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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS I8 DATED OCTOBER 13, 1998, betwesn Fred R Agee, a married man, whose
address is 1349 Columbia Dr, Brmingham, AL 35226 (referred to below as "Grantor”}. and Regions Bank, whose
address ls P. O. Box 10247, Birmingham, AL 35202 (referred to below as “Lender™).

ASSIGNMENT. For velusble consideration, Grantor assigns, grents a coftinuing security interest In, and conveys to
Lander all of Grantor’s right, title, and interest in and to the Rents from the following described Property located in

Sheiby County, State of Alsbama:

Part of the SE 1/4 of NE 1/4 of Section 28, Township 19 South, Range 1 East, Sheiby County. Alabame.,
said part being more particularly described as follows: Commencs st the SW corner of said SE 1/4 of NE
1!4,:“8.::&0!123.nndrunhmwﬂkwﬂunalonnmSouﬂ!Hn-mmffmndhtnnuuf242.47
feet to the point of baginning of the tract here deacribed; continue thence In an Easterly direction along said
1/4-1/4 Section Hne for a distence of 248.36 feet; thence tumning sn angle to the left of 89 degrees 02
minutes 30 seconds run in a Northerly divection for & distance of 162.09 feet to a point on the Southerly
right of wey line of V.5, Highway No. 280, sald point being on a curve In said right of way line, said curve
being concave In a Northwesterty direction, having a central angle of 1 degreas 40 minutes and a radius of
8584.37 fm:mmrunlnlhuthw.mlydlucﬁonmmumonidwnt.in:ﬂdrightufwwfurn
distence of 250.85 fest: thence run In a Southerly direction for a distance of 130.85 feet to a point on the
South line of said 1/4-1/4 Saction Ine which is 242.47 feet East of the SW comner thereof, said point being

the point of beginning. Being situated in Shelby County, Alabama.

The Real Property or its address Is commonly known as 11321 Highway 280. Westover, AL 35185. The Real
Praperty tax kientification numbar s 68-08-8-28-0-001-028-002.

DEEINITIONS. The feliowing words shall have the following rﬂuningn when used in this Assignmant. Terma not otharwise detined in this
Agsignment shall have the mesnings stiributed ta such terms i the Uniform Cormmaercial Code. All raferences to dollar amounts shall mean

amounts in lawful money of the United States of Amarica. .

Assighmemt. The word "Assignment” means this Assigemnent of ftunts betwean Grantor and Lander, and includes without himitation all

assignmaents and sscurity intarest provisions relating to tha Rents. -

Everrt of Default. The worda "Event of Default” mesn and include without fimitation any of the Eventa ot Default set torth below in the
section titted "Events of Detault.”

Grantor. The word "Grantor”™ masna Fred R Ages.

indebtednsss. The word "Indebtecdnass™ means sl principal and interest payable under the Note and any amcunts sxpanded or advanced
by Lender to diacharge obligations of Grantor or expensas incurred by Lendar to enforce obligations of Grantor under this Assignment,
together with Interest on such amounts es provided in this Assignment. In addition to the Note, the word “Indabtedness” includes sll
obligations, debts snd lisbilities, plus intersst therson, of Grantor to Lander, or any one of more of tham, a3 well as ali claims by Lender
against Grantor, of any ONE OF MOre of tham, whether now axisting or harsatter srising, whether related or unrelatad to the purposa of tha
Nots. whether voluntary or otherwise, whather dus or not dus, sbeolute or contingent. liquidated or unfiquidsted and whather Grantor may
be lisble Individually or jointly with others, whether obligeted as gueranior or otherwiss, and whether recovery upon :!ch Indebtednens may
ba or hereaftar may becoma barred by any statute of Iimitations, and wheather such Indebtedness may be or harsatter may bDecoma
otharwise unenforceabls. .

Lendet. The word "Lendar® maesns Regions Bank, its successors and assigns.

Note. The word “Nota™ means the promissory note or cradit agreemant dated October 13, 1898, in the original principal amount
of $130,800.00 from Grantor to Lender, togsther with all renswals of, extensions of, modifications of, refinancings otf, consalitdations
of, and substitutions for the promissory nOte O sgreement.

Property. The word "Property” means the real property, and all iImprovemants theraon, describsd sbove in the "Assignment”™ saction,
Resl Property. The words "Real Property” mesn the property, interssts and righta described abowve in the "Property Dstinition™ asction.

Relsted Documents. The words "Related Documents® meen and Inciude without limitetion &l promissory notes, credit agreemants, loan
agresments, anvironments! agresmants, gusrsntiesa, sacurity agréements, mortgages, deads of trust, and sl othar instruments. agresmants
and documants, whather now or heresfter exiating, executed)in connection with the inclabtedness.

Rents. The word "Rents® means all rents, revenues, Incoms, iseuss, profita and proceeds from the Propearty, whathar dus now or later.
inchuding without limitation all Rents from all leases described on sny axhibit attached to this Asaignmant. .

THIS ASBIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIONMENT IS GIVEN AND ACCEPTED ON

THE FOLLOWING TERMS: p

PAYMENT AND PERFORMANCE. Except as otherwlss provided in this Assignment or any Related Document, Grantor shall pay to Lender all
amoupte secured by this Assignment a9 they become due, end shall strictly perform all of Grantor's obligations undar this Assignment. LUnless
and untll Lender sxarciess ita right to collect the Rents as provided below and 30 long as there iz no default under this Assignmeant, Granter may
rergin in possession and control of and aperats and manags thwe Property and collect the Rents, provided that tha granting of the right to cellect
the Rents shall not conetituts Lander's consent to the usa of cash collateral in & bankruptcy procaading.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect 10 the Rants., Qrantor represents and
warrants to Lendar that:

Ownership. Grantor is entitled to receive the Rents fres snd clear of all rights, loans, Hens, encumbrances. and claims except as digciosad
to and accepted by Lender In writing.

Right to Assign. Grantor has the full right, power. and suthority to entar into this Assignment and to assign and convey the Rentx to
Lender,

NoO Prior Assignment. Grantor has not praviously assigned or conveyed tha Rents to any othar parson by any Instrument now in force.
No Furthar Transfer. Grentor will not sell, assign, encumber, or otherwise diapose ot any of Grantor's rights in the Rents axcept as

TR
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| provided in this Agreamant,

| LENDER'S RIGHT TO COLLECT RENTG. Lencer shall have the right st any tims, snd sven though no default shall have occurrad under this
! Assignmant, 10 collect and recaive the Rents. For this purpose, Lander is heraby given and granted the following rights, powars and authority:

Notics 1o Tenants. Lander may sand notices to any and all tenants of the Property advising them of thiz Aasignmaent and directing sll Ranta
| to be paid directly to Lender or Lander's sgent.
Enter the Property. Lender may anter upon snd taka posssasion of the Property; demand, collect and receive from the tenants of from any

i other peracns lisbie therefor, all of the Rents; instituts and carry on all legal proceedings necessary for the protection of the Property.
including such proceedings a8 may be NECSSSINY 10 recOvar poassssion -of the Property; coflect the Rents and remove any tanant of tenants

or othar persona from the Property.

Mainviain the Proparty. Lender may snter upon thm Property to maintain the Property and kesp tha same in repair. to pay 1he costs thareo!

:
! and of all services of sl smpioyess, Inchxting their squipment. and of all continuing costs and axpenses of maintaining the Property in
proper repair and condition, and siso to pay st taxes. sssessments and water utiltias, and the premiums on fire and ather insurance

affacted by Landar on the Property.

Complianca with Laws. Lender may do sny and all things to executs and comply with the laws of tha State ot Alabama and alsc sll other
lawa, rules, orders, orginences and requirements of sil other governmental agencias atfecting the Proparty.

Leass the Property. Lender may rent or lease the whole or any part af the Property for such term or terms and on such conditions as
Lendar may desm appropriate.

Employ Agents. Lender may engage such agent or agenis 3s Lendsr may deem appropriate, aither in Lender’'s name or in Grentor's name,
to rent and manage the Property, including the collsction and spplication of Rents.

Other Acts. Lender may do ali such other things and acts with respect to the Property aa Lender may deem appropnate and may ac!
axciusively and solely in the place and stead of Grentor and to have sll of the powars of Grantor for the purposss atated above.

] No Requirement to Act. Lender shall not be required to do any of tha foregoing scts or things, and the tact that Lender shall have
psrformed one or mors of tha foregoing acts or things shall not require Lendar to do any other specific act or thing.

. APPLICATION OF RENTS. All costs and sxpenses incurred by Lendsr in connection with the Property shall ba for Grantor's account and Lender
! may p&y such costs and axpenaes from tha Rents. Lender, In its sole discration, shall datarmine the application of any and all Rents received by

' it: howaver, any such Hents received by Lender which are not applied to such costs and axpenses shall be sppiied 1o the indebtedneas. Al
! expsnditurea made by Lander undar this Agsignmaent and not reimbursad from the Rents shell bacome a part of tha Indebtadness secured by twa
i Assignment, and shall be payable on demand, with Interest st the Note rata from dats of axpenditure until paid.

FULL PERFORMANCE. If Grantor pays sl of the indebtedness wheh dus snd otherwise parforms all the obligations imposad upon Grantor under
this Aasignment. the Note, and the Related Documents, Lander shall axecute and deliver to Grantor a suitsble satisfaction of this Assignment
and suitable statements of termination of any financing statemant on file evidancing Lender's security intersst in the Rents and the Froperty.
Any termination fes raquired by law shall be paid by Grantor, it parmitted by spplicable law.

EXPENDITURES BY LENDER. |t Grantor fails to comply with any provision of this Assignment, ar if sny action or procesding is commaencad thet
would matesially atfect Lander's interests in the Property, Lander on Grantor’'s behalt may. but shall not be required to, take any action thatt
Lender deems appropriate. Any amount that Lender expends in 30 doing will bear interest at tha rate providad far in tha MNote from the dale
incurred or paid by Lender to the date of repsymant by Grantor. All such expenses, at Lender's option, will {a) be payable on demang. Ib! be

added 10 the balance of the Note and be apportioned among and be payable with any instaliment payments to bacoms due during either 11} the
term of any applicables insurance policy or {ii} the remaining term of the Note, or (c) be treated ss a balloon payment which will ba dus and
payable at the Note's maturity. This Assignment siso will secure payment of these amounts. The rights provided for in this paragraph shall be
in sddition to any other rights or any remadies to which Lendar may be antitled on account of the dafault. Any such action by Lender shall not
be conatrued as curing the default so as to bar Lendser from any ramady that it otherwiss would hava had.

DEFAULT. Each of the following, at the option of Lander, shall Gonstitute an avent of default {"Evant of Detault™) under this Awssignment:
Default on Indebtedness. Feliure of Grantor to make any paymaent whan due on tha Indebtedness.

Complisnce Default. Failure of Grantor to comply with any othar term, obligation, covenant or condition contained in this Assignment. the
Note or in sny of tha Related Bocumants. .

Defsult in Favor of Third Parties. Shoukd Borrowsr or any Grantar detauit under any ioan, axtanaion of cradit, sacurity agreamant, purchase
or sales agreemant, or any other agresment, in favor of any other creditor or person that may materislly affect sny of Borrowar’'s proparty
or Borrower's or any Grantor's abllity to repay the Loans or parform their respective obligationa under this Assignment or any of tha Ralated
Documants.

Falss Statemenmts. Any warranty, representation or statement made or furnishad to Landar by of on behalt of Grantor under this
Agsignment, the Note or the Relsted Documents is falss or misleading in sy materisl raspect. sithar now or at the time made of furniahed .

Defective Colletersiization. Thie Assignment or any of the Related Documants ceases to be in full force and eftact lincluding tellure of any
collsteral documents 10 Create a valid snd perfected security interest or llen} at any time and for any resson.

Othae Dafaults. Failure of Grantor to comply with any term, obligation, covanant, or condition contained in any other agreamant batween
Grantor and Landaer.

5 Death or insolvency. The desth of Grantor or the dissolution or termination of Grantor's sxistence aa a going business, the insolvancy of
Grantor, the appointmant of & receiver for any pert of Grantor’s property. any assignmant for the benafit of creditorag any typa of creditor
workout, or the commencement of any proceeding under any bankruptly Of insolvency laws by or against Grantor.

Foreclosuss, Forfelturs. #tc. Commencement of foreclosure or forfelture procsedings, whathar by judicial proceeding. selt-heip.
d repossession or any othar mathod, by any craditor of Grantor or by any governmantsl sgency against any of the Property. However, this
subsaction shall not spply In the event of » pood faith disputs by Grantor as to the validity or ressonablenass of the Claim which s the basis
of the foreciosurs or forefeiture proceeding. provided that Grantor gives Lander written notice of such claim and turnishes reserves or »

sursty bond for the claim satlsfsctory to Lender.

Everts Affecting Quarsmor. Any of the precading events occurs with respact to any Guarantor of sny of the Indabtedners or eny
Guarantor dies or becomes Incompetent, or revokes or dispuntes the velidity of, or Habllity under, any Guaranty of the Indebtedness.

Adverss Change. A material sdverse change occurs in Grantor's financial condition, or Lendar believes the prospect of paymant or
performance of the iIndebtedness |s impaired.

insscurity. Lender In good feith deama itsel! Inascure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocourrence of ﬁrw Eveant of Default and et any time thansafter, Lander may exsarcise any one
or more of the tobowing rights and remaedies, in addition to sny othar rights or remedias provided Dy law;

Accelerats indebtednass. Lender shail have the right at its option without notice to Grantor to declare the entire Indebtednass immﬁmntaw
due and payable, Inciuding sny prepaymant panaity which Grantor would be required to pay.

Collect Rants. Lender shall have the right, without notice to Grantor, to tgke possession of tha Property arxd cotlect the Rants, including
amounts past dus and unpaid, end apply the net proceeds, over and above Lendar’a costs, against the Indebtedness. in furtherance of this
right, Lender shall have sil the rights provided for in the Lender’s Right to Collect Section, above. If tha Renta are collected by Lender. then
Grantor irravocably designstes Lender as Grantor's sftorney-in-fact to sndorse inatrumants received In paymeant tharsof in the nama of
Grantor and to negotiate the ssme and collect the proceeds. Payments by tenants or gthar users 10 Landsar in responas to Lender's demand
shall satisfy the obligations for which the pasyments are made, whether or not sny proper grounds for the demeand existed. Lender rmay

axercies its rights under thia subparsgraph either in parson, by agant, or through & receiver,

Appoint Recelver. Lender shall have the right to have a receiver sppointad to teke posssession of sit or sany part of the Property. with the
power to protect snd preserve the Property, to operats the Property preceding foraclosure or sale, and to coflact the Rents from the
Property and apply tha procesds, over snd above the cost of the receivership, against the Indebtedness. Tha receiver may sarve without
bond it parmited by law. Lander’s right to the appointmant of a recsiver shall exist whather or not the apparent value of the Praperty
axceeds the indebtedness by a substantial amaunt. Employment by Lender ehall not disquality s parson from serving as B recaiver,

Other Remedies. Lender shall have &l other rights and remedies provided in this Aasignment or the Note or by [aw.

W . Elpction of Remadies. A walvar by sny party of & breach of & provision of this Assignment shall not constitute 8 waiver of or
prajudice the party’s rights otherwise to demand strict compliance with that provislon or any other provision. Election by Lender 1o pursue
any ramady shell not exciude pursult of any other remady, end an slaction to make expenditures or take action to perform an obligstion of

N .
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Grantor under this Assignment after failure ot Grantor to perform shalt not stfect Lendar’'s right to declare a default and exercise [ts
remadies under thia Agsignrnent.

Attormeys’ Fess; Expanass. 1f Lendaer jnatitutes any sult or action to enforce any of the terms of this Assignment, Lander shali be sntitied
to recover such sum as the court may sdiudge raasonable as sttorneys’ fesu at trisl and on sny appesl. Whather or not any Court acuion is
involvad. ail rassonable expenses Incurred by Lender that i Lendsr's Opidon am necessacy at any time for the protection ot its intarest or
the enforcement of its rights shell become a part of the Indabtedness payable on demand and shall bear interast from the date o
expanditura until repsid at the rate provided for in the Note. Expeness covered by this paragraph include, without limitation. however
subject to any limits undes appiicable law, Lender’'s attomeys’ toas and Lender's legsl expensas whather or not there is a lawsist, inCiuding
sttornays’ fees for bankruptcy proceedings {inciuding afforts to modify or vacate sny sutomatic stay or injunction), appeais and Bmny
anticipated post-judgment colection services, tha cost of ssarching records, obtsining title reports {inciuding faraclosure reports],
survayors’ raports, and sporaisal fess, and title insurance, to the extsnt permitted by appiicable law. Grantor alsc will pay any court costs,
In addition to all other suma provided by law.

MISCELLANEOUS PROVISIONS. The following miacellansous provisions are 8 part of this Assignment:

Amendments. This Asalgnment, together with any Related Documents, constitutes the entire understanding and agreemént of the parhies
as 1o the mattars set forth in this Assignment. No siteration ot or amendment to this Assignment shaill be atfsctive uniaas given in wrting
and signed by the party or parties sought to be charged or bound by the sHleration or ameancment.

Applicable Law. TH:AWMMMHLM.ﬂWWLMhﬂ-Mdm. Subject to tha provisons
mm.uwmuwwwm‘muhwmmmﬂmmmnm.

Arbitration. mmam“umﬂm.mmmmm,mmm,m,ucm.m
nature, mmmmwum.mmmwwmmn.mummmm
Rules of the American Arbitretion Assoclation, upon request of either party. No &ct to taks or disposs of any Collateral shall constriute »
waiver of this arbitration sgresment or be prohitited by this erbitration agreement. This includes, without limration, oblaining INjunctive
rellet or & temporary restrsining order; invoking a power of ssle under any deed of trust or mortgage: obtaining 3 writ ot attschment or
imposition of & recelver; or exercising any rights relating to personal property, including taking or disposing of such proparty with or without
judicial proceas pursuant to Article 8 ot the Uniform Commercial Code. Any diaputes, claims, or controversias concerning the lawtuinaes o
raasonsblenass of any act, or exercise of any right, concerning any Collatersl, including sny claim to rescind, raform, or otherwise modity
any agreement relsting to the Collateral, shall also be arbitrated, provided however that no arbitrator shell have the right or the powar fo
enjoin or restrain sny act of any party. Judgment upon sny award rendersd by any arbitrator may be entsred in sny court having
jurisdiction. Nothing in this Assignment shall preclude any party from seeking equitable rellef from a court of competent jurisdiction. The
ststute of limitations, estoppel, waiver, laches, and similar doctrines which would othetwise be spplicable in an action brought by a party
shall be applicable in any arbitration proceeding, and the commencament of an arbitration proceseding shall be deamed the commancement
of an action for these purposes. Thae Federal Arbitration At shell apply to the construction. interpretstion, s enforcement of this
arbitration provision. :

No Maodificstion. Grantor shall not enter into any sgreament with the holder of any mortgage, deed of trust, or othar security agresment
which has priority over this Assignment by which that agreemant is modified, amended, extended, or renawed without the prior written
conasnt of Lendar. Grantor shall neither requeat nor accept any future sdvances under any such security sgresmenmt without the prior
written consent of Lender. .

Severabliity. It a court of competant jurisdiction finds sny provision of this Assignment to be invalld or unanforcesbla as to sny parson or
circumatance, such finding shall not render that provision invalid or unenforceabls as to any othar persons of circumstances. [f feasiDie.
ary such otfending provision shall be deemed to be modifisd to be within the limits of enforceability or validity: however, if the oftending
provision cannot be so modifled, it shatl be strickan and all other provisions of this Assignment in all other respects shall remain valid and
sntorceable.

Successors and Assigns. Subjact to the iimitations stated in this Assignment on transfar of Grantor’s intareat, this Assgnment shall be
binding upon and inure to the banefit of the parties, thel successors and assigns. |f ownership of the froperty becomas vastsd in a person
other than Grantor, Lander, without notice to Grantor, may desl whh Grantor's auccessors with reference to this Assignmant snd the
indebtagness by way of forbasrance or axtenaion without relsasing Grantor from the obligations of this Aassignment or liability under the
Indebtadness., :

Tima |s of the Essence. Timae ls of the sssence in the purfnﬁmnr.:u af thia Assignment.

Waiver of Homestead Exemption. Grantor hareby ralegses and waives all rights and benefits of the homestaad axemption laws of tha Statd
of Alebame ss to all indebtedness sscured by this Assignment. ,

Waivers and Consants. Lander shall not be desmad to have walved any rights under this Assignment {or under the Related Documents)
unless such walver ls In writing and signed by Lender. No delay o+ omission on the part of Landar in axercising any right shatl operate sa
walver of such right or sny other right. A waiver by sany party of 8 provision of this Assignment shall not constituta a waivar ot or prejudice
the party’s right otharwise to demand strict compliance with that provision or any other provislon. No prior waiver by Lender. nor any
courss of dsaling batween Lender and Grantor, shall constitute B watver of any of Lender’s rights or any of Grantor's obligations as to any
future transactions. Whanever consant by Lender is required in thia Assignment, the granting of such conasnt by Lendear in any instsnce
shall not congtitute continuing consent to subsequent inatances whaere such consent is required,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS
TERMS.

GRANTOR:

This Assignment of Rents prepared by:

Name: Angel Chambers/Real Estate Departraent
Address: 417 North 20th Street

City, Stare, ZIP: Birmingham, AL 35203
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‘ INDIVIDUAL ACKNOWLEDGMENT
STATE OF Alabama }
) 88
counTy of Jefferaon )

I, the undersigned authority, a Nutlhf Public in and for said county in said stete, heraby certlfy that Fred R Ages. whose name |s signed (0 the
foregoing instrument, and who s known o me, scknowledged before ma on this day that, being informed of the contsnte of ssid Asaigomant,
he or aha executed the seme voluntarity on the day the same bears date.

- 13th dayof October
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