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This instrument was prepared by: JANE LOLLAR

ISTATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mortgage Corporation
Unitad Homebuilders, Inc. 110G Office Park Drive
ICOUNTY OF JEFFERSON ' P.O. BOX 576 Birmingham, Alabama 35223

i Halana, AL 356080
1
EGEETHUCTIEH LOAN MORTGAGE DEED
N

SECURITY AGREEMENT
THIS INDENTURE made and sntered into thin:-‘-’? - qdw of 4;/ , 19 Gﬁ}” by and

between UNITED HOMEBUILDERS, INC., A CORPORATION -
Farties of tha First Part, hersinafter refesrred to as Mortgagor, snd SouthTrust Mortgage Corporation, of Birmingham,
Lieffarson County, Alabama, s Delaware Corporation, Party of the Second Part, hersinafter referred to as Mortgagee.

WITNESSETH:

| WHEREAS, the said HOMEBUILDERS, ..lmuﬂln. has become justly indebted to the n
principsl sum of ONE lﬂmm-lﬂt mwa% HUNDRED  AND NO/100— (¢148,400. ot :

r bo much as may from time to time be disbursed hereunder, as evidenced by 8 note bearing sven date herewith, payabls to

aill Mortgagee; with interest thereon, on demend or as otherwise provided therein; and

i WHEREAS, the Mortgagor has agreed to grant this Mortgage to the Mortgagee in arder to secure such sum, or so much
a%uf as may from time to time be disbursed, inciuding FUTURE ADVANCES to be advanced from time to tims, and any

<Hsnsions or ranswals thereof, and all other indebtednass of the Mortgagor to the Mortgagee, abaolute or contingant, whathar
ow owing or hersafter contracted,

|

| NOW, THEREFORE, the undersigned, in consideration of the indebtednass above mentioned, and fo secure tha prompt
ayment of same with interest thereon, and all other indabtedness of the Mortgagor to the Mortgagee, whether now axisting of
srsafter incurred, and all extansions snd renewals hersof or of any indebtadnass of tha Mortgagor to the Mortgegee, and further

o tecure the performance of the covenants, conditions end sgresmants hersinafter set foith, have bargained and soid, and do
ersby bargain, sell, alisn, grant and convey unto the Mortgagee, succassors and assigna the follo dascribad resl estate,

virh and being In Shelby County, Al 8, -to wit:

Lot 30, AWH#MMﬂG.&M}MmLHWﬂMMMZ&
Page 129. in the Offics of Shelby County, Alasbama

A PORTION OF THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED ON THE PURCHASE PRICE OF THE PROPERTY
OESCRIBED HEREIN, CONVEYED TO MORTGAGORS SIMULTANEOUSLY HEREWITH.
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TCGETHER WITH all bullding materials, sguipment, fixtursa and fittings of svery kind or character now owned or hereafter acquired
yithe Mortgagor for the purpose of or used or ussful in connection with the improvemants located or to be located on the
efeinabove geacribed real sstate, whather such materiais, squipment, fixtures and fittings are actually located on or adjacent

o said real estate or not, and whether in storage or otherwise, wherascever the same may be located. The parsonal property
afein conveyed and mortgaged shall inctude, without limitation, all jumber and lumber products, bricks, building stones snd

uliding blocks, sand and cement, roofing material, paint, doors, windows, hardware, nails, wires snd wiring, plumbing and
lymbing fixtures, heating equipment and appliances, slectrical and gas squipmant and appliances, pipes and piping, ornamantal

nti decorative fixturas, and in genaral all building material and equipment of svery kind and character used or usaful in connection

ith said improvements.

|
. TOGETHER WITH ali rants, issuss and profits thareof and the rights, privileges and appurtsnances thereunto belonging or

n Anywise appartaining, including ali gas, alectric, steam, hot air and othar heating, lighting and cooking apperatus, enginas,
slers motors, bathtubs, sinks, water closets, basins, pipas, faucets and other plumbing fixtures which are, or shall be, attached
to(said building of which shall be deamned realty as between the parties herato and alt persons claiming by, through or under them,
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All of the foregoing is sometimes hersinsfter for convanience called the "Premises”.

TO HAVE AND TO HOLD the Premises. and svery pert hereof, unto the Mortgages, its successors and assigns, forever.
nil the Mortgagor convenants with the Morigagee that the Mortgagor is lawfully seized in fee simple of the Premises and

ad a good right to sell and cohvey the same as aforesaid; that the Premises are free and clear of atl liens and encumbrances

nd the Martgasgor will warrant and forever defend the title to the samae unto tha Mortgages, its successors and assigns, against

hel lawful claims of all parsons whomsoever,

| This mortgage is made and accepied on the undarstanding that the following covenants, conditions and agraemsnts shall
ndtinuu in affect so long as any portion of tha indebtedness hereby sacured remains unpaid, to-wit:

| 1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtadness shall be advanced by Mortgagss to Mortgagor in
cdordance with a construction loan agreement of aven date harewith, the terms of which sgresmant are mada a part of this
gage. This mortgage shall also sscurs any and all other indebtadneas now or hersafter owing from the Mortgagor to the

gages.

; 2. At Mortgagee's option, Mortgagor will pay a "late charge” not axceeding four per centum {4%]} of any instaliment
n paid more than fifteen {15 days after the dus date theraof to covar tha extra expense invelved in handling delinquent
atments. but such “lata charga” shall not be payable out of the preceeds of any sate mada to satisty the indebtednass secursd
afaby, uriess such proceads are sutficient to discharge the sntire indebtedness and all proper costs and expenses secured thersby.
1

3 For tha benefit of the Mortgages, tha buildings on said Premisas shall be constantly insursd sgainst loss by fire

nit other hazards, casusities and contingencles, axtended coverege, and other such coverage, in auch manner and in such
oinpanies and for such amounts as may be required by the Mortgagee, with loss, if any, payabla to Mortgagee, ag its interest

y appear, and the Mortgagor does hereby transier, assign, set over and deliver to the Mortgagae the fire and other insurance
olicies covering said property, and it is further sgreed that all of the sacurity for said indsbtednass shall pass to, and become
hd property of, the purchaser st any foreciozure sale hareunder, without the necesaity of notice, sale, dead or othar procesdings
n tonsummation of such forsclosure, and if the Mortgagor fails to keep said property insured aa above specitied then the
rigagee may. st ite option, insurs said proparty for its ineurable value, against ioss by fire and other hazards, casusities
nd contingencies, far its own benefit, and any amount which may be expended for premiums on such insurance policies shall be
adurad by the lien of this mortgags and baar interest from the date of paymernt by the Mortgagee; it being understood and agreed
ween the parties hereto that any sum, or sums, of monsy received for any demage by fire or other casualty to any building, of
uildings, herein conveyed may be retainad by tha then holder of the indabtedness sacured by this mortgage and applied toward .
avment of such indebtedness, sither in whole or in part, or, at the option of the holder of said debt, same may ba paid over 10
tiustes, to ba named by the Mortgagee, ita successors of assgna, to ba applied in payment for any repair or raplacament ot such
uiiding, or buildings, or for any other purposs or object satisfactogy to said Mortgages, without affecting the lien of this mortgage
or the full amount hereby secured. -

|' 4. The Premises and the improvements thereon shalt be kept in good condition and no waste committed or permitted
hdreon, natural wear and tear sxcepted, and all taxes and assassments of other charges, which may be levied upon or accrue
gst:in“ the Premises, as well as all other sums which may be or become liens or charges against the same, shall ba paid and
isicharged by the undersignad promptly as and when 20 lavied or assessed and shall not be parmitted to bacome delinquent or '

o ftaks priority over the limr of this mortgage.

5. Any cliaim of lien which may be filed under the provisions of the Statutes of Alabama, reiating to the liens of
F'luchuni:u or materialmen, shall be promptly peid and discharged by the undersigned and shall not ba parmitted to take prionty

ver the lian of this mortgsage.

| 6. That any and sli legel requirements, of any govemmantal agency wharein the Premisas are located, shall ba fully
omplied with by the Mortgagor.

. 7. Shouid defsult be mads in the payment of any insurence premium, taxes, assessmenta or other liens, of any other sum,
s herein provided, the Mortgagee or aasigns shall ba suthorized Yo pay same and the sum, or sums, 80 paid shall be and become »
art of the indebtednasa secured by the mortgage, or the Mortgagee or azsigns may taks possession of tha Premises, collsct the
erts dus of to bacome due thereon and apply sama in payment of such delinquant taxes, asssssments or other l)ena or, upon '
pblication made to any court of competent jurisdiction, be entitled as a matter of right to the appointmant of a receiver of
heé rents, issues and profits 10 be derived therefrom and with power to lease and control the Premises for the banefit of the

ortgagee or, at its option, tha Mortgages may declara the whole cof said indebtadnass due and payable at once and tha morigage

sy be foreciosed as hersinafter provided, but no delay or fsilure of the Mortgages to exercise thia right or sany other option

arein shall ba desemad a waiver ot such right.

8. Tha Mortgagor agrees to pay reasonable attorneys' fees and expenses incurrad by the Morigagee in applying for a
eceiver, in protacting its interest in any litigation involving this real estats, in presenting claim undar any administration
r other proceeding where proof of claims is required by law to be tiled, or in foreciosing this mortgage by suit in any court
i competant jurisdiction, such 1ees and expenses to be s part of the debt hereby secured.

9. it is further agreed that if the Mortgagor shail fail to pay or cause to be paid in whole, or any portion, of the

biincipal sum, or any instelimant of intersst thereon, and any sxtensions or renawals thersot, or any other sum, tha paymant of
which is heraby secured, as they or any of them mature, sither by lapse of tima or otherwise, in accordance with 1hé agresrments
nd covenants herein contained, or should default be made in the payment of any machanic’s lssn, materisaimen’s lian, insurance
ramiums, taxes of assessments now, of which may hereafter be, levied against, or which may bscome a lien on said property, or
hould dafault be mads In any of the covenants, conditions and agreements herein contained or in the construction loan agreement
t avan date herewith, then and in that svent the whole of said principal sum, with intsrest thereon, and ail othar sums sacured
araby shall, at the option of the then hotder of aaid indebtedness, ba and become immadiately due and payable, and the holder of
he debt sacured shsll have the right to enter upon and take possession of said property and sall after or without taking such
ossassion of the aame at pubdic outcry, in whole or in parcals, in front of the Court House door of the county wherein said
rapefty is located, to the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time,

tace and terms of such sale by publication once a week for three successiva weeks in some nawapapar published in said county,
nd, upon the paymant of the purchase money shall exacute to the purchaser at said sale a deed to the property so purchased,
ha proceads of such sale shall be applied (1) to tha axpenses incurred in making the sale, including a reasconable attomey's

en for such sarvices as may be necessary, in the collection of said indebtedness or the foreclosure of the mortgage; {2} to

hp payment of whataver sum, or sums, tha Mortgages may have pasid out or become liable to pay, in carrying out the provisions
fithis mortgage, together with interest tharson; (3) to the payment and satisfaction of said principsl indebtedness and interest
hiraon to the day of sale and the balance, if any shal! be paid over to the Mortgagor, or Basigns. Or said Mortgage may be
otaclosad as now provided by law in case of past due mortgages, in which event a raasonable attorney's fes shall, among other
xpensas and costs, be allowad and paid out of the procesds of the sale of said property. In any event, the purchaser under any
oteclosure sals, as provided hersin, shall ba under no obligation to see to the proper application of tha purchase monay

nd the Mortgagee or tha than holder of the indebtadness harsby sacured may bacomes the purchaser as said sale and the
uctionaer making the sale is hereby authorized and empowaered to axecute a deed in the name and on bahalf of the Mortgagor
o'such purchaser, and the certificate of the holder of auch indebtedness, appointing said auctionesr to make such sale,

hall be prima facie avidance of his authority in the pramises. Mortgagee shall also hava all rights and remedies ot »

ecured party under the Alabama Uniform Commaercial Codes.

| 10. in the event of the snactment of any law, Federal or State, after the date of this mortgage, daducting from tha value
f Ehu land for the purpossa of taxation any lien thereon, or imposing any lability upon the Moertgagee, in respact ot tha indabtedneps

scured hereby, or changing in any way the laws now in force for tha taxation of mortgages, or debts secured by
rtgages, or the manner of collection of any such taxes, so as to the atfact this mortgage, the whole of the principal sum
ecursd by this mortgage, together with the interast due thereon, shall, at tha option of the Mortgagee, without notice to any

drty, bacome immediataly due and payable.




i 11. If ali or any part of the Premises shall bs damaged or taken through condemnation (which terms when used in this
ortgage shall include any damage or taking by any govermnmental authority, and any transfer by private sale in lieu thareof),
ither temporarily or permanently, the antire indebtedness secured hareby shall at the option of the Mortgages become immediatsly
ur and payabie. The Mortgages shell be entitled to ail compensstion, awards, arxd other payments or relief theretor and is
ereby authorized, at its option, to commencs, appsar in and prosscute, in its own or the Mortgagor's name, any action or
rdceedings relating to any condemnation, and to settis or compromisa any claim in connection therewith. All such compansation,
wards, damages, clalims, rights of action snd proceeds and the right thereto are hereby assigned by the Mortgagor to the
drtgages, who,sftsr deducting tharefrom alt its expenses, including attomey's faes. may release any moneys so recaived by it
ithout affecting the lien of this mortgage or may appiy the same in such manner as the Mortgagee shall determine to the
edluction of the sums secured hereby, and any balance of such moneys then remaining shall be paid 10 the Mortgagor. The
rtgager agrees to sxacute such further sssignments of any compensations, awards, damages, rights of action, claims and
ri}ceads as the Mortgages may requie.

12. This mortgeage creates a sacurity intereat in the personal property of the Mortgagee herein described, and .
Eh il conetitute a Sacurity Agresment under the Alabsma Uniform Commercial Code. Mortgagor covenants and agraas to execute,
it¢ and refile such financing statemants, continuaticn statements or other documents that Mortgagee shall require.

;
: 13. Provided always that it the Mortgagor pay seid note and any ronswal or extension thereof and all other indebtednass

al:umd by tha mortgage inciuding all future advances to be made hereunder, and reimburse said Mortgages, its successors or
spigns, for any amount It may have sxpended in payment of taxes, assessments, insurance or other lisns and interest thereon
nd shall do and perform all other acts and things herein agreed to be done this conveyance shail be null and void; otherwise

t ihail remasin in full force and sffect.

Singular and plural words used harein to dasignsts ths Mortgagor shall be construed to refer to the maker or makers
flthis mortgage, whether one or more persons or a corporation, and all covenants and agresments hersin contained shall bind the
dirs, personal representatives, successors and assigns of tha undarsigned and every option, right and privilege herein resarved
risecured to the Mortgagee shall inure to the banefit of {ts succasscors and assigns.

IN WITNESS WHEREQOF, UNITED HOMEBUILDERS, INC., A CORPORATION,

has hereunto set its signaturs by
LEONARD W. COGGINS, its President, EBUILDERS.INC.,

gwu is duly authgpized to sign this the
Zﬂw of , 1998. : (Seal)
8. ITS: PRESIDENT

ETATE OF ALABAMA
q:ruuw OF JEFFERSON

k

U |

|, the undersigned authority, a Notary Public in and for said County in said State, hereby certity that

Notary Public
KTATE OF ALABAMA '
ICOUNTY OF

{, the undersignad authority, a Notary Public in and for said County in said State, hareby certify that

. whose name signed to the foregoing conveyancs, and
v ho known to me, acknowiedged before me on this day th Wuﬂ of the
contents of the conveyance executed the same voluntarily on the day the same bears date.
Given under my harkl and official seal this 10/1i3/996-39903 . 19 ‘

1izi6 A¥ CERTIFIED

weLry COr IR [
ISTATE OF ALABAMA ” ’

COUNTY OF JEFFERSON e _

t, the undnrllgw. a Notary Public in and for said County in sald State, hereby certity that

| LEONARD W. C
| whose namea as PREBIDENT
I

{ UNITED HOMEBUILDERS, INC.
E hurpuratiun. is signed to the foregoing conveyancs, and is who is known to me, acknowledge before me on this dey
hgt, being informad of the contents of the conveyance, he, as such officer and with full authority, executed the

kama voluntarily for and as the act of said corporation.

' | : ‘lll———"

Notary Public

Given under my hand and official seal this , 1998,

. whose name signed to the foregoing conveyance, and who known to ma, acknowledgeq
bafore me on this day that, being informed of the contents
of the conveyance exaclted the same voluntarily on the day the same bears date.
Given under my hand and official seal this day of , 19

—

1.
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