Condomnium Project, | will prompty pay whan thay are dus ol asgesemeants imposed by thea ownaers

association OF gthar of
Assooiation”.

ganization that goverms the C

andominium Project.

4. BORROWER'S OBLIGATION TO OBTAN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

{A] Qenarally

That association of orgenization will be called the “Cwnaers

| will obtain hazerd insurance 1o sovar all bulldings and other improvemants that now are o in the future will be located on the Property. The
h inauranca must cover loss oF damage caused by fire, hazards normally covered by »axtonded COVEIage" hazard insurance policies, and othef
nazards for which Lander requires coverage. The insutance must be in the amounts and for the pariods of ume raquired by Lander. Landar may
not require me 10 obtain an smount of coverage that is mors than the vaiua of all buildings and other jmprovemants on the Proparty.

| may choose the insurance oompany, but my choice is

rafusal in raasonable. All of the insurance policies and ranowals of thoss policies must include what is known as & “stand
and the form of all ronewals must be acceptabls to Lender.

40 protect Lender. Tha form of all policied
policies and rengewals.

| will pay the pramiyums on tha insurance policies by paying the insursnce COMpany directly whan the preamium paymsnis are due.

subject to Lendsr's approval. Lend

raquires, | will promptly give Lender sll receipts of paid premuurme and all ronswal notces that | raceiva,

M thars is & loss or dsmage 1o tha Proparty

, | will promtly notify the inaurance company and Lender.

company that the lose of damage coourred, then Lander may do 0.
The amaunt paid by the insUrance comphny is called "proceeds™. The procaeds will be usad to reduce the amount that | owe to Lender undaf

the Agresment and this Mortgage, uniess Lander and | have agreed 1o use the procaeds for rapairs, restoration of otharwisse.
The Landar has the authonty to settle any alaim for insurance benafits and to collact the procesds. Lender than may use the proceeds 1o reduce
the amount that | owa to Lendsr undar the Agreement and under this Mortgage of 10 repaif of restors the Proparty a8 Lender may 38¢ tit,

it any proceada sre used o reduce
amount of apy of my monthly peyments undar tha Agre
or changan,

ar may not refuse to BpPProve I;!'IF choice unless the

ard mor clause”
Landar wil have the nght to hold the,
i Lendar

i | do not promptly prove o tha insurancs

the amount that | owe 10 Lendat under the Agreement, that use will not delay the dus date or change the

if Lander aoquires the Property by purchase at foraciosure sala, sl of my rights in the insuranca policias will balong to Lendar. Also, all ot my
rights in any proceeds which are paid because of damage that occurtad bafore the Proparty I8 acquired by Landar will belong to ‘Lander.
Howaver, Lender’s righta in those procesds will not be grester than the amount that ! awa to Lender undot the Agrasmant and under thes

Mortgage.

(8} Agreemaents that Apply to C ondominkumse
() i the Property inchudes & unit in a Condeminium Pro

antire Corwl
requirsmanta. stated in this Paragrap

orninium Projsct, That ﬁolin will bs called the "master policy”. 6o lo
4: rll my obligation to obtain and to kesp hazard Insurance on the Property is satistied

jsct, the Owners Association may maintain a hezard insurance policy which covers the

as tha maatsr poficy remaing in effect and maets tha
- and {b) if there is &

confliiat, concsrping the use of procesds, batween (1) the tarms of this Parsgraph 4, and (2} the law or the Term# of the declaration, by-laws,
e Condominium Project, than that law or the terms of those docurmnants will govern tha

ragulations or othe dasuments crasting of governing th
use of proceads. | wil promptly give Lender natice

the master policy 19 interrupted or terminated

not in effeot, the tarms of {n} and (b} of this subparagraph 481 will not apply.

lin | the Property inoludes & unit in & Condomintum Project, it is possible that proceedas will be paid to ma instead of being used 10 repaf af 1o
proceeds. Adll of the proceads describad in this subparagraph 4(BHn) will ba pmd to

tastors the Proparty. | give Lendsr my fights to those

Lender and will bs used to reduce the amount that | owe to Lender under the Agresmant and under this Mortgage.

remain after the amount that | owe to Lender has been

. During any time that tha mastar pohcy 18

if any of thosa procesds

paid in full, tha remaining procasds will be paid to mo. The uss of proceeds to reduce

the amount that | ows 10 Lander will not be & prepsyment that I8 subject to the propayment chargs ptovisions, it any, unidar the Agreamant.
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|- wm;wﬁgmmmnnu TO MAINTAIN THE PROPERTY AND TO PULMILL OBLIGATIONS W LEASE AND AGREEMENTS ABOUT

IA] Agresments about Maintaining the Property and Keaping Promises in Lesse
| wil keep the Propemty in good repasir. | will not destroy or substant change the Propsrty, and | will not sllow the Property to
detariorate. If | do not own but am & tenant on the Property, | will fulfili my obligations under my lnase,

(8} Agreements that Apply 1o Condominiums

If the Praperty is a unit in & Candominium Project, | will fulfill sil of my cbligations under the declarstion, by-laws, ragulations and other

documents that creats of govern the Condomumium Project., Also, 1 will not divide the Propsrty Into amalier parta that may be cwned

separately (known as “partiton or subdivision™}. | will ot consent 1o certain actions unfess | have firet given Lender notice and obtained

Lerder’s consent in writing. Those sctions are!

{a} The sbandonment or termination of the Condominium Project unless the sbandonment or termination is required by law;

(b} Any significant change to the desiaration, by-lsws or reguiations of the Ownere Association, trust sgreement, articles of incomporation,
or other dooumants that oreats or govern the Condominium Project, including, for sxample, a change in the parcantage of awnership
rights held by unit ownars in the Condominium Project; and

i {o} A cjlaui:iun by the Ownaers Association to terminate professional mansgement and to begin self-management of the Condominium
| prajact.

| 8. LENDIR'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY
| If: (A}l | do not keep my promises and ugrnmantt mads in this Morigage, or (Bl somecne, including me, bagina a legal proceeding that may
' sigrificantly atfact Lander's rights in the Froparty (such ag, a lagal proceeding in bankruptcy, in probate, for scondemnation, or te enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the Property and Lender’s rights in the Proparty. Lendsr's
. actions under this Paragraph & may include, for examples, obtaining insursnca on the Property. appearing in court, paying reasonable attornay’s
feas, and sntaring on the Property to make repairs.

| wilt pay to Lender any amounts, with interest at the same rats stated in the Agresmant, which Lender spsnds under this Paragraph 6. Thus
Mortgage will protect Lender in case | do not keap this promise to pay thoze amounts, with interest. tntarest on aach amount will begen on tha
date that tha amaount i» spent by Lender. Mowever, Lender and | may agres in writing to terms of payment that are different from those 10 this

paragraph.
Although Lender may take action under this Peragraph 8, Lander does not have to do s0.

S— ]

J
|
]
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7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
i | well or transfar all ar part of the Property or any rights in the Property, Lendor will reguire Immediate Payment in Full,

8. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Morigage are binding upon me, upon My heirs and legal represantatives in the svent of my death, and upon anyonp
who obtaing my rights in the Property.

Lender may allow s parson who takes over my rights and obligations to delay or to ohange the amount of the monthly paymants of princwpsl snd
interest dus under the Agresmeant or under thwe Mnrtgufa. Even if Lander does this, howevaer, that person and | will both still be fully obligated
undar the Agrsemant and under this Mortgege unisss Lender spadifically relenves me in writing from my obligations. Lendar may allow thoae
dalays or changes for a paron who takes over my rights and obligations, even if Lender is requesied not 1o do ao. Lender will not be required 1o
bring a lawsuit agsinst such a peraon for not fulfiliing obkgations undsr tha Agreement or under thia Mortgage, even if Lender is requested to do
BO.

. 9. CONTINUATION OF LENDER'S RIGHTS

Even if Lender doos not exercise or enforce any nght of Lander under the Agresmant, this Martgage or under the law, Lender will still hava all of!
those rights and may sxerciss and enforce them in the future. Even if Lender obtains insurance, pays taxes, or pays other cimima, chargas or
lians agsinst the Property, Lender will still have the right to demand that | maks lmmediate Payment In Full of the amount that | owe to Londer
under the Agresment and under this Mortgage.

10. l&F?rng’l ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER: AGREEMENTS CONCERNING

Emch of Lendet’'s rights under this Mortgage is separate, Lender may exorcise and snforce one or more of those tights, B3 wall as sny of
Lendor's other rights under tha law, one at a time or all at once.

If more than one parscn signs this Mortgage aa Borrower, sach of us is fully obligated to kesp all of Borrower's promises and obligations
contsined in this Mortgags. {ender may enfarce Lender's rights pnder this Mortgage againat each of us indévidually or agamnst all of us together,
This means that any one of us may be required to pay all of the Bmounts owad under the Agresment and under this Morigags. However, if one
of us doss not sign the Agresment, then: {A) that person is signing this Mortgage anly to give that person’s rights in the Froperty to Lender
umndur tha terma of this Mortgage; and [B) that person is not personally obligated 1o make paymenta or 1o act under the Agreement of under this

ortgags. _
The captions and tities of this Mortgage are for convenience only. Thay may not be used to interpret or to define the terms of ths Mortgage.

11. LAW THAT QOVEANS THI8 MORTOAGE

The law that spplies in the piace that the Proparty is located will govern this Mortgags. The law of the State of Alabama will govern the
Agresment. |f any term of this Mortgage or of the Agresment conflicts with the law, all other terma of this Mortgage and of the Agreampnt wiil
still remain in sffect if they can be given sffact without the conflicting term. This means that any terms of this Mortgage and of the Agreement
which conflict with the law can be separated from the remaining tarms, and the remaining torrns will still be enforced,

STATE OF ALABAMA )
COUNTY OF BHELBY )

i, the undersigned authority . & notary Public in and for said County, in said Stats, hersby certify that
WILLIAM GARY POWELL, AN UNMARRIED MAN | , whose namels) is ~
signed to tha foregoing inatrument, and who im known 1o me, acknowlsdged bafors me on this day that, being

ha/she xacuted the same voluntarily on the day the same besrs date.

day of 72\

informed of the ocontents of this instrument,

Given under my hand and official seal this
MY COVWERSNN FERINES

My commismion AXPIres; _me
L ]

Ins* +
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