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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Jackie Wiillams Co., Inc., whose address is P. O. Box 598, Chelsea. AL 3504]
treferred to below as "Grantor”); and Regions Bank, whose address is 2964 Pelham Parkway, Petham, AL 35124

(referred to below as "Lender”}.

GRANT OF MORTGAGE. Ffor valuable consideration, Grantor mortgages, grants, bargsing, sells and conveys 10 { ander all of Grantar's right
titte, and interast in and to the following described rasl property, topether with ali existing or subsequantly erected or affixed huldings
improvementa and fixtures, all easements, rights of way, and appurtenances; all water, water rights, watercourses and ditch rights tinclud g
stock in utilities with ditch or irrigation rights): and all other rights, royalties, and profits relating to the real property, incluging without hmitabon
oll minerals, oil, gas, geothermal and similar matters, locat in Shelby County, State of Alabama (the “Real Property’ ).

r

Lot 5. according to the Survey of Stonehaven, First Addition, as recorded in Map Book 23, page 95, in the
Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address s commonly known as P. O. Box 598, Palham, AL 35124.

Grantor prasently assigns to Lender all of Grantor's right, title, and intersst in and 1o all leases of the Property and ail Rents trom the Fraperny
in addition, Grantor grants to Lander a Unitorm Commarcial Code sacurity interast in the Personal Proparty and Rents,

DEFINITIONS. The following words shail have the tollowing meanings when used in this Mortgage. Tarms not otherwise defined o this
Mortgage shall have the meanings attributed to such terms in the Uniform Commarcial Code. Al refercnces 1o dollar amounts shall masn

amaunts in lawful monoy of the United States of America.
Grantor. The word “Grantor” maans Jackie Willlams Co.. Inc.. The Grantor is the mortgagor under this Mortgage.

Guaranior. The word "Guerantor™ means and includes without hmitation each and all of the guarantors, sureties. and accommaodatinn
parties in connecticn with the Indebtedness.

Improvements. The word "lmprovements”™ means and includes without lmitation sli existing and future mprovements. vl
siructures, mobile homes aHixed on the Real Proparty. tacilities, additions, replacements and other construction on the Aeal Proporty.

indebtsdness. The word “indabtedness” means all prncipal and intarest paysble under the MNote and any amounts expended or advancad '
hy Lender to discharge obligations of Grantor or expenses incurrgd by Lender to antorce obligations of Grantor undar 1huy Mortgage
together with interast on such smounts as provided in this Mortgage. In addition o' the Nota, the word "“indebtedness”™ includes all
obligations, debts and liabllitias, plus intereat thereon, of Grantor to Lender, or any one or more ol them, as wall as all claims by Lander
against Grantor, of any one ofr More ol therm, whather now existing or hereafter arigsing, whethear related or unralatad to the purpose of the
Nola, whethar voluntary or otherwise, whether due or not due, absolute or contingent, liguidated or unliquidated and whethar Grantor may
be liable individually or jointly with others, whether obligated as guarantor or otherwise, and whethat recovery upon such Indebladness may
ba or herpafter mey become barred by any statute ot limitations, and wheather such ndebtedness may be of heraaiter may bcome

otherwise unenforceable.
Lendar. The word "Lender” means Regions Bank, 115 SUCCE850rS and assigns. The Lender is the mortgages under this Mortagn.

Mortgage. The word "Martgage” means this Mortgage between Grantar and Lender, and ingludes without hmitation all assignmants and
spcurity interaat pravisions ralating to the Personal Property and Rents.

Note. The word "Note” means the promissory note or cradit agreement dated Cctober 7, 1998, in the original pr"‘lcipui amount of

$93,375.00 trom Granor to Lender. together with all renewals of, axtensions of, moditications of, refinancings of, consohdations it
and substitutions tor tha promissory note or agresment. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE. ’

Parsonal Property. The worde ~Paraonal Property”’ mean all egquipment, fixtures. and other articles ot personal property now of haraatior
owned by Grantor, and now of herestter attached or affixed to the Real Property: together with atl gccessions, parts, and additions to, all
replacemants of, and alt substitutions tor, any of such property; and together with all proceads (including without {imitation all in3surancn
proceads and refunde of premiuma) from any sale or other disposition of tha Proparty.

Property. The word "Proporty” means callectively the Real Property and the Perscnal Property.
Real Property. Tha words "Real Property” mean the property, interests and rights described above in the "Grant of Mortgaqo™ secbon

Reiated Documents. The words "Aelated Documents” mean and include without limitation sl promissory notes, credit agreemants, loan
agreements, environments) agreaments. guaranties, security agreements, mortgages, deeds of trust, and all other netruments, agreamants
and documents, whather now or hereafter exigting, exscutad in connection with the indebtednass.

Rents. Tha word "Ranta” means all prasent and luture rents, revenues. incoma. issues, royattias, profite, and other henefits darvac from
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBETEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEAFORMARNCE. Except as otherwise providad in this Mortgage, Grantor shell pay to Lendar ali amounts secured by 1hus
Mortgage as they become due, and shall strictly pertorm all of Grantor’s obligations under this Marigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agress that Grantor’'s possaession and use of the Propearty shall be governad by
tha {ollowing provisions:

Possession and Use. Until in default, Grantor may ramain in possession and control of and operate and manage the Property andd colieod
ther Rents from the Proparty.

Duty to Maintaln. Grantof shall maintain the Properly in tenantable condition and promptly perform all rapeirs, raplacoments a0
maintenanca necasssty Lo praserve it6 value.

Hazardous Substances. The terms "hazardous wasta.” “herardous substance,” "disposal,” “release.” and "thraatened release ~ 45 used
this Mortgage, shail Have tha sama meanings as sat forth in the Comprehensive Environmental Response, Compensation. and Listuhty Ac
of 1980, as amended, 42 U.5.C. Section 9801, et seq. ("CERCLA"), tha Supertund Amendments and Raguthorization Act of 1986, Pub L
No. 99-499 I"SARAA"), the Hazardous Meterials Transportation Act, 4% U.5.C. Section 1801, et seq., the Rasource Conservaton and
Rocovery Acl, 42 U.5.C. Section 8301, et seqg.. or other applicable state or Faderal laws, rules, or regulations adopled pursuam to any o
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the forsgoing. The terms "hazsrdous waste” and "hazardoue substance” shsil also include, without Hmitation, petroleum and petrolsum
by-products or any fr thereof snd asbestos. Grantor represents and warrants 10 Lander that: (a) During the period of Grentor's
ownership of the Pro , thare haa been no uas, genarstion, manifacture, Btorags, trastment, dispossl, release or theaatened reloase of
any hazardous waste or substance by sny parsan on, under, about or from tha Property; (b} Grantor hes no knowledgae of, or resson to
believe that thare has been, axcept o8 praviouaty disciosed to and acknowisdged by Lender In writing, (i} any uss, genecation,
manufscture, storege, trestment, dispossi, relosss, or thrastsned releass of any hazardous waste or substance on, under, sbout or from the
Property by any prior ownars of occupants of the Praperty or (i} any sctusl of threstened ltigation or claims of any kind by any person
relating to such mstters: and (c) Except 84 previously dlaclossd to and scknowledged by Lender in writing, il neither Gramtor not any
tenant, contractor, agent or othaer authorized uses of the Property shall use, generate, manutacture, stare, trest, dispase of, or releass any
hazardous waste or subatance on, under, about o7 from the Property and (il} any such aclivity shall be conducted in compliance with sl
applicable federal, stats, and loca! lawe, reguiations and ordinenceas, inciuding without Imitation those laws, reguiations, and crdinances
describad sbove. Grantor authorizes Lender and its sgents to emter ubpon the Proparty to make such inspections and tents, at Gramtor's
axpansa, as Lander may deem appropriate to determine compliance of the Property with this section of the Mortgage. Any ingpactions or
teste made by Lander shall be for Lender's purposss onty and shall not bs conatruad to create any responsibility or liability on tha part of
Lender to Grsntor or 10 sny othar person. The represantations and warrsnties contained harein sra based on Grantor's gue diligence
investigating the Property for hazardous waste and hazardous substances. Grantor hersby (3] releasas and waives any future clawms
against Lander for Indemnity or contribution in the svent Grantor becomes hable for cleanup or other CosiE under any such tawa, and (D)
agreas to indemnify snd hold harmisss Lander against any and sl claims, loazes, liabilities, damages, penaltias, and expensas which Landar
may directly or indlrectly sustain of sutfar rasutting from a breach of this section of the Mortgage or as a consequence of any use
ganarstion, mamdacture, storsge. dmspoanl, Telasag Or threaterned relsass of a hazardgous wastie or subsatance on the properties. The
provisions of this section of the Morigage. including the obligation 1o indamnity, shall survive the payment of the indebtednass and tha
aatisfaction and reconveyance of tha lien of this Mortgege and shall not be aftected by Lander's acquisition of any imecest wn the Property.

whathar by foraclosure or otharwise.

Nulsancs, Wasts. Grantor shall not cause, conduct or parmit any nuisance Nor commit, permit, or suffer any stripping af of wasts gn of 10
thve Property or any portion ot tha Property. Without limiting ths generality of the foregoing, Grantor will not remove, ar grant 1 eny other
party the right to remove, any timber, minarais (including ol end ges), soil, gravel or rock products without the prior written consant ol

Lendar.

Removal of IMprovaiments. Grantor shall not demolish or remove BNy improvements from the Resl Property without tha pror writien
consent of Lander. As a condition to the removal of any Improvements, Lender may require Grantor to make aTangaments satintactory o
Lender 10 repiace such Improvements with Improvements of at jeast equal value.

Lender's Right 10 Enter. Lender and its agents and reprassntstives may enter upon tha Resl Property m all reasonsbia timas 1o attend to
Lander's interests and 1o inapect the Property far purposes of Grantor's compliance with the terms and conditions of this Mortgage.

Compllance with Govermnmentsl Requirsmemnts. Grantor nhall ﬁﬂmptiv comply with all laws, ordinances. and regulations, now or hareatter
in effact, of all governmental suthorities spplicable to the use or OCCUPBNTY of the Property, including without himitation, the Amancans
With Disabilities Act. QGrantor may contest in good faith any such law, ordinance, or reguistion and withhoki complisnce during any
procesding, including appropriate appeals, so Jong as Grantor has notitied Lender in writing prior to doing so and 8¢ long s, in Lander’s
solg opinion, Lender’'s interaats in the Property are not jeppardized. Landar may raquire Grantor 10 post sdaquate sacurity or a suraty bond.
raascnably satistectory 10 Lendaer. to protect Lander's intereat.

Duty to Protect. Granmtor agrees neither to sbandan nar lesve unattended the Property. Grantor shall do sl other acts, in addition to those
acts set torth above in this saction, which from the character and use of the Property are reasonsbly necessery 10 protact and preserve tha

FProperty.

DUE ON BALE - CONSENT BY LENDER. Lander may, at its aption, declare immadiately due and payable &l sums secured Dy this Mortgage upon
tha sale or tranafar, without the Lander's prior written consant, of all or any part of the Real Property, or any intarest in tha Aeal Property. A
~sale or transter” means the convayanca of Raat Property or any right, title or interést tharein; whether jegal, beneficial ar equitable; w hather
voluntary or involuntary: whether by outright asie, desad, inatslimant asle contract, iand contract, contract for deed. lessehold interest with a
term graater than thres {3) years, lesss-option contract, of by sale, assignment, or transter of any bensficial intereat n of 10 #ny larwd trust
holding titke to the Real Property. of by sny othar mathod of convayance of Raal Property interest. If any Grantor ia & corporation, partnarsivg ot
limited liability company, transfer also includes ary change in ownership of mare than twenty-five percent (25%} of the voting stock, partnership
intarests or limited liability company intarasts. as the cass may be, of Grantor. However, this option ahail not be exercisad by Lendar if auch

exsrcise is prohiblted by tederal law or by Alabama Iaw,
TAXES AND LIENS. The fotlowing provisions relating to the texes and jiens on tha Property ars s part ot this Mortgage.

Payment. Grantor shall pey whan due (and in all evants prior 1o dilinqmncﬂ all taxes,'payroll taxes, special taxes, assessmants, watler
charpas and sewer service charges levied sgeinat or on account of the Praperty, and shall pay when dus alt claims tor work done on or for
sarvices rendered or materisl furnished to the Praoperty. Grantor shail maintain the Property fras of sl liena having priofity over or aqual to
the interest of Lender undes this Mortgage, except for the len of taxes snd sssesaments not due. and except as otherwise pravided in the

folHowing paragraph.

Right To Contest. Grantor may withhold psyment ol any iax, ssseasmant, or claim N connection with a good taith dispute over the
obligation to pay, $0 long 88 Lender's interest in the Property is not jeopardized. If a lien arisas or is filed a5 & resublt of nonpayment,
Grantor shall within fifteen (15} days sfter the lien ariass or, it a lien is filed, within fifteen {15} days sfter Grantor has notice of the fling,
secure the dlscharge of the lien, or it requested by Landar, deposit with Lender coah or 2 sufficient corporate surety bond or other secunty
satisfactory to Lander in an amount sufticiant to discharge the lisn plus any costs and attomays’' fees or othar charges thal coukd accrue st
s result of » toreclosure or sale under tha lien. In any contest, Grantor shall defend itself and Lendar and shall satisty any adverss judgment
before snforcemant againat the Property. Grantor shall name Lender ss an additional obligee under any suretly hgnd furnished i the

contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory avidence ot payment of the taxes or a5383smeants and shall’
‘ authorize the appropriata governmaentsd otficial to delivar to Lender st any time & written statament of the taxes and a53essments Byanal

tha Proparty.

Notice of Construction. Grantor shall notify Lander at lasst fitteen (15} days before any work is commanced. any sarvices are fumished. or
any matecisls are supplied to the Property, if any mechanic’s hen. materialmen’s lian, or other lien could be assarted on accourt of the
work, services, or materisls. Grantof will upon request of Landar furnish to Lender advance assurances satistactory 10 Lender that Grantor

can snd will pay the cost of such Improvemants.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mortgege.

Maintenance of insurancs. Grantor shall procure and maintein policies af tire insurance with standard sxtanded coverags andorsamenis cn
s repiacement basis for the full inaursble value covering all Improvements on the Real Property in an amount sufficient to avod spplication
of any colnsurance cleuss, and with a standerd rmortgages clause in favor of Lender. Grantor shall siso procure snd mamian
comprehensive ganersl {iability inaurence in such coverage amounts a8 Lender may request with Lendes baing namad as sdditional insureds
in such liability insursnce policies. Additionatly, Grantor shail maintain such other insurance, including but not imited 10 hazerd, bukiness
intarruption and boiler ingurance s Lander may require. Policies shell be writtan by such insurance comparnias and in such torm as Mmay be
ransonsbly scoeptable to Lender. Grantor shall geliver 10 Lander certificates of coverage from aach insurar Containing 8 stipulation that
coverage will not be cancelled or diminished without a minimumn of ten {10) days' prior written notice to Landar and not containing any
disciaimer of the insurer's labitity tor feilurs to give such notice. each insusrance policy also shall include an sndorsemant prownding thal
coverage in favor of Lander will not be impaired In any way by sny 8ct. Omission or dafault of Grantar or any other parson.

Application of Prooseds. Grantor shall promptly notify Lender ot any lose or damage to the Property. Lender may maeake proot ot loss f
Grantor tails to do 0 within fiftesn (15) days of tha casuaity. Whather or not Lander's security is impaired, Lender may, at its alection.
apply the procesds to the raduction of the Indebtadnass, payment of any llan affecting the Proparty, ar the restoration and rapsr of the
Proparty. | Lender slects to apply the proceeds 1o ragtoration and repalr, Grantor shall repair or repiace the damaged or desiroyed
Impravements in & Manngr satisfactory 1o Lander. lLender shall, vpon satistectory proof of such sxpanditura, pay or reimburse Grantor from
the proceads for the ressonable cost of repair or restoration if Grantor ia not in default upder this Mortgaga. Any proceads which havs not
heen disbursed within 160 days after thair receipt and which Lendsr has not committed to the repair of regtoration of tha Property shall be
used firat to pay sny smount owing 1o Lendar under this Mortgage, than 1o pay sccrued interest, and the ramainder, it any, shall ba apphad
to the principst balance of the incabtedness. if Lender hoids any proceads after payment in full of the Indabtadness, such proceads shall be

paid to Grantor.

Unexpired insurance st Sale. Any unexpirad inaurance shall inure to tha banatfit of. and pass to, the purchaser of the Property covesed by
this Mortgage at any trustes’s sals or other aale heid under the provisions of this Mortgage, or at any toreciogurs seie of such Property.

Qrantor's Report Oon IndUrancse. Upon request of Lendar, however not more than once & year, Grantor shall turnish to Lencar & report on
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each existing polcy of insursnce showing: (s) the name of the insurer: (b} the risks inaured; ic) the amount of the policy: (d} th Dropaety
insured, the than current repiacement value of such property, and the manner of determining that veiue; and (&) the sxpiretion date of the
policy. Grantor shail, upon request of Lander, have an Indepandent sppraiser satisfactory to Lender determing the cash vaiue replacamant

cast of the Property.

EXPENOITURES BY LENDER. f Grantor falls to comply with srw provision of this Mortgage, or if any action or proceeding s cornmanced that
would materisily atfect Lander's interssts in the Property, Lender on Grantor's behalf mey, but shail not be required to. take any action that
Lender deema appropriate, Any amount thst Lander axpends in 90 doing will bear interest at the rate provided tor in the Note from the date
incurred or paid by Lender to the date of repsymaent by Gramtor. Al such sxpensas, at Lender's option, whl (a) be payvabie on damand, (b} be
sdded to the balsnce of the Notes snd be apportioned smong end be payabls with any instafimant payments to becomea dus during either ) the
tarm of any applicable insursnce policy or fii) the remaining tarm of the Note. or (c} be treatad 88 & bahoon payment which will be due and
payable at the Note's maturity. This Mortgage sisc will ascure payment of thase smourts. The rights provided for in thin parsgraph shall be n
addition to sny other rights or any remsdies 1o which Lender may be entiiied on account of the detauit. Any such action by Landaer ahali not De
construed ss curing the defsult so as to bar Lender from any rarmedy that it otherwise would heve had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part ot this Mortgage.

Tite. Grentor warrants that: (a) Grantos holds good snd marketable titls of racord to the Property in tes simple, tree and clear of sl hens
snd encumbrances other than those set forth in the Real Property deacription or in any title insurance policy, title report, or final title OpiMon
isausd in favor of, and sccapted by. Lander in connection with this Mortgage, and (b} Grantor has the full ight, power, and suthanty to

sxecute and deliver this Mortgage to Lander.

Defense of Title. Subjsct to the exception in the paragraph above, Grantor warrants and will forever datend tha titke to the Property aganat
the lawful claime of il persons. In the svent any action or proceeding is commanced that questions Grantor's title or the interast of Lender
under this Mortgage. Grantor shail defend the action at Grantor's expense. Grantor may be the nominal party in such procesding. bul
tander shall be sntitled to participate in the proceeding and 1o ba represented In the proceading by counsel of Lender's own choiwca, and
Grantor will dellver, or cause tc be delivarad, to Lender such inatruments as Lender may request from time 10 tima toc perfat such

participation.

Compliance With Lews. Grantor warrants that the Property snd Grantor's usa of the Property complies with all axisting applicable lawsa.
ordinances, and regulations of governmental suthorities.

CONDEMNATION. The following provisions rslating to condsmnation of the Property are o part of this Mortgage.

Application of Net Proceseds. i1 all or any part of the Property i condemned Dy aminent domain proceedings or by any procasding o
purchase In lieu of condemnation, Lender may at its siection require that all or any portion of the net procesds of tha award be applied to
tha Indebtedness or the repsir or restoration of the Property. The net proceeds of the award shall mean the sward aftar payment of ail
reasonable costs, axpanses, and stiorneys’ fees incurred by Lehder in connacticn with the condemaation.

Proceedings. |f any proceeding in condamnation is filad, Grantar shall promptly natify Lander in writing, and Grantor shall pramptty take
such steps as may ba necessary o defand the action and obtain the award. Grentor may be the nominel party in such procsading. but
Lender shall be sntitled to participate in the proceeding snd to be represented in the proceeding Dy counsel of its own choice, and Grantor
will deliver or cause ta be delivered to Lender such instrumants as may ba requested by it from time 10 tima to permit such participation.

IMPOSITION OF TAXES, FEE$ AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 1o governmantal taxes.
faas and charges are a part of this Mortgage:

Current Taxes, Fess and Charges. Upon request by Lander, Grantor shall execute such documents in addition 1o this Mortgage and lake
whetevar othar action is requested by Lendar to parfect and continue Lander’s lien on the Real Property. Grentor shail reimburse Lendars for
sl taxes, as cascribed below, together with all sxpsnass incurred in recording, perfecting or continuing thia Mortgage. including without
limitation &ll taxes, fees, documentary stamps, and other chargss tor racording or regiatering this Mortgage.

Texes. Tha following shall conatitute taxes 10 which this section spplies: (al & specific tax upon this type of Mortgage or upon all or any
part of the Indebtedness secured by thia Mortgege: (b} a specific tax on Grantor which Grantor is suthorized or required to deduct from
paymanta on the Indebtsdnass sscured by this type of Mortgsge: [c) s tax on this type of Mortgage chargesbia against the Lender or the
holdar of the Note: end (dl & specific tax on all ar any portion of the indebtadnass or on payments of principal and interaat made by

Grantor.

Subsecuent Taxee. [t any tax to which this section applies ia snacted subsequent to the date of this Mortgage, this gvent shall have the

eame stfect as an Event of Detault (as defined belowl, and Larder may exercise sny or ait of its available remedias for an Event of Detaull
as provided below uriess Grantos sither (al pays tha tax before it becomes dalinquant, or (b} contests the tax ss provided above in the
Taxes and Lisns section and deposits with Landar cash or & sufficient corporate surety bohd or other security setistfactory 1o Lender.

SECURITY AGREEMENT. FINANCING STATEMENTS. The following provisions relating to this Mortgege as 8 sscurity sgreemant are & part ot
thix Mortgage.

Security Agresmant. This Instrument shall conetitute a security sgreament to the axtent any ot the Property constitutes hixtures of other
parsonal property, and Lender shail have all of the rights of a secured party under the Unitorm Commercial Code as smended from ime 1o

ime.

Security Interest. Upon request by Lender, Grantcr shali axecute financing statemants and take whatever other action 13 requested Dy
Lender to perfect and continue Lander's security interast in the Rents and Parsonal Property. in addition to recording this Mortgape in tha
real property recorde, Lencer may, at any tims and without furthar authorization from Grarntor, fila axecutsd counterparts, CopWas or
reproductions of thie Morigege os a8 financing stetamant. Grantor shall reimburse Lander for all expenses incurrad in perfecting of
continuing this sacurity intecast, Upon default, Grantor shell agssmble the Paraonsl Property in & manner and a place reasonatiy
convenient to Grantor end Lender and maks it available 1o Lander within three (3] days after receipt af written demand from Lender.

Addresses. The making addrasses of Grantor {dabtor) and Lender (sacured party), from which information concerning the security mtnrﬂip

granted by this Mortgage may be obtsined (sach as required by the Unitorm Commercial Code), are aa atated on tha first page of this
Martgege.
FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and attormey-in-fact sra a part of ths
Martgags.
Furthee Assurances. At any time, and from time 1o tima, upon request of Lender, Grantor will make, exacute and daliver, or will causs 10
be made. sxecuted or dellvered, to Lender or to Lender's designee. and whan requestsd by Laender. cause 1o be tiled, recorded, refiled, or
reracorced, ss the cass may be, st such times and in such officas and places as Lender may deam appropriste, any and all such mortgagas.
deeds of trust, security deeds, security agresments, financing statements, continuation ststemants, instruments of furthar Aasswance.
cartificates. and other documants as may, In tha sole opinion of Lander, ba nacessary or dasirable in order to effectuate, complets, parfect.
continue, or preserve (s) the obligations of Grentor undar the Note, this Mortgage, snd the Ralated Documents. and (b the liens and

sscurity intarests created by this Morigage as first and prio? liens on the Property, whather now ownad or hereafter acquired by Grantor
Urtass prohibited by law Or agreed to the contrary by Lender in writing, Grantor shall reimburas Lender for afl costs and axpenses incurred

in connection with the matters raferred to In this paragraph.
Attorney-n-Fact. If Grantor teils 1o do any of the things reterred to in the precading paragraph, Lender may do so tor and in the name o!
Grantor snd st Grentor’s expenss, For such purpoass, Grantor hareby irrevocably sppoints Lander as Grantor's attornay-in-fact for the
purpose of making, executing. delivering, tiing. recording, and doing all other things 8s may be neceassry or desirable, n Lander’'s sole
opinlon, to sccompiish the matters refarrad to in the precading paragraph.
FULL PERFORMANCE. |If Grentor pays all the Indebtedness, including without limitation al advances secured by this Mortgage. when dus, and
otherwise performa aill the obligations imposed upon Grantor under this Morigage. Lendar shatl sxecute and deliver to Grantor a autable

satisfaction of this Mortgage and sultable ststements of termination of any financing statemant on file evidencing Lender's sacurily intorast in
the Ranta and the Psrsonal Property. Grentor will pay. it permitted by applicable law, any reasonable termination fee ss datermined by Lendar

trom time 10 time.
DEFAULT. Esch of the following, at the option of Lender, shall conatitute an event of default ("Event of Default™) under this Mortigage

Oetault on Indebtednass. Fallure of Grantor to make any payment when due on the indebtedness.

Default on Other Payments. Failure of Grantor within the time reguired by this Mortgage to make any paymant for taxeas Of insurance. or
any other payment natessary 10 pravent filing of or to effect discharge of sny jian,

Compliance Default. Failure of Grantor 10 comply with any other term, obligation. covanant of condition cantained in this Mortgaga, the
Nota or in any of tha Relsted Documents.
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Default In Favor of Third Purties. maﬂdﬁrnnturdlhmmmlum,ummbnufm.mww.puchlua-rnh-
agreement, or any otfjer agreamaent, in favor of sny other creditor or parson that may materiafty sftect sny of Grantor's property of
Grantor's ability to repay the Nota or Grantor's ablity to perform Grantor’s obligations undaer this Mortgage or sny of the Related
Documents.

False Statements. Any warranty, represantation or statemant made or furnished to Lender by or on behalf of Grantor under thia Moripags,
the Nots o the Reiatesd Documents is false or misleading in 8hy material respect, sither now or at the time mede or tumished,

Defective Colisteralization. This Morigege or any of the Relsted Documesnts ceases to be in full force and etfect (including tallure ol any
collateral documanta to create 8 velid and perfectad sacurity interest or lien} at any tirve and for any reason.

tnsolvency. The dizsokution or termination of Grantor'a existence &8 & going business. the insolvency of Grantor, the appointmem of a
recelver for any psrt of Grantor's property, any assignment for the banafit of creditors, any type of creditor workout. or the commancement

of any proceading under any benkruptcy or Insoivency laws by or against Grantor.

Eorecioaurs, Forfeiture. etc. Commencement of loreciosure of forfeiture proceedings, whether by judicial proceeding. seolt -haip.
repossession or any other mathod, by sny creditor of Grantor or by any governmaental sgencCy Bgainst sny ot the Property, Howsver, this
subsection shall not apply in the event of a good faith diapute by Grantor as to the validity or rassonablanass of the claim which is the bass
of the foreclosurs or forefeiture procesding. provided that Grentor gives Lender written notice of such claim and furnishes reserves or n

surety bond for the cleim satisfactory 1o Lender.

Breach of Other Agresement. Any bresch by Granor under the terms of any othar agreement between Grantor and Lsnder 1hat i& not
ramediad within sny graca period provided therain, including without kimitation any sgrasmant concerning any indebtadness or cther

obligation of Grantor (0 Lender, whather sxiating now or later.

Events Affecting Guarsntor. Any of the pracading svents cccurs with respect to any Guarentosr of any of tha Indebtedness or any
Guarantor dlas or bacomes incompatent, ar ravokes or disputes the validity of, or liability under, any Guaranty ot the indebtednass.

Adverse Changs. A materisl sdverss change OccCura in Grantor's financial condition, or Lender beliaves the prospect ol paymant of
parformance of the Indebtednses is lmpairad.

insscurity. Lender in good falth deemas Itgslf insacura.

RIQHTS AND REMEDIES ON DEFAULT. Upon the occurrenca of any Event of Detault and at any tirne thereafter, Lendar, at iis oplwon, mMay
exerciss any one or more of tha following righta and ramedies, in addition 10 any ather rights or remadies provided by lsw:

Accelerate indebtednass. Landar shall have the right at its option without notice to Grantor to declare the sntire Indebtedness immadiataly"
due and payable, inchuding any prepayment penalty which Grantor woukd be required to pay.

UCe Remadies. With raspect to all or any part of the Persongl Property. Lender shall have all the rights and remadias of & sacured party
urkler the Unitorm Commaercial Code. '

Collect Rants. Lander shall have the right, without notice to Grantor, to take possession of the Property and collact the Rents. including
amaounts past due and unpsid, and apply the nat procesds, over and above Lender's costs, against the Indabtedness. In furtherance of this
right, Lander may require any tensnt of athar usat of the Property 10 make paymaents of rent or use fees directly to Lendear. H the Rents ars
collected by Lender, then Grantor lreavocably designates Lender as Grentor's attorney-in-fact to endorse inetruments received in payment
thereof in the name of Grantor and to negotiste the same and coliect the procesds. FPayments by tenants or aother users to Lender n
responsa 1o Lender's demand shall satisfy the obligations for which the psyments are mads, whather or nat any proper grounda for the
dermand axigtad. Lendar may axercisa its rights under this subparagraph eithar in person, by agant, of through a racaiver.

Appoint Receiver. Lender shall have the right to have s raceiver appointed to take possession of sit or any part of the Property, wilh the
powsr to protect and preserve the Property, to opersia the Property preceding foreclosure or sale, and to collect the Rants from the
Proparty and spply the proceeds, over and above the cost of the recaivership, agsinat the Indebtedness. The raceiver may sarva without
bond it parmitted by law. Lendar's right to thas sppaintment of a receiver shall sxist whether or not the apparent value of the Property
excesds the Indebtedness by & substantial smount. Employment by Lender sheall not disquakfy & peraon fom serving as A recsiver.

Judicisi Forsclosurs. Lendsr may obtain a judicisl dacree forkciosing Grantor's interest in ail or any part of the Property.

Sale. Lander ahall be authorized to taka possessicn of the Property and, with or without teking such possassion, after giving
notice of the time, plece and tarrna of ssle, togethar with s description of the Proparty to be sold. by publication once a woek for thrae (3)
succassive weaks In some nawspspsr published In the county of gounties in which the Resl Property to bs s0id is located, t0 sall the
Property (or such part or parts thereot a8 Lander may from tima to time elect to seill in front of tha from or main door of the courthouse of
the county in which the Property 10 be sokd, or a substantial snd material part tharsof, is located, st public outcry, 1o the highest bidchar 1or
cash. It thers is Res! Property 1o be sold under this Mortgage in mare than one county, publication shaH ba made in all counties whaere the
Resl Praperty to be soid ls located. If no newspaper is publishad in any county in which any Resl Property t0 be soid is located, tha notice
shalt bs publishad i & NeWIDaper published in an adjoining county for threa {3} succesaive waeks. The sals shall be hald between the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for tha sxercise of the power of saie under this Mortgage. Lender may bid nt
any sale had under the terme of this Mortgage and may purchase the Property it the highest bidder therefore. Grantor neraly waivas any
and all rights to have the Property marshelked. 1n axercising its rights and remedias, Landar shall be tree to sel sl or any part of the
Property together or separately, In ona aale or by saparate aales.

Deficiency Judgment, i permitted by applicable law, Lander may obtain a judgment for any deficisncy remaining in the Indabtedness dues
to Lander after applicetion of all smounts recsived irom tha sxercizss of the rights provided in this section.

Tenancy st Sufferance. |t Grantor remaing in possassicn of the Property after the Property is sold a8 provided abovdbor Lender otharwise

nacomes entitled to posssssion of the Property upon defsult of Grantor. Grantor shall bacoma a8 tenant at sutferance of {andar ar tha,

purchaser ot the Property and shall, st Lander's option, sither {a) pay & reascnable rentsl for tha use of the Properly, or {b| vacatag tha
’ Property Immadiately upon the demand of Lender.

Other Remedies. Lander shall have all other righta and remediss pravided in this Mortgege or the Note or availasble st law or in aguity.

Sale of the Property. To the axtent permitted by sppiicable law, Grantor hersby weaives any ard all rigt to have the property marshalled
tn axercising its rights and remedies, { andar shall be fraa to sell all or sny part of the Property together or saparetely, in one aale or by
saparate sales. Lender shail be sntitiad to bid at any public sale on all or any portion of the Property.

Natice of Sale. Lander shall give Grantor reasonable notica of the time snd plsce of any public sale of the Parsonal Property or of the time
atter which any private sale or other intanged disposition of the Personal Proparty is to ba made. Raamonable notice shall masn notice

given st lesst ten (10) deye betore the time of the sale or disposition.

Waiver: Election of Remedies. A waiver by any party of 1hrulch ot & provision of this Mortgage shall not constitute a waivar of or
prejudics the party’s rights otherwise 10 demand strict compliance with that provision or any other provision. Elsction by Lender 1o pursus
sny remady shall not exclude pursuit of any other remedy, and an alection to make axpenditures or tske sction to parform an obligation of
Grantor undar this Mortgage atter fallure of Grantor to parform shail not affact Lendar’s right to dectars 8 detault and sxarcise its ramadies

under this Mortgage.

Attomeys’ Fees; Expenses. If Lender institites any sUit or action to enforce any of the tarms of this Maortgege. Lendear shall he enlitled 10
recovar such sum as tha court may adiudge reascnable as atiorneys’ faes &t trial and on any sppaal. Whether or not any court achion s
invalved, all reasonable expenses incurred by Landar that in Lender's opinion are necessary at any tirme for the protection of its intarest or

enforcement of Jts rights shall bacome & part of the Indebtadness payable on demand and shall besr intersst from tha date ot
axpenditurs untit repaid at the rate provided for in the Note. Expensas covared by this paragraph inciude, without iimitation. however
subject to any fimite under applicable lsw, Lender's attorneys’ fses and Lender's legal axpensss whather or not there is n iaweuit, including
stiorneys’ feas for bankruptcy proceedings [including efforts to modify or vacate any putomatic siay of injunction), appesls snd any
anticipated post-judgment collection servicea, tha cost of searching racords, obtaining title reporta (inCluding foraciosura regoris),
surveyors’ reports, and appreisal fees, and tHie insurance, to the axtent permittad by applicable law. Grantor aiso will pay any court cosls,
in addition to ail other aums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIEE. Any notice under this Morgage, including without limitation sny natica of dafault and any
notice of sale to Grantor, sheil be in writing, may be sent by telsfacaimile (unless otherwise requirsd by law), and shall be effective when
actuslly detiverad, or when deposied with a nationaily recognized overnight courier, or, if mailed. shall bs deemed etfective whan deposited n
the United States mall first class, certified or registerad mail, postage prepaid, directed to the addresses shown near the beginning of ths
Mortgage. Any party may changse its addreas for notices undar thia Mortgage by giving formal written notice to the other parties. specifying
that the purpose of the notice is to change the party’s address. All copies of notices of foreciosurs trom the holder of any liean which has
priority over this Mortgage shall be sent to Lander's address, as shown nesr the beginning of this Mortgage. For natice purposas, Grantor
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agreas 1o keep Landsr informed at all times of Grantor'a current address.

MISCELLANEQUS PROVISIGNS. The tollowing miscelionecus provisions ars 3 part of this Morigage:

Ameandments. This Mortgage, toDather with any Related Documents, constifutes the antire understanding and agreament of the parties 83
to the maiters set forth In this Mortgage. No siteration of or armnendmant to this Morigage shall ba sftective uniass given in writing snd
nignad hvﬂupmvurpurﬁummhttnbcehmﬂbumﬂhyﬂ-mnnﬂnnnrmndm.

Annusl Reports. _If the Property is usad for purposss other then Grantor's residence, Grantor shall furnigh to Lender, upon radpaest, a
cartifind statemant of nat oparsting income racaived from the Property during Grantor's pravious fiscel year in such torm and detail ss
Lender shail raquire. "Net operating Income” shall mean ali cash receipts from the Property less oll cash expenditunes made in connection

with the operation of tha Property.

Law. WWMHMHMﬂWHWhMEﬂHﬂlm. Subject 10 the provisions
on srbitration ﬁmﬂhmw-\thmmmmmmlmﬂlm‘ :

Arbitration. Lm-ﬂm“MﬂM;mchmm.mﬂmw.jﬂn.w:m:h
m.MMﬂWuM.MMMEMﬂmm.Mhtnrhhrﬂldwmﬂn
Ruies of the Amefican Arbitretion Association. upon requast of either party. No act to taks or dispose of any Collarersl shall constiiute 8
waiver of this arbitration sgreament or be prohibitad by this arbitration sgreemant. This includas, without limitation, obtaining nyunctive
reliaf or a temporary Testraining order; invoking a power of sale under any deed of trust or mortgage; obtaining a writ of sttachment ot
imposition of & receivar, or axarcising any rights relating 10 perscnal property, including teking or disposing of such property with ar without
judicial process pursuant 10 Article 9 of the Uniform Commarcial Code. Any disputes, claims. or controversies concerning the lawluiness or
ressonablenass of any Act, OF Bxercise of any right, concarning any Coliataral, including any claim to rescind, reftorm, of otherwise modify
any agreament relating to the Collatersl, shall slso be arbitrated, provided however that no acbitrator shall have tha right or the power 1o
enjoin or restrain any acl of any party. Judgment ugon any award rendered by any arbitrstor may be anterad in any court having
iurisdiction. Nothing in thia Mortgage ahall preciude eny party from sesking squitabla retief from a court of competent jurisdiction. The
statute of limitations, satoppel, waiver, laches, and sirmnilar doctrines which would otherwise be applicable in &n action brought by & party
shall be applicable in any arbitration procesding, and the commencamant of an arbitration proceeding shall be daemad the commancament
of an action for thesa purposes. The Eederal Arbitration Act shall apply to tha construction, interpretation, and enforcement ot thas

arbitration provision.

Headings. Coption haadings in this Morigage are for convenisnce purposes anly and are not to be used to Interpret or dehine tha
provisiona aof this Mortgage.

Merges. There shall be no marger of tha intersst or gatate craated by this Mortgage with any other intarest of astate in the Proparty at any
time held by or for the benetit of Lender in any capacity, without the written consant ot Landesr.

Severabliity. H & court of competent jurisdiction finds any prdvision, of this Mortgage to ba invalid or unenforceable as toc any parson of
circurnatance, such finding shall not render that provision invalid or uneniorcaable as to any ather persons or CircuMSIANCes. If taanitsbe
any such ottending provision shall be desmed to bs modified to be within the limits of entorcesbility or validity; however, it the offending
provision cannot be 8o moditied. it shall be stricken and ail other provisione of this Mortgage in all other reapects Ehall reman vahd snd

anforceabls.

Successors and Assigne. Subject to the Imltations stated in this Mortgage on transfer of Grantor's intarast, this Mortgage shell be binding
uptn and inure to the benefit of the parties, thelr successors and aasigns. 1t pownership of the Property becomas yested in & pargon other
than Grasntor, Lender, without notice to Grantor, may daal with Grantor’'s succeasors with raference 10 this Mortgage and the Indebtedness
by way of forbsarance or axtansion without reteasing Grantor from the obligations of this Mortgage or liability under tha Indabtadness.

Time is of the Essance. Time Is of the assence in the performance ot thie Mortgege.

Waiver of Homestead Exemption. Grantor hereby reieasss and waives all rights and banafits of thae homesiesd sxemption laws of the State
ol Alabama as to aft Indebtedness pecured by thia Mortgage.

Waivers and Coneents. Lander shsil not be deemad o have weaived any rights under this Mortgage (or under the Related Documants)
untass such weahver le In writing and signed by Landar. No delay or omission an the part of Lender in axercising any right shall oparate as a
waiver af auch right or sny other right. A waiver by any party of a provision of this Mortgage shall not constitute 8 waivar of or prajudice
the party’s right otherwise to demand strict compliance with that provision or any Qther provision. No prior waiver by Lender. nor eny

course of desling batween Lender and Grantor. shall constitute » waiver ot any of Lander's rights or any of Grantor's obligations ss 10 8ny

future traneactions. Whanaver consant by Lendar is required in this Mortgage, the granting of auch consent by Lender in any ingtenca shall *

not constitute continuing conasnt to subssguent instances where nuqh consant is requirad.

1

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTQAGE, AND GRANTOR AGREES TO IT8 TERMS,

{BEAL)

This Mortgage prepared by

Nemne: Donna J. Schmidt
Address: 2064 Pelham Parkwey
Chty, Stute, 2iP: Polham, Alabamae 35124

CORPORATE ACKNOWLEDGMENT

STATE OF Alabama )

COUNTY OF Shelby .

|, the undarsigned suthority, & Notery Public in and for ssid county in said state, hereby certity thet Jackis Wiliams, Prasident, of Jeckie
Willlams Co.. In¢., 8 corporation, is signed to the foregoing Mortgage snd who iff known to ma, acknowledged batore ms on this day that, being
intormed of the contenta of salkd Mortgage, he of she, as such officer and with full authority, axacuted the sems voluntarily for and as the act of

said corporation.

Given under my hand and official seel this 1th

My commission sxpires

dey of __

o o — —— — —

MY COMMISSION EXPIRES OCY. 20, 1993

' NOTE TO PROBATE JUDGE

TmWMWmmmmmﬂM roal property Or Wmtarests; therefors, untar Section 40-22-2(1),
Mﬂhm1i?ﬁ.um.ﬂuWMMtnmﬂﬁﬂwﬂ:hmﬂnﬂt:nﬂdl.ﬁhu#hﬂﬂﬂlmw
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- orovided for herein, which In the maximum principel indebtedness 1o Se secured by this

thareot) of the credit limh of §
Mortgege ot any ons time.

|
|




