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CONSTRUCTION MORTGAGE

THIS MORTGAGE 18 between Jackie Willams Co., Inc., whoss address is P. O. Box 888, Chalsea. AL 36043
(referred to balow as “Grantor™); and Regions Bank, whose address is 2964 Petham Parkway, Petham, AL 35124

{referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages. grants, bargaing. selle and conveys to Lender alt of Grantor’s right.
titte, and Interest In and to the following described real property, together with all existing or subsequently erected or atfixed buldings,
improvements and focdures; sl essements, rights of way, and appurtanances. all water., water sights, watercourses and ditch rights lincluding
atock Im utilities with ditch or irrigation rights); and all other r hts, royaities, and profits releting 10 the real propsrty, including without hmmnaton
ail minerals, oil, gas, geothermal and similar matters. in Shelby County, State ;1 Alasbama {the “Real Property ™ }:

i,

Lot 4, acoording to the Survey of Stonsheven, Firat Addition, ss recorded in Map Book 23, page 85, in the
Probate Offios of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as P. O. Box 598, Petham, AL 36124.

Grantor presantly aasigns to Lender all of Grantor's right, title, and interast in and to all lnnsas of the Property and ali Rents from tha Property.
In addition, Grantor grants to Lender a Uniform Commarcial Code security interest in the Personal Property ard Rents.

OEFINITIONS. The following words shall have the following mesnings when used in this Morigage. Tarms not otherwise delingd n this
Mortgage shall have tha meanings attributed to such terms in the Uniform Caommarcial Code. All references to dollar amounts shall maan

amounts i lawful money of the United States of America.
Granrtoe. The ward "Grentor™ means Jackie Wiliema Co., Inc.. The Grantor is the martgagor under this Mortgage.

Quaramtor. The word “Guarantor™ meana and inciudes without limitation each and all of the guarantors. aureties, and accommaodation
partles in connaction with the indebtednaas,

. The word "improvements” means and ihcludes without limitation ali existing and future iImprovemants, buildings,
atructures, mobile homas sftixed on the Real Property, tacilities. additions, replacements and other construction on the Renl Propérty.

indebtedneas. The word “Indabiedness” means al! principal snd intereat paysble under the Note and any armounts expended or advancad
by Lsnder to discharge obligations of Grantor or sxpansas incurreg by Lender to enforce obligations af Graptor under this Mortgage.
together with Intarest on such amounts as provided in this Mortgege. In sddition to’tha Nota, the word "Indebtednese” includes sl
abligstions, debts and lisbilitles, pius intsrest thereon, of Grantor to Lender. or any ona or mora of them, as wall as all claims by Lander
against Grentor, or any one Of More of them, whathar now existing or haresfter ariging, wheather raisted or unvelated 1o the purpose af the
Note, whether voluntary or otherwisa. whether dus or not due, absclute or continpent, liquidsted or unkiquidated and whethaer Grantor may
be liabis Individually of jintly with others, whather obligated as gusrantor or otharwise, and whether recovery upon such Indebtedness may
be or horeafter mey become barred by sny statute of limitations. and whether such Indebtedneas may be or heraafier may bacoma

otherwiss unenforcesbils.
Lender. Tha word “Lander” means Regions Bank, it8 SuCCassors and sssigns. The Lander is the mortgages under this Mortpage.

Mortgege. The waord "Mortgage™ means this Morigage batween Grantor and Lendar, and includes without limitation all assignments and
sacurity intarest provisions relsting to the Personal Property and Reants.

Nots. The word *Note" means the promissory note or credit agreement dated October 7, 1998, in the original pripcipal amount of

$93,375.00 from Gresntor to Lender. together with ail renswala of, sxtensions of. moditications of, refinancings of, consolidationa of,

and substitutions for the promissory note or agresmant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words “parscns! Proparty” mean ail aquipment, fixturas, and other articies of parsonal property now of hareaHer
owned by Grantor, and now of hersafter attachad or affixed to tha Real Property; together with all accessions, parm, and additionn to, al
rapiacements of, and all substitutiona for, any of such proparty; and topeather with all procaeds {including without limitation sl Insurance
proceeds snd refunds of pramiums} trom eny sale or other gdlaposition of the Proparty.

Property. Tha ward "Proparty” meane coltectively the Real Property and the Parsonal Proparty.
Real Property. The words "Real Property™ mesn the property, interests and rights described above in the “Grant of Mortgage™ section,

Related Documents. The words "Reisted Documents™ maan and include without imitation all promissory notas, credit sgreemants. loan
agreaments, environmaental agresments. guerantias, sacunity sgreaments, mortgages. deeds of trust, and all othar inatrumants, agreamants
and documents, whather now or hersatter existing. axecuted liﬂ connection with the Indsbtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royaities, profits, and othar banefits derived trom
tha Property.

THIS MORTGAGE, INCLUDING THE ASBIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 18
GIVEN TO BECURE (1) PAYMENT OF THE INDEBTEDNESS AND [2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I$ GIVEN ANP ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay 10 Lender all amounta secured by this
Mortgage as they become dus, snd shall strictty parform all of Grantor’s obligations under this Mortgage.

POEBESSION AND MAINTENANCE OF THE PROPERTY. Grantor aprees that Grantor's possession and use of tha Property shail be governad by
the following provisions:

Possession snd Use. Until in default, Grantor may remain in possession and control of and operate and manage the Property and collect
the Rents from the Property.

Duty to Maintain, Grantor shall maintain ths Property in tensntsble condition snd promptly perform all repairs, repltacaments, and
maintenance nNacessary to preserve its value.

Hazardous Subetances. Ths terma "hazsrdous waste.” "hazardous substance,” "disposal,” "release,” and “threatened rajeass,.” & used n
this Mortgage, shall have the same meanings as sat forth in the Comprehensiva Environmentsl Response, Compensstion, and Liability Act
of 1980, as amendad, 42 U.5.C. Section 9801, st s8q. ("CEACLA"), the Superfund Armendments and Aeauthorization Act of 1986, Pub L
No. §5-209 ("SARA®), the Hazardous Materisls Tranaportation Act, 49 U.5.C. Section 1801, st ssq., the Resouwrce Consarvation and
Recovery Act, 42 U.5.C. Section 8801, et 38q., or other applicable state or Fedaral laws, rules, or regulstions sdopred pursusnt to any cf
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the foregoing. The terms “hazardous waate” snd "hazerdous substance” shel siso Include, without limitation, patroleunn and petrolsum
by-products or sny fraction thereot and asbastos. Grentor repressnts snd warrants to Lender that: la) During the period of Grantor's
i awnarship of the Property, thare has been no use, generation, manufscturs, storage, treatment, dispoaal, release of threatoned releess of
§ sny hazardoua weete of substarice by any person On, under, sbout or from the Property; (b} Grentor hes no knowiedge of, or resson to
!

palisve that there has been, except a8 previcusly disciossd to and acknowledged by Lender in writing, i} My use, QeNerBtion,
manufacture, storage, trestment, disposal, relosss, of theeatened release of sny hazsrdous waste or substance on, under, about or from the
Property by any prior owners or occupants of the Property ar (i) any sctual or threstened litigation of claims of sny kind by any gevrson
relating to such matters; end (<) Except s previously disclosed to and acknowladged by Lender i writing. (il naither Grantor nor any
tenant, contractor, agant or other authorized vser of the Property shall use. ganerate, manufacture, stors, traat, dispose of, or relesse any
hazardous wasts or substance on, under, about or from tha Property and (i) any such sctivity shall be conducted in complisnce with al
appliceble federsl. state. and local laws, reguistiona and ordinances, including without limitation those lsws, rsgulistions, snd ordinances
described sbove. Orantor authorizes Lender and its agents 10 entar upon the Proparty to make such inspections and tests, st Grantor's
axpense, &% Lendar may deam appropriate to datarmine compilance of the Property with this aaction of the Mortgege. Any napections ar
iests made by Lender shall be for Lender's purposes only arxi shall not be conatrued to create any rasponsibility or liability on the part ot
Lendar to Grantor or to eny other person. The reprasantstions and warranties contained herein are based on Grantor's Jdua diigence n
investigating tha Propefty jor ha2ardous waste and harsrdous subatanices. Grantor hereby {a) reless#s and waives any future Clawms
sgainat Lender far indemnity or contribution in tha avent Grantor bacomes liable for cleanup or other casts undat ary auch lsws. and ()
sgreas to indemnify and hoid harmiess Lender against any snd all cisima, losses, jiabilities. damagas, penalties, and expensss whith Lander
may directly or indirectly sustein ov suffer reaulting from s bresch of this mection of the Mortgage of BA A consequence of any use.
generation, manufactre, storage. disposal, rejease or threatsned release of 8 hazardous waste of substance on the properties. The
provisions of thia section of the Mortgage. including the obligation to indernnity, shall survive the payment of the indebtedness and the
satisfaction and raconveyance of tha lien ot this Mortgage and shali not ba affected by Lendsr’'s acquisition of any interast in the Property.

whather by foracioaurs or otherwise,

Nulsance, Waste, Grantor ahall not cause, conduct or permit any nuisAnce nor commit, parmit. of aufter any siripping of or waste oh or 1o
the Property of any portion of the Property. Without limiting the ganarslity of the foregoing, Grantor will not ramove, or grant 1 any other
party the right to remoave, any limber, minerals {including ol snd gas), soil, gravel ot rock products without the prior written consent of

Landear.

Remaval of improvements. Grantor shall not demolish or remove sny Improvements from the Aasl Property without tha pror whitien
consent of Lender. As 8 condition to the removal of any Improvemants, Lender may require Grantor to make srrangaments satisfectory 10

Lander to raplace such Improvementa with Improvements at at least squal value.

Lander's Right to Enter. Lendler and its sgente and reprosentatives may anter upon the Real Property at all raasonable times to attend to
Lender's interasts and 10 inspact the Property tor pumposes of Grantor'a compliance with the terms and conditions of this Mortgags.

Comgpliance with Goverrwnental Requiremants. Grantor shall ﬁ'nmptw comply with all iaws, ordinances, and reguiations, naw of hareafter
in atfect, of oll governmantal authorities applicable to the use or CCCUPANCY of tha Praparty, inctuding without limitation, the Amaricans
With Digabilitias Act. Grantor may contast In good faith any such lsw, ordinance, or regulation and withhold compliance during any
proceeding, including appropriste appeals, so long as Grantor has notitied Lender in writing prior to doing 80 and 8o long as. 10 Lender's
sole opinion, Lander’s Interests in the Property are o1 jeopardized. Lender may require Grantor 1o post adequsts security or & aurety bond.,

rmasonably satiatactory 10 Lender, to protect Lanciar's intereat. .

Duty to Protect. Grantor agraes neither to abandon nor leave unatiended tha Property. Grantor shali do all othar acts, in addition 10 thosa
acts set forth above in this saction, which from the cheracter and usa of the Property are ressonably necessary tO protect and pressrve the

Property.

OUE ON SALE - CONBENT BY LENDER. Lender may, 8t its option, declare immediately due and paysble all sums aencurad by this Morigage upon
tha ssle of transfer, without the Lender’s prior writtan congent, of sll or any part of the Resal Property, or any intereat in the Real Proparty. A
~gnla or transfer” means tha conveyancsa ot Real Property or any fight, title or interaat therein; whether legsl, banaficial or aquitable; whethar
voluntary or involuntsry; whather by outright sale, deed, instalimant male contract, land contract, contract for deed, laasghold intarast with a
tarm greater than three {3} yesra, laass-option contract, or by aale, assighment, ar transfar of sny baneficial intarsat in or to any land truat
helding title to the Real Property, of by any other method of conveyance of Rasl Property intarest. If any Grantor ia & corparation, partnership or
limited lisbility company, tranafer siso includes any chenge In ownership of more than twanty- five percent {26%) of the voting stock, partnership
niarests or limited liabllity company interssts, as the case may be, of Grantor. However, this option shal not be exercised by Lender 1t such

axarcise is prohiblted by ftedars! law or by Alsbama law. .
TAXES AND LIENS, The foliowing proviaions relating to the taxes and lians on the Proparty are a part of this Morigage.

1
Payrmert. Grantor shall pay when due (and in all events pricr Lo delinquancy) all taxes,’ payroll taxes, spacial Taxes. sassasmants, wales
charges snd sawer servica chavges lavied againat or on account of tha Property. and shall pay when dus all ctaims for work done on or tor
services rendared or materisl furnished to the Property. Grantor shall maintain tha Property frea of all lisns having priofity over of aqual to
the intereat of Lendar under this Morigege. except tor the lien of taxes and assaasments not due, and éxcept as otherwise provided in the

tollowing peregraph.

Right Tc Contest. Grantor may withhold payment of sny tax, asseasment, of claim in connection with a good faith disputa ovar 118
obligstion to pay. so long 86 Lander’s interest in the Property is not jeopsrdized. ¥ a lian arises or s filed as a resull of nonpaymaent,
Grantor ahall within fittean (15) days after the lion srises or, if a lien is tiled, within filteen {15) days atter Grantor has notice af the Tiling.
sacure the discharge of the Hen, or It requestsd by Lender, deposit with Lender cash or a sufficient corporate surety bond or other sscunty
satisfactory to Lender in an amount sufficient 10 discharge the lien plus any costs and attorneys’ fees or othar chargas that could sccrue as
a result of a foreclosure or sale under the lien. In any contedat, Grantor shall defend itaslf and Lender and shall satisty any adverss judgrment
patores enforcement ageinst the Property. Grantor shalt name Lender as an additionsl obliges under any suraly bgnd furnishad in the
contast procesdings.

Evidence of Payment. Grantor shall upon damanrd furnish to Lender satisfactory evidence ot payment of the taxes or assessments and :hlli.
authorize the appropriate governmaental official 1o daliver to Lander st any time a writtan statament of the taxes and pssessrmants against

tha Propearty.

Notics of Construction. Grantor shall notity Landar st least filteen {15) days befora any work is commancad, any services are fumished. or
any materisis are suppiled to the Property. it any machanic’s lien, materialmen’s llan, or othar lien could ba assertad on accourt of the
work, services, or materisis. Grantor will upon request of Lender furnish to Lander advance assurances aatistactory to L andar that Granior

can and will pay the cost of such Improvemants.
PROPERTY DAMAGE INSURANCE. The tellowing pravigiona relsting to insuring the Proparty are a part ot this Mortgage.

Maintenance of Insurancs. Grantor shall procure and maintain policies ot fire inaurance with standard sxtended coverage sndorsemants on
» raplscement bagie for the full insurable vslue covering 8ll Improvements on the Resl Proparty in an amount sufficient ta avoid apphcation
of any coinsurance clause, and with a standard mortgagee clavss in favor ot Lender. Grantor shall slso procure and mantaN
comprehansive general Hability insursnce in such coverage amounts as Lander may request with Lender being named as additional insureds
in such liability insurance policles. Additionally, Grantor shall maintain such other insurance, including but not limited to hazerd, businass
interruption and bollar Insurance s Lander may require. Policies shall be written by such insurance companios and in such lorm as may be
reasonably scceptabls to Lender. Grantor shall deliver to Lendar certificates of coverage from ssch insurer confaining s stipulation that
covarage will not be canceled or diminished without 8 minimum of ten (10) daya’ prior written notice to Lender and not containing any
disclaimar of the insurer’s liability tor tailure 10 giva such notice, Each insurance policy also shall include an endorsement providing tha!
covarage in fevor of Lenger wi! not be impaired in any way by &ny act, omission or default of Grantor or any other parson.

Application of Procseds. Grantor shell promptiy notify Landsr of any loss or damage to the Property. Lander may make proot of losa it
Grantor falls 1o do so within fifteen (16) deys of the casuaity. Whather or not Lender’s security is impaired, Landsr may, st its elaction,
apply the proceeds to the raduction of the Indebtednesa, payment gf any lian affecting the Property, of the restorstion end rapair of tha
Proparty. If Lender sdects to apply tha procseds 10 restoration and ropeir, Grantor shall repair of raplace the damaged or destroyed
improvemsnts in a manner satisfactory to Lander. Lender shall, upon satisfactory proof of such axpenditure, pay of reimburas Grantor from
tha procesds for the ressonable cost of repalr or restoration if Grantor is not in default under this Morigage. Any proceads which have not
besn dishursed within 180 days sfter their raceipt and which Lender has pot committed to the repair or restoration of the Property shall ba
used first 10 pay any amount owing to Lender urdier this Morigage, then to pay sccrued interest, and the remainder, i any, shall ba sppled
to the principsl balance ot the indebtadneas. |f Lender halds any proceeds atfter payment in full of the indebtadness. such proceads shall be

paid to Grantor. .

Unexpired insurance at Bale. Any unaxpired insurance shal inure to the benafit of, and psss 10, the purchasar of the Property covered by
this Martgage at any trustes’'s sale or other sale held under the provisions of this Mcrigage, or at eny forsciosura sale of such Property.

Grantor's Report on insarance. Upon request of Lender. howaver not mora than once a year, Grantor ghall furnish to Lendar & repor on
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aach sxisting policy of insursnce ahowing: {s) the nama of the insurer: {b) tha risks insured; (¢} the amount of the policy; (d] the property
insured, tha then current repiscamant vaiue of such property, snd the manner of determining that veiue: and (s} the axpitation dats of the
polcy. Grantor shall, n request of Landar, have an independsnt sppreiser satisfactory to Lender determine the cash valus replacement

cost of the Property.

EXPENOITURES BY LENDER. |t Grantor teils to comply with any provision of this Morigage, or it any action &r procasding is commenced that
would materiatty atfect Lender's interesta in the Property. Lender on Gramtor's behait may, but shell not be required o, take any scton thal
Lander deems appropriate. Any smount that Lender expende in so doing wil bear interast at the rate provided tor in the Note from the dete
incurred or paid by Lander to the date of repayment by Granmtoc. All such axpensas, st Lander’s option, will (a) be payable on demand, b} be
sdded to the balance of the Nots and be apportionad among and be payable with any instahment payments to becomea dus during either (i} the
tarm of sny applcable insurance policy or (i} the remaining tarm ot the Note, of ¢} ba treated as 8 balloon payrment which will ba dus and
neyabla nt the Note's maturity, Thie Mortgage aiso whl secure payment of these smoumts. The rights provided for in this paragraph shall be In
addition to any other rights or any remadies to which Lender may be entitied on account of the detauit. Any such action by Lengiar shall not be
construed s curing the cetauit 50 as to bar Lender trom any remady that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership ot the Property ara a part of this Mortgage.

Titde. Grantor warrants thet: |a) Grantor holds good and marketable title of record 1o the Property in tes simpla, free and clear of sl lens
and sncumbrances other than those set forth in the Reat Property description of in any title insurance policy, titta report. or final ntke opimon
seued in favor of, and accepted by, Lender in conmsction with this Mortgage, and (b} Grantor has the full right. power, and autharity to
axscuts snd deliver this Mortgags to Lender.

Dafense of Tile. Subject to the exception in the paragraph above, Grantor warrants and will torever deferd the title to the Proparty sgainst
tha lawtul cleims of all persona. In the svent any action or proceeding is commaenced that questions Grantor's title or the inferast of Londasr
under this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, bu

Landsr shall be sntitled to participate in the proceeding snd to be representad in the proceading by counsel of Lender's own choice, and
Grantor will deflver, or cause 1o be delivered, to {ander such instruments as Lender may request from time to time 1o parmi such

participation.

Compliance With Laws. Grantor warrants that the Proparty and Grantor's use of the Proparty complies with sli existing spplicable lews,
srdinances, snd reguiations of governmental authorithes.

CONDEMNATION. The tollowing provisions relating 10 condemnation of the Property are & part of thia Mortgage.

Application of Nat Proceeds. H all or any part ot the Property s condsmned by sminent domain proceadings or by any proceeding of

purchase In lieu of condamnation, Lander may at its election require that all or any portion of the net proceeds ot tha sward be apphed to
the indebtedness or the repair or restoration of the Property. The net procaeds of the ‘sward shall mean the awasrd after payment ot all
reasonable costs, axpenses, snd attomays’ fees incurred by Lepder in connection with the condemnation.

Proceedings. |1 any procesding In condemnation s filed. Grantor shall promptly noufy Landar in writing, and Grantor shall promptly taka
such steps ss may bs necessary 1o defend the sction and obtein the award. Grantor may be thae nominal party in such proceedeng, but
Lender shall be sntitied to perticipats in the proceeding and to be represented in the proceeding by counsal of ita own choice, and Grantor

will detver or cause to be delivered to Lender such inatrumants as may ba requested by it from time to thme to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmaentai taxes.
fans and charges sra a part of this Mortgage:

Current Taxes, Fess and Charges. LUpon request by Lendar, Grantor ghall axecute such documents in addition to thin Morigage and take
whatever other action is requested by Lender 10 patfact and continue Lander’'s ln on the Real Proparty. Grantor shail reimburse Lancar for
all taxes, s gescribad below, together with all expenses incuired i recording, perfecting or cantinuing this Mortgage, including w Ithoul
limitation all taxes, fees, documentsry stamps, and other cherges tor recording or registering this Mortgage.

Taxss. The lollawing shall constitute taxes to which this section sppiles: (a} a specific tax upon this Lype ot Mortgage or upon ail or any
part of the Indebtednasas gecured by this Mortgege: (b} a specific {ax on Grantor which Grantor is authorized or reguired to deduct from
paymants on the indebtednass sacured by this type of Mortgege. (C) & tax on this type of Mortgsgs chargeabie against the Lender ar the
holder of tha Note; and (d} & specific tax on at or sny portion of the indebtedness or on payments of principsl and intersat mada by

Grantor. .

Subseqguent Taxes. |t any tax 1o which this section applies is enacted subsequent 10 the date of this Mortgage. this evant shaill hava the
aama afect as an Event of Default (a8 detined below!, and Lender may 8xercias any ar all of its available remedies tor an Event ot Defaul
as provided below unisss Grantor sither {a) paya the tax before i omes delinguent, ot (b} contests the tax as provided above in the
Taxes and Lisns section and deposits with Lender cash or » sufficient corporate surety bond of other security satisfactory 1o Lender.

SECURITY AQGREEMENT: FINANCING STATEMENTS. The following provisionsa relating to this Mortgage as B Recurily agreemant aré a part ol
thig Mortgage.

Sacurity Agreement. This inetrument shall constitute a sscurity agreament to the axtent sny pf the Property constitutes fixtures or Dthar
personal property, and Lender shail have all of the rights of a secured party under the Unitorm Commarcial Code as amandsd from time to

timae.

Security Wvterest. Upon request by Lender, Grantor shall axscute financing stateamenis end take whatsver other action is requeated by
Lander 1o parfect and continue Lander's security interast in the Rents and Parsonal Property. In addition to racording this Morigage in tha
real property records, Lender may, at any time and without further suthorizetion from Grantor, file sxecuted countarparis. copes oOr
reproductions of this Mortgage 83 2 tinancing statemant. Grantor shall reimburse Lender for sl expanses inCurred in perfecting of
continuing this security interest, Upon defauht, Grantor shall assamble the Personal Property in a meanner and a place ressonably
convanient to Grantor and Lender and maka it available to Lendar within three |3} dayn atter receipt ot writtan demand trom Lender.

Addresses. The mailing addreases of Grentor {debtor) and Lender (securad party). from which information cancermvng the sscurity intarast
granted by this Mortgage may be obtsinad {sach as required by the Uniform Commercial Code). are o8 sisted on the first page of thse

Maortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions ralating to further assurances and attornay-in-tact are a part of thus
Mortgsge.

Further Assurances. At any time, and from time to time, upon raguest of Lender, Grantor will make, #xacute and deliver, or will causa to
be made, sxacuted or delivered, to Lender or to Lander's designes, and when requested by Lender, cause 1o be flled. recorded, refiled. or
rarscordad, as the case may ba, at such times and in such offices snd places as Lender may deem sppropriate. any and all such martgages.
deeds of trust, sacurity desds. sscurity agreaments, financing statements, continuation statements, instruments of further Askurance.
certificates, and other documants xa may. in tha sole opinion of Lender, be necesssry or desirabla n order 1o effectuate, complete, perfect,
continue, or pressrve [a) the obligations of Grantor undar the Note, this Mortgage, and the Related Documents, and {b} the liens and
sacurity intarests created by this Mortpage as first and prior lisns on tha Property. whather now ownad of hareafter scquired by Orantor.
Uniess prohibited by law or agreed to tha contrary by Lander in writing, Grantar shait reimburss Landar for ail costs and expensss incurred
in connection with the matters referred to in this paragraph. _

Attormey-n-Faat, i Grentor teils 1o dO any of the things referred to in the praceding paragraph, Lender may do so for and in the nama of
Grantor and at Grantor's expenss, For such purposes, Grantor hereby irrevocably sppoints Lender as Grantor's attornay-in-tact tor the
purpose of making, executing, delivaring. filing, recording, and doing all other things as may be necessary Of desirable, in Lander’s sole
opinion, to accoemplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indabtedness, including without limitation all advencaes secured by this Mortgsge. when due, snd
otherwlss performs all the obligations imposed upodn Grantor under this Mortgage, Lender shall executs and deliver 10 Grantor a suitable
aatiataction of this Mortgage snd suitable ststements of termination ot any financing statement on file ovidancing Lander's sacurity intarest in
tha Hanta ard the Personal Property. Grantor will pay, it permitted by applicable law, any ressonable tarmination fee as determinad by Lender

from time to time.
DEFAULT. Each of the following. at the option ot Lander. shalt constitute an event of detault {"Event ot Dedault”) under this Mortgsge:
Default on indebtednesa, Failure of Grantor to make any payment when due on the indebtedness.

Cefault on Other Payments. Failure of Grantor within the time required by this Mortgage 1o make any payment for taxes or \nsurance. of
any othar paymant necessary to prevent filing of or 1o effect digcharge of any lian.

Complance Default. Fallure of Grantor to comply with any other term, obligation, covenant or condition comained in this Morigage, the
Note or in any of the Related Documents.

t
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r Defeuit in Favor of Third Parties. Shouid Grantor dafsult uncder any loan, extension of credit, security sgresment, purchags of sales

! agresment, or any other sgreament, in tevor of sny other creditor or parson that may materially sifect any of Grantor’'s property of
Grantor's ability to rdbay the Note or Grantor's abliity to perforn Grantor's obligations unded this Mortgege of eny of the Relwted
Documents.

Falos Statements. Any warranty, represantation or statamant made or furnished to Lender by or on behalf of Grantar under this Mortgage.
e Note or the Related Documants Is false or mistsading in sy Material respect, aither now or at the tima made or furnished.

Defective Collatersiization. This Morigage of any of tha Reisted Documente cassss 1o be in full force and etfect linchuding tailure of any
colleteral documants to creste a valid snd perfected security imaecest or lien} at any time and for any reason.

Insoiventy. The dissolution or tarmination of Grantor’s sxiatence as P going business, the nsohvency ot Grantor, tha appointment of s
receiver for ary part of Grantor's property, eny sssignmant for the benefit of creditors, any type of craditor workout, or the commencemant
of any proceading under any bankrupicy of insoivency laws by or against Grantor,

Forspolosure, Forfelture, #tc. Commencemaent of forecioawrs or forfeiture procesdings, whether by judicial proceading. self-halp.
repossession or any other method, by any craditar of Grantor or by any governmasntal agency sgainst any of the Property, However this
subsectian ahall not apply In the event of & good taith dispute by Grentor as to the validity or reasonablenass of the claim which is the basia
ot the toreciosurs or forefsiture proceeding. provided thet Grantor gives Lender written notice of such claim and turnishes rosaryes or 8
aurety bond for tha claim satisfactory to Lender,

Bremch of Other Agresmant. Any braach by Grantor under the terms of any other agreement batween Grantor and Lendar that 1§ nat
remadisd whhin any grace period provided therain, including without limitation any agreement concerning any indebtasdness or other

obligation of Grantor to Lender. whether axisting now or later.

Events Affecting Guaramioe. Any of the praceding evenis oCcurs with respect to any Guaranior of any of the indebtedrness or any
Guarsntor dies or becomea Incompetent, of revokes or disputes the validity of, or liability under, any Guaranty ot tha indebtedness.

Adveras Changs. A material adverse change occurs in Grantor’s financial condition, or Lendar believes the proepect of paymant or
performance of the Indebtedness in impaired.

insecurity. Landar in good teith deema itaalt insecure.

AIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defsult and at any time thareafter, Landar, at (s oplion, may
axsrcise any ane or more of the tollowing rights and remadies, in addition to any other rights or remedies provided by law:

Accelerets indebtedness. Lander whall have the right at its option without notice to Grantor to declare the entire indebtedness immedistely
due and payable. including any prepayment penalty which Grantor would be required to pay.

UCC Ramedies. With respect to all or sny part ot the Persongl Property, Lender shall have all the rights snd remedies of 8 secufed party
under the Uniform Commaercisl Code. !

Collect Rents. Lender shall have the right, without notice to Grantor, 1o take possassion of the Property and collect the Rents, nchuding
amounts past due and unpaid, and apply the net procaeds, over and above Lender's costs, sgainat the indebtednass. In turtharance ol this
right, Lander may require sny tanant or other user of tha Property 10 moke paymenta of rent or uae fees diractly t0 Lander. H the Renis are
colected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to andorse mstruments recaivad in paymeni
thereof in tha name of Grantor and to nagotiste the same and collact the proceeds. Payments by tenants or athar users to Lender n b
reaponse to Lender's demand shell satiaty the obligations for which the paymants are made. whether or not any proper grounds tor the
demand existed. Lander may axercise its rights under this subparagraph either in parson, by agent. of through & recaiver.

Appolrt Receiver. Lender shall heve tha right to have a receiver appointed to take posssssion of all or any part of the Froperty, with the
power to protect and preserve the Property. toc operate the Fropery precading foreclosure of sale, and to collect the Rents from the
Proparty and apply the proceeds, over and above the cont of the receivership, against the indebtedness. The receivear may serve without
band if parmitted by law. Lender’'s right to tha appointmant of 8 receiver shall axist whather ar not the apparent value of the Property
axceeds the Indebtedness by a substantial srmount. Empiloymeant by Lander shall not disqualify a parson from sening as 8 receiver.

Judicial Forsclosura. Lender may obiain 8 judicial decree torpclosing Grantos's intarest in all or any part pf the Property.

Nornjudicial Eale. Lender shall be authorized to take possassion of the Property and, with ar without teking such possession, after giving
notice of the time, place and terms of sale, together with a description ot the Praperty to be sold, by publication once s weak tor thres (3
gucCcRssive wWeaeks In some NeWwWEPEET publighed in the county OF ounties in which the Rasl Property to be sold is located. to sall the
Property {or such part or parte thereo! as Lander may from tims to time elect 10 seli] in tront of the front or main door of the courthousse of
the county in which the Property to be sokd, or & substantial and material part thereot. i3 located, at public outcry, to the highest Didder lor
cash. H thers is Resl Property to be sold undar thia Mortgage in more than one county, publication shall ba made in all countias whara tha
Real Praperty 1o be soid is located. M NG newapapes is published in any county in which any Resl Property to be sokd is iocated. the notice
shall ba published In 8 newspapar published in an sdjcining county for three 13) successive weeks. The ssle shell be held hatween the
hours of 11:00 a.m. and 4:00 p.m. on the day dasignated for the axercise of the power of sale under this Mortgage. Lender may bid at
any ssia had under the terms of this Morigage and may purchase the Property if the highest bidder therafore. Grantor hemby waives sny
and sl righta to have the Property marshalled. In sxercizing its rights and remedies, Lander shal be fres to sall all or sny part ot the

Proparty together or separatsly, in one sale Or by separate sales.

Deficlency Judgment, permitted by applicable law, Lander may obtain a judgment for any deficiency remaining in the Indebtedness dua
tc Lendar after appéication of all amounts rscaived from the axercise of the rights providad in this asction.

Tenancy st SuMferance. I Grantor remains in possession of the Property sfter the Property is sold as provided abovehor Lander otharwisa

bacomas sntitied to posssasion of the Property upon default of Grantor, Grantor shall becoms a tenant at sufferance of Lendar ar the,

purcheser of the Property and shall, at Lender’'s option, eithar (a) pay a raasonable rental for the use of the Property, or (bl vacate the
‘ Property immadistely upon the demand of Lander.

Other Remadies., Lander shall have all other rights and remediss provided in this Mortgage or tha Note or availsbie st |aw or in equity.

Sale of tha Property. T¢ the sxtent permitted by applicabla law, Grantor hereby waives any and all right to have the proparty marshalled
in sxercieing ts rights and remadies, Lander ahall ba fras to sall all or sny part of the Property together or separstely, in one sale of by
saparate saiss. Lander shall be entitied to bid at any pubtic sale on all or any portion of the Property.

Notica of Sale. Lender shali give Grantor ressonable notice of the time and place of any public sale of the Persansl Proparty or ol the tma
after which any private sale or other intended disposition of the Personal Property is to be made. Reasonabla notice shall mean nafice
given at lasst ten {1Q) days befars the time of the sals or disposition.

Weiver: Election of Remedies. A waiver by any party of a bresach ot a provision of this Morigage shall not constitute a waver ot or
prejudice the party’s rights otherwise to domand strict compliance with that provision or any othar provision. fiection by Lender 1o-pursua
any remedy shall not exclude pursuit of any other ramedy, and Bn election to make expenditurea or take action to perform an obligation ol
Grantor under this Mortgage after fallure of Grentor to perform shell not atfect Lander’s right to declare a default and axercisa its ramedies

undar this Mortgage.

Attornays’ Fees; Experses. |f Lender institutas any suit or action to snforce any of the tarms of this Mortgage, Lender shall be antited ta
recover such sum as the court may adjudge reasonable as stiornays’ tess at trial snd on any sppeal. Whethes or not any cour BCTHON 1B
involved, sl ressonable axpensss incurred by Lender that in Lender's opinion sre nacessery at any time for the protaction of ite interest or

sntorcement of its rights shall becoma s part ot the Indebtedrnaess psayabls on demand and ahsll bear intsrast from the date ol
axpanditure untll repaid at the rata provided tor in the Note. Expenses coverad by this paragraph include, without imitanon, howevar
subject to any limite under applicable law, Lender's attornays” feas and Lender's legsl expenses whether or not thare is 8 lawswit, including
attornays’ fees for bankruptcy procesdings (including afforts 10 modify or vecete any msomatic stay or injunction}. appeals and any
anticipated poast-judgment collection sarvices, the cost of searching records. obtaining title raports (including toreclosure reportsl.
aurvayors' reports, and appraisal fees, and title insurance, to tha axtent permitted by applicable law. Girantor slso will pay any GoWt costs.
in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIEES. Any notice under this Mortgage, including without limitation any notice of defeult and sny
notice of sale to Grantor, shall be in writing, may he sant by telefacsimile {unless otherwise requited by law), and shall be effectrve when
actusily dathvered, or when deposited with s nationsily recognized overnight courier, or, it madad. shall be deemad stfective when deposned in
the United States mall first class, certified or registered mail. postage prepaid, diracted to the addresses shown near the begnning of this
Mortgage. Any party may change its address tfor noticas under this Mortgage by giving formal written notice 1o the othar parties, spacilying
that the purposs of the notice is to change the party’s address. All copiea of notices of foreclosure trom the holder of any lien which has
priority over this Mortgags shall ba sent to Lender’'s addreas, as shown nesr the beginning ot this Morigage. For notice purposes. Grentor
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agrees to keap Lender informed #t all times of Grantor's currernt address.
MISCELLANEOUS PROVISIONS. The following miscelianecus provisions are a part of this Mortgage:

Amendments. This Mortgage, rogether with any Related Documents, constitutes the entire understanding snd sgreamant of the parties as
toc tha matteca set farth in this Mortgage. Hamr-ﬁunufurumﬂrnmmthhmﬂnnmshnﬂhunﬂm uniess given in writing and

signed by the party or parties scught to be charged or bound by the alteration or amendmant,

Anmual Reports. i the Property is used for purposes other than Grantor's residence, Grantor shall fumish to Lender, upon reguast, 8
cactified statement of net operating iNCome recaived from the Property during Granter's previous fiscal year in such form and detail as
Lender shatl recuire. "Net opersting income” shall mean oll cash receipts fram the Property less a cash expenditures made in connection
with the operation of the Propery.

Applicable Law. mmmmmmmwmmdwmmmsmﬂnm. Subject to the provisions
mm.ﬁmﬂhmwﬂmhmmnmmmsmnum. -

nltu-.-hhuhumtl'hmwm.wmmmﬂmm.ﬂhm*mmm
Aules of the American Arbitration Assooietion, Upon regqueat of sither party. No act to take or disposs of sny Cobataral shall constifuie a
waiver of this arbitrstion agresmaent or be prohibited by this arbitration agreement. This includes, without limitation, abtaining injunchive
reliat or & temporery restraining order; invoking & power of ssla under any dead of trust or morigage; abtaining a wiit of attachment of
imposition of s receiver; or exarcising any rights ralsting to parscnal praperty. including taking or disposing of such property with or without
judicial process pursuant to Article 9 of tha Uniform Commercisl Code. Any disputes, claims, of controversies concerning the lawtulness o
rassonableness of any act, or axercise of sny right, concerning any Collateral, including any claim to rescind, reform, or otherwise modity
any agreemant relating 1o the Collateral, shall siso be arbitrated, provided howaver that no arbitrator shall have the right or the pawar ta
anjoin or rastrain any act of any party. Judgment upon any award rendered by any arbitrator msy be antargd i any court hawing
wrisdiction. Nothing in this Mortgage shall preciude any pany from seaking equitabie reliaf from a court of competent jurisdiction. The
statute of limitations, estoppel, waiver, iaches, and similar doctrines which would otherwise De spplicable in an action brought by a party
shall be apolicabls in any arbitration proceeding, and the commencement of an srbitration proceeding shall be desmed the commeancamant
ot an action for thess purposes. Thae Fasderal Arbltration Act shall apply to the construction, interpretation, and enforcement of this

arbitration proviajon.

Caption Headings. Caption headings in this Mortgage are for conveniance purposes only and sre not to be ussd to interprat or getine the
provisions of this Mortgage.

Merger. There shall be no marger of the interest or estats created by this Morigage with_sny othst interdst Or estats in the Proparty at .n;
time heid by or tor the benetit of Lander in any capscity, without the writtan consent of Lander,

Severabiiity. (f a court of compatent jurigdiction finds any ptﬁviuinn of this Mortgage to be invabd or unanforceabls as to any person of
circumnstance. such finding shali not render that provision imvalld or unenforceable as to any other persona of CIrCuMstences. i teasible,
any such oftending provision shall be deamad to be modified 10 be within tha limits of anforceability or validity; however, if the offanding
provision cannot be so modified, it shall be stricken and a¥l other provisions of this Mortgege in all other reapects shall remain vald and

anforceabis.

Successors end Assigne. Subject to the limitstions stated in this Morigsge on tranafer of Grantor's intarest, this Mortgage shaill be binding
upon and Inure 1o the banefit of the parties, theit succassors and assigns. |f ownership of the Property becomes vasted in s person other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and tha indebtednans
by way of forbearance or axtension without releasing Grentor from the obligations of this Mortgage or liability undar the Indabtedness.

Tima is of the Essance. Time ia of the sssence in the parformance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives sll rights and benafits of the homastesd exempticn laws of the State
of Alabame a8 to all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender sheil not be deamad 10 have waived any rights under this Mortgege {or under the Related Documents)
uniass such walver la in writing and signad by Lander. No delay or omission on the part of Lender in exarcising any right shali operate as 3
walver of auch right or sny other right. A waiver by sny party of a provision of this Mortgage shall not conatitute a3 waiver ol or prajudice
the party’s right otherwise to demsnd strict compliance with that provision or any other provision. Mo prior waiver by Lender. nor any
course of desling betwaen Lender snd Grantor, shall conatitvie a waiver of any of Lendar's rights or any af Grantor’s obligations ss Lo BNy

future trensactions. Whanever consent by Lander is required in this Mortgage, the granting of such congent by Lender in any instances shal ¢

not constituts continuing consant to subsaquent instances whers augh consent I8 required.

1

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Jockis Willama Co., InG.

i SUAL)

Namw: Donna J. Schmidt
Address: 2964 Pelham Parkway
City, Btate, ZWP: Pelham, Alsbems 38124

CORPORATE ACKNOWLEDGMENT

STATE OF Alabama )

COUNTY OF Shelby 1

I, the undarsigned authority, 8 Notary Public in and for said county in said state, harsby certity that Jackie Willams, President, of Jacke
Whiliame Co.. lnc., a corporation, ls signed to the forsgoing Mortgage and who ia’ known to me, scknowledged beiore me on this day thet. being
nformed of the contants of ssid Mortgags, ha or she, as such officer and with tull authority, sxecuted the same voluntarity for and es the sct of

gaid gorporation.

Given under my hand and officisl seal this th_ ___ day of .19 QR .
g IFE_.: é %h}g

My commission sxpires I‘wmﬁs oct Eﬂ.};m

NOTE TO PROBATE JUDGE
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