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MORTGAGE
snt?) is given an OCTOBER 2. 1996

("Borrower™). This Sacurity Instrument s given 1o
. which is arganized and existing
, and whose address is

oy - . LA 35 LY (LendearT).
Borrower owes Lender the principal sum of H and O0v100
Dollars (U.5. § __ 70.300.00 ). This debt is evidenced by Borrower's note dated the same date as
this Security instrument ("Note™), which provides for monthly paymaents, with the full debt, if not paid sarlier, due and payable
an NOVEMBER 1. 2028 . This Security Instrument secures to Lender: (a) the repayment of the

dabt evidenced by the Note, with interest, and all ranewals, sxtansions and modHications of the Note; (b) the paymant of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security instrument; and {c} the pet-
formance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Barrower does hereby morngage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the

foliowing described property located in _SHELBY County, Alabama:

mtTh,mﬂugtnamofmts1&M23,Hiddenm,mmdedmm
Book 24, page 7, in the Probate Office of Shellby County, Alabama.

which has the address of _112 HIDDEN CREEK CIRCLE . PELHAM
{Stres]

Alabama _35124- {*Property Addrass");
[2p Code]

{Ciy]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together win
all the improvements now or hereafter erected on the property, and all easements, appurenances, and fixtures now or

hereafter a part of the property. All replacements and additidbns shall also be covered by this Sacurity Instrument. All of the -

foregoing is referred to In this Security instrument as the Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rghl to '

moripage, grant and convey the Property and that the Property is unencumbered, except tar encumbrances of record.
Borrower warrants and will defend generally the title to the Property against alt claims and demands. subject to any en-

cumbrances of record.
. THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenants wih fimited
varigtions by jurisdiction to constitute a uniform security instrument cavering real property.
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Loan No. 4750813

UNIFORM COVENANTS. Borrowsr and Lander covenant and agres as follows:

1. Paymant of Principal and interest; Prapayment and Lads Charges. Borrowet shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Toma and insurance.  Subject to applicable taw or to a written waiver by Lender, Borrower shall pay
to Lender on the dey monthly payments are dus under the Note, untii the Note is paid in full, a sum ("Funds?) for: (&) yearly
taxes and assessments which may attain priority over this Security instrument as a lien on the Property; (b) yearly leasehold
payments or ground reats on the Property, il any; {c) yearly hazard or property insurance premiums; {d) yearly flood in-
surance premiums, it any; {s) yilrly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lendcer.
in accordance with the provisions of paragraph 8, in Seu of the payment of mortgage insurance premiums. Thaese tems are
called "Escrow hems.” Lender may, ai any time, cobect and hold Funds in an amount not to exceed the maximum amount a
lender for a federally related morigage loan may require for Borrower's escrow account under the federa Real Estaie
Sattlement Procedurss Act of 1974 as amended from time to time, 12 U.5.C. Section 2801 et seq. (RESPAT). unlaess
anather law that appiies to the Funds sets a lesser amount. I so. Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds dus on the basis of current data and
reasonable estimates of expenditures of futura Escrow Rems or otherwise in accordance with apphicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentalty, or entrty
{including Lender, f Lender is such an institution) or in any Fedaral Home Loan Bank. Lander shall apply the Funds tc pay
the Escrow tems. Lender may not charge Borsower for hoiding and applying the Funds, annually analyzing the escrow
account, or venfying the Escrow tems, uniess Lender pays Borrower interest on the Funds and applicable iaw permis
Lendar to make such a charge. Howaver, Lender may require Borrowsr to pay a one-time charge for an independen! real
gstate tax reporting service used by Lender in connection with this loan, unlass applicable law provides otherwise. Unlass
an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any in-
terest of earnings on the Funds. Borrower and Lender may agree in writing, howsgvar, that interest shall be pad on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debts 10
the Funds and the purpose for which each debit to the Fund® was made. The Funds are pledged as additicnal security for
all sums secured by this Security Instrument.

i the Funds held by Lender exceed the amounts permittec 1o be helkd by applicable law, Lender shall account 10
Borrower for the sxcess Funds in accordance with the requiremenits of applicable law. K the amount of the Funds heid by
Lender at any time is not sulficient 10 pay the Escrow fems when due, Lender may so notify Borrower in writing. and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiancy. Borrowar shall make vp the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon paymaent in full of all sums secured by this Security Instrumant, Lender shall promptly refund to Borrower any
Funds held by Lender. N, under paragraph 21, Lendaer shall acquire or sell the Property, Lender, prior 1o the acquisman of
sale of the Property, shall apply any Funds helkd by {ender at the time of acquisition or sale as a credit against the sums
secured by this Security inatrument,

3. Application of Peymeits.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges dua under the Nota: sacond. to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Nota.

4. Charges; Lisne. Borrowaer shall pay all taxes, assessments, charges, fines and mpostions attributable to the
Property which may attain priority over this Securlty Instrument, and leasehold payments or ground rents, if any. Borrawer
shall pay thege obligations in the manner provided in paragraph 2, or if not pad in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrowar shall promptly furnish to Lendser all notices of amounts to be pad
under this paragraph. K Borrower makes these payments directly, Borrower shall promptly furnish to Lender recemts
evidencing the payments.

Borrower shall promptly diacharge any lien which has priosity over this Security Instrument unless Barrower. {a)
agreas in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinon
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satistactory to Lender
subordinating the lien to this Security Instrument, I Lender determines that any part of the Property is subject to a hen
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or mors of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Propetty Insurancs. Borrower shall keep the improvements now aexisting or hereafter erectad on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards. includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amaunts and for the
periods that Lender requires. Thse insurance carrier providing the insurance shall be chosen by Barrower subject to
Lencder's approval which shall not be unreasanably withheid. ¥ Borrower fails to maintain coverage described above,
Lender may, at Lendet's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7

All insurance policies and renewals shail be acceptabie to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
raceipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender. Lender may make proof of loss if not made promptly by Borrower. .

Uniess Lander and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repar
of the Property damaged, if the restoration or repair is sconomicaily teasible and Lender's sacurity is not lessened. I the
restoration or repair ia not sconomically teasible or Lander's security woeld be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or net then due, with any excass paid to Borrower.
Borrqwer abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has of-
tered 1o settle a claim, then Lender may collect the insurance procesds. Lender may use the proceeds to repair or restore
tha Property or to pay sums securad by this Security instrument, whether or not then dus. The 30-day panad will begin
when the natice is given.
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Loan No. 4788813

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dus date of the monthly payments referted to in paragraphs 1 and 2 or change the amounts of the payments.
¥ under paragraph 21 the Property is acgquired by Lender, Borrower's right to any insurancs policies and proceads resufting
from damage to the Property pricr to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
instrument immadistely prior {o the acquisition,

5. Cecupancy, Pressrvation, Malvenenos and Pretection of the Property; Borrowsr’s Loan Appiication; Lssssholds.
Borrower shalt occupy, establish, and uss the Propaerty as Borrower's princlpal residence within sixty days after the sxecu-
tion of this Security instrument and shall continus to occupy tha Property as Borrower's principal residence for at least one
year sfter the dete of occupancy, unless Lendaer otherwise agrees in writing, which consent shall not be unreasonably
withhekd, or unless extenuating circumatances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impsir the Property. allow the Proparty to deteriorate, or commit waste on the Property. Borrowses shait be in
default if any forfeiture action or praceeding, whether civil or criminal, is bagun that in Lender's good faith judgment could
resutt in forfelture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceading 1o be dismisaed with a ruling that, in Lender's good faith determination, precludes forteiture of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Security Instrument or Lender's securdy
interest. Borrower shal also be in default if Borrawe:r, during the loan application process, gave matenally false or inac-
curate information or sistements to Lender {or failed to provide Lender with any material information) in connection wih the
loan evidenced by the Nots, including. but not limited to, representations concerning Borrower's occupancy of the Property
as a principal residence. ¥ this Security Instrumaent is on a leasahold, Borrower shall comply with all the prowisions of the
lease. If Borrower acquires fee title to the Property, the leasehoid and the fee titla shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lander's Rights In the Proparty. ¥ Borrower fails to perlorm the covenants and agreements con-
tained in this Security Instrument, or thera is a legal proceeding that may significantly affect Lendar’s rights in the Propaerty
(such as a proceeding in bankruptcy, probate, for condemndion or forfeRure or to enforce laws or regulations}, then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Sacurity Instrument, appearing n court,
paying reasonable sttorneys’ fees and entering on the Froparty 16 make repairs. Although Lender may take action undat
this paragraph 7, Lender does not have to do so. '

Any amounts disbursed by Lender under this paragraph 7 shall becomae additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intarest from
the date of dishursement st the Nota rate and shall be payable, with interest, upon notice from Lender tc Borrower raquest-
ing paymant,

8. Morigaps hwurance. K Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurapce in effect. K. for any
reason, the morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required 10 obtain coverage substantially equivajent to the morigage insurance previously in effect, at a cost sub-
stantially equivalent to the cost to Borrowaer of the mongage insurance previously in effect, from an akernate mortgage n-
surar approved by Lender. ¥ substantially equivalent martgage insurance coverage is not available, Borrower shall pay to '
Lender each month a sum equal to one-twelfth of the yearly mortggge insurance premium being paid by Borrawer whan the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a koss reserve in
liou of morigage Insurance. Loss reserve payments may no konger be required, at the option of Lender, # morigage in-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain morngage insurancae in effect, or
o provide a loss reserve, until the requirement for morigage insurance ends in accordance with any written agreement be-
twaan Borrower and Lender or applicabie law,

9. Inspection.  Lendw or its agent may make reasonable entries upon and ingpections of the Property. Lender
shall give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in conection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assiqg-
ned and shall be pad to Lender.

’ In the event of a total taking of the Property, the procaeeds shall be applied to tha sums secured by this Securiy
Instrument, whether or not then due, with any axcess paid to Borrowaer. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Securlty Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the praceeds multiphed by the following
fraction: {a) the total amount of the sums secured immediataly bafore the taking, divided by (b) the fair market value of the
Property immadiastely befors the taking. Any balance shall be paid to Borrowsr. In the event of a partial taking of the
Property in which the falr market value of the Properly immediately before the taking is less than the amount of the sums
secured immediately belore the taking, uniess Borrower ald Lender otharwise agres in writing or uniess applicable law
othorwise provides, the proceads shall be applied to the sums saecurad by this Security Instrument whether or not the sums
are then due.

¥ the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to make
an award or settle a clalm for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice 1s grven,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums securad by this Securlty Instrument, whether or not then due,

Unless Lender and Borrowar otharwise agres in writing, any application of proceads to principal shall not extend or
postpone the dus date of the monthly payments refarred to in paragraphs 1 and 2 or change the amount of such payments.
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11. Borrower Not Rslessed; Forbearance By Lender Not a Walver.  Extension of the time for payment of
modHiication of amortization of the sums sacured by this Sacurity instrument granted by Lander 10 any BuCCessor in interest
of Borrower shall not operate to release the Hablity of the original Borrower or Borrower's succeasors in interest. Lender
shall not be required to commence proceedings against any successor in intérest or rofuse 1o sxtend time far paymaent or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand mads by the
original Borrower or Barrowsr's successors in interest. Any forbearance by Lender in axercising any right or remedy shak
not be a waiver of or preciude the exercise of any right or remedy.

12. Succsesors and Assigns Bound; Joint and Several LisblRy; Co-signers. The covenants and agreemsnts of
this Security natrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrowsr's covenants and agreements shall be joint and several. Any Borrower who go-signs
this Security Instrument but does not executs the Note: (a) is co-signing this Security Instrumant only to mortgaga. grant
and convey that Borrower's interest in the Property under the terms of this Security instrument; (b) is pot personally
obligated 1o pay the sums securad by this Security instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modity, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consant.

13. Loan Cherges. I the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or ather loan charges coliectad or ta be collectad In connec:
tion with the loan sxceed the permittad limits, then: (a) any such loan charge shall be reduced by the amount notessary 10
raduca the charge to the permitted limit; and (b} any sums already collected from Borrower which axceeded permitted limits
wili be refundad to Borrower. Lender may choose to make this refund by reducing the principal owed undér the Note or by
making a direct paymant to Borrower. I a refund reduces principal, the reduction will be treated as a partial prepaymant
without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrumant shall be given by delivaring 1t or by
mailing it by first class mail uniess applicable law requires use of another method. The notice shall be directed to tha
Property Address or any other address Borrower designated by notice to Lender. Any notice 1o { ender shaill be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemad to hava been given to Borrower or Lendar when given as provided
in this paragraph. |

15. Governing Law; Severabilty.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such cantlict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this snd the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shali ba given one conformed copy of the Note and of this Securdty Instrument.

17. Traneler of the Property of a Beneficis! interest it Borrower. I all or any part of the Property or any interest in
t is sold or transferrsd (or i & banedicial interesi in Borrowar is sold or transfetred and Borrower is not a natural person)
without Lender's prior written conaent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security instrument. Howaever, this option shall not be ‘exercised by Lender if exercise is prahibited by federal law as of
the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrowsr notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivared or mailed within which Borrower must pay all sums secured by
this Security Instrument. ¥ Borrower fails to pay these sums prior to the axpiration of this perod, Lander may tnvoke any
remedies permitted by this Security Instrument without further notice or demand on Borrowaer,

18. Borrower’s Right 1o Reinatate.  If Borrower meets certain conditions, Borrower shall have the nght to have an-
forcement of this Security Instrument discontinved at any time prior to the earlier of: {a) 5 days {or such othar pencd as ap-
plicable law may specify for reinstatement} before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a)
pays Lender alt sums which then would be due under this Security Instrumaent and the Note i no acceleration had
occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obiga-
tion to pay tha sums secured by this Security Instrumaent shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully eftective as if no acceleration had occurred.
Howaever, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sals of Now: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change m the enity
{(known as the “Loan Servicer™ that collects monthly paymaents due under the Note and this Security Instrument. Thers atso
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. ¥ there is a change of the Loan Servicer,
Borrowar will be given wrilten notice of the changse in accordance with paragraph t4 above and applicable law. The notica

will state the name and address of the new Loan Servicer and the address to which payments shouk) be made. The notice

will also contain any other Information required by appiicable law.

20. Harardous Substances. Borrower shall not cause or permit the presance, use, disposal, storage, or release |

of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything aftecting
the Propenty that Is in violstion of any Environmental Law. The preceding two sentences shall nat apply to the presence,
use, ar storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Properly and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. ¥ Borrower learns, or is notified by any governmaental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowaer shall
promplly take all necesaary romadial actians in accordance with Environmantal Law.
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As used In this paagraph m,‘mmmw“mwmmnuﬂcuwm
ces by Environmaental Law and the following stbatances: mm,oﬂﬂhrnﬂhnrmmm
1oxic pesticides and harbicides, volatlie sovents, materae containing asbestos or formakiehyde and radioaciive meteriais.
As used In this parsgraph 20, "Erwkonments! Law” mesns faderal aws and maws of the jurisdiction where the Property s

located that relate to heakth, safety or environmantal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; RBemedies. Lander shall give notica to Borrower prior 1o acceieration following Borrowar's breaach of
nwmmMmqmﬂhﬂﬂ-MMuﬂnt{Mnotprbrhm under paragraph 17 uniess applicab
law provides otherwiss). The noiice shall apsclly: (a) the defsult; (b) the action required to cure the defaull; (c) a date, nol
lass than 30 days fom the date the notics ls given to Borrower, by which the defauk must be ctred; and (d) that islure to
cure the default on or before the date speciisd In the notios may result In accelsration of the sums ascurad by this Security
Instrument and aale of the Propsrty. The notice shall further Inform Borrower of the right to reinsiaie after acceleration and
the right to bring & court action io assert the non- existencs of a default or any other defense of Borrower 10 scceleration
and sale. If the default s not cured on or bafors the dats specifisd in the notice, Lender at is option may require immediate
payment in ©Ull of all suma secured by this Securlty Instrument without further demand and may invoks the power of sale
and any other remadies permitted by applicable lsw. Lander shall be entitied 1o collect all axpenses Incurrad In pursuing
the remedies provided in this paragraph 21, inchxding, but not Amited i0, reasonable atiomeys’ fees and costs of thie

Hur:dﬂhwmthlpownfuh.Ur:duﬂnlglulnmpynumuutnaomwhﬂunmprwﬂ.dh
paragraph 14. LnndlrmlpubuhﬂnnothoufuhumumkerwnMMlhnmﬂpmwh
SHELBY _Caunty, Alabama, snd thersupon shal sel the Property to the highest bidder at

pubhnudhnﬂﬂuinﬁdmoihmmculﬂmuniﬂhm. Lender shall deliver to the purchaser Lander's
dead conveying tha Propserty. Landst or ks designse may purchase the Property at any sale, Borrower covenants and
agrees that the proceeds of the sale shali be applied In the following order: (a) to s expenses of the sals, Inchuding, but not
Hmlt-dtn,mmnlhlllthm'hl;[h)tnllmmﬂ!bythl-&ctﬂyW;w{ujw-mhhpm

or parsons legaly entitied to R
22. Release. Upon payment of all sums secured by this Security Instrument, Lendar shall release this Security

Instrumen! withoul charge to Borrower. Borrower shall pay any recordation costs.
23 Waivers. Borrower waives all rights of homastead exemption in the Property and relinquishes all rights of cur-

tesy and dawer in the Property.
24. Riders 1o this Securlty Instrument. i one or more nders are executed by Borrower and recorded together with

this Security instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) wera a part of this Security
instrument. {Check applicable box{es))

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrumeant
and in any rider(s) executed by Borrowsr and recorded with it.
Witnesses:

Social Securty Number

—_ b
kw
el (Seal)
F. CROSSETT -Borrowser
cial Securty Number || EGEG .
{Seal)
-Borrower

Social Security Numbaer

STATE OF ALABAMA, SHELBY COUNTY'ss.

Onithis 2Znd day of October, 1998, a Notary Pubfic in and for said county and in said state,
hereby certify that George Donald Crosseit and Joan F. Crossett Husband and Wife whose name(s)
signed 1o the foregoing conveyance, and who are known to me, agknowledged before me that, being
informed of the contents of the conveyance, they exccuted the same voluntarily and as their act on the day

. the same bears date.

Given under my hand and seal of office this  2Znd  day of Qctober, 1998,

My Commission Expires: 12/23/00

T {__
Notary Public

This instrument was prepared by,  Kevin K. Hays, P.C
200 Canyon Park Drive

Petham, AL 35124

Adjusiable Rate Rider "1 condominium Rider DC] 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biwaekly Paymeant Fidar
Rallcon Rider Rate Improvament Rider Second Home Rider
Othar(s) [specity}

g 1;’/% éf:ﬂr ] Soah

GEORAGE DONALD -Borrower

'Lj'i'; T
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' 1-4 FAMILY RIDER
Assignment of Renls
THIS 1-4 FAMILY RIDER ie made tnis 20 day of OCTOBER, 1964

and ie incorporsied into and shall be dearwd o amend and supplement the Morigage, nnnduanmmSmrHyDud{uw‘Swumy

instrumeim™) of the same dEe the undersigned (trm "Bormower”™) to secure Bommower's Note 1o
amm-rrnmmnm \TION

nmummmmmhmwmmsmlmmmmmm
112 HIDDEN CAFEK CIRCLE PELHAM, ALABAMLA 35124~ v

|Froparty Addrean]

(tha "Lander™)

t—4 FAMILY COVENANTS. In addition 10 the covenants and agreements mada in the Securfty Instrument, Borrower and tender
further covanant and agres as followe.

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addtion to the Property described in
the Secunty Instrument, the following items are added to the Property description, and shafl also constitule the Propetty coverad by the
Security Instrument. building materiala, appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or inften-
ded to be used in connection with the Property, Including, but not limited to, those for the purposes of supplying cr distribubng heating.
cooling, slectricity, gas, water, air and Hght, fre prevention end extinguishing apparatus, security and access control apparatus, plumbing.
bath tubs, waer heaters, waler closets, sinka, rangee, stoves, reingerators, dishwashers, disposals, washers, dryers, xamings, storm
windows. storm doors, screens, blinds, shades, curteins, and curtain rods, attached mimors, cabinets. panelling and attached floer covenngs
now of hereafier atiached 1o the Property, all of which, including replecements and additions thereto, shak be deemed td e and reman &
part of the Property covered by the Securlty insrument, All of tha‘tmagning together with the Proparty described in the Security Instrument
{or the leasshold eatate  the Security Instrument ls on a leasehold) are refered o in this 1-4 Famity Rider and the Security Instrument as the
"Froparty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shell not seek, agree to of make a change in the use of
the Property ot ita zoning classification, uniess Lender has agreed In writing to the change. Borrower shall comply with all laws, ordinances.
reguiations and requiremants of any governmaenial bady applcable to the Property.

C. SUBORDINATE LIENS. Except as permitted by faderal law, Bommower shall not allow any ben inferior to the Securfy
Instrument 10 be perfecied againat the Property without Lender's prior written perniasion.

D. RENT LOSS INSURANCE. Borrower shal maintein insurance sgainst rant loss in addition 1o the other hazards tor which
insurance is required by Unitorm Covenant 8.

E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Unitorm Covenant 18 is deleted.

F. BORROWER'’S OCCUPANCY. Uniess Lender and Borrower olherwise agree in writing, the first sentence n Uniorm
Covenant B conceming Borrower's cccupancy of the Property is deleted.  All remaining covenants and agreements set forth in Undorm
Covenant 6 shall remain in sffect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign, to Lender all jeases of the Property and all
sacurity daposita mada in connection with leasea of the Preperty. Upon the assignment, Lender shall have the nght to modify, extend or
terminate the axisting lesses and 1o axscute new leases, in Lender's acie diacretion. As used in this paragraph G, the werd "lease” shall
maan "subiease” f the Security instrurnent la on a jeasshold,
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Botrower
absolutely and uncondiionally aseigns and tranefers to Lander all the rents and revenues ("Rents™) of the Property, regardiess of lo whorm tha
Rents of the Property are payabls. Bomower authorizen Lender or Lender's agents to collect the Rents, and agrees that esch tenant of the
Property shaill pay the Rants to Lender or Lendar's agents. However, Boimrowsr shall recaive the Rents until (i} Lander has given Bormowear
notioe of defaull pursuant 1o paragraph 21 of the Security iInstrument and (§) Lender has given notice to the tenant(s) that the Rents ere 1o be
paid o Lender or Lender's agent. This assigniment of rents consliuies an absokite assignmem and not an assigrment for addiional securtty
only.

if Lender gives notice of breach to Borrower: (I} all rents recetved by Borrower shall be held by Bormrower as trustee for the benefit of
Lender only, to be apphed 10 the sume secured by the Security Instrument; (N) Lender shall be entitled to collect and receive ali of the Rents
of the Property; (W) Borrower agroea that each tenant of the Property shall pay all Rentz due and unpaid to Lender or Lender's agents upon
Lendear's written demand 10 the tehant; (iv) uniess applicabie law provides othorwise, all Rents collected by tender or Lender's agents ahall
ba appked first to the coets of taking control of and managing the Property and cobecting the Rents, including, but not limited 10, attornays’
lees, recelver's faps, premiuma on receiver's bonds, repair and maintenance costs, insurance premiums, laxes, assessmes and othe char-
ges on the Property. and then to the suma secured by the Secury Instrument; (v) Lender, Lender's agents or any judicisly appointed
racelver shatl be Habe (0 account for only those Renta actually received, and (vi) Lender shall ba entited 1o have a receiver appointed 10 lake
posseasion of and managa the Proparty and collect the Rernts and profils derlved from the Property without any showing to the in-
acequacy of tha Propaty se sacurity,

i the Rents of the Property are nat sufficient to cover the costs of taking control of and managing the Property and of callecting the Rents
any funds expanded by Lender for such purposss shall becoma indebtadneas of Bomower 1o Lender secured by the Securlly Instrument

pursyant o Uniform Covenant 7.
Borrower represents and wasrants that Borrower has nol executed any prior assignment of the Rents and has nat and will not perform

any act that would pravent Lender from axorcising Re nghts undar this parsgraph,

Lender, or Lander's agents or a judicially appointed recaiver, shall not ba required to snter upon, take control of or maintan tha Froperty
bafore or after giving notice of default 10 Borrower, Howewer, Lender, or Lander's agents or a judicially appointed recelver, may do 0 at any
tima when a default occurs, Any application of Renta shall not cure or walve any defaull or invalidate any other right or rameady of Landi
This aasignmant of Rems of tha Properly shall terminkte when all the surmd secured by the Security Ingtrurment are paid in full,

I. CROSS-DEFAULT PROVISION. Boncwer's detaul or breach under any note or agreement in which Lender has an in-
torest shall be a breach under the Sacurlty Instrument and Lender may invoke any of the remedies permitted by tha Security lnstrument.

BY SIGNING BELOW, Bommower accepts and agreea o the terms and provisions contalned in this -4 Family Rider.

M /M (Seal)

~Harrowsr

(Seal)
~-Barroww

(Seal)

~-BorTowsr

(Seal)

-Borrower

b
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