——— e ———— =,

—_——— e — = e

COUNTRYWIDE HOME LOANS. INC.

MSN §V.79 7 DOCUMENT CONTROL DEPT.
P.O. BOX 10268
VAN NUYS, CALIFORNIA 91410-0268

1oaN »: 9700900

b 5O ROWMCLOSING F:

FHA Caxc No.
State of Alabama MORTGAGE AL0114391383703

THIS MORTGAGE (*Sccurity Instrument”) is given gn September 30, 1998 . The Gramor is
RANDALL HUBBARD, an urmarried man |

("Borrower"), This Security Instrurnent is given o

COUNTRYWIDE HOME LOANS, INC.

which is organized and existing under the laws of NEW YORK , and whose address is
4500 PARK GRANADA, CALABASAS, CA 91302-1613

{"Lender”). Borrower owes Lender the principal sum of
EIGHTY SEVEN THOUSAND SEVEN HUNDRED THIRTY and 00/100

Doltars (U.5.$  87,730.00 ). This debt is evidenced by Borrower's now dated the same daie as this
Security Instrument {“Note®), which provides for monthly payments, with the full debt, if not pawd earlier, due and
payable on October 1, 2028 . This Security instrumens secures to Lender: (a) the repayment of the deix

evidenced by the Note, with interest, and all renewals, extensions and modifications of e Note; (b) the payment of all
other sums, with inferest, advanced under paragraph 7 to protect the security of this Security Instrument; and (<) the
performance of Borrower’s covenanis and agreements under this Security [nstrument and the Note. For tus purpose,
Barrower does hereby mortgage, grant and convey to the Lender and Lendes’s successors and assigns, with power of
sale. the following described property located in  SHELBY County, Alabama:

;atZﬂZ,accordingtntheSurveynfwyrﬂ'xam, Wilkerson Sector, Phase II, as recorded
in Map Book 23, Page 117, in the Probate Records of Shelby County, Alabama.

which has the address of 7936 WYNWOOD LANE HELENA

[Strect, Cyl

Alabama 35080- ("Property Address™);
[Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with

all the improvements now or hereaftes erected on the property, and all easements, appurtenances and fixures now or -
hereatter a part of the property. All replacements and additions shall also be covered by this Security Instrumens. All of

e foregoing is referred to in this Security Instrument as the **Property
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CASE #: AL0114391383703 LOAN #: 9700900

BORROWER COVENANTS that Borrower is lawfully seized of the esmte bereby comveyed and has the nght w
mortgage, grant and convey the Property and that the Property is uneéncumbered, except for encumbrances of record.
Borrower warranis and will defend gencrally the title to the Property against all claims and demands, subject to atry
encumbrances of record.

THIS SECURITY INSTRUMENT combincs unifornm covenants for national use and non-uniform covenants with
limited vatiations by jurisdiction to constitute a uniform security instrument covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principul, Imterest and Late Charge. Borrower shall pay when due the principal of, and interese
on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall inchule in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (2} taxes and special
assessments levied or to be levied against the Property, (b) leasehoid payments or ground rents on the Property, and (c)
premiums for insurance required under paragraph 4, In any year in which the Lender mmst pay a mofigage msurance
premium to the Secretary of Housing and Urban Development ("Secretary”), or in any year in which such premium
would have been required if Lender still held the Security Instrument, each monthly payment shall also include either: (1)
a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary, or (if) a monthly charge instead
of a motigage insurance premium if this Security instrument is held by the Secrcrary, in a reasonabic amount © be
determined by the Secretary. Except for the monthly charge by the Secretary, these items arc called "Escrow ltems” and
the sums paid to Lender ate called “Escrow Punds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount nof w cxceed the
maximmun amount that may be required for Borrower's escrow account under the Real Estate Senlement Procedures Act
of 1974, 12 U.S.C. Section 260! ef seq. and implemendng regulations, 24 CFR Part 3500, as they may be amended
from time 1o time (*RESPA"), except that the cushion or reserve permiticd by RESPA for unanticipated disbursements
or disbursements beforc the Borrower's payments are available in the account may not be based on amounts duc for the
MOrtgage NSUrANCS Premuuy.

If the amounts held by Lender for Escrow ftems exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as reguired by RESPA, If the amounts of funds held by Lender at any ume
are not sufficient 10 pay the Escrow Items when due, Lender may notify the Borrower and reguire Borrower (¢ make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all inscallment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not becotne
obligated to pay to the Secretary, and Lender shalt prompily refund any excess funds 0 Borrower. lmmediately pnor to
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credied with any balance
rematning for all installments for items (a}, (b}, and (c).

3. Application of Payments. All payments under paragraphs | and 2 shail be applied by Lender as follows:

First, to the mortgage insurance premium o be paid by Lender 10 the Secrewary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, t0 smy xes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
INSUfANCE premiaums, as required,

Third. to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth. to late charges due under the Note.

4, Fire, Flood and Other Hazard Insursnce. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, inchuding fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently crected, against
loss by floods to the extent required by the Sccretary. All insurance shall be carned with compames approved by Lender.
The insurance policies and amy renewals shall be heid by Leader and shall include loss payable clauses in favor of, and
in a form acceptable 10, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of Joss if oot
made promptly by Borrower. Each insurance company concerned is hereby authonzed and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any pan of the msurance proceeds may
be applied by Lender, at its option, cither (a) to the reduction of the uxlcbiedness under the Note and tms Secunity
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the procesds to the principal shall not extend
or postpone the due date of the monthly paymemds which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally enntled dwereto.

In the event of foreclosure of this Sccurity Instrument or other ransfer of title to the Property that extinguishes the
indebtedness, all right, tite and interest of Borrower in and to insurance policies in force shall pass to the purchaser.
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CASE #: AL0114391383703 LOAN #: 9700900

5. Occupancy, Preservation, Maintenance xud Protection of the Property; Borrower’s Losa Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
afier the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the date of occupancy,
unless Lender determines that requirement will ceuse undue hardship for Borrower, or unless extemuatng cHcumstances
exist which are beyond Borrower's control, Bormower shall notify Lender of any extemating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to detenorate,
reasonsbie wear and tear excepied. Lender may inspect the Property if the Property is vacant or abandoned or the loan s
in default, Lender may ke reasomable action to protect and preserve such vacant or abandoned Property. Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or maccurar wnformanon
of statemments to Lender (or failed w provide Lender with any material information) in connecoon with die loan
evidenced by the Note, including, but not limited to, representations concerming Borrower's occupancy of the Property
as a principal residence. If this Security Insorument is on s leasehold, Borrower shall comply with the provisions of the
lease, If Borrower acquires fee titie 1o the Property, the leaschold and fee title shall not be merged unless Lender agrees
I the merger in wriang.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemmation or other taking of any part of the Property, or for conveyance in piace of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the tndebeedness that remains unpawl under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under ihe Note
and this Sccurity Instrument, first to any delinquent amounts applied in the order provided i paragraph 3, and then to
prepayment of prifwipal. Any application of the proceeds 10 the principal shall not extend or posgpone the due date of the
monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any cxcess proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to
the entity legatly entitled thereto. X

T.Chuwtnﬂuromand?mtedhnofl.end:r'ummmm. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not inchuded in paragraph 2. Borrower shall pay these
obligations on time directly o the entity which is owed the payment. If faibure to pay would adversely affect Lender's
interest in the Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these
payinents,

If Borrower fails 10 make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there 15 a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankrupwcy. for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rghes
in the Propetty, inchuding payment of taxes, hazand insurance and other items mentioned in paragraph 2.

Any ammcunts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Secunity Instrument unless Borrower: (a)
agrees in writing tp the payment of the obligation secured by the lien in 2 manner acceptable o Lender; (b) coniests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's optmon
operate to prevent the enforcement of the lien: or (¢) secures from the bolder of the lien an agreement satsfactory
Lender subordinating the lien to this Security Instrumemt. If Lender detwermines that any part of the Property is subject to
a lien which may assin priority over this Security [nstrument, Lender may give Borrower a notice dentifying the hen.
Borrower shall satisfy the lien or take one or more of the actions set forth above withun 10 days of the giving of notice.

8. Fees. Lender may collect fecs and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt. i
(a) Default. Lender may, except as limiied by regulations issued by the Secrewary, in the case of payment
defaults, require immediae payment in full of all sums secured by this Securtty inserument if:
(i) Borrower defaults by failing to pay in fuli any monthly payment required by this Secunty instrument
prior 10 or on the duc date of the next monthly payment, Or
(ii) Borrower defsulits by failing, for a period of thirty days, to perform any other obligatons contained mn
this Security Instrument.
(b) Sale Withowt Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of
the Garn-St. Cermain Depository Instimtions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Secretary, require inmnediate payment in full of all sums secured by this Secunty Instrument if:

{i} All or part of the Property, or a bencficial interest in a trust owning alt or part of the Property, 1s sold or

otherwise ragferred (other than by devise or descent), and

(i) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the |

purchaser or graniee does 50 occupy the Property but his or her credit has not been approved 0 accordance
with the requirements of the Secretary.
{¢) No Walver. I circumstances occur that would permit kender to require imumediate payment m full, bt
Lender does not require such payments, Lender does not waive its rights with respect to subscquent evens,
: (d) Reguiations of HUD Secretary. in many circumstances regulations issued by the Secretary will lim
Lender's rights, in the case of payment defaults, o require immediate payment in full and foreclose if not paid.
This Security Istrument does not autborize acceleration or foreclosure if not permitied by regulations of the
Secretary.
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CASE #: AL0114391383703 LOAN #: 9700900
(¢) Not Insured. Borrower agrees that if this Security Instrument andd the Note are not decermined to
be eligible insurance under the National Housing Act within 60 days from the date bereof, Lender may, at
its option, require immediate payment in foll of all sums secured by this Secunty Instruiment. A written
statement of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof, dechining
to insure this Security Instutent and the Note, shall be decmed conclusive proof of such ineligibdivy.
Notwithstanding the foregoing, this aption may not be exercised by Lender when the unavallabslity of

- o

insurance is solely due to Lender’s fathure to remit a mortgage insurance premmsm to the Secretary.

10. Reinstatement. Borrower has & right to be reinstated if Lender bas required immediaic payment 0 full because
of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a Jump sum all
amounts required to bring Borrower’s account current including, o the extent they are obligatons of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary anomneys’™ fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Sccunity Instrument and the
obligations that it secures shall remain in effect as if Lender had not required immediate paymeiu in full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years imwnediately preceding the commencement of a curremt foreclosure
proceeding, (i) reinstateent will prechule foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the prionity of the lien created by this Security Instrument.

11. Bosrower Not Relessed; Forbearance By Lender Not a Walver. Extension of the bme of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor m
inerest of Borrower shall not operate to releasc the liability of the original Borrower or Borrower's successor N interest.
Lender shall not be required 10 commence proceedings against amy BucCessor i Loterest or refuse to extend tme for
payment or otherwise modify amortization of the sums secured by this Security Instument by reason of any demand
made by the original Borrower or Borrower’s successors in imterest. Any forbearance by Lender in exercising any nght
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefii the successors and assigns of Lender and Borrower, subject to uw
provisions of paragraph 9(b). Borrower's covenanis and agreements shall be joint and several. Any Borrower who
co-signs this Security instrument but does not execute the Note: (2) is co-signing tus Security Instrument only to
mortgage, grant and convey that Borrower’s itercst in the Property under the terms of this Secunity Instrument; (b) 15
not personally obligated to pay the sums secured by this Security Instrument; and (C) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodatons with regard to the terms of thus Secunty
Instrument of the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direceed to the
Property Address or any other address Borrower designaics by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated berein or any address Lender designates by notice to Borrower, Any nofice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as

provided in this pamagraph.

14. Governing Law; Seversbility. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty Instrument or ti
Note conflicts with applicablc law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty [nstrument and
the Note are declared to be severable.

3
15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insoument.

16. Hazardous Subetances. Borrower shall not cause or permi¢ the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse o do, anything affecnng
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized o be
appropriate 10 normal resiiential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demanxl, lawsuit or other action hy
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or

Envirommental Law of which Borrower has actual knowledge. If Borrower learns, ot is notified by any governmental or

regulatory authority, that any removal or other remediation of amy Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, “Hazardous Substances™ are thosc substances defined as toxic or bazardous

substances by Environmmental Law and the following substances: gasoline, kerosene, other flammabic or toxic petroleum
products, toxic pesticiles and berbicides, volatile solvents, matefials containing asbestos or formaldehyde, and
radioactive materials. As used in this paragraph 16, "Environmental Law™ means federal laws and laws of dw
jurisdiction where the Property is locaied that relate to health, safety or environmentai protechon.
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CASE #: AL0114391383703 LOAN #: 9700900
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the reats and revemues of
the Property. Borrower authorizes Lender or Lender's agends to collect the rents and revenues and hereby directs each
tenant of the Property 1o pay the rents to Lender or Lender's agents. However, prior to Lender’s notice o Barrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revemues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assigmmemnt and not an assignment for additional security onty.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be heid by Borrower as
trustee for benefit of Lender only. to be applied o the sums secured by the Security [nstrument; (b} Lender shall be
cntitled to collect and receive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents duc
and unpaid to Lender or Lender's agent on Lender’s written demand 1o the tenant. ‘

Borrower has not executed any prior assignmeni of the rents and has not and witl pot perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice ot
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any ume there is a breach. Any
application of rents shall oot curc or waive amy default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by dx Security Instrument is pasd in full.

18. Foreclosure Procedure. If Lender requires immediate payment in fu)) under paragraph 9, Lender may
mwumpmﬂﬂmdmmmmmhywm.ummmmhdmm
aﬂ:wh:wadhwuhgthremﬁumvﬁadhmhmph 18, including, but not Himited to,
reasonable sttorneys’ fees and costs of tithe evidence.

I!L,mdefhmhuthtpomnf;ﬂe.mmnmgmpyufnmﬁutuﬂummhlhtmmntr
provldedinplrwlS.Lendtrlhaﬂpd)hhtheloﬂuofsaltumnwukfurthnemmmﬂu weeks in 2
newspaper published in SHELBY County, Alabama, and thereupon shall sell the
Property to the highest bidder at public anction at fhe front door of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may purchase
tummumuh,nommwmw_mmmmamwmmwmm
following order: {ﬂmﬂwdhﬂ.m.mmwm*mﬂ sttorneys’ fees; (b) to all
uummlﬂ'edhythh&twhylmtrmw[c}mtmmthtptrmnrpemukﬂyeﬂhdml

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
Mmmmhmmmﬂ.mmmymmmm power of sale provided
in the Single Family Mortgage Foreclosme Act of 1994 ("Act™ (12 U.S.C. 3781 ¢t 5¢q.) by requesting »
fmwwmmmmmnuMmmdmuummmu
provided In the Act. NMhMMguﬂmM&ﬁwtﬂ&nﬁmo{Myﬁﬂmum
avallable t0 a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reiease this Secunry
Instrument without charge 1o Borrower. Borrower shall pay any recordanon costs.

20. Walvers. Borrower waives all rights of homestead exemypeion in the Property and relinguishes all rights of
curtesy and dower in the Property.

21. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of cach such riier shall be incorporated o and shall amend and
supplement the covenants and agreements of this Secunty Instrument as if the rider(s) were a pant of tus Securnity
Instrument. [Check applicable box{es)).

Condominium Rider || Growing Equity Rider Other [specify!
Planned Unit Development Rider Graduated Payment Rider
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CASE #: AL0114391383703 LOAN #: 9700900
BY SIGNING BELOW, Borrower accepts and agrees to the terms contaimed in s Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

Wimesses:
)
e ! e
| L -Boyvower

v (Scal)

-Barmower

{Scal)

-Baorrmower

(Secal)

-Burmywer

STATE OF ALABAMA, Shelby ' Coumty ss:

#

On this 30th day of September, 1998 . , I.Tracey L. Vaughn
. @ Notary Public in and for said county and in saxd state,

hereby certify that
Randall Hubbard an unmarried man

, whose name(s) Was

signed to the foregoing conveyance, ani who is known to me, acknowledged before me that, being
informed of the contents of the coiveyance, be executed the same voluntarily and as  his
act on the day the same bears date, |

Given under my hand and seal of office this  S0th day of September, 1936

My Commission Expires: 12/23/00

Notary Public

This instrament was E. TIDWELL
a3 COLONMADE. PARKMAY . BIRMINGHAM. AL 35243-2356
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PLANNED UNIT DEVELOPMENT RIDER

—T— SPACE ABOVE FOR RECORDERS USE

Prepared by: E. TIDWELL

| - P.0. BOX 10266
VAN NUYS, CALIFORNIA 91410-0266 COUNTRYWIDE HOME LOANS, INC.
o | | 3443 COLONNADE PARKWAY
LoaN #: 9700900 BRIRMINGHAM, AL 35243-2356
ESCROW/CLOSING #:
FHA CASE NO.
AL 0114391383703

i this 30th day of September 1998  and is
incorporated into ' | rigage, Deed of Trust or Security Deed
’ ’ " "} to secure Borrower’s Note to

date given by the undersigned (
COUNTRYWIDE HOME LOANS, INC.
("Lender") of the same date and covering the Property described in the Security Instrument and located at:

7036 WYNWOOD LANE, HELENA AL, 35080 -
[Property Address)
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© CASE #: AL0114301383703 | LOAN #: 9700900

The Property Address is a part of a planned unit development ("PUD") known as

[Name of E’}anned Unit Development]

PUD COVENANTS. In addition to the covenants and agreements made in the Secunty khistrument,
Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association (or equivalent entity holding title t0 common areas and
facilities), acting as trustee for the homeowners, maintains, with a generally accepted msurance
carrier, a "master” or "blanket” policy msuring the property located in the PUD, including all
improvements now existing or hereafter erected on the mortgaged premises, and such policy 1s
satisfactory to Lender and provides insurance coverage in the amounts, for the periods, and
against the hazards Lender requires, including fire and other hazards included within the term
"extended coverage,” amd loss by flood, tu the extent required by the Secretary, then: (1) Lender
waives the provision in Paragraph 2 of *this Security Instrument for the monthly payment to
Lender of one-twelfth of the yearly premium installments for hazard msurance on the Property,
and (i) Borrower’s obligation under Paragraph 4 of this Security Instrument to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the required Coverage is
provided by the Owners Association policy. Borrower shail give Lender prompt notice of any
lapse in required hazard insurance coverage and of any loss occurring from a hazard. In the event
of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by this Secunty
Instrument, with any excess paid to the entity legally entiticd thereto.

B. Borrower promises to pay all dues and assessments imposed pursuant to the legal mstruments
creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragsaph C shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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CASE #: AL0114391383703 - | LOAN #: 9700900

. BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.
| | - /// /:gﬂz%a—éff (Seal)

Mmﬁ LL HUBBhRD -Borrower

(Seal}

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower
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