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MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 13, 1998, between Frod R Ages, a married man, whose address is 1349
Columbia Dr, Birmingham, AL 35220 (referred to below as “Grantor™); and Regions Bank, whose address is P. O.
Box 10247, Birmingham, AL 35202 {referred to below as "Lender™).

GRANT OF MORTGAGE. For velusbls consideration, Grantor mortgages. gramts, bergaine, sells and conveys to Lender all of Grantar’s right,
title, and interest in and to the following described real property, together with all existing or subssquantly srected or affixed buildings:
improvements and fixtures; all sasements, rights of weay, and appurtenances. sll water, water rights, watercourses and ditch righta [including
stock in utilitkes with ditch or krigation rightsl: and all other rights, rovakties, and profita redating 1o the resl property, including without timitation
ali minerals, oil, gas, gaothermal and similar matters, located In §heiby County, State of Alabama {the "Resl Prupartv }:

Part of the S8E 1/4 of NE 1/4 of Section 28, Township 19 South, Range 1 East, Shelby County, Alasbama,
said part being more particularly described as follows: Commence at the SW comer of said SE 1/4 of NE
1/4, sald Section 2B, and run in an Easterly direction along the South line thereof for a distance of 242.47
feet to the point of beginning of the tract here described; continue thence in an Easterly direction along said
1/4-1/4 Section ne for a distance of 248.35 feet; thence tuming an angle to tha left of B9 degress 02
minutes 30 seconds run in a Northerly direction for a distance of 162.09 feet to a point on the Southerly
right of way line of U.§. Highwsy No. 280, said point being on a curve in sald right of way line, sald curve
heing oconcave in 8 Northwesterly dirsction, having a central angle of 1 degrees 40 minutes and a radlus of
8584.37 feet; thence run in a Southwesterly direction along the arc of sald curve, in said right of way for a
distance of 250.88 fest; thence run in s Southerty direction for a distance of 130.65 fest to & point on the
South iine of sald 1/4-1/4 Section line which is 242.47 foet East of the SW comer thereof, said point being

the point of beginning. Being situated in Sheiby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or Its address ia commonly known as 11321 Highway 280, Westover, AL 35186, The Real
Property tax identification number la 88-08-8-28-0-001-028-002. :

Grantor presantly assigns to Lender all of Grantor's right, title, snd interest in and to all lunu ot the Property and all Ranta from the Property.
In addition, Grantor grants to Lander 8 Uniform Commarcial Cods sacurity interest in the Parsonal Property and Rents.

DEFINITIONS. The following words shall have the following meaninge whan used in this Mortgage. Terms not otherwise dafined in this
Mortgaga shall have the maanings attributed to such tarma in the Uniform Commarcial Code. Al references to dollsr amaounts shall mean
amounts in lawful manay of tha United States of Amarica,

Gramor. The word "Grantor” means Fred R Agss. The Grantor is the mortgagor under this Mortgage.

Guaranmtor. The word “Guarentor” masns snd includes without limitation sach and all of the guarantors, aursties, and accommodation
partias In connection with the Indebtedness.

improvemants. The word “Improvements” means and includes without limitation all exiating and future improvemants, buildings.
structures, moblls homaes affixed on the Real Property, facilities, sdditions, repiacements and other conatruction on the leal Property.

Iinclebtedness. The word "indebtedress® means all principal and Interest payable under the Note and any amounts expended or advanced
by Lendar to discharge obligations of Grantor or expsnsss incurrad by Lender to enforce obligations of Grantor under this Mortgage.

y togather with interest on such smounts as provided in this Mortgage. [n addition to the Nots, the word "Indabtadness”™ includes all
obligationa, debts and labilities, pius intersest thareon, of Grantor 10 Lender, or any ons or morg Of them, as well es all claims by Lander
againat Grantor, or any ona of mors of them, whather now existing or hereaftar arising, whather raisted or urwelated to the purpose of the
Nota, whather voluntary or otharwiss, whather dus or not dus, absclute or contingsnt, liquidetsd or undiquidated and whether Grantor may
ba tiabla individusily or joitly with others, whathear cbligatad as guarantor or otharwisa, snd whether recovery upon such Indsbtadness may
ba or heraafter may bacoma barred by any statute of limitations, and wheathar such Indebtadness may be or heraafter may bacoma
ctharwiss urentorceabls.

Lender. The word "Lender” means Regions Bani, its successors and asaigns. The Lender js the mortgages under this Mortgage.

Mortgags. The word "Mortgege®™ means this Mortgage betweesn Grantor end Lender, and Includes without limitation el assignments and
aacurity irnterest provigions retating 1o the Parsonal Property and Rents. .

Note. The word "Nots® means the promissory note or credit agraement dated October 13, 1988, in the original principsl smount

of $130,500.00 trom Grantor to Lender, topather with all renawals of, extensions of. modifications of. refinancings of, consolidstions
of, and substitutiona for the promissory nNote of agreement.

Personal Proparty. The words "Personsl Property™ mean all equipment, fixturea, and other articles of personal property now or hersatter
ownead by Gramtor, snd now or hereafter attached or atfixed to the Real Property; together with all accessions, parts, and additions to. all
raptacements of, and all substitutions for, any of such property; and together with all proceeds lincluding without limitaticn all insurance
procesds and refunda of premiuma) from any aale or other disposition of the Property.

Property. The word "Property” means coliectively tha Resi Property and tha Personal Property.
Real Property. The words "Real Property” maean the property, interssts and rights described above in tha "Grant of Mortgage™ section.

Relsted Documents. The words "Related Documents™ mean and inciude withown limitation all promissory notes, credit agreemants, loan
sgresments, snvironmental agreements, guarantiea, security agresments, mortgages, deeda of trust, and all ather inatruments. sgresments
end documants, whather now or hereafter axisting, sxecuted In connection with the Indebtedness.

Remts. The word “Rents” means all present and future rents, revenuss, incoma, issues, rayalties, profits, and other beanafitas darived from
tha Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, (5
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTQAGE AND THE RELATED DOCUMENTS. THIS MORTGAQGE 18 GIWVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor shall pay to Landar all amounts sacurad by this
Mortgage as thay become dus, and shail strictty perform sll of Grantor's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas thet Grantor's possession and use ot the Property shall be governed by
the fotlowing provisions:

Possession snd Use. Untll in defauit or untll Lender exerciass ita right to collect Rents s provided tos in the Assignment of Rents form
axecuted by Grentor In connection with the Property, Grantor may remain In possession snd control of and operats and manage the
Proparty and collact the Rents from tha Proparty.

Duty to Meintain. Grantor shall maintain the Property in tenantable condition snd promptty perform sl rapairs, replacemants, and
maintenance Necessary to presarve its value. .

Hazardous Bubstances. The terma "hazsrdous waste,” “hazardous substance,” “disposal,” “release.” and "threatened reiqase.” as used in
this Mortgags, shall have the sames meanings as sst forth in the Comprehenslve Environmentsl Responss, Compensation, and Liability Act
ot 1980, as amended, 42 U.S5.C. Section 9801, at weq. {"CERCLA"}, the Suparfund Amendments end Resuthorization Act ot 1988, Pub. L
No. 99-488 {"SARA"), the Hazardous Materisls Transponation Act, 49 L.5.C. Section 1801, et sag., tha Rescurce Canservation and
Racovery Act, 42 U.5.C. Section 8901, et seq., or other applicable stste or Fedaral |aws, rulas, or regulations adeptad pursusnt 10 any of
the foragoing. The terms "hazardous waste” end "hazardous subetance” shail also include, without limitation, petroleum and petrolaum
by-products or eny fraction thereof and asbestos. Grantor represents and warrants 10 Lender thet: (s} Duning the panod ot Grantor's
ownership of the Property, there has basn no use, gensration, manufacture, storega, traatment, disposal, release or thrastened reeass of
any hazardous waste or substance by any person on, under, about or from the Property; (bl Grantor has no knowhkdge af or reason 1o
baliave thet thers has baon, except ss praviously diaciossd to and acknowledged by Lendar in writing, (i} any use, generaticn,
manufacturs, storage, trestment, disposal, relesse, or threatened relsase of any hazardous waste or substanca on, under, about of fram the
Proparty by sny prior ownars or occupents of the Property or (ii] any actual or threatsnad litigation os claims of any kind by any parson
relating to such matters; and (c} Except 2a previously disclosed to and acknowiedged by Lender in writing, (i} nather Grantor nor any
tenant, contractor, agent or othar authorized user of the Froperty shall use, genarate, manufscture, store, ireat, dispose of, or relessa any
hazardous waste o substance on, under, about or from tha Property and {il) any such sctivity shall be conducted in compliance with all
appiicable federal, atate, and locsl laws, reguistiona and ordinances, including without limitation thoss laws. reguistions, and ordinances
described abovs. Grantor suthorizes Landsr and ite agents to anter upon the Property to make such ingpections and tests, &t Grantor's
sxpense, as Lender may deem sppropriate to detarmine compliance of tha Property with this saction of the Mortgage. Any inspections or
tasts msde by Lender shall bs for Lender's purposas only and shall not be conatrued to create any responsibility or Lability on tha part cf
Lender to Graptor or to any other person. The repressentations and warranties contained hersin are based on Grantor's due diligence i
investigating tha Property for hazsrdous waste and hezardous substances. Grantor hereby (al relenses and waives any future claims
against Landar for Indemnity or contributlon in tha event Grantor bacomaa liabls for claanup or other costs under any such laws, and (b}
agress to indemnity and hold harmieaa Lencsr against any ang all claims, iosses, liabilities, demeges, panaities, and axpanses which Lander
may directly or indirsctly sustsin or suffer resutting from & braach of this section of the Mortgapge Or a3 a consaquance of any use,
genaration, manufacturs, storage, disposal, ralease or threstened reieass of & hazardous wasts or substance on the properties. The
provisiona of this sectlon of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness and the
satisfaction and reconveysnce of the lien of this Mortgega and shalt.not be affected by Lendar's acquisition of any interest In the Property.
whathar by foreclosurs or otherwlsa.

Nuisance, Wasts. Grantor shall not cause, conduct or permit any nuisance nor COMMit, parmit, or suffer any stripping of or waste on or to"
the Property or any portion of the Property. Without limiting the generslity ot the foregoing, Grantor will not remove. or grant (o any other
party the right to remove, any timber, minerals fincluding ofl snd gas), soil, gravel or rock products without the pror written conkant of
Lander,

Removal of improvements. Grantor shall not demolish or remove any improvements trom the Real Proparty without the prior written
consent of Lender. Aa s condition to the removsl of any improvements, Lender may require Grantor to maka afrangaments satisfactory 1o
Lendar to replace such Improvemants with Improvemants of st lesst squail value.

Lender’'s Right to Enter. Lender and its agents and repreasantatives may anter upon the Real Property at all ressonable timas to attend to
Lander's intarests snd to inapect the Property for purposes of Grantor's compliance with the terms and conditions of this Morigags

Compliance with Governmentsl Raquirements. Grantor shell promptly comply with all laws, ordinencea, and regulations, now or hereafter
in effact, of all governmental suthorities appilcabie to the use or occupancy of the Property, including without limitation, tha Amencans
With Disabliittes Act. Ocantor mey oontsst in good falth any such law, ordinance, or regulation and withhold compliance during anys
procseding. Including appropriste sppasis. 30 long &s Grantor has notified Lender in writing prior to doing so and 3 long as. in Lander's
sols opinion, Lender’'s interests In the Proparty sre not jecpardized. Lender may requirs Grantor to post adequate sacufity or 8 surely bond,
raasonably setisfactory to Lander, 1o protect Lender’'s interest.

Duty to Protegt. Grantor agrasa nelther to abandon nor lsave unatiended the Property. Grantor shall do all other acts, in addition o those
acts sat forth above in this saction, which from the character and use of the Property are ressonably necassary 10 protact snd praserve the

Proparty,

DUE ON SALE - CONSENT BY LENDER. Lender may, &t its option, declere immediately dus and payable ail sums secured by this Mortgage upon
the sale or transfer, without the Lender’s prior written consent, of all or any part of the Real Property. or any interest in the Resl Property. A
~sals or transfer” means the conveyance of Real Property or any right, title or interest tharein; whether isgal, banaficisl or aquitable; whather
voluntary or Involumary; whether by outright aale, deed. inataliment sale contract, land contract, contract for deed. laasahold interest with
term greater than thres (3} years, isase-option contract, of by sale, assipnment, or transfar of any baneficial interest in or to any land trust
holding title to the FReal Property, or by any other method of conveyance of Real Property interast. |f any Grantor is a corporation, partrership or
limited liability company, tranafer also inciudes any chenge in ownership of mare than twanty-five percent {26%) of the votng atock, parinership
interagts or limited labliity company interesta, as the case may be, of Grantor. Howevar, this option shall not be sxercised by Landar it such
gxarcise is prohibited by federsl law or by Alabama law. '

. TAXES AND LIENS. The following provisions ralating to the taxes and lisns on the Property are a part of this Morigage.

Payment. Grantor shall pay when due {and in all avents prior to delinguencyl all taxes, payroll taxes, special taxes, assssesmaents, water
charges and sewer ssrvice charges levied egainet or on account of the Property, and shall pay whan dug sl claima for work done on or tor
aarvicas rendersd or material furnished to the Property. Grantor shall maintain the Property free ol alf Hane having priority owver or aqual to
the Interest of Lender under this Mortgage, exoept for the lien of taxes and assessmenta not due, and sxcept as atherwise provided in the

tolowing paragraph.

Right To Comest. Grantor may withhold payment of any tax, sssessmant. or claim in connection with a good faith dispute over the
obligation to pay, so long ss Lender’s intsrest in the Property |s not jeopardized. It a llen arisea or is filed as a result of nonpsyment,
Grantor shalt within fiftesn {18) days after the lien arises or, it a lien is filed, within fiftean (15} days after Grantor has notice of the filing,
sacure the discharge of the lien, or If requasted by Lender, deposit with Lender cash or s sufficient corporate surety bond or other security
satisfactory to Lender In &n amount sutficlent to discharge tha iien plus any coats and sttorneys’ fses or othar charges that could sccrue as
» result of a foraciosure or sals under the lisn. In any contest, Grantor shall defend itsslf and Lander and shail sstisty any adverss judgment
hetors snforcemant against the Property. Grantor shall name Lender as an additionsi obligee under any surety bond furniahed in the

contast proceedings.

Evidence of Peyment. Grantor shall upon demand furnish to Lender satistactory svidence of payment of the taxes or asseasments and shall
authorize the appropriste governmentsi officlal to deliver to Lender at any fime a weitten statament of tha taxas and assogamants AQ8INst
the Property.

Notics of Construotion. Grantor shall notify Lander at least fittesn (15) days before sny work is commanced, any services are furmished. or
any materiais ara supplied to the Property, It sny machanic’s lien, materiaimen’s lien, or other lien. coukd be assarted on account of tha
Wwork, services, or materisls. Grantor wil) upon request of Lender fumish to Lender advence assurances satisfactory to Lender that Grantor
can and will pay tha cost of such improvements.

PROPERTY DAMAGE INSURANCE. Tha following provisions reisting to inauring the Proparty are 8 part of this Mortgage.

Maintenance of Insuranoe. Grantor shall procurs and maintsin policiea of fire insurence with standard extended coverags andorsements on
s repiacament basis for the full Insurable value covering ail Improvements on tha Real Property in an amount sufficient ta avoid spplicanhon
of any colnsurance clause, and with a standsrd morigagee clause in tavor of Lender. Grantor shell siso procurs and maintsn
comprehansive genere ilability insurance in such coverage amounts es Lender may request with Lender being named as additional insureds
in such llabitity Insurahce policiss. Additionally, Grantor shall maintain such othar insurance, including but not limited to hazerd. businsas
interruption and boller insurence as Lender may require. Policies shall be written by such insurance companies and v such form s may ba
reasonably scosptable to Lender. Grantor shall dellver to Lender certificates of coverage from sach ineurer containing a stipulstion that
covarage will not ba cancelled or diminished without & minimum of ten (10) days’ prior written notice to Lender and not contmning any
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diacisimaer of the Insurer’'s Habillty for failure ta give such notice. Each insurance policy also shadl include an endorsement providing that
covarage in favar of Lapnder will not be impaired in any way by sny act, omission or default of Grantor or any other parson. Should the Rast
Property st any time me located In an area desigrated by the Director of the Federal Emergency Menagement Agency as a spacial
ficod hazard area, Grantor agrees to cbtain and maintsin Federal Flood Insurance for the full unpeid principsl balance of the loan, up to the
maximum policy limits set under the National Flood Insurance Program, or as othearwise required by Lender, and to maintain such insurancs

for tha tarm of the loan.

Applcation of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lander may meke proof of loss f
Grantor falle to do so within fiftean [15) daya of the casusity. Whether or not Lender's security is impaired, Lander may, at ita slaction.
apply the proceeds to the reduction of the indebtedness, payment of any lien attecting the Property, or the restoration and repeir of the
Property. If Lender slects to apply the procesds 10 restorstion and repsir, Grantor shall repair or replace the damsged or desiroyed
improvemants in & mannear satisfactory to Lender. Lencer shall. upon satiatactory proof of such expenditure. pay or reimburas Grantor from
tha procesds tor the reasonabla cost of repasir or restoration if Grantor is not in defauit under this Morigege. Any procseds which have not
bean disbursed within 180 days aftar thelr receipt and which Lender has not committed to the repair or rastoration of the Property shall be
uaed first to pay any smount owling 1o Lender under this Mortgage, then to pay accrued intarest, and the remainder, it any, shall ba applied
to the principal balance of the Indebtadness. It Lander holds any proceeds after paymant in full of the Indabtedness, such proceeds shall ba
paid 10 Granior.

Unexpired insursnce at Sals. Any unexpired ingurance shall inura to tha banefit of, and pass 10, the purchaser of the Property covered by
this Martgege at any trustes’s sale or other ssie held under the provisiona of this Mortgage, or at any forackoaure sale of such Propsrty.

Grantor's Report on inewrsnce. LUpon request of Lender, however not more than once a yeesr, Grantor shall furnish to Lender a report on
each existing policy of insurance showing: (al tha nema of the insurer; (b} the risks inaured; (c} tha amount of the policy; (¢l tha property
insured, the than current replacernent value of such property, and the manner of detarmining that value; and (el the axpirstion date of the
policy. Grantor shall, upon request of Lander, have sn independant appraiser satisfactory 1o Lender datermina tha cash value raplacement
coat of the Property.

EXPENDITURES BY LENDER. |f Grantor falls to comply with any provision of this Mortgage, or if any action or proceading is commenced that
would materially affect Lander’'s interagta in the Property, Lander on Grantor's bshalf may, but shall not ba required to, take any action that
Lander deams appropriate. Any amount that Lander expands in so doing will baar intarest at the rate provided for in the Note from the date
ingurred or paid by Lender to the date of repayment by Grantor. All such sxpenses, at Lender’'s option, will {a) be payable on demand, (b) be
added to the balance of tha Nots and be spportioned among and be payabile with any instaliment paymenta 1o bacome duoe during aithar i) the
tarm of any appllcable ingurance policy or {il) the remaining term of the Note, or (c} ba treated as a bailoon paymant which wilt ba due ang
payabla at the Note's maturity. This Mortgape also will secure payment of thass amounts. The rights provided for in this paragraph shall be in
addition to sny othar rights or any remedies to which Lendar may be antitled on account of the dafsult. Any such sction by Lender shall not be
conatruad as curing the default a0 as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of tha Property are a part of this Mortgage.

Thde. Grantor warrants that: (a) Grantor hoids good and marketabla title of record to the Proparty in tes simpla, frea and clesr of all hans
and sncumbrancaa other than thosa set forth in tha Real Property dascription or in any title insurance policy, title raport, or final title opinion
imsuad in favor of, snd accepted by, Landar in connection with this Mortgage, and b} Grantor has the full right, power, and authority 1o
axacuts and deliver this Mortgage to Lendar,

Defenas of Tithe. Subject to the sxcaption in tha parsgraph sbove, Grantor warrants and will forever defend tha title to the Property againat
the lawful clisimes of all parsons. In the svent any action or proceeading is commaenced that questions Grantor’s title or the intarest of Lender
undar this Mortgege, Grantor shall defend the action st Grentor's axpense. Grantor may be tha nominal party in such proceeding, but
Lander shall ba sntitled to participste int tha procseding and to be rapresented in the proceeding by counsel of Lander's own choice, and
Grantor will dellver, or causa to be delivered. to Lendsr such inatruments as Lender may request from time to time 1o permit such
participation.

Compllance Whh Laws. Qrantor warrants that the Property and Grantor's use of the Property complias with all existing applicable laws.
ordinances, and regulationa of governmental authoritiss.

CONDEMNATION. The following provisions relating te condamnation of the Proparty are a part of this Mortgage.

Application of Net Procesds. | all or sny part of the Property is condemned by eminent domain procesdings or by any proceeding or
purchass in lley of condemnation, Lender may at its siection require that all or any portion of the net procesda of the award be applied 1o
the Indebtedneas or tha rapsir or restoration of the Property. The net proceeds of the award shall mean the award after payment of all

reasonable costs, expenses, and attorneys” fees incurred by Lender irt connection with the.condemnation.

Proceadings. !f any procesding in condemnaetion is filad, Grantor shall promptly notity Lender in writing, and Grantor shall promptly take
such steps as may be necessary to defend the sction and obtain the award. Grantor may be the nominal party in auch procasding. but
Lender shail be entitled to participate in the proceeding snd to be representad in the proceading by counsel of its own choice, and Grantor
will daliver or cause 1o be delivered to Lendar auch inatrumants as may be requested by it from time to time to parmit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tha following provisions relating 10 governments! taxes.
feas and charges are a part of this Mortgege:

Current Taxes, Fess and Charges. Upan requast by Lendsr, Grantor ahall axacuta such documeants in addition to this Mortgage and take
whataver other actlon s requasted by Lender 10 parfect and continue Landar’s lian on the Raal Property. Grantor ahall reimbursa Lendar for
all taxaa, as described Dalow, togathar with all expenses incurred in recording, perfecting of continuing this Mortgage, including withou!
limitation all taxes, fees, documantary stampe, and othar charges 1or récording or registering this Mortpage. i

Taxes. The following shall constitute taxes to which this section applies: {a} a specilic tax upon this typa of Mortgage or upon all or any .
pert of the Indebtadnass secured by this Mortgage; (b} a specific tax on Grantor which Grantor is authorlzed or requirad to deduct from
paymants on the Indebtedness sscumad by thia type of Mortgage; (c} a tax on this type of Mortgage chargeable against tha Lander or the
holder of the Note: and {d] a speclfic tax on all ar any portion of the Indebtedness or on paymants of principal and interest made by
Grantor,

Subssquemt Taxes. |f any tax ta which this saction spplies is enacted aubsequent to the date of this Mortgaga, this event shall have tha
gama affact as an Evant of Default (s defined below). and Lender may exarciaa any or all of ita avalable remeadies for an Evant of Default
as provided below unlasa Grantor sither (8) pays the tax before it bacoman dalinquant, or (b contests the tax ax provided above in the
Taxes and Liens section and deposits with Lender cash or & sufficient corporate surety bond or othar sagurity satisfactory to Lendaer.

SECURITY AGREEMENT; FINANCING STATEMENTS, Tha folowing provisiona relating to this Mortgage as a sacurity agreement sre o part of
this Mortgege.

Security Agreement. This instrument shall constitute » security agresment to the axtent eny of the Property constitutes tixtures or. other
personal proparty, and Lender shall have all of the righta of a sacured party under tha Uniform Commarcial Code as amandad from tima to

tma,

Security Imtersst. Upon request by Lender, Grantor shalf execute finencing statements and teke whatever other action is requested by
Lander to perfect and continue Lender’'s security interest in the Rents and Parsonal Property. In additlon to recording this Mortgage in The
raal property records, Lender may, st any times and without further authorization from Grantor, file sxecuted countsrparts, copwss or
reproductions of this Mortgage as a financing ststement. Grantor shaill feimburse Lender for sl sxpenses incurred in perfecting or
continulng this security intarest. Upon defeult, Grantor shall assambie the Fersonasl Property in a manner and at a place reascnabiy
cnr:wuniln! 1o Grantor and Lender and make it availabls to Lender within three (3) days after receipt of written damand from Lender.

Addrssses. The malilng sddresses of Grantor (debtor) and Lander {securad party), from which information concerring the security interest
granted by this Mortgsge may be obtained {sach as requirsd by the Unitorm Commercial Code). are ns stated on the first pags of this

Martgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. Tha lollowing provisions relating to further assurances and sttorney-in-fact are a part of thes
Mortgage.

Furthes Assurances. At any tima, and from time to time, upon raquest of Lander, Grantor will make, sxscute and deliver, or will cause 10
ba made, axecutsd or delivered, to Lendar or to Lender's designee, and when requested Dy Lander, causs 1o be filed, recorded, refiled, or
reracorded, ss the case may be, at such times and in such offices and places as Lender meay deem sppropriste, any and 8il such mongages.
desds of trust, security deeds, security sgresments, flnancing statements, continuation statements, inatruments of further assurancs,
cartificates, ang other doouments s may, in the sole opinion of Lender, be necessary or desirable in order to etffectuste, completa, perfect.
continue, or presarve {(a) the obligationa of Grentor under the Nota, this Mortgage, and the Related Documents. end (b) the tiena and
security interests created by this Mortgage as firat and prior liens on the Property, whether now owned or heraafter acquired by Grantor.

ol e ek | - T




' 10-13-1998 MORTGAGE Page 4
" Loan No 5014 {Continued)

' Unless prohibited by law or agreed to the contrery by Lender In writing, Grarmor shall reimburse Lender for ail costs and expanses incurred
in connection with tha matters reterred 10 In this paragraph.

Attorney-n-Fact. |t Grantor 1slis to dO any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grentor and st Grantor's expsnse. For such purposes, Grantor hersby irevocably appoints Lender as Grentor's sttormay-in-fact for the
purpose of making, axscuting. delivering. filing, recording, and doing all other things as may be necesssry or dasirable. in Lander's sole
opinion, to sccomplish the Matters refarred 1o in the precading paragraph.

FULL PERFORMANCE. !f Grantor pays all the Indebtadness when dus, and otherwise performs all the obligations impossd upon Grantor undes
this Mortgage. Lander shall executs snd deliver 1o Grantor a auitable sstiataction of this Mortgage and suitabls statements of tarmination of ary
financing statement on fils svidencing Lender’'s security interest in the Rents and the Personsl Property. Grantor will pay, if psrmitted by
applicable law, any raagsonable termination fes as determinad by Lender from time to tims.

DEFAULT. Each of tha following. at the aption of Lender, ahali constitute an event of default {"Event of Default”} under this Mortgage:
Default on indebtednass. Fallure of Grantor 1D make sny paymant when due on the Indebtednes.

Dafault on Other Paymants. Failure of Grantor within the time required by this Mortgage 1o make any payment for taxes ‘Or inaursnce, of
any other paymaent necessary o pravemnt fillng of or to effect discharge of any lien.

Complisnce Defeult. Failure of Grantor to comply with any other term, abligation, covenant of congition contained in this Mortgage. the
Note or in any of the Rslatad Documents.

Defauit in Favor of Third Parties, Should Grantor default under any loan, axtension of credit, security agreement, purchass or sales
agreement, or any other agresmant, In tavor of any other creditor or persan that may materislly attect any of Grantor's proparty of
Grantor's abillty to repasy the Note or Grantor's abifity to perform Grantor’s obligations under this Mortgage or any ¢! the Ralated
Documaents.

False Ststements. Any warranty, rapressntation or atatemnent made or furnished to Lander by or on behalf ot Grantor under this Morigage.
tra Note or the Related Documants le feise or mislending in any material respoct, aither now or at the tima made or furmished.

Cefective Collaweraiization. This Mortgage or any of tha RAsisted Documents cesses to be in full torce and effect (including failure af any
collatarsl documants 1o create a valid and perfected security interest or lian) at any time and for any rasson.

Death of insclvency. The death of Grantor or the dissolution or termination of Grantor's axistence as & going business, the insolvency of
Grantor, the appointment of a recelver for any part of Grantor's property, any assignment for the benefit of creditors, any type of craditar
workout, or the commencemant of any proceeding under any bankruptcy of inschvancy laws by or sgainst Grantor. .

Foreclosure, Forfelmme, etc. Commencement ot toreclosurs or forfeiture proceedings, whether by judicial proceeding, aelf-help,
repossession Of any othe? mathod, by any craditar of Grantoraor by any governmantsl agency against any of tha Property. However, this
subsaction shall not spply In the svent of a good faith disputs by Grantor as 1o the valldity or ressonablensss of the claim which is the bas:s
of the forectosure or foreteitura procesding, provided that Grantor gives Lender written notice of such claim and fumishes reaarves or a
gurety bond tor the claim aatigtactory to Lender.

Braach of Other Agreement. Any breach by Grantor under the terms of sny other agresmant Datwean Grantor and Lender that 8 not
ramediad within any grace period provided thersin, including without limitation any agreamant conceming any indebtsdness or other
obligstion of Grantor to Lender, whether axisting now or later. '

Events Affecting Guarentor. Any of the preceding avents occurs with respect to any Guarentor of any at the Indebtedness or any
Guarsntor diss or becomas Incompetent, or revokes or disputes the validity of, or lisbility under, any Guaranty of the Indebtedness.

Adverse Change. A material adversa change occurs in Grantor’'s financial condition, or Lander believes the prospect of payment or
performance of the Indebtedness in lmpalred.

inseourity, Lender in good faith deema itanlf inmecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lander. at (s option. Mmay
axarciss any one or mors of tha folowing rights and remedies, In addition to any other nghts or remeadies provided by law:

Accelerate indebtedness. Lender shell have the right at ite sption without notice to Grantor to declare the antire Indebtedneas inwnediataly
due and payabia, Including any prepayment penalty which Qrantor would be required 10 pay.

UCC Remadiss. With respect to all or any part of the Personal Property. Lender shall have sll the rights and ramedias of a secured party’
undar the Uniform Commarcial Code, 1

Collect Rents. Lender shail have the Hght, without notice to Grantor. to taks possession of the Property and collact the Rants, including
amounta past due and unpaid, and apply the nat procaeds, over and above Lendar's costs, against the Indebtedness. In furtherance of thia
right, Lender may require any tenant or other user ot tha Property to make peyments of rent or use fsas directly to Landsr. |t the Renta are
collected by Lander, then Grentor Irrevocably designates Lender as Grantor’s sttorney-in-tact to sndorsa instruments racaived in paymaent
thereot In the name of Grantor and to negotists the same and collect the proceads. Paymeants by tenants or other usars to Lendar in
responss to Lender’s demand shall satisfy the obligationa for which the paymenis afe made, whethar or not sny proper gerounds for the
dermand mxigtad. Lsnder may axercise its rights under this subparagraph either in psrscn, by agant, or through & receiver.

Appoint Recelver. Lander shall have the right to have a receiver appointed to taks possession of all or any part of the Property, with the
power to protect and pressrve the Property, to operate the Property precading foreciosurs or sale, and to collect tha Rents trom the
Property and apply the procesds. over and above tha cost of the receivership, against tha Indebtedness. The receiver May serve without
bond it permitted by law. Lender's right to the appointment of a raceiver shail axist whether or not the apparent value at tha Property
axceeds the indebtedness by & substantial smount. Empioyment by Lander shall not disqualify a parson from sarving M & roacaiver.

Judicial Foreclosurs. Lender may obtalin & judicial decree toreciosing Grantor's interast in all or any part of the Property.

Sals. Lander shall be suthorized 10 take possession of the Property and, with or without taking such posssssion, after giving
notice of the time, places and terms of sale, together with & description of the Property 10 be sokl, by publication once s week for three (3]
succassive weaks In BSOS NOWSDARDE! published in the County Or counties in which the Resl Property to be sold is located, o seH the
Property lor such part of parts thereo! as Lander may from time ta time ealect to gall) in front of the frant or main door of the courthoune cf
the county in which the Praperty 10 he soid, or & substantial and material part thersof. is locatad, at public outcry, to the highest badcdar tor
cash. |f there is Resi Property to be soid under this Mortgage In more than ons county, publication shail be made in all counties whare the
Aeal Property to be sold e located. 1§ no nawapaper s published in eny county In which sny Real Property to be soid is located, the notice
shall ba published In & neweDapar published in an sdioining county for thwea (3) successive weesks. The saie ahell ba heid betwean the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exsrcise of the power of sale unoer this Mongege. Lender may bid st
any sale had uncier the terms of this Mortgage and may pwl:huu the Property if the highest bidder therefore. Gramor heraby waives any
and sl rights to have the Property marshalled. In exarcising its rights and remadiea, Lender shall ba free 1o sell ali or any pert ot the

Proparty togather or sepacately, in one sale or by separats sales. |

Deficiency Judgment. |f permitted by applicable law, Lender msy obtaln a jxigment for any deficiency remaining in the Indebtedness due
to Lendar after application of all samaunts raceived from the exercise of the rights providad in this section,

Tenancy st Sufferance. If Grantor remaina in possession of the Property dtter the Property is soid se provided above or Lender otherwise
bacomes entitied to pOSsession of the Property upon detault of Grantor, Grantor shall become a tenant at sufterancs of Lendar or the
purchaser of the Property and shall, at Lender’'s option, sither (s} pay o reasonable rental for tha use of the Property, or (b} vacale tha
Propsrty immediately upon the demand of Lander,

Other Remedisa. Lender shall have s other rights and remedias providad in this Mortgage or the Nota or svailable at Lew or in aquity .

Gale of tha Property. To the extent permitted by spplicable law, Grantor heraby weives any and ail right to have tha property marshalled.
In exercising its rights and remedies, Lendar shall be frae to sell all or any part of the Property togethsr or separately, in one sala Or by
ssparata salee. Lender shall be antitied to bid st any pubkc sale on all or any portion of the Praparty.

Notice of Sale. Lander shall glve Grantor rassonable notice of the time snd place of any public sale of the Parsonal Proparty or of the time
aftar which any private sale or other intended diaposition of the Parsonal Property is to be made. Reasonsble notice shall mean notice
given at least tan {10} days befors tha tima of the aale or disposition.

walver: Elsction of Ramedies. A welver by any party of a bresch of 2 provision of this Mortgage shall not conatitute s waiver of or
prajudice the party’s rignts otherwlse to demand strict compllance with that provisicn or any othar provision. Election by Lander to pursua
any remedy shall not axclude pursuit of any other remedy., and an slaction to make sxpanditures of take action to parform an cbligation ot

——____——M:“
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Grantor undsr this Morigage after failure of Grantor to perform shall not sftect Lender's right to deciars a detault and exsrcisa its remadies
under this Morigege.

Attorneys’ Fess; Expsnses. If Lender institutea any sult or action to snforce any of the terma of this Mortgsge, Lender shall be srrtitled to
recover such sum as the ocourt may adjudge reasonable as sttorneys’ faes at trisl and on any sppesal. Whether or not any court action is
involved, sil Tassonable expenees incurred by Lender that in Lender's opinion are necessary st any time for the protection ot its intereat or
the anforcement of its rights shall become a part of the indebtedness psysdie on damand end shail Dear imtarest from the dats of
expenditure untll repaid at the rate provided for in the Note, Expenses coversd by this paragraph includa, without Hmitation, however
subject to any iimits under applicable law, Lender’'a attornays’ twas and Lender's legal expenses whather or not thare is 8 lawsuit, including
attorneys’ fess for benkruptcy procesdings {including afforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated poat-judgmant colisction services, the cost of searching records, obtaining title reports (including foreciosure reports).
surveyors’ reports. and appraissl fees, and title iInauwrance, to the extent permitted by applicable law. Grantor also will pey any court costs.
in sddition to all other suma provided by law. _ .

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgege. including without fimitation any notice of detautt and any
notice of sale to Grantor, shalt be in writing, may be sent by waiatacsimile (unless otherwise required by law), and shall bm affective whan
actuslly dellvered, or when deposited with & nationalty recognized overnight courler, or, if mailed, shall be deemaed eftective when deposited in
the United States mail first class, certifisd or registered mail, postage prapaid, directed to the addresses shown near the beginning of thie
Morigage. Any party may change Its address for notices undsr this Mortgage by giving formal written notice to the other parties. apecitying
that the purpose of the notice Is to change the perty’s address. All copies of notices of toracloaurs trom the holdar of any hen which has
priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgape. For notice purposes. Grantor
agrees 1o keep Lander informad at all times of Grentor's current address.

MISCELLANEOUS PROVISIONS. The following miscelianecus provislons are a part of this Martgage:

Amendments. This Mortgege, togathar with any Related Documents, constitutes the antire understanding and agreement of the parties as
1o the matters set forth in this Mortgage. No ahlteration of or amendment to this Mortgags shall ba effsctive uniess piven in writing and

signad by the party or parties sought to be charged or bound by the atteration or amendment.

Annual Reports. |1 the Property |s used for purposes othar than Grantor’'s residence. Grantor shall furnish 10 tender, upon reguest, 3
cartitiod atatement of net operating income received from the Property during Grantor's previous fiscal year in such form and detail as
Lander shall require. "Net operating Income™ shall mean all cash receipts from the Property less ali cash expenditures made in connecton
with the operation of tha Property.

Applicable Law. Trhllmwhubundihﬂidtuund-mdmwundnhﬂuﬁhhdm. ltﬁlcttnﬂupmwhiom'
mm,ﬂmﬂumwwwmwmmmmmmmim.

Arbitration. meum“mum.mwmﬂmmm.mw.mmmm:h
w-,mmuhmum.mmnﬂmnmmmm. shall ba arbitrated pursuamt to the
fiules of the American Arbitration Association, upon request of either party. No act to take or dispose of any Collateral shall congtitute »
waivar of this arbitretion agresment or be prohibited by this srbitration agresment. This includes, without limitation, obtaining injunctive
reliet or B temporary restraining order: invoking a power of sale under sny deed of truat or mortgage: obtaining’ 8 writ of attachment or
imposition of a recalver; of axsrcising any righta relating to personsl property, including taking or disposing of such property with of without
iudiciat process pursyant to Article 9 of the Uniform Commercisl Coda. Any disputsa, claims, or controversies concaming the lawfuiness or
rassonablenass of any act, or exerciss of any right, concerning any Collateral, including any claim to reacind, reform, or otherwise modity
any agreement relating to the Colletersl, shall slso be arbitrsted, provided however that no arbitrator shell have the right or the power 1o
anjoin or restrain any agt of sny party. Judgment upon any award rendered by any arbitrator may bs entsred in any court hawving
jurisdiction. Nothing in this Mortgage shall preciude any party from saeking equitable relief from s court of competent jurisdiction. The
atatute of limitations. estoppel, waiver, laches, and similer doctrines which would otherwiss ba applicable in an action brought by & party
shail be appliceble in any arbltration procesding, and the commencemant of an arbitration proceeding shall be deamad the commancament
of an action for thess purposes, The Federal Arbitration ACt shall apply to the comatruction, interpretation. and enforcement of ths
arbitration provision.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to ba used to intarprat or dafinra the
provisiona of this Morgage. '

. Thers shall be no merger of the intersst or astate created by this Mortgage with sny other intarest or estates in the Property at any
time held by or for the benefit of Lender in any capacity, without the written consant of Lender.

Seversbiity. H s court of competant jurisdiction finds any provision of this Mortgage to be invalid or unanforceable as 1o any person of
circumatancs, such finding shail not render that provision invalid or unenforceabla as to ‘any other persons or circumstances. {f feswible,
sny such offending provision shall be desmed 10 be modified to be within the limits of snforceability or validity; howaver, it tha oMfanding
provision cannot be so modified, it shali be stricken snd all other proviaions of this Mortgage in all other respects shall remsin valid and
anforceable.

Successors and Assigne. Sublect to the limitations stated in this Mortgage on wanster of Grantor's interast, this Mortgege shall be binding
upon snd inure 1o the benefit of the parties, their succeasons and assigns. |f ownership of the Property becomes vested in 8 person other
than Grantor, Lander, without notice to Grantor, may desl with Grantor’s successors with raterence to this Morigage and the indebtedness
by way of torbsarance or axtension without relessing Grantor from the obligationa of this Morgage or lisbility under the Indsbtedness.

Timae Is of the Essence. Time is of the sssence in the parformance of this Mortgage.

Weiver of Homastesd Examnption. Grantor hereby releases and woives sl rights and banefits of tha homestead exemption |laws of the State
of Alabama as 1o all Indebiedness sescured by this Mortgags. ¥

Walvers and Consernts. Lender shall not ba deemed to have waived any rights under this Morigaps lor under the Relsted Documents)
unless such walver is in writing and signed by Lender. No delay or omission on the part of Lander in exsercising eny right shali oparata as »
walvar of such right or any other right. A wailver by any party of a provision of this Mortgage shall not conatitute & whiver of or prejudice
the party’s right otherwise 1o demand strict compliance with that provision or any other provision. No prior waiver by Lendar, nor any
course of dealiing between Lender and Grantor, shait constitute & walver of any of Lender’s rights or any of Grantor's obligations as to any
tuturs transactions. Whanever consent by Lender s required in this Mortgage, the granting of such consent by Lender in any instance shall
nat constitute continuing consent to subsequent instences whare such conaent is required.

RECORDINGE. Thes proceads of this loan have been applied on the purchase price of the property described herein conveyad to mortgagor
simultansously herewith.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO ITS TERMS.
GAANTOR:

TN Tt e PIRR
i o TR - v T U v T . }

Name: Angel Chambers/Real Extate Departimem
Address: 417 North 20th Street

City, State, IIP: Bimingham, AL 35203
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Alabama )

) B
Jefferson ]

COUNTY OF

|, the undersigned authority, a Notary Public in and for sakd county in said state, hersby certify that Fred R Agee, whoss namae ia sighad to the
toregoing lnstrumant, and who Is known to me, scknowledged bafors me on this day that, being intormad of the contents of ssid Mortgage, he
ar shs executed the sama voluntarlly on the day the sema baars date.

Given under my hand and officiel sesl tis ___ 13th dey of Octo 19 98"
;.J. ———————.
Public

My commission explras 7/29/00
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