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This instrument Prepared by:

Gulf Pacific Nortgage a Division of ALABAMA REAL ESTATE MORTGAGE

First Tennesses Bank N.A. (Home Equity Line of Credit)
{Term: . _ 30 Yrs. foliowing the eftective date defined balow.}

{This Mortgage is intended to be and is an OPEN-END MOBTGAGE under
and pursuant to the provisions of Section 35-10-26 of the Code of Alabama)

THIS INDENTURE. made this 3  day of {October 16 9

by and between NARK BUSBY RARRIS and CONKIE PULLIAN HARRIS, WARRIED

wheather one or more. herein called Mortgagor, and FIRST TENNESSEE BANK NATIONAL ASSOCIATION. a national banking associalon
with ils principal place of business in Memphis, Tennessee, HEREN CALLED Mongagee.

WITNESSETH, that Morigagor, in consideration of the sum of Ten Bollars to himan hand paid and other valuable consideralion. race !
ol which is hereby acknowladged, does hereby grant, bargain. sell and convey unto Morlgagee. 115 successors and assigns. lorever the
lollowing descrnibed real estate {"Property”) situated in 835 SHADT OAK LANE
SHELRY _and State of Alabama. 1o wil:

See Schedule A

Inst & 1998-39876

10/13/71998-39876

1036 AM CERTIFIED
SHELBY COUNTY JUBGE OF PROBATE

006 CRH 36.00

The Property herein conveyed is encumbared by 1he following mortgages of record

1
-~ g, - wal .

Home Side Lending, Inc.
First Tennessee Bank N.A.

and it 1s a condition of this instrument that in the event of any defaull in any of the terms and conditions of said prior mortgage. or In the
event of any defaull in any of the terms and conditions of any othér mortgage or other hen which may be or may become pnor and para.
mount to the an of this instrument. then in every such event the Mortgagee may. at i1s option, uniess prohibited by law. declare the indebt.
edness secured by this instrument due for all purposes, and foreclosure may be had hereunder as in ihe case of any other default hereun.
der. The Morigagee may, at ils option, advance and pay any such sum or sums as shall be necessary in orcar that the terms and conditions
ol any mortgage or other lien which s then prior and pararnount to the ien ol 1fis instrument. may be comphed with, and such amounts 50
paid shall be repad on demand with interest from the date ot such payment at the highest rate legally chargeable on the dale of such pay-
ment, and shall be secured Dy the lien of this morigage. and the advancement of such sum Or sums shall in no way lirmit or bar the alore:
said oplion to accelerate said indebtedness. 8

TO HAVE AND TO HOLD the aforedescribed real estate together with all the hereditaments and appurtenances thereunto belonging or
in any wise appertaining unto the said Morngagee, his successors and assigns. In fee simple forever, and the said Morigagor does hergby
covenant with the said Morigagee, its successors and assigns. that the Mortgagor 15 lawtully seized in tee of the aforedescnbed real estate.
that he has a good nght to sell and convey the same, that the same s unencumbered except as otherwise set forth above. and that the Wlle
and guwet possession thereto he will and his heirs and personal representatives shall warranm and forever defend against the lawtul claims of
alt persons whomsoever.

THIS CONVEYANCE IS MADFE 1o secure to Mortgagee: (1) payment of all loans. advances, extensions of credit,
and other obligations and indebiednesses {(collectively hergin the "Line of Credt™. 1in the maximum grnincipal amount of

Ten Thousand & 0 ceats Dollars
($ 10,000,00 ) ("Credit Limit"). made and to be made by the Mortgagae to the Mortgagor under and
pursuant to that certain Home Equity Line of Credit Agreemenl and Disclosures under the Federal Truth-In-Lending Act {the "Agreement”)
having an effective date of the 7 day of October .19 98 ("Eftective Date”). execuled by

one or more of the Morlgagors and delivered to the Mortgagoe {and any and all renewals, modifications andg extonsions thereol, in whole or in
part}, said Agreement {which prescribes the terms and canditons under which such loans and advances and extensions of credd are 1o be
made and are to be repaid) being incorporated heren by reference as fully and particularly as it set out heren varbabm. (2] payment ol all
other monies advanced by the Mortgagee for the protechon ot the security. such as for taxes. insurance, repairs, attorney’s faes, etc.. and {3)
the performance of all covenants, conditions, stipulations and agreements herein contained. The Credit Limit menhonad above includes pre

computed charges validly included in said Credit Limit. but does not nclude other interest, loan charges. commitment fees, brokerage comms.
siong, or other charges (herein collectively called "Charges”™) vabdly made pursuant herete or pursuani to the Agreement. including. but not hm
ned to, payment of taxes or insurance premiums and other charges made to protect the securty. of mncurred 10 the collection of the indebted

nasses and obligations secured hereby, or the enforcement of this Mongage. atl of said Charges being expressly secured hereby. except as
otherwise prohibited by applicable law. Certain minimum payments due under the Agreement are payable monthly; and the entire balance
awed under the Agreement is due and payable, ¢ not sooner paid. on that date which is 30 vears following the Eftective Date so
lorth in the caption hereof.

The rate of interest on the unpaid balance of the Credit Limit1s, as of the Eftective Date, October 2, 1998

an ANNUAL PERCENTAGE RATE of 11.50 o, Therealter, interest will be varied monthly to conform to a rate equit to the sum of
“Prima” plus u% per annum. “Primea” 15 the rate pubhshed as the Prime Rate under "Money Rates” in The Wall Street Journal on
the 20th day of each rnomil a‘rr if not published that date, on the next publication date thereatter). it a range o! Prime Rates 15 pubhshed, the highast
Prime Rate will apply. The ANNUAL PERCENTAGE RATE, however, shall not exceed the lesser of 18.95% or the maximum lawful comract rate.
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(&) ANl rents, royalties, issues and profits of the Property from time to time accruing, whether under leases or tenancies now axisting of
hareaftar created subject to the right of Mortgagee to callect the same as hereinafter provided, resarving to Mortgagor, however, so long as
Mortgagor is not in default hegeunder, the right 1o receive and retain such rents, royaities, issues and profits.

(b) All judgmaents, awards of damages and settiements hareafter made as a result or in lieu of any taking of the Property or any part
rac! under the powar of aminent gomain, or for any damage (whether caused by such taking or otherwise) to the Property of the
mprovements thereon or any part thereof, or to any rights appurtenant therato, including any award for change ol grade of streets.

gagee is hareby authorized, but not required, on behalf and in the name of Mortgagor, to execute and deliver valid acquittances for.
nd to appeal from, any such judgments or awards. Morigagee may apply all such sums of any par thereof 80 received, after the payment
 all its expenses, inoluding costs and attorney’s fees, on the indebtedness secured hereby in such manner as it elects or. al its option, the
tire amount or any part thereof so received may be reieased to the Mongagor or other party lawfully entitied thereto.

Morigagor covenants and agrees as follows:
1. To pay all surns secured hereby promptly when due.

{ 2. To pay, whar due, all taxes, assessments, levies, dues and charges of every type or nature levied or assessad against the Property
|and any claim, lien or encumbrance against the Property which may be or becoms pnor 10 this mortgage.

i 3. To keep the improvements on tha Property insured against loss or damage by fire, the perils against which insurance is afforded by
 extended coverage endorssment, and such other risks and perils as Morigagee in its discretion may require. Tha policy of policies of such
'insurance shall be in the form in general use Irom time to time in the locality in which the Properly is situated, shall be in an amount no less
than the sum of the unpaid balance of ali mortgages having priority over this morigage and the amount of the Credit Limit, shall be issued
|by a company ar companias selected by Mortgagor and acceptabie to Meorgagee, and shall contain a Standard Mortgage Clause in favor of
IMnrtgagaa. Whenever raquired by Mortgagee, such policies, and abstracts and other title evidence. shall be delivered immediately ta and
;held by Morigagee. Any and all amounts raceived by Morigagee under any of such policies may be applied by Mortgagee on the indebted-
‘ness secured hereby in such manner as Mortgagee may, in its sole discretion, elect or, at the option of Mortgagee, the antire amourt 50
| received or any part thereo! may be released to the Morigagor to be used 1o restore the improvements 1o their former cendition. Upon lore- -
| closure of this mortgage or other acquisition of the Property Or any part thereot by Mortgages, such policies, abstracts and title swidence

' shail bacoms the absolute property of Morigagee. ,

} :
4. Mortgagor (a) will not remove of gemolish nor alter the design or structural character of any bukding now of heroafter erected upon

the Property unless Mortgagee shall first congent thereto in writing; (b} will maintain the Property and the improvemeénts thereon in good
! condition and repair; (¢) will not commit or sutfer wasta thareol; {d) will comply with all laws, ordinances, ragulations, covenants, conditions

1 and restrictions affacting the Property, and will not suffer or permit any violation thereof.

! 5. i Mortgagor faiis to pay any claim, lien of sncumbrance of any character which is or shouid become priof 1o this morigage. of, when
due, any tax or assesamant of insurance premium, or fails o maintain the required nsurance against loss of or damage 1o the Property, or
{ails to keep the Property in repair, of COMMits of permits waste, then Mortgagee, at its option, may pay said clam, lien, encurnbrance. tax,

assassment or premium, with right of subrogation thereunder, may procure such insurance and such abstracts or other evidences of title as
it deems necessary, may make such rapairs and take such steps as it dgems advisable to prevent or cure such waste, and for any of sawd

purposes Mortgagee may advance such sums of money as it deemns nacessary. Mortgagee shall be the sole judge of the legality, vakdny
and priorty of any such claim, lian, encumbrance, tax, assessment and prermum, and of the amount necessary to be paikd m satisiacton
\herecf. Any default of any nature in or under any such prior lien shall also be and constitute a defauit in and under this merigage, at the

. option of Morigages.

6. Morigagor will pay to Mortgagee, immediately and without demand, all sums of money advanced by Morigagee pursuant to this mon-
- gage, in order o prolect the security, together with interest on sach suph advancement at the maximum tixed rate of interest which the
- Mortgagee may lawfully charge at the time of such advancement, and ail such sums and intefast thereon shall be secured hereby.

7. Except to the axtent prohibited by applicable law, it detault be made in the payment of any instaliment of principal or interest of said

. Line of Credit or any part thersof when due, or in the payment, when due, of any Charges or any other sum secured hereby, of in the per-

formance of any of the Mortgagor's obligations, covenants or agreements herein, or in the Agreemen! {or any renewals, sxtensions. of
modification thereof), then and in any such event:

{a) All the indabtadnesses and obligations secured hereby shal become and be immediately due and payable at the oplion ot

. Mortgagee, without notice or demand, which are hereby expressly waived, and

b
{b) Morigagee is heraby empowered and autharized to advertise the sale of said Property once a week for threa consecutive wBeks,

~ giving notice of the time, place and terms of salg, in some newspaper published in the County or Counties in which the Proparty 18 sHuated,

and to sell the same at the front or main court house door of the County where said Property or a substanbal and matenal part thereof 15

- located at public outcry to the highest and best bidder for cash, free from all homestead, dower, equity of redemption, and all other exemp-
tions and redemptive rights of every kind, all of which are hereDy expressly waived. Upon such sale, Morigagee of its attarney or agent con-
* ducting the sale ie hereby authorized to execute and deliver a deed of conveyance in fee of said Property to the purchases or purchasers
thereof, and 1o place the purchaser or purchasers in quiet and peaceful possession of said Property. The Mortgagee may become the pur-

chaser at any such sale under thig conveyance. Mortgagor further agrees, that, in case of any sale under this mortgage, he will at once sur-

" render possession of said Property, and will from that moment become and be a tenant at will of purchaser, and removabie Dy process, as
upon & forcible and unlawful detainer, hereby agreeing to pay the said purchaser the reasonable rental value o! said Property after said

sale. In case of the sale of said Property under this morigage, the proceeds shall be applied by Mortgagee as follows: First, 10 the payment
of any and all sums Mortgagee may have expended or become liable for on account of the costs of fitigation, attomey's fees, taxes, assess-
ments, insurance premiums, or any advances made or axpenses hcurred on account of the Property, with interest thereon; Second, to the

- payment of the principal of said Line of Credit and any unpaid finance charge and any other lees and charges due thareon. together with

reasonable attorney's fees, and then to any other indebtedness. labilties. or obligations of the Mortgagor secured hereby. and Third,
should there be any surplus, the Mortgagee will pay the same to the Mortgagor or to such person as may be legally entitled thereto, upon
detivery and surrender to the purchaser of possassion of the Property sold, Jess the expanse, it any, of abtaining possession. Should there
be any deficiency, Morngagor shalt remain obligated to pay the same and shall bg subject fo immediate suit thereoan.

(¢) \rmaspective of whether Morigagee accelerates the matunty of all indebtedness secured hereby, Mortgagee, without notice, oxcept
such notice as is required by law and cannot be waived, may enter upon and take possession of the Property or any pan thereof, and per-
torm any acts (including the right to rent any par or all of the Property), which Morigagee deems necessary of proper 1o consarve the
Property, and may collect and receive all rents, issues and profits thereof, including those past due as well as those accruing thereafter.
Marigagee shall be sntitied aiso 1o have a receiver appointed to enter and take possession of the Property, collect the rents and profits

. therefrom, and apply the same as the court may direct. Mortgagee or the receiver may also take possession of, and tor these purposes
. use, any and all personal property contained in tha Property and used by Mortgagor in the rental or leasing thergof or any part thereof. The

1
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expense (including but not limited to receivers fees, attorney's fees, costs and agent's compensation) incurred pursuant 1o the powers
herein contained shall be sacured hereby. After payment of all costs and expenses incurred, Mortgagee shall pay to Mortgagee all rents
collected on the indebtedneda secured hereby in such order as Morigagee determines. The right to enter and take possession of saw
Property, o manage and operate the same, and 1o collect the rents, issues and profits thereof, whether by a receiver of otherwise, shall be
in addition to any other rght or remedy hereunder of atforded by law, and may be exercised concurrently therewith or independently there-
of Mortgagee shall be liabie 1o account only for such rents, issues and profits actually recetved by Mortgagee.
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B. Morigagea shall have, in its discretion, authorifytunﬂmloyaﬂprnpﬂraganhuandnnmwinmmmmawmmw-
tnthetarmaharao#nndpay!msuchmmwdmnfmaprmdummasalanfmPmpeﬁy.ﬂmﬂdunybemﬂzcd;nndlf
Fo_uala is made, then Morigagor hereby undertakes and agrees to pay the cost of such services rendered to said Morigagee.

]

L
i
k

g. if Morigagee shall be made a party to or shall intervene in any action or proceeding affecting the Property or the title thereto or the
nterast of Morigagee undar this mortgage, or if Mortgagee smploys an attomay to collect any or aii of the indebtedness secured hereby of
o forsciosure this mortgage by judicial proceedings, of under the power of seie herein contained, Morigagee shall be reimbursed by

, immadiately and without demand, for all reasonable costs, charges and attomey's fees incurred by it in any such case, and the
me shall be secured heraby as a further charge and lien upon the Property.
| |
l 10. if the indebtedness secured hereby is now or hereslter further secured by other mongages. chattel mongages, deeds of trust,
Esawrity agreements, pledges, contracts of guaranty, asexgnments of leases. or other secunty, Mortgagee may at its option exhaust any
ONe Of Mmare of said securities and the security hereunder, either concurrently or independently, and in such order as it may determine. Tha
laxarcise of any rights under any of said security documants shall not constitute a release or a waiver of any other security doduments

11. No delay by Mortgagee in exercising any right or remedy hersunder, or otherwise afforded by law, shalt operate as a waiver thareot
or preciude the exarcise thereof during the continuance of any default hereunder. No failure of Montgagee o exercise any option heredn
given lo declare the maturity of the debt hereby secured, no forbearance by Morigagee after the exercise of such option and no withdrawal
or abandonment of foreclosure proceedings by Mortgagee after the exercise of such ophan shall be taken or construed as a waiver of its
irights to exercise such option to declare such matunity by reason of any past, present or future default on the pan of Mongagor; and, in like
imanner, the procurement of insurance of the payment of taxes or other liens, debis or charges by Mortgagee shall not be laken or con-
'strued as a waiver of its rights to deciare the maturity of the indebtedness hereby securaed by reason of the failure of Morgagor to procure

'such insurance or to pay such taxes. debts, liens or charges.
|
|.

12. Without affecting the hability of Mortgagor or any other person (except any person expressly released in writing} for payment of any
‘indebtedness secured hereby or tor performance of any obligation contained herein, and without affecting the rights of Morigagee with
‘respect fo any security not expressly released in writing, Morigagee may. al any time and from time to fime, either before or atter maturity -
.of said Line of Credit, and without notice or consent: -

&
(a) Release any person liable for payment of all or pan of the indebtedness or for the performance of any obligation.

- ———

i

{0} Make any agreement exiending the time or otherwise altering the terms of payment of all or any part of the indebtedneass, of madity-
:ing or waiving any obligation, or subordinating, modifying or otherwise dealing with the lien or charge hereof. i

(¢) Exercise or refrain from exercising or waive any right Mortigagee may have.

(d) Accept additional sacurity of any kind.

(e} Release or otherwise deal with any property, real or personat. securing the indebledness, including alt or any par of the Property
' herein described.

13. Any agreement hereafter mage by Mortgagor and Mortgagee pursuant to this mortgage shall be superior to the nghts of the holdar +

“of any intervening lien or encumbrance. ‘

1

14 When all the indebtadness secured hereby has been paid and all the agreements herein mentionad have been faithfully performed.
and the Line of Credit has besn tarminated as provided in the Agreemant, then this conveyance shall cease and become null and vod, and
release or satistaclion thereo! shall be made at the proper cost of Mortgagor; provided, however, that this mortgage shall remain n tull
torce and effact for the duration of any commitment to make advances, incur obligations, or otherwisa give value made by the Martgagee to

the Morigagor.

15. It required by Mortgagee, commencing on the first day of the first month naxt following the date of this instrument, or commencing
» on the first day of the first month next following Morigagee's demand to do so, Mortgagor will make manthly deposits with Mortgagae, i a
non-interest bearing account, together with and in addition to mterest and principal. of a sum equal to one twelith (1/42th) ol the yearty
taxes and assassments which may be levied against the Property and one-twalfth ( 1/12th) of the yearty premiums for insurance, required .
under this mortgage, or required under the Agreement. The amount of such taxes, assessments, and premiums, when unknown, shall be
esfimated by Monigagee. Such deposits shall be used by Morigagee 10 pay such taxes. assessments, and premiums, when due. Any insut-
ficiency of such account to pay such charges when due shali be paid by Martgagor to Mortgagee on demand. If. by reason of any default
by Mongagor under any provision of thhs morigage. the Mortgagee declares all sums secured hereby to become due and payable,
Morigagee may then apply any funds in said account against the entire indebtedness secured hereby. The enforceahility of the covenants
relating to taxes, assessments, and insurance premiums herein otherwise provided shall not be affected except insotar as those ocbhgations
- have been met by compliance with this paragraph. Mortgagee may, from time to time, at its option, waive, and after any such waiver remn-
' state, any or all provisions hereof requiring such deposit, by notice to Mortgagor in writing. While any such waiver is in effect, Mortgagor
" shall pay taxaes, assessments, and msurance premiums as elsewhere herein provided. premiums as elsewhere herain provided.

16. If. without the prior written consent of the Mortgagee, Morigagor or any ol Mortgagor's succassors in title should convey the
Property. or any intarest therein, 1o any other party. or should a creditor. receiver. of fustge in_hankmnupicy oblain. any intecast 1 the
_ Property, or should any party obtain an interest Dy attachment or sale in accordance with the orders ol any court of competent punsdiction
" by any means other than inharitance of devise, the entire principal balance of the indebtednesses and cbligations securad hereby. together

. with interest accrued thereon, shall, at the absolute option of the Morigagee (unl;a*ss prohibited by applicable law). be and become immed:-
, ately due and payable for all purposes.

|
17. Mortgagee has not consented, and will not consent, to any contract or to any work or ta the fumishing of any matenals which migh!
' be desmed to create a lien or llens suparior to the lien of this instrument, either under Section 35-11-210 gt. seq. of the Code of Alabama.

. ar otharwise.

: 18. If any provision hereof shall be construed to be wvalid or unenforceable, the remaining provisions hereo! shall not be affectad by
" such invalidity or unenforceabliity. Each term and provision shall however, be valid and be enforced to the fullest extent permitted by

i applicable law.
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|
10. The covenants and agreements herein contained shall bind, and the benefits and advantages ghall inure 1o the respactive heirs,
ecutors, administrators, successors and assigns of the parties herelo. Wherever used, the singular number shall include the plural, the
ural the singular, and the use of any gender shall be appiicable to all genders, as the context may require.

.20. Any Mortgagor who co-signs this mortgage, but dogs not execute the Agreament, (a) is co-signing this mortgage only to grant and
that Morigagor's intaregt in the Property to Mortgagee under the tarms of this mortgage, (b) is not personally lable under the
Agreement or this morigage, and (c} agrees that Mornigagee and any other Morigagor hereunder may agree to exiend, modity, forbear of
make any other accommodations with regard to the terms of this mongage or the Agreament, without that Mortgagor's consent and withou!
releasing that Mortgagor or impairing the %en of this morngage as to that Mortgagor's interast in the Property.

21. In the event of &ny conflict between the provisions hereof and those of the Agreement. the provisions of the Agreement shall prevail,
excapt as required by mandatory provisions of law, and axcept that the validity and perfection of the lien and security interests craated here-
by, and the remedies provided herein, including, without fimitation, the power of sale granted to the Mortgagee herein, shall be governed by
this mortgage. The validity and enforceability of this morigage as a conveyance of the Property with power of sale shall be governed by the
laws of Alabama. _

_ (SEAL)
(SEAL)
ACKNOWLEDGEMENT
I
| .
 THE STATE OF ALABAMA /ﬁ
r Py — Sﬁdby COUNTY
l |, the undersigned, a Notary Public in and for said Gounty, in said Stale, hereby certify that
XARK BCSBY RARRIS asd COMNTE WLLIMN HRRRIS °
| whose name They signed fo the foregoing conveyance and who  are
i: known to me, acknowledged before me that, being informed of the contents of the conveyance, the y executed the
1 same voluntarily on the day the same bears date.
| Given under my hand and official seal this ) day of Octobar X 19 9
I; W éﬂjﬂ E;p;ﬁ, 52&’2‘: i \/ . |
| | /

|

' THE STATE OF ALABAMA
-' COUNTY

§
|, the undersigned, a Notary Public in and for said County, in sad State, hereby certify that

whose name signed to the foregoing conveyance and who

. known to me, acknowledged before me that, being informed of the contents of the conveyance, ha exacuted the

" MAXIMUM PRINCIPAL INDEBTEDNESS FOR ALABAMA RECORDING TAX PURPOSES IS $ _10.000.08

' same voluntarily on the day the same bears date.
' Given under my hand and official seal this day of 19

My Commission Expires: (Notarial Seal} :

’

Notary Public
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Customer Name: Harris, Mark Busby & Connie Pulliam
Ta be attached to report number 630276

‘Legal Description:

‘Schedule "A”

'A parcel of land situated in Shelby County, Alabama, described as follows:

A tract of land located in the South 1/2 of the Southwest quarter of Section 22,
Township 21 South, Range 3 West, Shelby County, Alabama, described as
foliows: Commence at the Southeast corner of said half-guarter section; thence
wWaest along the South boundary of said half-quarter section 505 feat to the point
of beginning of boundary of tract of land herein described; thence continue along
the last mentioned course 230 feet; thence 88 deg. 30 min. right 325 feet to the
South right-of-way boundary of a street: thence 81 deg. 30 min. right along said
right-of-way boundary 230 feet; thence 88 deg. 30 min. right 325 feet to the point

of beginning.

Subject to:

o

1. Transmission line permit{s) to Alabama power Company as shown by
instrument(s) recorded in Deed 138, Page 310;

‘= Restrictions, covenants and conditions as sat out in instrument{s) recorded in
. Deed 256, page 311 and Deed 340, Page 555 in Probate Officeo:

3. Right{s)-of-way(s) grantad to Shelby County hy instrument(s) recorded in Deed

_245, page 264, in Probate office.

The grantor hereln reserves a personal easement for ingress and egress over and
across the real property canveyed, for his use and his wife's use until his death
and his wife's death, or until such ime as he sells Lot 82 Park Forest Estates,
seventh Section, Phase One as recorded in Map Book 19, Page 33 in the Probate
Office of Shelby County, Alabama, whichever shall first occur.. The personal

casement herein retained is located |
particularly described as follows:

n Shelby County, Alabama and is more

An easement of ingress and egress 20 feet wide, 10 feet on each side of the

following described centerina: Com

mence at the Northwest cormer of Lot 82 of

oark Eorest Estates, Sevanth Section, Phase One as recorded in Map Book 19,

Page 33 in the Office of the Judge of

Probate of Shelby County, Alabama, thence
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