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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS hetween Robert §. Grant Construction, Inc., whose address is 2663 Valleydale Road, #283,
Birmingham, AL 35244 (referred to below ss “Grantor™). and Regions Bank, whose address ls 2964 Pelham
Parkway, Polham, AL 35124 (referred to below as "Lender”).

GRANT OF MORTGAGE. For veluable considerstion, Grantor mortgages, grants, bargaina, selfls and conveys to Lender sil of Grantor's night.
titte. and interest in snd to the following described real property. together with alt existing or subsequantly erected or attixed buildings,
improvamants and fixtures: ali sssemaenta, rights of way, and appurtenances; all water, water rights, watercourses and ditch rights (inchading”
gtock in utilities with ditch or irrigstion righta); and all other rights, royaltiss, and profits relsting to the raal property, mchuding without lirmitation
all minersis, oil, gas, geothermal and similar matters, located in Shelby County, State of Alabema (the "Real Property "}

»

Lot B-2-A, according to the Resurvey of Parcels B-1 and B-2, Residential Subdivision, as recorded in Map
Book B, page 8, in the Porbate Office of Sheiby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

Grantor presently assigns to Lendar sll of Grantor’s right, titie, and interast in and to sll leases of the Property and all Rents from the Property,
In sddition, Grantor grania to Lender 8 Unitorm Commercisi Code sacurity intarest in the Parsonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not otharwiae detined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercisl Code. All references to dollar amounts shall mean

amounts in lawful money of the United States of America.

Grantor. The word ~Granor” means Robert 8. Grant Construction, Inc.. The Grantor is the mortgagor under this Morigage.

Guarantor. The word "Guarantor” maans and includes without limitation asch and all of the guarantors, sureties, and accommodation
partiss in connection with the Indebtednass.

improvements. The word “Improvements™ means and includes without limitation all existing and future improvemenis, buildings.
structures, mobite homes atlixed on the Real Proparty, facilities, additions, replscements and other construction on the Real Property.

indebtedness. The word "Indebtedneas” means all principal and intsrast payabla under the Note and asny amounts expended or advanced
by Lender to discharge obligations of Grantor or expenaes incurred by Lender to anforce obligations of Grantor undar this Mortgage.
togethar with interast on such amounts as provided in this Mortgage. In addition 10 the Note, the word “Indabtednesa” includes all
obligations, debts and Habliities, plus intarest thereon, of Grantor to Lender. or any one or more of them, as well aa all cimms by Landes
againat Grantor, ar sny one or more of them, whether now axisting or hereafter arising, whether ralated or unralated to the purpose of the
Note, whether voluntary or otharwlsa, whether due or not due, absolute or contingent, liquicated or untiquidated and whether Grantor may
be hable individualty of Jointly with othars, whether obligated ss guarantor or otherwias, and whathar recovery upon such indebtednass may
be or hersafter masy become barred by any stetute of limitations, and whather such Indebtedness may be or hernaftar may become

octherwise unenforceabls.
Lendes. The word "Lender™ mesns Reglons Bank, its succassors and assigns. The Lander is the mortgagee under this Morigage.

Mortgage. The word “Mortgage” means this Mortgage batwesn Grantor and Lender, arl inciudas without limitation all assignmenta and
gacurity interast provisions relating to the Persanal Property and Rents.

Note. The word "Note® means the promissory note or credit agreament dated October 2, 1988, in tha original priricipal amount of

$276,750.00 trom Grantor to Lender, togsthar with all renewals of. extensions of, modificstions of, refinancings of. consolidations of.
srd substitutions for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE IMTEREST RATE.

Personal Property. Tha words "“Personal Property” mean all squipmeant, fixtures, and other articles of parsonal proparty now or heresfters
owned by Grantor. and now or hereafter attachad or attixed to the Real Property:. together with all accessions, parts, and sdditions to. all
raplacernents of. and all subatitutions for, any of such property; and togather with all proceads lincluding without limitation all insurance
procasdn snd ratunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” meanas collactively the Real Property and the Parsonal Property.
Real Property. The words "Reasl Proparty™ masn tha property, interssts and rights described above in the "Grant ot Mortgage™ saction

Related Documants. The words "Related Documents™ mean and include without limitation 8li promisaory notes, credit agreements. lgan
agrasmants, environmantal sgresments, guaranties, sscunty sgreaments. Mortgages, deads of trust, and ak other instruments, agreaments
and documeants, whather now or hereafter exlating. executed inI connaction with the indebtadness.

Aents. The word “Rents™ maana all prasent and futurs rents, revenuas, income, issuas, royaitiss, profits, and other benetits derived trom
the Proparty.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO BECURE ({1} PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAQE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN ANDJACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except & otherwise provided in this Mortgage, Grantor shall pay to iLender all amounts secursd by this
Maortgaga aa they becoma due, and shall strictly perform all of Grantor’s cbligations under this Mortgsge.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's possession and use of the Proparty shall be governed by
the toliowing provisions:

rE.E N e

Posssssion snd Use. Untit in default, Grantor may remain in poseession and control of and operste and manage tha Property and collact
ths Ranta from tha Proparty,

Duty to Maintsin. Grantor shall maintain the Proparty in tenantsble condition and promptly parform all repasrs, replacaments, and
maintanance Necessary 10 presarva its value,

Hazerdous Gubstances. The tarma “hazsrdous waste,” “hazsrdous substance,” "disposal.” “reisase.” and “threstaned release.” as usad n
this Mortgagse, shall have tha sama meanings as sat forth in the Comprehansive Environmental Response, Compansation. and Liability Aci
o! 1980, as amended, 42 U.5.C. Section 9601, st seq. {"CERCLA"), the Superfund Amendments snd Reauthorization Act of 1886, Pub. L.
Na 99-498 ("SARA"), the Hazardous Materials Transportstion Act, 49 U.S.C. Section 1801, st seq., tha Resource Conssrvahon and
Recovary Act, 42 U.5.C. Section 8901, et seq.. or other applicabla state or Federsl laws, rulas, or regulations adopted pursuant to any of

MEL:
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the foregoing. Tha terma “hazardous waste® and “hazardous substance” shail alsc include, without limitation, pstroleum and petroleum
by-products or any traction thereo! and asbestos. Grantor repressnts and warranta to Lender thet: (a) During the period of Granter's
swnership of the Proparty, thers has besen no uss, generation. manufacture, storage, treatment. dispossl, release or threatened relaase of
any hazardous wsaste of substance by any parson on, under, about or from the Property: (b) Grantor has no knowledge of. or resson (o
believe that thers haa been, except as previously disclosed to and acknowladged by Lendsr in writing, (i any uss. paneralion.
manufacture, starage, treatment, disposal, releass, or threatened release of any hazardous waste or subatance on, undar, about or trorn the
Propsrty by any prior ownars or occupants of the Property or {iil any actuel or threataned litigation or claims of sny kind by any person
ratating to such marters; and (c) Except as praviously diaclosed 1o and scknowladged Dy Lander in writing, {i) neither Grantor ncr any
tenant, contractor, agent or othar authorized user of the Property shall use, gensrate. manutactura, store, treat, dispose of. or release any
hazardous waste or substunce on, under, about or from the Property and {ii) any such activity shall be conducted in complhance with all
applicable fedarsl, state, snd locsl laws, regulations and ordinances. inciuding without limitation thoae lawa, ragulstions. snd ofdinances
described above. Grantor suthorizes Lender and its agents to snter upon the Property to make such inspections and tasls, at Grantor's
sxpenas, as Landsr msy deam appropriats to determine compliance of the Property with this section of the Mortgags. Any mspechons or
tests mads by Lender shall be far Lendar’'s purposes only and shall not be construed to create any responsibility or liability on the part o
Lender toc Grantor of to any other peraon. Ths rapresentations and warranties conteined herein are based on Grantoe's 'due dilgence in
investigating the Property for hazardous waste snd hazardous substances. Grantor hersby (a) reisases and waives any future clarms
against Lender for indemnity or contribution in the avent Grantor bacomas lisble for cleanup or other costs under anty such laws. and /b
agreas to indemnity and hotd harmieas Lender against any and alt cleima, lossas, lisbilities, damages. panaltios, and expanges which Lendar
may diractly or indirectty sustain or sutfer resulting from a breach of this section ot the Mortgage or a3 a consaquetce Ot Any use.
gensration, menufacture, starage, disposal, release or threatensd release of a hazardous woaste or subatance on the propartes The
provisions of thia section of the Mortgage, including the obligation to indemnity. shall survive the payment of tha indebtadress and the
satisfaction and rsconveyance of the lien of thia Mortgage and shall not be atfected by Lender’s acquiaition of any interest in the Property.

whether by foraclosure ar otharwiss,

Nulsance, Waste. Grantor shall not cause, conduct or parmit any nuigance nor commit, permit, or sutfer any stripping of or wasta on o to
the Proparty or any portion of the Property. Without limiting the generality of the foregoing. Grantor will mot remove, ar grant to any other
party the right to ramove, any timber, minerals (including oil and gas), soil, gravel or rock products without the prior writlen consent ol

Lander.

Asmoval of Improvernents. Grantor shaill not demolish or remove any Improvements from tha Real Proparty without the prior written
consant of Lander. As 8 condition to the removal of any improvemants, Lender may requirs Grantor 1o make arrangements satisfactory to
Lender to replace such Improvernanta with Improvemants ot at least equst value, .

Lender's Right to Enter. Landsr and It agents and reprasentatives may enter upon the Aeal Property at all reasonable times to attend 1o
Lender's interests and 10 ingpect tha Property for purposes of Grantor's compliance with the terma and conditions of 1his Mortgsge.

Compllanca with Governmental Requirements. Grantor shall p?umpttr comply with all laws, ordinances, and regulations. now ar haraatter
in sHect, of all govarnmantal authoritles applicable to the use or occupancy ot the Property, including without ilimitation, the Americana
With Dissbilities Act. Grantor may conteat in good faith any such law, ordinance, or reguiation and withhold compliance during any
proceading, including sppropriate sppeals. so long & Grantor has natified Lender in writing prior to doing so and 8o long as, in Lender s
aota opinion, Lendear's intarests in the Property are not jeopardized. Lender may requira Grantor to post adegquatn security or & sufety ot
ressonably satisfactory to Lander, to protect Landar’s interest. i

Duty 1 Protect. Grantor agrees neither 10 ebandon nor leava unattended the Property. Grantor shall do all othar acts, in sddition to thoss
acts ast farth above in this section, which from the character and use of the Property are ressonably necesasry (o protect and preserve the

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lendar may, st ita optian, deciasre immediately dus and payable sll sums escured by this Mortgage upon
the sale or transfer, without the Lendar's prior writtan consent, of alt or any part of tha Real Property, or srwy interest in the Heal Proparty. A
"aale or transfer” means the convayance of Real Property or any right, title or interast therein; whether legel, beneticial or equitable. whether
voluntary or involuntary; whether by cutright sals, desd, instalimant sale contract, lend contract, contrect for deed, leasehald interest with a
termm greater than thrae {3} years, lsase-option contract, or by sdle, sesignment, or transfer of any beneficial interest in or 1o any land frust
holding title tc the fleal Property, or by sny other mathod of conveyance of Real Property intergat. If any Grantor is 8 corporation, partnership of
limited lisbility company. tranafer aiso includes any change in ownership of more than twenty-five percent £5%) of the voting stock. partnarship
intoreaats or limited lisbility company imarasts, ss tha case may be, of Grantor. Howaevar, this option shall not be axarcised by Lender f such
axercise is prohibited by federal law or by Alabama law. )

TAXES AND LIENS. The following provisions relating to the taxes and Iiunr on tha Property are a part of this Mortgage.

Payment. Grantor shall pay when due (and in sl gvenis prior to delinquency) all taxes, payroll 1axes, apacial [axes. assesssments, watar
charges and sswer sarvice charges levied sgainst or ont account of the Property., snd shall pay when due sl claims for work dona on or lor
aarvices rendered or material furnished to the Property. Grantor shall maintain the Property fres of all ens having priority over or equal 1o
the intarest of Landsr under this Mortgage, except for the lien ot taxes and assessments not due. and sxcept as otharwise provided in the

following paragraph.

Right To Contest. Grantor may withhold peyment of any lax, sssessment. or claim in connection with a good feith digputa over the
obligation to pay, so iong as Lender's Interest in the Properly is not jeopardized. 1f a han srises or is filed 8% & result of nonpaymeni,
Grantor shall within fifteen [15) days after the lien arises or. if a lien is filed, within fifteen (15} days atter Grantor has notice of the filing,
secure the discharge of the lien, or If requeated by Lendar, deposit with Landear cash or a sufficient corporate surety bond or other secunty
aatiafactory to Lender in an smount sufficient (o discharge the lien plus any coste and atiorneys’ fees ar other chargas that could sccrue a3
a rasult of a foreclosure or sale under tha lien. in sany contest, Grantor shall datend itsel and Lendesr and shall sstisty any adverss judgment
betore snforcement against the Property. Grantor shall name Lender 88 an additional obligee under any surety volbd furrushed in the

contagt procesdings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or asdessments and shall
‘ authorize the appropriate governmental officisl 1o deliver to Lender at any time & written statement of the taxes arvd Asssssments agsinst

the Propoerty.

Notice of Construction. Grantor shell notify Lender at least fifteen {1 5) days before any work is commenced, any sarvices are furnished. or
sny matarials sre supplied to the Property, it any mechanic’s liesn, matenalmen’s lien, or othar lien could be assarted on account of the
work, asrvices, or materiala. Grantor will upon request of Lander turnish 10 Lender advance assurances satisfsctory to Lender that Grantor
can and will pay the cost of auch improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are s part of this Mortgags.

Maintenance of Insurance. Grantor shall procure and maintsin policies of fire ingurance with stendard extendec coverage endorsements on
a repiacement basis tor the full Insurable vaiue covering all Improvermnents on the Res! Property in an smount sutticiant to avoud application
of any cainsursnce clause, and with a standerd morgaget clauss in favor of Lender. Grantor shall slsc procure and malntsn
comprehangiva general lisbllity insurance in such coverage amounts as Lander meay request with Lender being namead as additional nsureds
in such lisbility insurance policies. Additionslly. Grantor shall meintsin such other insurance, ncluding but not limited to hazard, Dusiness
intarruption and boiler iIneurance se Lender may requite. Policies shell be written by auch insurance companies and in auch form a3 may be
reasonably scceptable to Lender. Grantor shall daliver to Lander certificates ot coverage from each insurer containing a atipulation that
coverage will not be cancelled or diminished without 3 mimimum of ten {10] days® pnor WwWritten notice 10 Landger and not Contsining any
disclaimar of the inaurer's liability lor fallure t¢ give such natica. Each inaufance policy also shall include an endorsemant providing that
coverage in favor of Lander will not be impeired in any way by any act, omission or default of Grantor or any othar parson.

Application of Procesdes. Grantor shall promptly notify Lander of any loss or damage to the Property. {endar may make proaf af loss I
Grantor fasils to do so within flftesn {151 days of the casualty. Whethar or not Lander’'s sacurity is impaired. Lander may. st its slection,
apply the procesds to the reduction of the Indabtedness, paymant of any lien atecting the Property, or the restoration and rapsir of the
Proparty. |1 Lender elects to apply the procesds to restaration and repeir, Grantor shall repair or replace the damaged or destroyed
Improvements in & mannar satisfactory t0 Lendar. Lender shall, upon satiafactory proof af such expeanditure, pay or raimburse Grantor fram
the proceeds for the reasonable cost of rapair or restoration it Granter is not in default under this Mortgape. Any proceads which have not
bean dishursed within 180 days atter thalr raceipt and which Lender has not committed to the rapair or restoration of the Property shaill be
used first to pay sny amount owing to Lender under this Mortgege, than to pay accrued interest, sand the remainder, it any. shall be apphed
to the principsl balance ot the Indsbtadnass, |f Lendar holds any proceeds after payment in full of the indebtedness. such procsads shall be

paid ta Grantor,

Unaxpired Insurance at Sale. Any unexpired insurance shall inure to the banafit of, and pass to. the purchaser of the Property covered Dy
this Mortgage at eny trustee’s sals or other sale hald under the provisions of this Mortgage. or at any toreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lander, however not more than once 8 year, Grantor shall furnish to Lendsr & repoft on
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aach exiating policy of insurance showing: {(a} the name of the insurer; {bi the risks insured; (c} the amount of the policy: id) the proparty
insured, the then current raplacement value of such property, and the manner of determining thet velue; end (e} the sxpiration date of the
policy. Grantor ahall, ‘'upon request of Lendar, have an indapendent appraiser satisfactory to Lender determine the cash value replacemant
coat of the Proparty.

EXPENDITURES BY LENDER. it Grantor falls to comply with sny provision of thix Mortgage, or if any action or proceeding & commenced that
would materisity atfect Lender's intereata in tha Property, Lender on Grantor’'s behalf may, but shall not be required to, take any action that
Lender dsema appropriate. Any amount that Lender axpends in 30 doing will boar interest at the rate provided for In the Note from the date
incurred or paid by Lander to the date of repayment by Grantor. All auch axpenses, at Lander’s optlon. will {a) be payabls on demand. |b) be
addac to the batance of the Nots and be spportioned among and be payable. with any instaliment payments to become due during exthar i) the
tarm of any applicable Insursncs poficy or (i} the remaining tarm of the Note. or (c) be treatsd aa a balloon payment which will ba dus and
payable at the Note’'s maturity. Thia Mortgage also witf sscurs payment of theas amounts. The rights provided for in this paragraph shall be in
addition to any other rights or any ramedies to which Lender may be entitled on account of the default. Any such action by Lender shall not be
construed as curing the defsult so as to bar Lender from any remedy thst it otharwise woukl have had.

WARRANTY: DEFENSE OF YITLE., The following provisions reiating to ownership of the Property are a part of this Morgage.

Titls. Grantor warrants that: {a) Grantor hoids good and marketable titke of record to the Property in fea simple, free and clear of al hens
and encumbrances othar than thoaa sat forth in the Raal Froperty dascription or in any title insurance policy, title report, or finsl Ttle opinion
inaued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grentor has the full right, power. and authority to
axacuts and deliver this Mortgage to Lender.

Defense of Title. Subjact to the exception in the parsgreph above, Grantor warrants and will forever defend the title to the Proparty sgaingt
the (awtui cisims of all persons. In the svent any action or proceeding is commaenced that questiona Grentar's title or the interast of Lender
under this Mortgage, Grantor shall defend the action at Grantar's expanse. Grantor may be the nominal party in such proceeding, but
Lendear ahall be antitlad to participsts in the peoceeding and to be represented in the procesding by counsef of Landesr’'s own choice. and
Grantor wil delivar. or cause to be deliverad, to Lender such instruments as Lender may request from time 1o lime 1o permit such
participation.

Complience With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws.
ordinances, and reguiations of governmantal suthorities.

CONDEMNATION. The following provisiona relating 10 condemnetion of the Property are s part of thve Mortgage.

Application of Net Procssds. It sl or sany part of the Property is condemned by aminant domain procesdings or by any procseding or
purchsse in eu of condemnation, Lender may at ita slection require that alt or any portien of the net proceeds of the award be spplied 1o
tha tndebtedness or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, axpensss, and sttorneys’ fees incurred by Lamder in connection with the condamnation.

Procesdings. !f any proceeding In condeamnation i filed, Grantor ahall promptly notify Lender in writing., and Grantor shall promptly 1#ke
auch staps 88 may be necasssry 10 defend the action and obtain the sward. Grantor may be the nominsl party in auch preceeding. but
Lender shall be entitied to participats in the procesding and to be raprassnted in ths proceeding by counsasl of itz own choice, and Grantor
will deliver or cause to be dellverad to Landar such ingtruments as may be requested by it from tima to time (o permit such participaton,

IMPOSITION OF TAXES, FEES AND CHARGES AY GOVERNMENTAL AUTHORITIES. The tollowing provisions relating to governmantal taxas,
feas and charges are s part of thia Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shalt execute such documants in addition to this Mortgage and take
whatever othar action is requested by Lender to perfect snd continue Lender’s lien on the Real Property. Grantor gshall reimburse Landar for
all taxes, as deacribad bslow, togethar with all axpenaes incurrad in recording, perfecting or continuing this Mortgage. including without
Hrmitations all taxas. feas, documantary stampa, snd other chearges for recording or registaring this Mortgage.

Taxes. The following shail conatitute taxes to which thia saction applies: {a) a specific tax upon this type of Morigage or upan all or any
part of tha Indebtedness secured by this Mortgage: ib) a spacitic tax on Grantor which Grantor is autharized or required to deduct trom
paymants on the Indebtsdness secured by this type of Morigage, [c) s tax on this type of Mortgage chargeable agsinet the Lander or the
holder of the Note; and [d) 8 specific tax on all or any pqrtinn of the Indeabtedness or on payments of principal and intsres! made by
Grantor, .

Subsequent Taxes. If any tax to which this section spplles is enacted subsequent to the date of thia Mortgage. this event shall have the
sames elfact as an Event of Default (as defined below!, and Lender may exarcise any or all of its available remedies for sn Event of Defauh
ss provided below unless Grantor aither (s8] pays tha tax before it bpcomes dalinquant, or {b) contesta the tax 8s provided abave in the
Taxes and Lisns section and daposita with Lendar cash or a sufficient corporate surety borid or other sacurity satistactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relsting to this Mortgape ss a sacurity agreement ars a part of
thia Mortgage.

Security Agreemant. This instrument shall constitute s security agreament to the extent any of the Proparty conatitutes fixtures or other
personst property, and Lender shall have all of tha rights of a sscured perty under the Uniform Commercial Code as amended from time to

timae.

Security imterest. Upon request by Lender, Grantor shall axecute financing statements and take whatever other acticn is requested by

Lendar to parfact and continue Lender’a sscurity interest in the Rents snd Personal Property. in addition to recording this Mortgege in the
resl property records, Lender may. st sny tima snd without turthar suthorizetion from Grantos, tile exacuted counterparts. copiss or

reproductiona of this Mortgege ss 8 financing staternent. Grantor shall reimburss Landar for all expensea incwred in perfecting or
cantinuing this sacurity interest. Upon defsuilt, Grarmtor shait asssmbla the Personal Property in a manner and atla pisce reasanably
conveniant to Grantor and Lender and maks it pyvailable to Lander within three {3) days after receipt of writtan damand trom Landar,

Addresses. The malling addresses of Grantor (debtor} snd Lender (securad party), from which information concerning the sscurity interast
# grantsd by this Mortgage may be obtalned (each as required by the Uniform Commercist Code|, are as stated on the firat page of this

Mortgags.
EURTHER ASBURANCES: ATTORNEY-IN-FACT. The following provisicns relating to further assursnces and sttorney-in-fact ara a part of ths
Morigage,

Further Assurances. At sny time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will cavse 10
bea made, axscuted or dallvered, to Lender or to Lander's designea, and when raquested by Lender, caugs 10 be filed, recorded, refiled. or
rerecorded. as the case may ba, at such times and in such offices and places as Lendsr may deam appropriets. any and all such martgages.
desds of trust, sacurity deeds. sacurity sgreemaents. financing statements. continuation statemants, instrumanta of turther assurance.
cartificatan, and other documants as may. in tha sale apinion af Landar, be necessary or desirable in ordar to effactusta, compiets, perfect.
continue, or preasserve (a) the obligations of Grantor under thp Nota, this Martgage, and the Relsted Documaeants, and (b} the liarnp and
security Interests created by this Mortgags ag first and prior lisns on the Property, whethar now owned or hersafter scquired by Grantor
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costa and expensas incurred

in connaction with tha matters referred to in this pafagraph.

Attorney-in-Fact. |f Grantor fails to do any of the thinga referred to in the preceding paragraph, Lender may do sc for and in the name ot
Grantor and at Grantor's sxpense. For such purposes, Grantor haraby irrevocably appoints Lander ss Grantor’'a attarnay an-fact lor the

purposa of making, executing, delivering, filing, recording, and doing all othér things as may be necessary or desirable, n tendars sole
apinion, to accomplish the mattara referred to in the preceding paragraph.

FULL PERFORMANCE. |t Grantor pays all the indabtedness, including without limitation all advances secured by this Mortgags. whan due. and
otherwise parforma all the obligetions imposed upon Grentor under this Mortgage, Lender shall sxecuts and deliver to Grantor a suitable
aatistaction of this Mortgege and sultable statementa of tarmination of sny financing statement on file evidencing Lender’s security intarest
the Aents and the Personal Property. Grentar will pay, if parmitted by appiiceble law. any ressonable terminstion tes as determined by Lender
from time 1o time.

DEFAULT. Each of the following. at the option of Lander, shali conatitute an avenmt of default ("Event ot Default™} undar this Mortgage:
Dafeult on indebtedness. Fallure of Grantor to make any payment when due on the Indebtedness.

Default on Other Paymaents. Failure of Grantor within the time required by this Mortgage to make any payment for taxes or \naurance, of
any othar paymant necassary to prevent filing of or to etfect discharge ot any lian.

Compliance Defeult. Failure of Grantor 10 comply with sny other term, obligation, covenant or condition contained in this Mortgage. the
Note or in any of the Reiated Documents.
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Defuult n Favor of Thivd Parties. Should Grentor default under any loan, sxtension of credit, security sgreement, purchase or 1sies
sgresment, or any other agresmant. in favor of sy other creditor or person thet may matariafly aifect any of Grentor's property or
Qrantor's ability to y tha Nota or Grantor's ability to perform Grantor’s obligations under this Mortgage or any of the Related
Documents.

Falve Statemants. Any warranty, representation or statememt made or furnished to Lender by or on bahalt of Grentor under thia Mortgage.
the Note or the Relatsd Dacumaents is false or mislesding in any material respect. either now or et the time made or fumished.

Dadective Collstersiization. This Mortgage of any of the Ralatsd Documents ceasss to be in full force and effect {including failure of sny
collateral documents to creste a valid and perfected security lnterest or lien; st any tims and for sny resson.

insolvency. The dissolution or termination of Grantor's axistence as s going business. the inaolvency of Grantor. the appointment of a
recaiver for sny part of Grantor's proparty. any assigrment for the benafit of creditors, any type of creditor workout. or the commancamant
of any proceading under sny bankruptcy or insolvency lews by or against Grantor, |

Forscloaurs. Forfeitiwe, #tc. Commencament of foreclosure or forfeiture proceedings. whether by judicial proceading, salt-help,
reposeeasion or any other method, by any credhor of Grantor or by sny governmental sgency sgainst any of the Proparty! However, thes
aubsection shall not apply In the svent of 8 good tfaith disputs by Grantor as to the validity or reasonableness of tha claim which s the bass
of the foreclkosure or forefeiture proceeding, provided that Grantor gives Lender written notics of such claim and furnishas reserves or a

surety bond for the claim satisfactory to Londer.

Breach of Other Ageeemant. Any bresch by Grantor under the tarms of any other agreement between Grantor and Lender that i not
ramadied within any grace period provided therein, including without limitation sny agresment concerning any indebtadness or other
abligation of Grantor to Lender, whather sxisting now ol laver.

Everts Affecting Guarantor. Any of the preceding svents occurs with respact to any Guarantor of any of the Indebtedness or any
Guarantor dies or bacornes incompetant, or revokes or disputas the validity of. or lishility under, any Guaranty of the indebtadnats.

Adverss Change. A msterial sdverse changs occurs in Grontor's financiel condition, or Lender believes the prospect of payment or
parformance of the Indsbtedness is impairad.

insecurity. Lander in gaod faith deema itself insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Detault and at any time thereafter, Lander. at its option. may
axarciae sny one or mors of the following rights and remedies, in addition to any other rights or remadias provided by law:

Accalerate Indebtednass. Lender shall have the right at its option without notice to Grantor to declars the sntirs indabledness irnmnd-atuly‘
dus and payable, including any prapaymant penalty which Grantor would be required to pay.

UCC Remedies. With raspect to sl or any part of the Personst Property, Lander shall have all the rights and remedies of 8 secured pany
under the Unitorm Commercial Cods.

Collect Rants. Lendar shall have the right, without notice to Grantor, to take possession of the Property and collect the Rents. includmg
amounta past due and unpaid, and apply the net proceads, over snd above Lander’'s coats, against tha indebtedness. N furtherance of this
right, Lander may requirs any tenant or other user of the Property to make payments of rent or use teas directly to Lander. I the Renis are
collected by Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-tact to andorse instrumants recewnad i paymant |
therao! in the name of Grantor and to negotiats the same and coilect the procesds. Payments by tenants or other users to Lender
rasponsa toe Lender's demand shall satisfy tha obligations for which the paymeants are made, whether or not any proper grounds far the
dermnasnd axiated. Lender may axercise its righta under this subparagraph either in person, by agent, of through a receiver,

Appoint Receiver. Lander shali have the right to have 3 raceiver appointad 10 take poasassion of all or any part aof the Proparty, with the
gower 1o protect and presarve the Property, to operate tha Property precading foreclosure or sale, and 1o collect the Rants from the
Property and apply the proceeds, over snd above the cost of the receivership, ageinst the indebtedness. The recaiver may serve writhout
pond it permitted by 'aw. Lender's right to ths appointment of a raceiver shall exist wheather or not the apparent value of the Propstty
excasda the indabtednass by & subetantial amount. Employment by Lander ahall not disquelity a person from sarving as a raceiver.

Judicial Forecioaurs. Lsnder may obtasin s judicial decree forstiosing Grantor’s intersst in all or any part of the Property.

Nonjudiclel Sals. Lender shall be suthorized to take possession of the Property and, with or without taking such possassion, afler giving
notice of the time. place and terms of sala, togethar with a description ot the Property 1o be sold, by publicstion once a weaeak for thres (3
succeasive weeks in some newspaper publishad in the county or cpuntiss in which the Real Property to be aold ia locatad, 1o sall the
Praparty lor such part or parts thersot as Lander may from time to time elect to sell} in front of the front or main door of tha courthouse of
the county In which the Property to be ankd, or » substantial and material part thereot, is located, at publc outcry, 1o the highest bidder tor
cash. |f there is Raal Proparty 1o be sold under this Mortgage in more than one county, publication shall ba mada in sit countisa whare tha
Real Property to be sold Is loceted. If no newspaper is published in any county in which any Real Property to be s0id is located, the nolice
shall be published in a newspaper published in an adjoining county for three (3) successive woeoks. The sals shall ba hald heatweaean the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sala under this Mortgags. Lendar may b at
any sale had under the terma of this Mortgage and may purchasa the Property if the highest bidder therafora, Grantor hareby waives sny
and =l rights to have the Property maershailled. In exercising ita rights and remedies, Lendar shall be frea to pall all or any part of the
Property togsther or saparately, in one sgle or by sepsrate sales.

Deficiency Judgment. 1f parmittad by applicable Iaw, Lender may cbtain a judgment tor any deticiency remaining in the Indebtedness due
to Lander atter application of afl smounts recaived from the exercisa of tha rights provided in this section.

Tenancy at Buffersnce. If Grantor remains in possession of the Property after the Property ia 30ld a8 provided above &r Lander otharwisa
bacomes entitled to posssssion of the Property upon defsult at Grentor, Grantor shall become & tenant at sufiferance of Leandar or the -
purchassr of the Property and shall. at Lender’s option, either (a) pay & reasonable ranial for the usa of the Property, or (bl vacates the

‘ Property immaediately upon the demand of Lender.

Other Remedies. Lender shall have all other rights and remedias provided in this Mortgage or the Note ar availabla at Isw or in equity.

Sale of the Property. To the axtent permitiad by applicable law, Grantor hersby waives sny and ail right tc have the property marshelied.
in axercising ite rights and remedias, Lender shall be free to sell all or any part af the Property together or separately, in one zale or by
ssparats ssies. Lander shal be entitled to bid st any public ssls on alt or any portion of the Proparty.

Natice of Sale. Lander shall give Grantor ressonable notice of the tima and place of any public sale of the Personal Property or of the fime
sttar which any private ssle or othar intended disposhion of the Personel Property is to be made. Reasonable notice shall mean notice
given at lapst ten (10} days before the time of the sale or disposition.

Walver; Election of Remedias. A waiver by any party of a braach of a provision of this Mortgage shell not constrtute & waiver of or
prajudice the party’s rights aotherwlse to demand strict complishcs with that provision ar sny othar provision. Elaction by Lander 1o pursue
any remedy ahall not exclude purault of any othar remedy, and an alection to makes axpendituras or take action ta perform sn obligation of
Grantor undar this Mortgsge atter teilure ot Grantor to perform shall not affact Lander’s right to daclere a detault and exaicise its remadias

under this Mortgage.

Artornays’ Fees: Expenses. ! Lender institutes any suit or action to enforce any of the terms of this Morigage, Lander shall ba ertitied to
racover such sum as the court may adjudge ressoneble as attorneys’ tees af trisl and on any sppeal. Whether or not any court aCtion 18
involved, sll reasonable expenses Incurrad by Lender that in Lander's opinion are necessary at any time for the protaction of its intarest or
tha enforcement of lts rights shall becoms a part of the Indebtedness payebie on demand snd shall bear interest from the date ol
uﬂmandituru until repeid at the rate provided for in the Note. Expenses covered by this paragreph include, without lmitation. however
subject to any limita under spplicable law, Lender’s attornaye’ fees and Lander's lagal axpansas whather or not there is 8 lawsuit. including
attorneys’ ftees for bankruptcy proceadings (including etforts to modify or vacate any automatic stay or injunction), appeals and any
anticipatad post-judgment collection services, the cost of searching records, obtaining titlea reports (including forscloaurs raporis),
survayors’ reports. and appraisal fess, and title insurance, to the axtent permittsd by applicable lsw. Grantor also will pay any cowrt costs,
in addition to all other suma provided by law.,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without limitation any notice of detault and any
notica of sals to Grantor, ahedl be in writing, may be sent by telefacsimile (unless otherwise required by law). and shall be elective when
actually defiversd, or when deposited with & nationally recognized overnight courier, or, if maled. shall be deemed affective when deposited in
the United States mail tirst cless. certified or registsred mail, postege prepaid, diracted to the addresssa shown near the beginming of this
Mortgage. Any party may changs its address for natices under this Mortgage by giving formal written notice to the other partiss, specitying
that the purpose of the notice is to change the party's addrass, Al copies of notices of foreciosurs from the holder of sny lien which has
priority over this Mortgage ahall be sert to Lander’'s address, as shown near the baginning of this Mortgage. For notice purposss, Grantor
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agress 1o kesp Lander informad &t all timeas of Granmtor’s current address.
MISCELLANEOUS PROVISIONS. The following miscelanaots provisiona are a part of thia Mortgage:

Amendments. This Mortgage, togather with any Relatad Documents, conatitutes the antire understending and sgreement of the parties as
to the matters aset forth in thia Morigage. No alterstion of or amendment to this Mortgage shall be effective unless given in wriling and
slgned by the party or parthes sought to be charged or bound by the alteration or amendment.

Annual Reporta, |If tha Property is used for purposss other than Grantor's residence, Grantor shall turnish (o Landsr, upon raquest, a
cartifiad statemeant of net oparating income recaived from the Froperty during Grantor's pravious fiscel year in such form and detail as
Lander shail require. "“Net operating Income™ shall mesn all cash receipts from the Property lass all cash axpenditures made in connaction
with tha operation of tha Property.

Applicable Law. This Morigage has bean deliversd %0 Lander and sccepted by Lender in the State of Ambama. Subject o0 the provisiona
on arbitration, this Mortgage shall be govemed by and conetrued in accordence with the laws of the Stats of Alabama.

Arbitration. Lender and Gramor agres that all disputes, ceims and controversies between them, whether individual. joint, or class n
nature, Brising from this Morgage or otherwisa, inciuding withourt limitation contract and tort disputes, shall be arbitrated pursuant 1o the
Aules of the Amevrican Arbitration Association, upon request of sither party. No act 10 take or disposa of sny Collaters! ahsll conatituts »
waiver of this srbitration agreament or be prohibited by this arbitration agrasment. This includes, without limitation, obteiring wjunctive
ralief or a temporary restréning order; invoking a power of sale under any deed of truat or mortgage; cbtaining & writ of attachmeni or
imposition of s receiver; or axerciaing any rights ralating to peracnal proparty. including taking or disposing of such proparty with or without
judicial procesa pursusnt to Articlke 9 of tha Uniform Commaercisl Code. Any disputes, claims, or controversias concerning the law fidnass or
reasonableness of any act, or axarcise of any right, concerning any Collateral, including any cisim 1o rescind, retorm. or otherwiss modity
any sgresmant ralating to the Collateral, shall also be srbitratad. provided howevar that no arbitrstor shall have the nght or the power 1o
snjoin or restrain any agt of any party. Judgment upon any award rendered by any arbstrator may be entered in any court having
jurisdiction. Nothing in this Mortgage shall precivde any party from seeking equitable reltaf from a cowrt of competent jurnsdiction. The
statute of limitations, satoppe!, waiver, laches, and similar doctrines which would otherwisa be spplicsble in sn action brought by a party
shall be applicable in any arbitration procasding, and the commencemsnt of an arbitration proceeding sheall be deamad the commencement
ot sn actlon for thess purposes. The Federsl Arbitration Act shall apply to tha construction, interpretation, and snforcement of this

arbitration provision.
Caption Headings. Caption haadings in this Marigage are for convenience purposes only and are not 10 be used to interprot or define the

provislons of this Mortgage. .

Morgar. There shell be no marger of the intareat or sstste created by this Mortgags with any other interest or eatate in the Property at any
time hald by or for the beneflt of Lender in sny capacity, without the written consant of Lander.

Sevarsbility. It 8 court of competant jurisdiction finds any pr‘ﬁvi;inn of this Mortgage to be invalid or unenforceable as 10 any person or
circumsiance, such finding shall not rander that provsion invalid or unenforceable as to any other parsons or crcumatances. [F feasible,
any such oHending proviaion shall be deamad to be modifisd to be within the limits of enforcaability or validity; howaver, if the offanding
provision cannot be so modifled, it shall be stricken and all other provisions of this Mortgage in sll other raspacta shall remamn vahd and
enforceable,

Successors and Assigns. Subject to the mitations atated in this Mortgage on transfar of Grantor's interast. this Mortgage ahasil be binding
upen and inure to the benefit of the parties, their successors and asaigna. If ownarship of the Property becomes vasted in a person other
than Grantor, Lender, without notice to Grantor, may desl with Grantor's successors with referance 1o this Mortgags and the Indebtadnass
by way of forbaarance or axtension without raleasing Grantor from the obligstions of this Mortgage or liability under the indebtedness.

Tims ls of the Easenca. Time ks of thae essencs in tha performance of this Mortgage.

Walver of Homestead Exemption. Grarmor hereby releases snd waives all rights and banetits of the homestead axempiion laws ot the State
of Alabama as o sl Indsbiedness secured by this Mortgage.

Walvars and Cornsents. Lender shall not be daamed to have waived any rights undar this Mortgage {or under tha Ralsted Documents)
urless auch waiver is in writing snd signed by Lender. No delay or omission on the part of Lender in axercising any right shall operate s a
waiver of auch right or any other right. A waiver by any perty af a provision of this Morigaga shall not constitute a waiver of or prejudice
the party’s right otherwise to demand strict complianca with that provision or any other provision. Mo prior waiver by Lender, nor any
courss of dealing betwean Lender and Grantor, shall conatitute & waiver of any of Landar’'s rights or any of Grantor’s obligationa as to sny
tuture transections. Whenever consant by Lender is required in this Morigage. the granting of auch consent by Lendear in sny instance shail
not constitute continuing consent to subsaquent instances where such consant is required,

GRANTOR ACKNOWLEDQES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR ARREES TO ITS TEAMS.

QRANTOR:
Robert §. Grant Conetruction, !\n
B',r_ . '_". ;F ..... L _,_le
Robert §. Grant, Prasident
. -

This Mortgage preparad by: .
. Nava: Donna J. Schmidt

Addessa: 2984 Potham Parkway

Clty. State, IW: Pelham. Alabama 35124

T CORPORATE ACKNOWLEDGMENT

STATE OF Alahm I

COUNTY OF Shel h;{ )

[, the undersigned suthority, & Notary Public in and for sald county in said state heraby certity that Robert . Grant, President, of Robert 8.
Grant Construction, Inc., 8 carporation, is signed to the foregoing Morigage and who is known to me, acknowledged before me on this day that,
baing informed of tha contents of said Mortgage, he or she, as such officer and with full authority, exacuted the same voluntarily for and as the

act of said corporation.
Given under my hand and official seal this 2nd ___ dayof Octob .1

Motary
Vo L TMMEL G EATIRLS G 22,1949

My commission sapires

' NOTE TO PROBATE JUDGE

This Morigage securas open-end or revolving indebtedness with residentiséi real proparty or interests; therefore, under Section 40-22-2(1)b,
Code of Alsbama 1976, s smended, the mortgage flling privilege tax on this Mortgage should not exceed #.16 for sach 5100 {or raction

o Saars T SRR TR
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thersofl of the credit mit of & provided for herein, which is the maximum principsl indebtedness to be secured by this
mnmmﬁm..
i Regions Bank
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s

LASER -Rep. UL Pat. & T.M. O, Var. 3.28 ic] 1988 CFl ProBervices, Inc. AF rights ressrvad. 1AL-GO REMGODDS LN M O]

Toxst 3 1 998-40843

o/15/1998—4
06433 AK CERTIFIED
SHELBY CIUNTY JOGE OF PRERATE
m m m!m



